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—OF BALTIMORE— 
Capital $2,000,000 
Surplus and Profits $4,196,364 


INCE 1876 this Company has devoted itself 
exclusively to the management and conser- 
vation of estates—specializing the whole effort 
of its highly trained organization in this business. 


It is one of the few trust companies in the 
country which has never engaged in general 
banking, selling securities, etc. Its Directors are: 


Charles H. Babcock A. E. Dunean 
Edwin G. Baetjer William L. Galvin 
William G. Baker, Jr. Robert Garrett 
Howard Bruce J. Edward Johnston 
George C. Cutler Blanchard Randall 
Lyman Delano Charles E. Rieman 
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REVIEW OF MAY—COMMERCIAL AND 
FINANCIAL EVENTS 


Tension in Europe was relaxed during the month under 
review with the result that full attention was turned to 
domestic developments where some revision of the present 
iniquitous corporate tax structure in conformity with the 
unanimous demands of business leaders was the chief topic 
of discussion. Few important bills were ground out of the 
congressional legislative mill, but committees centered their 
activities on a number of important measures slated for 
action at this session. 


Tax Revision 


When Secretary of the Treasury Morgenthau suggested 
a plan for the removal of tax “irritants” to the House Ways 
and Means Committee on May 27, he dissipated the cloud 
of uncertainty which the President had permitted to sur- 
round the prospects for tax revision. The Secretary’s plan, 
which had presidential approval, included: 

Repeal of the undistributed profits tax. 

Amendment of the income tax laws to permit business to carry over 
its net losses in one year to be deducted from future profits. 

Prohibition of the future issuance of tax-exempt securities, after which 
it would be “fair and logical to reexamine the question of whether the 
present surtax rates on very large incomes may not be so high that they 
discourage the limited number of individuals subject to them from taking 
normal business risks.’’ 

Revision of the capital stock tax and the related excess profits tax. 

In presenting his plan—he was careful not to call it a 
recommendation—the Secretary suggested that the taxing 
and appropriating committees of both branches .sit as one 
body to “consider the over-all aspects of the expenditure 
and revenue programs,” so that all appropriation and revy- 
enue measures “could be viewed in relationship both to 
what the Nation needs and to what the Nation can afford.” 
“A small temporary national commission,” which would be 
“made up of men of ability who command the highest pub- 
lic confidence,” was suggested by Mr. Morgenthau as a 
means to solve the problems created by Federal-State tax 
conflicts. Throughout his statement Mr. Morgenthau 
stressed the “importance of maintaining the present rey- 
enue in any tax revisions which may be made. We must 
not forget that one of the important objectives of our 
fiscal program is to approach a balance between revenues 
and expenditures. For this reason any tax reductions must 
be offset by tax increases.” While Mr. Morgenthau made 
no suggestions as to what these tax increases might be, 
he did suggest that direct taxes be resorted to rather than 
indirect taxes, and added that the new taxes should “have 
the least harmful effects on business and should contribute 
to greater equity.” 

The President gave his tacit approval to the tax revision 
plans only after he had a number of conferences with his 
fiscal aides and congressional leaders. At such a confer- 
ence, on May 15, Senator Harrison was understood to have 
told the President that with or without his aid the Senate 
was determined to push for repeal of the undistributed 





profits tax and other substantial tax revision. In the face 
of the then current report that the President had refused 
to let the Treasury present its tax revision program as an 
Administration measure, Senator Harrison was reported on 
May 10 to have formulated his own tax revision plan, which 
included in a large measure the same items that Secretary 
Morgenthau later suggested. Senator Harrison’s plan in- 
cluded the substitution of a flat 18% corporate income tax 
for the present 164% to 19% normal and undistributed 
profits levy on corporations earning more than $25,000 a 
year. After listening to Secretary Morgenthau’s “sugges- 
tions” the House Ways and Means group continued hearings 
on tax revision, and on May 29 Chairman Doughton indi- 
cated that his committee would have its proposals in shape 
within two weeks. 
Amendments to Social Security Act 

Before it began consideration of corporate tax revision 
the House Ways and Means Committee concluded hearings 
and submitted recommendations to the House on amend- 
ments to the Social Security Act. The committee recom- 
mended on May 3 a plan for a reduction in the payroll tax 
under the Security Act, which could be put into effect 
shortly by some States and which might produce tax sav- 
ings amounting to hundreds of millions of dollars. Accord- 
ing to a statement by Chairman Doughton: 

A State would be enabled to reduce its contribution rate below 2.7% 


and employers in that State would still be able to claim the full 2.7% 
offset against the 3% Federal tax, provided the State had built up the 
requisite unemployment compensation reserve fund and had a law granting 


benefits meeting certain minimum standards. 


In addition, Mr. Doughton announced that the committee 


had decided to recommend the following: 
Expansion of the present exemptions in the Act to include students 
and employees of all non-profit organizations receiving only a pDominal 


remuneration. 
Starting monthly old-age insurance benefits in 1940 instead of in 1942, 


as contemplated under present law. 

Exemption from the payroll taxes of that part of the employees’ salary 
above $3,000 annually. 

The latter is expected to save $60,000,000 a year. 

Defense of New Deal Program by President Roosevelt 

A determination to continue with the principles and objec- 
tives of the New Deal was reiterated by President Roose- 
velt in a speech before the Retailers National Forum on 
May 22. Although defending his fiscal policies, the Presi- 
dent told his audience not to “believe that the conservative 
attitude of this Administration plans as any permanent 
part of our American system an indefinite continuation of 
excess of outgo over cash receipts.” The President lent a — 
new characterization to his spending program when he 
called it “investing in order to create a higher volume of 
business income and, therefore, a bigger net yield for Gov- 
ernment. National income will be greater tomorrow than 
it is today because Government has had the courage to 
borrow idle capital and put idle labor to work.” The Presi- 
dent said that today two schools of thought were appar- 
ent—the “gamblers” and the “conservatives.” The “gam- 
blers” are those who are “eager to gamble the safety of 
the Nation and of our system of private enterprise on 
nothing more than their personal hunch that if Government 
will just keep its hands off the economic system customers 
will just happen.” The “conservatives” are the New Deal- 
ers—those who simply cannot bring themselves “to take 
radical chances with other people’s property and other 
people’s lives.” The President’s defense of his fiseal poli- 
cies Was construed by some as possibly meaning the con- 
templation of a new spending program; on May 19, how- 
ever, he had declared that he had never heard that a new 
program was being considered, and at the same time he 
objected to the use of the stabilization fund to finance aids 
to business. 
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President’s Government Reorganization Plans—Pending 
Legislation 


As June approached congressional thoughts turned to 
adjournment, which many would like to see come about 
July 15. But there is still much to be done on legislation 
affecting social security, National Labor Relations Act, and 
Wage-hour amendments; tax revision; new neutrality legis- 
lation; railroad legislation, and relief appropriations for 
the next fiscal year. During the past month Congress fin- 
ished work on both of the President’s reorganization plans, 
the second of which was submitted on May 9%. Reor- 
ganization Plan No. II, which the President said is de 
signed to reduce annual Government costs by $1,250,000, 
calls for abolition of the National Bituminous Coal Com- 
mission and the transfer of its functions to the Secretary 
of the Interior; likewise, it is proposed to abolish the 
National Emergency Council, and to transfer to the execu- 
tive office of the President all of its functions “with the 
exception of the film and radio activities which go to the 
office of Education; the plan also includes” (we quote from 
the President’s message) “the abolition of the office of 
Director General of Railroads and of the War Finance 
Corporation and the transfer of their functions to the 
Secretary of the Treasury to be wound up by him as rapidly 
as may be.” The consolidation is also proposed of the 
foreign service of the State, Agriculture and Commerce 
Departments under the direct supervision of the Secretary 
of State. A resolution to reject Plan I was defeated in 
the House on May 3 by a vote of 265 to 128. “Reorganiza- 
tion Plan No. II” was approved by the Senate on May 12 
without a record vote. Senator James F. Byrnes of South 
Carolina, Chairman of the Senate Select Committee on 
Government Reorganization, had offered a concurrent reso- 
lution for disapproval of the plan and the resolution was 
rejected. The Senate on May 19 passed a joint resolution 
making President Roosevelt’s Reorganization Plans No, I| 
and No. II effective on July 1, the beginning of the new 
fiscal year. Senator Byrnes of South Carolina introduced 
the joint resolution for the purpose of simplifying the 
accounting and bookkeeping in the departments. Both plans 
have already been approved by Congress by the defeat of 
motions to reject. Under the Reorganization Act Plan 
No. 1 would have become effective 60 days after April 25, 
the date the President submitted it to Congress, that is, 
June 25; and Plan No. II would have taken effect July 7. 


Agricultural Appropriation Bill 

Economy forces suffered defeat at the hands of those 
sympathetic to the needs of the farmers on May 8 when 
the Senate, without a record vote, increased the appropria- 
tions in the Agricultural Appropriations bill by $383,484,959 
over those passed by the House on March 28. The bill, with 
the increased appropriations which were included to cover 
the cost of parity payments and Federal purchase of sur- 
plus commodities, was passed by the Senate on May 12 by 
a vote of 61 to 14, despite the President’s warning on 
May 9 that the increased appropriations would require more 
taxes; the Senate voted $225,000,000 for farm parity pay- 
ments; $113,000,000 for disposal of farm surpluses and $25,- 
000,000 for farm tenants. The House had rejected the 
parity payments item in the measure on March 28, and thus 
the measure had to go back to that body. The House, 
however, refused on May 23 to instruct its conferees on the 
Senate amendments and sent it to conference. While con- 
sidering the bill on May 10 the Senate rejected attempts to 
write a cotton-export subsidy program (Bankhead plan) 
into the bill. 





Naval Appropriation Measure 


The President signed the largest peace-time Naval Appro- 
priation bill in the history of the country on May 25. ‘The 
bill, which appropriates $773,049,151, was approved by the 
House on May 8 and the Senate on May 18, but because 
the total voted by the Senate was under that voted by the 
House ($773,414,241), it had to go back to the latter body, 
which accepted the Senate amendments on May 19. As 
enacted the bill provides funds for the purchase of 500 
airplanes and to start construction of two 45,000-ton battle- 
ships as well as a number of other vessels. The only other 
national defense development during the month was Presi- 
dent Roosevelt’s request on May 1 for $185,440,000 for the 
new Army Air Corps expansion program. Simultaneously 
he requested an appropriation of $21,062,500 “for increas- 
ing the permanent military garrison in the Panama Canal 
Zone.” In addition to the $185,440,000 air appropriation, 
the President requested authority for the War Department 
to enter into contract obligations for an additional $64,- 
560,000, making a total of $250,000,000 to put into effect 
the expansion program approved April 3. 


Congress Acts to Remove $30,000,000,000 as Limit of Government 
Bonds—Permits TVA to Issue $100,000,000 Bonds 


The Senate on June 1 passed the bill adopted by the 
House on May 23, eliminating the $30,000,000,000 limitation 
on outstanding Federal bonds. The bill, which amends the 
Second Liberty Bond Act, leaves unchanged the maximum 
restriction of $45,000,000,000 on the total national indebt- 
edness. 

In passing the bill on June 1 the Senate added as a rider 
an amendment by Senator Norris authorizing the Tennessee 





Valley Authority to issue $100,000,000 in bonds, backed by 
the Treasury’s guarantee to consummate the purchase by 
TVA of certain properties of the Commonwealth & Southern 
Corp. in the Tennessee Valley under arrangements already 
agreed upon. 
House Defeats Townsend Old Age Pension Plan 

The House of Representatives defeated the Townsend 
old-age pension plan on June 1 by a vote of 302 to 97. The 
bill, sponsored by Representative Joe Hendricks of Florida, 
called for the payment to persons over 60 years of age 
monthly pensions ranging up to $200. It proposed to finance 
the plan by levying a tax of % of 1% on the gross revenue 
of all producing, manufacturing, wholesale and jobbing 
enterprises and a 2% tax on the revenue of retail establish- 
ments. 





Action on Various Congressional Measures 


Other activities of Congress included: 

Passage by the Senate on May 2, by a vote of 40 to 16, of the Barkley 
bill to regulate the issuance of securities under trust indenture. 

Approval by the Senate Military Affairs Committee on May 5 of a bill 
authorizing the Secretary of the Treasury to force persons with net wealth 
in excess of $1,000 to buy bonds on a percentage-of-wealth basis ia the 
event of an emergency in which a draft of man-power was involved. 

Passage by the House on May 15 of the War Department civil functions 
appropriation bill, amounting to $305,188,514, for flood control and river 
and harbor projects. 

Passage by the Senate on May 25 of the Wheeler-Trvman transportation 
regulation bill which, among other things, provides for putting control 
over water carriers in the hands of the Interstate Commerce Commission. 

Passage by the Senate:on May 27 of a measure setting up a special 
five-judge Federal court to expedite the handling of bankruptcy and 
receivership cases. 

Changes in Neutrality Laws Urged by Secretary Hull 


After a long, discreet silence, and after the “cash and 
carry” principle of the Neutrality Act had expired on May 1, 
the Administration, through Secretary of State Hull, made 
known its position in the matter of neutrality legislation 
on May 27. In identical letters to Senator Pittman, Chair- 
man of the Foreign Affairs Committee and to Representa- 
tive Bloom Acting Chairman of the Foreign Affairs Com- 
mittee, the Secretary urged the discarding of the automatic 
arms embargo against all belligerents which is prescribed 
by the present Act. In order to “make easier our twofold 
task of keeping this country at peace and avoiding impo- 
sition of unnecessary and abnormal burdens upon our citi- 
zens,” the Secretary made seven specific proposals for 
incorporation in neutrality legislation. Aside from the 
abolition of the existing automatic arms embargo, the 
others are: 

To prohibit American ships, irrespective of what they may be carry- 
ing, from entering combat areas. 

To restrict travel by American citizens in combat areas. 

To provide that the export of goods destined for belligerents shall be 
preceded by transfer of title to the foreign purchaser. 

To continue the existing legislation respecting loans and credits to 
nations at war. 

To regulate the solicitation and collection in this country of funds 
for belligerents. 

To continue the National Munitions Control Board and the system of 
arms export and import licenses. 


The President fully endorsed the Secretary’s views on 
May 30 and indicated that he desired Congress to act on 
them this session even though the “isolationists” have de- 
clared that a one-month legislative battle will thus be 
precipitated. 

Senate Passes Bill to Establish Railroad Court 

On May 27 the Senate passed and sent to the House a 
bill providing for the creation of a five-judge Federal court 
to expedite the handling of railroad bankruptcy and receiv- 
ership cases. The bill, sponsored by Senator Wheeler and 
Representative Truman, not only would establish a special 
court to handle rail reorganization matters, but also would 
amend sections of bankruptcy law to the end of speeding 
up railroad reorganizations. 

N-w Rulings by U. S. Supreme Court on Gold Clause Resolution 

As the end of its present session approached the Supreme 
Court speeded up its work. 

The 1983 congressional joint resolution abrogating gold 
clauses in bonds came in for more adjudication during the 
month. Again the Government won, for the court on 
May 22 held that holders of securities pledging payment 
either in United States dollars or in foreign currency on 
the basis of the pre-devalued dollar must, under the resolu- 
tion, receive payment only in United States currency. In 
the five-to-four decision the court settled four cases of a 
similar nature—two involved claims of the Guaranty Trust 
Co. and the Chemical Bank & Trust Co. for jayment of St. 
Louis Southwestern Railway bonds in Netherlands guilders, 
while the other two cases involved the “multiple currency” 
bonds of the Bethlehem Steel Corp. held by companies in 
Switzerland, Liechtenstein and the Netherlands. The de 
cision was rendered by Associate Justice Black. Chief Jus- 
tice Hughes was among the four dissenters, whose views 
were expressed by Justice Stone. The others were Justices 
McReynolds and Butler. 


Supreme Court Ruling in Kansas City Stock Yards Case 


In a five-to-three decision, on May 15, the court upheld 
the Administration in the Kansas City Stockyards rate case 
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when it agreed to postpone distribution of $586,000 to live- 
stocks commission men at the Kansas City stockyards until 
Secretary Wallace can conclude new proceedings to deter- 
mine if lowered rates which he prescribed for the com- 
mission men are just and reasonable. The rates that the 
Secretary had originally prescribed and from which the 
$586,000 was derived were held invalid by the court a year 
ago because the determination of the rates was not pre- 
ceded by a full and fair hearing. Through Justice Stone 
the court in the present case said: 

Justice requires the court to await the outcome of the proceedings in 
order that it may discharge the duty which it owes to the litigants and 
the public by avoiding unlawful disposition of the fund in the meantime, 
and ultimately distributing it to those found to be entitled to it. 








Supreme Court Rules Salaries of Federal Judges Are Subject to 
Federal Income Tax 

The United States Supreme Court, in a decision on 
May 22, held that the salaries of all Federal judges ap- 
pointed after June 6, 1932, are subject to income taxes. 
In ruling that the Federal Government could collect an 
income tax on the $12,500 salary received by Judge J. W. 
Woodrough of Omaha, the court said that “to suggest that 
it makes inroads upon the independence of judges who took 
office after Congress had thus charged them with the 
common duties of citizenship, by making’ them bear their 
aliquot share of the cost of maintaining the Government, 
is to trivialize the great historic experience on which the 
framers passed the safeguard of the Constitution.” 
The Supreme Court’s findings were given in a seven-to-one 
decision; Justice Butler wrote a dissenting opinion. 


Supreme Court Increases Powers of States to Impose Death 
Taxes 

The United States Supreme Court, in a five-to-four ruling 
given in two cases on May 29, decided that death taxes 
may be imposed on intangible property and securities both 
by a State in which the deceased person had his domicile 
and by other States where the property is located. Justice 
Harlan F. Stone delivered the opinion in both cases, in one 
of which Chief Justice Hughes wrote the dissenting opinion. 
The litigation involved controversies between New York 
and Colorado and between Alabama and Tennessee. Jus- 
tice Stone, in his majority rulings, was joined by Justices 
Black, Reed, Frankfurter and Douglas. Chief Justice 
Hughes wrote the dissent in the New York-Colorado case. 
With him were Justices McReynolds, Roberts and Butler, 
who wrote the Alabama-Tennessee dissent. 

Other Supreme Court Rulings 

The other important decisions of the court during the 
month included: 

A decision on May 15 held that a congressional amendment prolonged 
the life of the Connally “Hot Oil’’ Act just as it was about to expire 
and therefore the prosecution of persons indicted after the original expira- 
tion date was entirely possible. 

A decision on May 13 denying the right of the Federal Housing Ad- 
ministrator to obtain priority in the assets of a bankrupt company after 
the Administraticn had reimbursed the bank for the loss it incurréd when 
the company went bankrupt. 

A decision on May 15 holding valid the section of the 1934 National 
Firearms Act barring sawed-off shotguns and machine guns from interstate 
commerce unless registered with the Federal Government. 

President Roosevelt Signs $172,679,765 Interior Department Supply 

Bill 

It was announced on May 11 that President Roosevelt 
had signed a bill appropriating $172,679,765 for the Depart- 
ment of the Interior for the fiscal year ending June 30, 
1940. The total, according to Associated Press Washington 
advices, was $4,853,328 below the Budget Bureau recom- 
mendation but was $26,952,852 above the current year’s 
appropriation. The Senate passed the bill on April 17 
after increasing by $14,000,000 the total approved by the 
House. A joint Senate-House conference report adjusted 
differences in the two measures. 

President Roosevelt Vetoes Bill Extending Federal Jurisdiction to 

hi» Petty Crimes 

A bill proposing to make it a Federal offense to know- 
ingly transport stolen cattle, hogs, sheep, horses or mules 
(or carcass of same) in interstate or foreign commerce 
was vetoed by President Roosevelt on May 24 as an en- 
croachment on the police power of the States. The Presi- 
dent said that Congress had within recent years, with his 
hearty approval “extended jurisdiction over serious crimi- 
nal offenses such as kidnapping and bank holdups” and 
had enacted “the National Stolen Property Act, which gives 
Federal jurisdiction in the case of major thefts, i.e., where 
the value of the property involved is $5,000 or more.” 

The President indicated in his message that he had dis- 
approved a similar bill after the adjournment of the first 
session of the Seventy-fifth Congress. 

President Roosevelt and President Somoza of Nicaragua Sign Com- 
mercial Agreement—Export-Import Bank to Grant $2,500,000 
Credits %& 

A commercial agreement between the United States and 
Nicaragua was signed by President Roosevelt and General 
Anastasio Somoza, President of Nicaragua, on May 22 at 
‘Washington. Under the terms of the agreement the Ex- 
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Senate Passes Bill Establishing Administration Bureau for Federal 
Courts 

The Senate on May 19 passed a bill providing for the 
establishment of an administration office of the United 
States courts. The bureau will be headed by a director, 
who will receive an annual salary of $10,000, and an assist- 
ant director at a salary of $7,500. They will be appointed 
by the Supreme Court and will be subject to removal by this 
court or by the Conference of Senior Circuit Judges. Among 
the duties of the director are the appointment of-employees 
of the bureau, examining the state of dockets of various 
courts, disbursements of moneys appropriated for operation 
of courts and purchase of equipment and supplies. 


Daniel C. Roper Nominated by President Roosevelt as Minister to 
Canada 

President Roosevelt on May 1 sent to the Senate the 
nomination of Daniel C. Roper, former Secretary of Com- 
merce, to be Minister to Canada. Mr. Roper is reported as 
saying that he expects “to remain only during the period 
of the visit of the King and Queen of Great Britain. That 
would be for about 60 days—90 days at the most.” The 
post at Ottawa has been vacant since January, 1988, when 
Norman Armour was transferred to be Ambassador to 
Argentina. Mr. Roper resigned as Secretary of Commerce 
last Dec. 15. The nomination of Mr. Roper as Minister to 
Canada was confirmed by the Senate on May 8. 


President Roosevelt Nominates A. M. Dobie to Federal Judgship in 
Virginia—Judge J. Warren Davis Retires from United States 
Circuit Court of Appeals at Trenton, N. J. 

President Roosevelt on May 16 nominated Armistead M. 
Dobie, Dean of the University of Virginia Law School, as 
Federal Judge for the Western District of Virginia, thus 
ending the controversy with the two Virginia Senators, 
Carter Glass and Harry F. Byrd. Mr. Roosevelt had 
originally named Floyd H. Roberts to the judgeship but the 
Senate last February voted 72 to 9 against confirmation. 
The two Virginia Senators had raised personal objections to 
the appointment, maintaining that Senators should be con- 
sulted in Federal appointments in their States. The new 
nomination was endorsed by both Senators. 

The retirement of J. Warren Davis as Judge of the United 
States Circuit Court of Appeals at Trenton, N. J., was 
accepted by President Roosevelt on April 29. Judge Davis 
stated in his letter to the President that he was over 70 
years old and was eligible for retirement under the pro- 
visions of section 20 of the Judicial Code as amended. 


President Roosevelt Nominates David J. Lewis as Member of National 
Mediation Board 
David J. Lewis, former Representative from Maryland, 
was nominated by President Roosevelt on May 24 to be a 
member of the National Mediation Board. He will succeed 
William M. Leiserson, who has become a member of the 
National Labor Relations Board. Mr. Lewis gave up his 
seat in the House of Representatives last summer to run 
against Senator Millard E. Tydings in the Democratic sen- 
atorial primary in Maryland. Despite Administration sup- 
port, Mr. Lewis lost the nomination. 


Senate Confirms Nomination of W.M. Leiserson as Member of NLRB 
—Appointment of N. Armour as Argentine Ambassador and 
E. H. Foley to Treasury Post Also Approved 

The Senate on May 19 confirmed the nomination of 
William M. Leiserson as a member of the National Labor 
Relations Board to succeed Donald W. Smith. Mr. Leiser- 
son was named by President Roosevelt on April 25. 

The President’s nominations of Norman Armour as Am- 
bassador to Argentina and Edward H. Foley Jr. as General 
Counsel of the Treasury Department were confirmed by the 
Senate on May 17. The nomination of Mr. Foley was sent 
to the Senate by President Roosevelt on May 8. 


A. J. Mulroney Appointed a Deputy Comptroller of the Currency 


Secretary of the Treasury Henry Morgenthau Jr. an- 
nounced on May 5 that, on recommendation of the Comp- 
troller of the Currency, he had appointed A. J. Mulroney 
a Deputy Comptroller of the Currency. Mr. Mulroney went 
to Washington in 1983 to serve in the newly-formed Reor- 
gnaization Division of the Office of the Comptroller of the 
Currency. 

Dr. H. A. Morgan Reappointed to Tennessee Valley Authority by 
President Roosevelt 

President Roosevelt on April 27 nominated Dr. Harcourt 
A. Morgan of Knoxville, Tenn., for reappointment to the 
Board of Directors of the Tennessee Valley Authority; 
confirmation was given by the Senate May 8. Dr. Morgan, 
who was named for a nine-year term, became Chairman 
of the Authority in March, 1938, after the President had 
removed Dr. Arthur E. Morgan from his office as Chairman 
and member of the Board of Directors for “contumacy.” 
Jerome N. Frank Elected Chairman of SEC—Leon Henderson Sworn 

into Office 

Jerome N. Frank was elected Chairman of the Securities 
and Exchange Commission on May 18, succeeding William 
O. Douglas, now an Associate Justice of the Supreme Court. 
Prior to the election Leon Henderson was sworn in as a 
member of the Commission. The Senate on May 4 con- 
firmed the nomination of Mr. Henderson to succeed Mr. 





rt-Import Bank of Washington will extend to Nicaragua 
39 '500,000 in credits to improve transportation facilities and 
to set up a revolving fund for exchange purposes. 


Douglas. It is understood that the vote electing Mr. Frank 
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was 3 to 2, with Commissioners Robert E. Healy and 
George C. Mathews opposing and Edward C. Eicher, Mr. 
Henderson and Mr. Frank approving. 


Thomas R. Amlie Appointed Assistant Attorney General 


Thomas R. Amlie, former Progressive Representative 
from Wisconsin, was appointed a Special Assistant Attorney 
General on May 22 by Attorney General Frank Murphy. 
He.will receive a salary of $4,600 a year and will be 
assigned te the Lands Division of the Department of Justice 
to handle cases arising in Wisconsin. Mr. Amlie was nomi- 
nated by President Roosevelt last January as a member of 
the Interstate Commerce Commission but the appointment 
was never confirmed by the Senate, and on April 15 the 
President withdrew the nomination at the request of Mr. 
Anlie. 

Brien McMahon Resigns as Assistant Attorney General of 
Department of Justice 

The resignation of Brien McMahon as Assistant Attorney 
General in charge of Federal criminal prosecutions was 
accepted by ‘President Roosevelt on May 17 “with feelings 
of most sincere regret.” Mr. McMahon resigned, effective 
May 20, for the purpose of returning to the private practice 
of law. # 
Richard C. Patterson Resigns as Assistant Secretary of Commerce 

On May 16 President Roosevelt accepted the resignation 
(effective July 15) of Richard C. Patterson Jr. as Assistant 
Secretary of Commerce. In his letter to the President, Mr. 
Patterson explained that he plans to become Chairman of 
an important national corporation. Mr. Roosevelt, in ac- 
cepting the resignation, “with much regret,” wished Mr. 
Patterson success in his return to private business and 
praised his work in Government service. 


Senate Confirms Nominations of J. H. Alldredge and W. E. Lee is 
Members of iCC 

The Senate on April 24 confirmed the nominations of 
J. Haden Alldredge of Alabama and William E. Lee of 
Idaho as members of the Interstate Commerce Commission. 
Mr. Alldredge was named to succeed Frank R. McManamy, 
while Mr, Lee, who has been an ICC Commissioner since 
1930, was reappointed. 
Norman Armour Nominated by President Roosevelt as Ambassador 

to Argentina—R. M. Lovett Named to Virgin Islands Post 

Norman Armour of New Jersey, now Ambassador to 
Chile, was nominated by President Roosevelt on May 4 as 
Ambassador to Argentina. He will succeed Alexander W. 
Weddell, who was recently appointed Ambassador to Spain. 

President Roosevelt on May 4 also appointed Robert 
Morss Lovett of Chicago, editor and writer, to be Govern- 
ment Secretary for the Virgin Islands. 


A. W. Weddell Sails as New Ambassador to Spain 

Alexander W. Weddell, United States Ambassador to 
Spain, sailed on the United States liner Washington on 
May 17 for his new post. He will set up a temporary 
embassy at San Sebastian pending final transfer of the 
headquarters of the new Spanish Government under Gen- 
eral Francisco Franco from Burgos to Madrid. Mr. Wed- 
dell, who was formerly United States Ambassador to Argen- 
tina, was nominated by President Roosevelt on April 19. 


Constantine A. Oumansky Named as Russian Ambassador to United 
States, Succeeding Alexander Troyanovusky 

Constantine A. Oumansky was notified on May 10 that 
he has been appointed Ambassador to the United States, 
succeeding Alexander Troyanovsky, who was recalled last 
June to take the post of Ambassador to Belgium. 

Mr. Oumansky, who assumed the duties of Ambassador 
on May 11, had been Charge d’Affaires of the Soviet Em- 
bassy in Washington since the recall of Mr. Trayonavsky. 
Under date of May 11 Associated Press accounts from 
Washington said: 

The Soviet Government’s designation of a new Ambassador followed 
President Roosevelt’s recent appointment of Laurence A. Steinhardt as 
American envoy to Moscow. The post in Moscow had been vacant sinc 
Ambassador Joseph E. Davis, now envoy to Belgium, left last June. Mr. 
Troyanovsky left here shortly thereafter. 


United Mine Workers and Operators of Soft and Hard Coal Mines 
Sign New Contracts 

Settlement of the coal strike in all of the Nation’s soft 
coal mines, except Harlan County, Ky., was reached on 
May 13 with the signing of a new two-year contract between 
the operators and the United Mine Workers of America, an 
affiliate of the Congress of Industrial Organizations. The 
union, headed by John L. Lewis, won all of its major de- 
mands, including the “union shop.” With negotiations be- 
tween the joint subcommittee deadlocked on May 8, Presi- 
dent Roosevelt held a conference at the White House on 
May 9 with operators and union leaders, directing them to 
submit their conclusions to him within 36 hours. Negotia- 
tions were then resumed in New York on May 10, and the 
new contract was agreed upon May 12. 

In Harlan, Ky., conferences between the operators and 
U. M. W. A. were indefinitely suspended on May 31 and 
Federal and State conciliators, who had been negotiating 
a week for a new contract, left the parleys. The Harlan 
County Coal Operators’ Association opposes a contract em- 
bracing the “union shop” clause. 





A new two-year contract between Pennsylvania anthra- 
cite operators and the U. M. W. A. was signed on May 27 
following nearly two months’ negotiations. The new agree- 
ment covers 100,000 hard coal miners and provides a “union 
shop.” Operations at these mines were not interrupted, as 
the old contract, which expired April 30, was extended four 
weeks. 

Five-Day Strike of Chattanooga News Unit of Newspaper Guild 
Ended 

A five-day strike of the Chattanooga “News” unit of the 
Chattanooga Newspaper Guild ended on May 27 with the 
signing of a one-year contract. The strike, which started 
on May 23, was participated in by members of the editorial, 
business, circulation and advertising departments. Regard- 
ing the settlement, Associated Press Chattanooga advices, 
May 27, said: 

Guild officials said the contract provides against reduction of the pro- 
portionate strength of the Guild in the editorial and commercial depart- 
ments and that “‘no present employee shall be dismisse! for reasons of 
All strikers are to be reinstated and will return to work 
29). 


economy.” 
Monday [May 
American Foreign Policy 

There were no echoes in May of the remarkable foray 
into European political affairs indulged by ‘President 
Roosevelt in the preceding month. The invitation to Chan- 
cellor Hitler and Premier Mussolini to guarantee the terri- 
torial integrity of 31 nations, which the two dictators re- 
jected scornfully, was not repeated in any form, and to all 
apparent intents and purposes the United States Govern- 
ment retired to the befitting isolation from European con- 
cerns which is the traditional policy of this country. 
Whether this will continue to be the situation remains to 
be seen. Occasional rumors circulated in Washington, dur- 
ing May, of impending invitations for a worid economic 
conference. It was reported, but denied, that Mr. Roose- 
velt some months ago proposed a meeting of worid leaders 
at sea, or in some remote spot. The only statement made 
on foreign policy was delivered, however, on May 21, to 
mark the opening of “Foreign Trade Week.” Secretary of 
State Cordell Hull read a message from Mr. Roosevelt on 
that occasion, and added some extended comments of his 
own. In both declarations great emphasis was placed upon 
the beneficial effects of orderly business intercourse among 
nations. The dominant foreign policy of the United States 
is to promote such intercourse, Mr. Roosevelt stated. “Our 
hope and aims are that peaceful interchange shall again 
become the normal state of affairs,’ the President con- 
tinued. “In carrying out this intention we have a right to 
expect breadth of vision from all groups in our own coun- 
try. Increased foreign trade yields large dividends in 
terms of economic well-being and friendly relations with 
other nations, but to secure it there must be fair exchange. 
We must take as well as give, import as well as export. 
We shall profit by doing so.” 

In an extended statement of his own, Secretary Hull 
dweit upon the good results of his reciprocal trade agree- 
ments program, which now includes 21 separate treaties. 
We need a worid, he remarked, in which mobilized mankind 
cezses to be keyed by exhortation to the pitch of reckless 
action. The desperate unquiet of internationai affairs has 
occasioned in each and every nation the creation of competi- 
tive armaments, and the march toward mutual destruction 
already has gone too far, Mr. Hull said. “Whereas in more 
normal times the pride of rulers lay in the freedom and 
serenity of their peoples, their moral and spiritual progress, 
in the learning of their scholars and the gifts of their 
artists, today it is concentrated upon the number of their 
tanks and bombing planes,” he continued. “This must end. 
The universal desire of all peoples, when they surmount 
their fears and apprehensions, I am convinced, is to live at 
peace with their fellow men. By peace I mean the 
peace of understanding and not mere yielding to superior 
force. Therefore, there must be a return to the determina- 
tion not to resort to war as a means of settling grievances. 
There must be an end to the attempt to substitute for 
fair discussion the threat of stronger arms. There must 
be an agreement that will limit and ultimately lessen the 
creation of armaments. And with these developments there 
must come trade and economic arrangements between 
nutions that will redound to the great material benefit of 
all. These arrangements, once the atmosphere of mutual 
recrimination and distrust can be dispelled, would go far 
in increasing the world’s real wealth and in bringing about 
its full enjoyment by the peoples of all nations. This is the 
broad course for which we are working.” 


Latin America 

Another step in the developing “Good Neighbor” policy 
of the Roosevelt Administration toward Latin America was 
announced in Washington, May 22, in the form of an agree- 
ment of extensive official assistance to Nicaragua. The 
understanding marked the close of an official visit paid to 
the United States by General Anastasio Somoza, President 
of Nicaragua. An exchange of letters between Presidents 
Roosevelt and Somoza was made to conclude the agree- 
ment, which is somewhat similar to that made with Brazil 
on March 9. As in the case of Brazil, the assistance to 
the Central American country is to be financial, com- 
mercial and military. The Export-Import Bank is to make 
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available to the small country a revolving fund of $500,000 
to bridge seasonal deficiencies in export collections and pre- 
vent needless fluctuations in exchange rates. The official 
Bank also will set up a credit of $2,000,000 for Nicaraguan 
purchases here of machinery and other supplies necessary 
for “the construction of highways and other productive 
projects.” American agricultural exports are to aid Nicar- 
agua in the development of various agricultural products, 
such as manila hemp and rubber, while military experts 
will study the feasibility of waterways development and 
will render assistance in military expansion. 


War Debts 


Diplomatic exchanges on intergovernmental debts usually 
take place late in May and early in June, owing to the 
payment date on June 15 of the semi-annual instalments of 
the agreements with 13 European debtor governments. 
There were indications in Washington on May 23 that the 
usual reminders from the State Department already had 
been dispatched by that date, for a reply then was in hand 
from the British Government. It was, an Associated Press 
dispatch said, quite identical with the polite refusal to pay 
which the State Department received last December. Dis- 
cussions may take place, the British note added, “whenever 
circumstances are such as to warrant the hope that a satis- 
factory result might be reached.” ‘The British action was 
taken generally as a forerunner of similar notes from most 
other European debtors, and certainly from all the large 
countries. Finland, it was presumed, will continue to main- 
tain its excellent record of full observance of its financial 
pledge, but it should be noted that the Finnish debt, like 
one or two others, was incurred for relief requirements and 
not for war purposes. Hungary proposed a year ago the 
repayment of its debt without interest. 

The Rumanian debt came up for consideration somewhat 
in advance of the usual series of diplomatic exchanges on 
this subject. It became known on May 1 that the Govern- 
ment at Bucharest had proposed conversations for the read- 
justment and regularization of the debt position. An 
official Rumanian announcement stated merely that a pro- 
posal would be submitted to Washington, while fresh offers 
of debt service would be made at the same time to holders 
of privately-issued Rumanian dollar bonds. A note was 
handed to Secretary of State Cordell Hull on May 3 by 
the Rumanian Minister, Radu Irimescu, but the contents 
were not made public. It was suggested, however, that the 
communication did not constitute a definite offer of settle- 
ment of the default. The way seemed merely to have been 
opened for discussion of a settlement on the basis of sharply 
reduced payments over a long period of years. Secretary 
Hull felt sufficiently encouraged, however, to hint at re- 
vival of the debt funding commission which negotiated the 
old settlements. It was stated in Bucharest dispatches 
that King Carol initiated the move, but there was some 
wonderment in Washington as to whether the larger debtors 
might not have stimulated the Rumanian approach in order 
to ascertain the minimum acceptable to the United States 
in a readjustment of all the debts. 


Bank for International Settlements 

Representatives of shareholders in 23 countries assembled 
at Basle, Switzerland, on May 8, for the ninth annual meet- 
ing of the Bank for International Settlements. The session 
apparently was confined to routine matters, such as the 
voting of the usual 6% dividend. But the annual report 
for 1938, prepared by President J. W. Beyen, presented 
some interesting items. ‘This document, a New York 
“Times” dispatch indicates, emphasized the world-wide 
political tension which has made the conduct of ordinary 
business so hazardous and difficult. Some comfort was 
taken, however, in the sizable degree of recovery achieved 
in the United States from the extremely depressed con- 
ditions of early last year. The report also added that the 
B. I. 8. continued to provide assistance and facilities in 
the field of international finance, where normal credit 
operations are almost impossible owing to the flood of 
restrictions, embargoes, blocked accounts and other impedi- 
ments. Although foreign exchange transactions and gold 
transfers betwen central banks constitute the principal 
activities of the Bank, it must also endeavor to promote 
regular relations in currency, credit and trade, according 
to the report. Sir Otto Niemeyer, Chairman of the B. I. 8. 
and a director of the Bank of Engiand, presided at the 
annual meeting. President Beyen reiterated his desire to 
retire and urged that his successor be named. 


Standstill Agreement 

Extended conversations on the German standstill agree- 
ment covering the short-term credits granted to that coun- 
try were concluded in Berlin, on May 15, with an acceptable 
agreement for continuing the situation. The standstill 
problem dates from 1931, when credits of $1,250,000,000 
were involved in the German economic collapse. The figure 
has been reduced year by year, largely by repayments and 
partly by losses taken by creditors under the involved sys- 
tem of German exchange dealings and regulations. State- 
ments issued at the close of the May meeting indicated that 
the lines now have been reduced to an active figure of 
$276,000,000, with a further $34,000,000 of unused lines. 
The American share is $67,000,000 outstanding and $14,- 





000,000 unavailed. All basic features of the standstill will 
be continued for the next year, but a few technical changes 
are to be introduced. Beginning June 1 an effort toward 
stabilization of the travel mark will be made through use 
of a sliding scale for licenses. The liquidation of obliga- 
tions for which the Golddiskontbank last year assumed re- 
sponsibility will be hastened. Provision was made to scale 
down unavailments, and the constructive aspects of recom- 
mercialization are to be continued on an enlarged basis. 
Holders of the so-called Lee Higginson credit are to be per- 
mitted to liquidate a further percentage of the advance, if 
desired, by calling registered marks. The credit of Austria 
and the Sudetenland, finally, have been included in the 
latest agreement. Both debtors and creditors expressed 
satisfaction regarding the course of the conversations. 


British Capital Regulations 


Unofficial efforts have been increased of late by the 
British authorities to prevent any extensive outflow of 
fugitive capital, known generally in the London market as 
“funk money.” For some time Chancellor of the Exchequer 
Sir John Simon has endeavored to hold to a minimum the 
sort of speculating in American securities which might be 
based on an expectation of fresh lowering of the pound 
sterling, as against the dollar. This “unofficial ban” was 
made more rigid on May 17, according to London reports, 
through circulars addressed by the Bank of England and 
the Committee of the Stock Exchange to all interested deal- 
ers. The effect of the circulars, a dispatch to the New 
York “Times” states, is to bring all banks and brokerage 
firms into line, and halt the quotation in dealers’ lists of 
American stocks and foreign dollar bonds. Even the cus- 
tomary offerings of the dollar obligations of British Do- 
minions no longer are being made, it appears. The action 
was viewed as merely a strengthening of the appeal to 
British financial patriotism which Sir John Simon voiced 
a month ago. “The good sense of investors will indicate 
to them that the export of capital would be deleterious to 
the national interest,” he then said. All reports agree that, 
as matters stand, purchases of American stocks or bonds 
still can be effected readily in London for strictly invest- 
ment purposes, but the exportation of “refuge” money 
through operations of this sort will be discouraged. Trad- 
ing is to be continued in London, as usual, in American 
and other foreign securities already held there. 


Cotton Conference 


After years of fruitless international wrangling over the 
question of wheat exports and production, another series 
of “exploratory” discussions apparently will take place, 
this time with respect to cotton. Secretary of Agriculture 
Henry A. Wallace proposed the conversations. The cotton 
problem is far more typically American than the wheat 
difficulty, with the loss of our external markets quite obvi- 
ously due to the absurdities of the agricultural program of 
recent years. Artificial maintenance of high prices for the 
United States product stimulated production in a number 
of other countries, some of which now have reached the 
point of exporting on a handsome scale. Our surplus now 
is placed at 14,000,000 bales, of which no less than 11,400,000 
bales represents Government-loan cotton, Having failed so 
signally in the United States, Mr. Wallace now envisons a 
conference for world-wide control of production and mar- 
keting. Acting for the Secretary of Agriculture, the State 
Department on May 31 dispatched invitations to the lead- 
ing producing countries for an exploratory gathering in 
Washington, beginning Sept. 5, which is to determine 
whether a basis can be reached for an agreement on export 
quotas and the elimination of bounties. The countries 
invited are Argentina, Brazil, Egypt, India, Mexico, Peru, 
Sudan, Russia, France and Great Britain. The two last- 
hamed countries are invited in behalf of their cotton- 
exporting colonies. Acceptances doubtless will be forth- 
coming in every case, for the American surplus is a factor 
of great potential disturbance in the markets of the world. 
Whether any agreement can be reached that actually will 
tend to solve the problem of the American surplus remains 
most questionable. 

European Alignments 


Brisk diplomatic skirmishing continued in Burope 
throughout May, but there was less anxiety than in previ- 
ous months about the early outbreak of a general and 
civilization-destroying conflict. The Rome-Berlin axis was 
made a full military alliance in the course of the month, 
thus setting at rest the reports that only a loose agreement 
based on a unity of some interests bound the two fascist 
dictatorships. A good deal of apprehension existed regard- 
ing possible moves by the aggressive dictators toward 
absorption of still more territory, but there were no 
changes in this respect. The German-Polish conflict regard- 
ing Danzig and the Polish Corridor again was the chief 
point of war infection, with indications lacking as to when 
Herr Hitler might make a move to settle the question in 
the typically German fashion. On the non-aggression side 
of the European front all efforts still were directed toward 
bringing Russia into the Grand Alliance contemplated by 
Great Britain and France. This problem assumed dubious 
aspects when the Russians rejected all advances, but the 
conversations were continued. Also continued was the 
rapid rearmament which is steadily drawing much of 
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Burope to the brink of economic disaster. Capital again 
was sent to the United States in heavy volume for safe- 
keeping, and sizable gold shipments from Europe to the 
United States attested this tendency. 

Although the Polish-German difficulties about Danzig and 
Pomorze remained in abeyance, some clarification of the 
atmosphere was achieved. The Polish Foreign Minister, 
Colonel Josef Beck, replied on May 5 to the speech which 
Chancellor Adolf Hitler made before the Reichstag on 
April 28. The address of the Polish spokesman before the 
Sejm was forceful but conciliatory. Much of it was devoted 
to an outline of diplomatic events of recent years, such as 
the formulation of the 1934 treaty with Germany and its 
denunciation by Herr Hitler, on the basis of the new agree- 
ment between Poland and Great Britain. The pact with 
London was the result, Colonel Beck said, of an admirable 
concordance of views, and he saw no reason why the prob- 
lem of Danzig and the Corridor might not be settled amic- 
ably with the Reich. It was indicated that Poland proposed 
a common guarantee of Danzig on March 26, and since no 
answer was received the question arises whether the Free 
City is really an issue in itself, or merely a cloak for pos- 
sible moves toward the Baltic. That Poland will not be 
barred from the Baltic Sea was stated emphatically by 
Colonel Beck. Concessions demanded by the Reich were 
regarded as one-sided and lacking in reciprocity. Some 
statements made by Herr Hitler were questioned by M. 
Beck, but he asserted generally that peaceful aims and 
peaceful methods dominate his country. 

Danzig occasioned a mild European war scare on May 20 
when a German citizen was killed by a Polish official 
within the area of the Free City. The fear prevailed that 
German Nazis might use the incident as a pretext for overt 
moves, but the matter was permitted to pass over aftér 
some days of press attacks on Poland. ‘The impression 
finally began to prevail, on May 27, that an international 
adjustment of the Danzig problem was under consideration. 
It developed that the status of the Free City was being dis- 
cussed with all interests concerned, chiefly through the 
mediation of the League of Nations High Commissioner for 
Danzig, Dr. Karl J. Burckhardt. Long conversations were 
held in Warsaw by the League official, and he then con- 
ferred at equal length with German Nazi leaders. These 
circumstances provoked rumors of another “appeasement” 
move, in which Danzig might be thrown to the Reich. 
Since the city admittedly is more than 90% German, no 
surprise would be occasioned by a move of this nature, in 
which Poland might receive adequate guarantees, 

The European situation, in other respects, revolved 
almost entirely around the alignment of the axis and the 
non-aggression countries in opposing camps. In reply to 
the German cry of “encirclement,” however, Prime Minister 
Neville Chamberlain made it clear on several occasions that 
the aim of the British Government is solely to maintain 
peace. “If only we could get a little relief from this inter- 
national tension,” said Mr. Chamberlain on May 11, “there 
are many indications that we might see a great expansion 
of trade and of prosperity, which might benefit every 
people in the world.” In the course of a foreign affairs 
debate in the House of Commons, on May 19, the British 
leader proffered an olive branch to the Germans. While 
denying that Great Britain is prepared to buy peace with 
concessions which could only lead to fresh demands, he 
declared that a definite German renunciation of aggressive 
intentions might result in favorable negotiations. “We 
would not be backward in stating what is our view of the 
lines on which we would discuss the terms of a permanent 
peace,” Mr. Chamberlain said. It was indicated, however, 
that Great Britain would exercise the greatest care and 
circumspection, as the German Government was charged 
with being directly responsible for a general lack of faith 
in its assertions of non-aggressive intentions. Even the 
lost German colonies might be included in the talks, Mr. 
Chamberlain said, for Great Britain “will not refuse to 
discuss any method by which we can satisfy reasonable 
aspirations.” There were no outward indications that the 
German Nazis took notice of this sweeping offer. 

The complications of European politics were well illus- 
trated throughout the month by the difficulties of the 
negotiations for aligning Russia with Great Britain and 
France in the Grand Alliance against aggression. In the 
foreign affairs debates of the London Parliament, Mr. 
Chamberlain was criticized roundly for his dilatoriness in 
concluding a pact with Russia, and as an obvious stop-gap 
it was made known on May 12 that a provisional agree- 
ment with Turkey had been reached for mutual aid in the 
Eastern Mediterranean, in the event of aggressive acts 
leading to war. But the Russian enigma remained and 
still was unsolved at the end of May. The Anglo-French 
proposals for a system of mutual guaranties of Poland, Ru- 
mania, Greece and Turkey were rejected by the Russians 
early in the month, and several curious circumstances indi- 
cated a vital change in the affairs of Moscow. On May 3 
the highly sensational announcement was made that For- 
eign Commissar Maxim Litvinof, who had guided Russian 
foreign affairs almost from the beginning of the Com- 

munist regime, had been relieved of his post, which was 
turned over to Premier Vyacheslaff M. Molotoff. M. Lit- 
vinoff was regarded in Europe as the leading Russian ex- 


ponent of cooperation with Great Britain and France, and 
a serious impression Was made by the incident. This was 
heightened by a Russian decision to have Ambassador 
Ivan M. Maisky, who is detailed to London, represent 
Russia at the League of Nations Council meeting, at which 
it was hoped that personal contacts with British and French 
spokesmen might further the anti-aggression alliance. The 
selection of M. Maisky was an obvious rebuff to London 
and Paris. 

Russian views on the proposed anti-aggression alliance 
were set forth in no uncertain terms on May 11 in the 
official newspaper “Izvestia.” It was made clear that 
Russian collaboration would require a hard and fast agree- 
ment by Great Britain to fight in the defense of Russia, 
and not merely a willingness to go to the aid of buffer 
States which could only obtain genuine military aid from 
Moscow, because of the locations. The British proposals 
were changed in an endeavor to meet the Russian views, 
but on May 31 Premier and Foreign Minister Molotoff made 
it plain that they still did not meet Russian requirements. 
An effective pact of mutual assistance was demanded by 
Moscow, on a defensive basis only. Guaranties were pro- 
posed to the States of Central and Bastern Europe, in- 
cluding all European countries bordering on Russia. To 
effectuate these general proposals a concrete undertaking 
was demanded of Great Britain and France on precisely 
stipulated lines. It was revealed that the British proposal 
made reservations as to certain clauses of the League Cov- 
enant, and Russia indicated that this would not be accept- 
able. M. Molotoff, finally, made an interesting gesture 
toward the Reich, through suggestions for a resumption of 
trade negotiations. 

On the Rome-Berlin axis side of the European alignment 
the chief development was the elevation of the axis under- 
standing to a full and unreserved military alliance. A 
trade agreement was made by Germany and Yugoslavia, 
and late in the month the Yugoslav Regent, Prince Paul, 
paid a visit of state to Berlin. The effort of the axis 
with respect to Yugoslavia is well understood to be directed 
toward keeping that country neutral in the event of war- 
fare, so that the “encirclement” policy of Great Britain and 
France will fail. The partners of the famous axis endeav- 
ored also to add Spain to their anti-democratic front, but 
there is some question whether any progress was made in 
that direction. It is clear, on the other hand, that the full 
alliance of Germany and Rome provides Europe with a 
new factor of profound importance. It was indicated in 
the axis capitals that a military alliance would be signed, 
and the event occurred in Berlin on May 22. The pact, as 
published, called for close collaboration in all spheres, in 
peace and in war, to the end that the two nations will have 
but a single will. It is to endure for at least 10 years, 
and in the event of war there is to be no separate peace. 
Military and economic consultations are to begin immedi- 
ately, and efforts are to be made to draw other nations into 
the combination. Purposes of the treaty, according to the 
preamble, include not only advancement of the interests 
of the signatories, but also the assurance of peace in 
Europe. 

League of Nations 


For a week, beginning on May 22, the Council of the 
League of Nations convened at Geneva to debate interna- 
tional problems, but the meeting was marked by utter 
futility, indicating once again that the Geneva organiza- 
tion no longer possesses any political importance. The 
humanitarian and economic activities of the League are 
valuable, but the Anglo-French dominance and use of the 
League have made it useless as a means of adjusting inter- 
national differences, Only 11 items were on the agenda 
of the session, and of these only two were political. The 
more important of the political items was the Chinese de- 
mand for action against aggressive Japan, but after Dr. 
Wellington Koo had presented China’s case, on May 23, 
the matter was quietly shelved. Similarly, no action was 
taken with respect to the question of fortification of the 
Aland Islands in the Baltic Sea, as proposed by Finland 
and Sweden, owing to Russian objections to precipitate 
measures. Private conversations among the representatives 
at Geneva far overshadowed the formal gatherings, but 
even these were subdued because of the Russian decision 
to send to Geneva the Ambassador to Great Britain, Ivan 
Maisky. British and French adherence to League ideals 
was voiced on May 24 by Lord Halifax and Georges Bonnet, 
but these perfunctory declarations were far from con- 
vincing. 

Royal Tour 

King George VI and Queen Elizabeth of England arrived 
at Quebec on May 17 for the first visit ever paid to America 
by the actual rulers of the British Empire, and after con- 
cluding their extensive tour of Canada the royal couple 
will journey to Washington early in June. The omen is a 
good one for continued amicable relations between Wash- 
ington and London, although it may be noted in passing 
the American friendliness doubtless seems especially desir- 
able to Great Britain at the current uncertain juncture of 
European affairs. The British sovereigns were scheduled 
at first to cross the Atlantic on the battle cruiser Repulse, 





but it was decided at the last moment that this important 
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defense unit could not be spared, and the converted German 
liner “Empress of Australia” finally was detailed for the 
voyage. The people of Canada welcomed the King and 
Queen most heartily. A transcontinental tour was under- 
taken which carried the regal pair to Vancouver by 
May 29, and it was generally agreed that the trip inspired 
Canadians with new patriotism and loyalty to the Crown. 


Palestine 


In a White Paper published in London on May 17 the 
British Government resumed its efforts to solve the extraor- 
dinary difficulties presented by Palestine. The document 
is a sequel to the hastily abandoned proposal of several 
years ago for partitionment of the country, and to the 
London conference of last winter, at which Arabs and Jews 
failed to find a common basis for an understanding. When 
the London gathering failed it was well understood that 
the British Government would impose a solution along lines 
recommended by it, which were held by the Cabinet to be 
fair in the circumstances. The proposal now advanced dif- 
fers only in minor detail from the views then officially 
expressed. An independent State is to be created in 10 
years, or in a longer period if required for peaceable transi- 
tion. The British mandate is to be continued until proper 
provision has been made “for the protection of the different 
communities in Palestine in accordance with the obligations 
of his Majesty’s Government to both Jews and Arabs and 
for the special position in Palestine of the Jewish national 
home.” In the meantime both sections of the population 
will have an opportunity to participate in the machinery 
of the government, and the process will be carried on 
whether or not they both avail themselves of it. 

The participation of Jews and Arabs in self-governing 
institutions will be in the ratio of their populations, which 
is approximately two Arabs to one Jew. It is insisted, 
however, that the civil and religious rights of all inhabit- 
ants will be safeguarded, regardless of race and religion. 
A good part of the White Paper is devoted to the vital 
question of immigration, which has assumed particular 
importance because of the indignities heaped upon Jews 
in many parts of Europe. It is proposed to permit the 
migration to Palestine of only 10,000 Jews annually, with 
this quota increased another 25,000 over a five-year period 
through special arrangements covering refugees. After the 
75,000 Jews thus have been permitted to enter the country 
immigration is to cease unless agreed to by both factions. 
The acquisition of land by Jews will be subject to the 
strict control of the High Commissioner. As might have 
been expected, these British proposals promptly were at- 
tacked by the Jewish Agency for Palestine as a “breach 
of faith and a surrender to Arab terrorism.” Nor were the 
Arabs much better pleased over the “solution.” It was 
generally agreed in London, however, that the plan will 
be rushed through Parliament and made effective imme- 
diately upon acceptance by that body. 

Spain 

Spain enjoyed in May its second full month of peace, 
after the long and devastating civil war which ended with 
the victory of the Nationalist forces of General Francisco 
Franco, but no great progress was made toward recon- 
struction of the country. The food problem of the larger 
cities began to diminish, however, despite war prices in 
Madrid and other centers for necessaries. In its inter- 
national relations the Spanish Government appears to be 
struggling toward adjustments of the various pressures 
being applied from Rome and Berlin on the one side, and 
Paris and London on the other. The long-delayed victory 
parade in Madrid finally was held May 19, with some 
150,000 soldiers participating, of whom at least 10,000 were 
Italians and 5,000 Germans. The foreign legionnaires 
- began to take ship soon thereafter for their own coun- 
tries, and on June 1 the last of the important movements 
took place, for on that date some 20,000 Italians left Cadiz 
for Naples. The German “Condor” legion departed before 
that ‘date and was received officially in Germany as a 
formal fighting force. In Rome reports of May 23 it was 
indicated that Italy expects to collect a “war debt” from 
Nationalist Spain of 10,000,000,000 lire, and it is believed 
the Germans also will make claims, the payment to be 
effected in iron ore and other supplies that might be useful 
in the munitions industries. Reports circulated in Paris 
that a loan of $100,000,000 is under contemplation by 
French, Dutch and Swiss interests, but little apparent prog- 
ress was made with this project. 


Far East 


Various international “incidents” reflected in May the 
strains occasioned by the undeclared war being waged by 
the Japanese militarists against the Government and people 
of China. The aggressors are finding it difficult to make 
military gains, and even have suffered some serious set- 
backs, as a consequence of the new Chinese policy of spread- 
ing men out over a vast distance and avoiding concentra- 
tions which could be attacked readily by the mechanized 
forces of Japan. In this situation the Japanese have re- 


sorted to wholesale bombing of civilian populations in a 
number of cities, and especially in the provisional capital, 
Chungking. They also have attempted to gain more trade 
advantages, through demands for greater representation on 








the Shanghai municipal council and through forays in 
other treaty ports. The demands at Amoy were put in a 
most emphatic manner, through the landing of troops who 
attempted to take over the international settlement on 
May 12. British, French and American warships promptly 
were dispatched to Amoy, and on May 17 the combined 
forces of the three nations demanded a withdrawal of the 
Japanese. The latter complied, and the loss of “face” or 
prestige suffered in consequence was immediately reflected 
in a severe fall of the unbacked yen that circulates in the 
occupied areas of China. Demands for greater Japanese 
concessions at Shanghai, made in diplomatic channels, were 
turned down by Great Britain, France and the United 
States. The Japanese next attempted, obviously to create 
a diversion, to halt foreign vessels approaching Hongkong, 
on the pretext that the ships might actually be Chinese 
carriers of war supplies. Palatial liners of types that the 
Chinese never did possess were halted, and prompt objec- 
tions were made by the British, French and German F[or- 
eign Offices. No American ships were molested. 


Steel Trade—Non-Ferrous Metals 


The steel trade, after reporting a continuation of the 
downward trend in steel production during the earlier part 
of the month, showed an improvement during the closing 
weeks as a result of the settlement of the coal situation 
and the heavy bookings of sheets and strip at reduced 
prices. All of the important indices of iron and steel 
activity, excepting automobile production, moved upward 
during the closing days of the month, and on May 29, 
encouraged by_the higher steel operating rates, scrap mar- 
kets took on a tone of strength after having shown weak- 
ness. The “Iron Age” capital goods index has gained for 
the second consecutive week, now standing at 60.9, or 18 
points above the low for the year thus far of 59.1 in the 
week of May 13, according to that publication in its issue 
of June 1. Pig iron prices have been reaffirmed for the 
third quarter. “Steel” of Cleveland on June 5 announced 
that “total pig iron production in May was 1,716,544 tons, 
compared with 2,063,080 tons in April and 1,260,937 tons in 
May of 1938. Output for the first five months of the 
current year amounted to 10,408,485 tons, an increase of 
51.5% over the corresponding period last year. At the end 
of May of this year 107 blast furnaces were active, as 
compared with 102 on April 30.” The “Iron Age” com- 
posite price of steel scrap, after dropping on May 2 from 
$14.33 to $14.25 a gross ton, and on May 16 to $14.08 (low- 
est quotation for the current year), recovered to $14.21 on 
May 29, which compares with $11.17 in effect a year previ- 
ous. The “Iron Age” composite price of finished steel de- 
clined from 2.286c. a pound to 2.236c. on May 16, remaining 
at that figure during the balance of the month, and com- 
pares with 2.487c. at the close of May of 1938. No change 
was reported in the “Iron Age” composite price for pig 
iron, that metal holding at the $20.61 price, which com- 
pares with $23.25 a year ago. 

The operating rate of steel companies having approxi- 
mately 96% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled 
at 52.2% for the week beginning May 29, as compared 
with 48.5% for the preceding seven-day period, 45.4% for 
the week beginning May 15 (the lowest level since the 
Sept. 12, 1938, week), 47.0% for the week beginning May 8, 
47.8% for the week beginning May 1, and 48.6% for the 
week beginning April 24. At the close of May of 1938 
operations were reported to be at the rate of 26.1% of 
capacity. 

As to non-ferrous metals, “Metal and Mineral Markets” 
on May 4 stated that the total tonnage of non-ferrous metals 
sold during that past week was larger than for any week 
since the middle of last October, this increased volume 
resulting chiefly from the active buying of copper that 
resulted from the \c. uplift in quotations which occurred 
late in April. In its issue of May 11 the same publication 
reported that the volume of business was good, with most 
of the activity in copper. An unexpected reduction in the 
domestic quotation of copper from 10.25c. to 10.00c. took 
place on May 8, and on May 10 a recovery in London prices 
set off another buying movement in copper here, with 
lead and zinc again moderately active; buying of tin, on 
the other hand, was on a reduced scale. On May 18 it was 
stated that with unsettled London prices and weakness in 
securities here, the tonnage of metals purchased during 
that past week was much smaller than in the preceding 
week. On May 25 “Metal and Mineral Markets” stated 
that except for a steady demand for lead the market for 
non-ferrous metals was quiet. On June 1 it reported that 
London prices for non-ferrous metals were firmer on an 
improved demand for nearby metal, which action was re- 
flected in a better tone here. Domestic quotations for lead 
and zine were unchanged throughout the month, the former 
holding at 4.75c., New York, and the latter at 4.89c., New 
York. During the week ended May 30 domestic sales of 
copper amounted to 8,201 tons, as against 5,789 tons in the 
preceding seven-day period, 21,291 tons for the week ended 
May 16, 9,319 tons for the week ended May 9, and 38,502 
tons for the week ended May 2. Sales of lead for the week 
ended May 31 totaled 5,979 tons, as compared with 5,990 
tons in the preceding week, 4,856 tons in the week ended 
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May 17, 5,815 tons in the week ended May 10, and 9,728 
tons in the week ended May 3. Sales of the common grades 
of zinc in the week ended May 27 amounted to 3,944 tons, 
as against 2,790 tons in the previous week, 3,462 tons in 
the week ended May 13, and 7,639 tons in the week ended 
May 6. Demand for tin, which had been active to fair 
during the early part of the month, was moderate during 
the closing weeks, with business interrupted by holidays 
abroad and here. Tin prices ruled fairly steady in London 
on a better feeling over the international political situa- 
tion. The operating rate of the tin-plate industry here 
continued during the month at 70% of capacity. Deliveries 
of tin in the United States during May amounted to 5,905 
long tons against 5,980 tons in April and 4,755 tons in 
March. The quotation of tin on May 1 was 49.25c., New 
York. After dropping to 48.70c. on May 23, the price of tin 
recovered and closed on May 31 at 49.00c. 


Lumber Movement 


The lumber industry during the week ended May 27, 
1989, stood at 72% of the 1929 weekly average of produc- 
tion and 74% of average 1929 shipments, according to 
reports to the National Lumber Manufacturers Association 
from regional associations covering the operations of im- 
portant hardwood and softwood mills. Production, ship- 
ments and new orders were about 72%, 70% and 74% of 
the corresponding figures for the same week of 1929. Re- 
ported production in the week ended May 27, 1989, was 3% 
below the preceding week, which was the heaviest of any 
1989 week to date; reported new orders were 2% below 
and shipments 1% above the May 20, 1939, week. New 
orders, production and shipments for the week ended May 
27, 1989, were 24%, 26% and 24%, respectively, above 
the corresponding figures for the same week of 1938. 

New business (hardwoods and softwoods) was 3% below 
production and shipments were 1% above output in the 
week ended May 27, 1939. 

Reported production, shipments and new orders for the 
21 weeks of the current year to date were 19%, 14% and 
15%, respectively, above the corresponding period for the 
same period in 1988. New business and shipments for 
the 21 weeks of 1939 were 8% and 7%, respectively, above 
output. 

During the week ended May 27, 1939, a total of 511 mills 
produced 233,970,000 feet of hardwoods and softwoods com- 
bined; shipped 235,164,000 feet, and booked orders for 227,- 














809,000 feet. Revised figures for five preceding weeks 
follow: 

No. of Production Shtpments Orders Received 

Week Ended— 44 Milis (Feet) (Feet) (Feet) 

May 20, 1939.....-..| 539 | 240,524,000 | 232,512,000 | 231,978,000 _ 
May 13, 1939.__._-_- 526 232,794,000 221,568,000 231,717,000 
May 6, 1939 532 231,609,000 216,964,000 231,668,000 
April 29, 1939_______- 519 219,134,000 234,254,000 243,647,000 
April 22, 1939____ _.- 545 220,945,000 218,314.000 229.684,000 





West Coast, Southern Hardwood and Northern Hardwood 
regions reported new orders above production in the week 
ended May 27, 1939. Southern Pine, West Coast, Southern 
Hardwood and Northern Hemlock and Hardwood regions 
reported shipments above output. All regions but Southern 
Cypress reported orders above those of the corresponding 
week of 1938; all but California Redwood reported ship- 
ments above last year. All but Northern Hemlock and 
Northern Hardwood regions reported production above the 
19388 week. 

Hides, Leather and Footwear 

The First National Bank of Boston, in its “New England 
Letter,” under date of May 26, discusses these markets as 
follows: 

“Shoe production has declined much more than seasonally 
from the high level of March, when output reached the 
second largest total on record for that period. Since retail 
sales have lagged somewhat behind production there is esti- 
mated to have been a moderate accumulation of footwear 
in distributive channels. Jobbers and retailers, accord- 
ingly, restricted their initial purchases of summer shoes 
while unseasonably cold weather eliminated many of the 
follow-up orders which usually constitute about one-third of 
the season’s business. Manufacturers expect an early 
termination of the summer run which normally draws to 
a close in the middle of June. Idle productive capacity has 
put some pressure on prices, but difficulty in estimating 
labor costs for next fall has disouraged the naming of 
definite quotations for the coming season. 

“Sales of leather have increased over the seasonally low 
level of April. Manufacturers of calf and side leather have 
booked substantial orders in black suede for women’s shoes 
and in cheaper grades of men’s weights for fall. Prices 
improved slightly on the buying wave. 

“Sole leather moved in fair amounts throughout the win- 
ter, but tanners were forced to curtail operations in April 
as prices moved lower. Middleweights and heavy grades 
have been relatively weak while lightweights have been gen- 
erally firm. Production is estimated to have declined to 
about 75% of capacity, and no real improvement is antici- 
pated by the trade before summer. Meanwhile supplies 
are ample. 

“Hides recovered more than 1c. per pound from the low 
point of mid-April on a good volume of buying. Light 








native cows reached 10%c. in the packer market, although 
the subsequent decline in hide futures permitted traders 
to market sizable quantities of resale hides at slightly lower 
prices. Total visible stocks of all cattle hides and leather 
reached a new low figure on March 31 when they were the 
equivalent of slightly more than six months’ supply in 
terms of current leather consumption. Tanners’ holdings of 
raw stock, however, are estimated to be adequate for their 
near-term requirements and many are awaiting clarification 
of the outlook for the fall shoes season before making fur- 
ther commitments.” 








Grains 


The firmness which developed in the domestic wheat mar- 
ket during the latter part of March was increased during 
the month of April. In response to unfavorable weather 
conditions in both the winter and spring wheat belts, prices 
moved into new seasonal high ground. Lack of rainfall, 
which assumed proportions of a drought, together with hot 
winds, were said to have caused serious crop deterioration 
in many important sections. In the first place the crop 
lacks sufficient subsoil moisture owing to inadequate rain- 
fall received last fall, and under such circumstances the 
crop needs timely and frequent rains in the spring to make 
proper progress. Instead, hot winds absorbed the little 
surface moisture there was, and as a result all estimates 
of production have been scaled down. The Government 
Weather Bureau reported that from March 1 to May 15 
precipitation in Kansas amounted to only 74% of normal, 
and in Nebraska, 59%. ‘The spring wheat belt did not fare 
as well as this, none of the States getting more than 66% 
of normal moisture, while most of them received only 
about 50% of normal. On May 10 the United States De- 
partment of Agriculture estimated the winter wheat crop 
at 543,928,000 bushels on the basis of conditions on May 1, 
or well below the 1988 production of 686,687,000 bushels. 
The report also noted that there had been further decrease 
in prospects for winter wheat since May 1 in Nebraska, 
Kansas, Oklahoma, Oregon. and Washington. While the 
Department made no estimate of the spring wheat produc- 
tion, it noted that “in both the Northern Great Plains area 
and in the Pacific Northwest growing conditions have been 
unfavorable during the past few weeks, and the progress 
of the crop is largely dependent on good, timely precipita- 
tion during the next two months.” As a result of the 
lower production prospects this season, Secretary Wallace 
announced on May 15 that there would be no wheat mar- 
keting quotas this year. This means that there will be no 
referenda on this question by wheat farmers. Secretary 
Wallace also announced that the wheat acreage allotment 
for 1940 would be 62,000,000 acres, an increase of 7,000,000 
acres over the 55,000,000 acres allowed this year, when 
65,500,000 acres were actually seeded. Meanwhile the sta- 
tistical outlook for wheat showed considerable improve- 
ment. Sales of wheat and flour for export from July 1 
to April 30 approximated 109,300,000 bushels, with every 
evidence that the season’s total will reach 125,000,000 bush- 
els. Domestic disappearance is estimated at 705,000,000 
bushels, so that the carryover at the end of the current 
year promises to be about 270,000,000 bushels. The world 
statistical outlook likewise pointed to improvement. De- 
mand from the Orient has been more active, and world 
import requirements were increased, by a reliable authority, 
from 568,000,000 bushels to 580,000,000 bushels. European 
crops also promised to be smaller this year, and while 
Canada and Argentina still held large surpluses, conditions 
appeared to be becoming more favorable for their disposal. 
Firmness also prevailed in the corn, oats and rye markets 
during the past month, and rye in particular. Adverse 
weather and crop conditions, like in wheat, was the dominat- 
ing factor. In Chicago the July wheat option closed on 
May 31 at 78%c. as against an opening price of 71%c. on 
May 1. At Winnipeg the July wheat option closed at 655c. 
as against an opening of 64%c. on May 1. July corn in 
Chicago closed on May 31 at 53c. compared with an opening 
of 49%c. on May 1. July oats closed at 32%c. as compared 
with an opening of 29%c. on May 1. July rye closed at 
54144¢c. as compared with an opening of 4444c. on May 1, 


Sugar 


The market for sugar “futures” reversed its trend during 
the past month, the general tendency being downward. 
During the early part of the month there were spurts of 
firmness attributed to reports from Havana that progress 
was being made towards settlement of private United 
States debts against the Cuban Government which it was 
believed would be followed by the new United States 
Cuban treaty which would permit the reduction in the 
Cuban duty. These spurts of strength, however, were 
short lived, as they met increased offerings. Later, liqui- 
dation was prompted by the proposal of the International 
Sugar Council’s Executive Committee that the British Do- 
minions and Colonies be permitted to ship 153,000 tons 
additional sugar, a matter which will be left to the de 
cision of the Council, which is scheduled to meet in London 
in the middle of June. In the meantime there appeared to 


be a tendency on the part of merchants and traders to 
operate more or less cautiously until the matter was defi- 
: nitely settled. Spot markets ruled quiet, and the move 
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ment of refined sugar was comparatively slow. Sales of | 
Cuban raw sugars continued of small proportions, consisting 
of the following, all c. & f., exclusive of duty: On May 3 
afloat at 2.00c.; on May 4, May shipment at 2.05c.; on 
May 9, ex-store at 2.00c.,, and on May 16, afloat at 2.00c. 
The wholesale list price for refined, immediate delivery, 
was quoted at 4.45c. to 4.50c. throughout the month. 
Coffee 

Prices in the market for coffee “futures,” after moving 
upward during the greater part of the first half of the 
month, subsequently lost part of the gains. The early 
strength of the market reflected an improvement in pri- 
mary markets, and a more active inquiry from roasters in 
the United States. Visible stocks of green coffees in the 
United States are said to be comparatively small, and 
roasters are believed to have allowed their inventories to 
run down since the first of the year. However, roasters 
were reluctant to follow the advance in prices, and with a 
subsidence in the demand, scattered speculative selling 
developed under which prices in the “futures” market 
reacted. 

No. 7 Santos was quoted on May 31 at 65¢c. against 6%4c. 
April 29 (April 30 was Sunday) ; 6%c. March 31; 7c. Feb. 
28, the same as on Jan. 31, against 6%c. Dec. 31; T@7\4e. 
Nov. 30, the same as on Oct. 31; 64%@7c. Sept. 30; 64@ 
7%c. Aug. 31; 64 @6%4c. July 30, the same as on June 5v, 
May 31 and April 30, against 6%c. March 31; 8%@9e. 
Feb. 28, and 74 @7'%c. Jan. 31. 

No. 7 Rio was quoted on May 31 at 54c., the same as on 
April 29 and March 31, against 5%c. Feb. 28; 5c. Jan. 31, 
the same as on Dec. 31, against 544c. Nov. 30, the same as 
on Oct. 31 and Sept. 30; 5%c. Aug. 31; 4%c. July 30, the 
same as on June 30 and May 31; 4%c. April 30; 5c. 
March 31, and 5%c. Feb. 28, the same as Jan. 31. 

Rubber 


Crude rubber followed a steady trend during most of the 
month. The outstanding event was the decision of the 
International Kubber Regulation Committee on May 16 to 
raise the export quota for the third quarter to 55% from 
the present rate of 50%. While this move Was expected 
to slow up the current improvement in the world statistical 
position, the rate of increase was rather less than antici- 
pated. A constructive factor was the publication on May 16 
of the United States consumption figures for April showing 
an increase to 44,166 tons from 29,730 tons in April, 1938, 
and a reduction in domestic stocks of crude rubber from 
308,901 tons April 30, 1988, to 190,896 tons April 30, 1989. 
While tire factories slackened their purchases somewhat 
in view of recurrent labor troubles in the Detroit area, the 
tone of the market remained steady, reflecting the scarcity 
of Far Eastern offerings and the better feeling in the 
security markets as a result of the waning European 
tension. 

Ribbed smoked sheets for spot delivery were quoted at 
16 11/16c. asked May 31 against 16c. asked April 29 (April 
30 was Sunday); 15%c. asked March 31; 16%c. asked Feb. 
28; 15 13/l6c. asked Jan. 31; 16%¢c. asked Dec. 31; 16%c. 
asked Noy. 30; 16%c. asked Oct. 31, the same as on Sept. 
30; 16%¢c. asked Aug. 31; 1644c. asked July 30; 14%c. asked 
June 30; 114¢c. asked May 31; 10\c. asked April 30; 10%c. 
asked March 30; 14%c. asked Feb. 28; 14%c. asked Jan. 31. 


Textiles 


The textile trades continued irregular, although improved 
weather conditions, the termination of the tie-up in the 
soft coal mining industry, and the lessening of the Euro- 
pean tension served to improve sentiment in some direc- 
tions. Retail trade, after early sluggishness, chiefly due 
to unseasonally low temperatures prevailing in many sec- 
tions of the country, improved perceptibly during the latter 
part of the month, notably in the local area where the 
effect of the World’s Fair influx of visitors began to be 
felt in a growing measure. Dollar volume comparisons 
with last year improved materially, partly, however, owing 
to the fact that the corresponding period in 1938 was par- 
ticularly affected by the recession then under way. Whole- 
sale trading continued to leave much to be desired. Only 
towards the end of the month activities broadened some- 
what as retailers placed substantial re-orders on summer 
goods, and the steadier price trend developing for some 
staple items caused wholesalers to enter the market in a 
moderate way. Barring foreign complications, the nearby 
outlook is viewed with some degree of confidence, in as 
much as inventories both in retailers’ and wholesalers’ 
hands are believed to be of entirely normal proportions, 
requiring quick replenishment, once business shows any 
distinct improvement. Raw cotton in May showed con- 
siderable strength during most of the month, notably for 
spot and old-crop deliveries. The paramount influence was 
the obvious acute shortage of the staple in commercial 
channels caused by the temporary withdrawal of close to 
80% of the available cotton supply in the country through 
the Government loaning operations. As a result spot and 


nearby delivery prices reached a point where growers were 
able to repossess fairly substantial quantities of loan cot- 
ton at a profit, for the purpose of satisfying the urgent 





trade demand. At the same time price differentials be- 
tween foreign and domestic growths showed a further wid- 





ening, thus continuing to place a serious obstacle in the 
path of export sales. While early in the month the chances 
of adopting the proposed export subsidy program seemed 
lessening, later on the belief grew that the export subsidy 
may, after all, be adopted, as a result of which view Amer- 
ican futures abroad displayed distinct weakness. Because 
of the predominant influence of the loan and subsidy fac- 
tors, weather advices from the South concerning this year’s 
crop were accorded minor attention, although reports so 
far were of a generally favorable nature. Spot cotton here 
in New York was 9.24c. on May 1. A fairly steady upward 
movement carried the quotation to a high of 9.85c. May 24, 
with the price quoted at 9.8lc. on May 31. Takings of 
domestic mills during most of the period under review 
were adversely affected by the sharply reduced sales of 
gray cloths. A turn for the better, however, got under way 
in the closing week of the month as the growing deter- 
mination of the mills to arrange a drastic curtailment in 
output, reports of impending large Government purchases, 
and a somewhat better movement of finished goods in dis- 
tributive channels resulted in causing converters and other 
users to reenter the market for substantial commitments. 
Print cloth at Fall River for 28-inch 64x60’s was marked 
down May 18 from 3%c. to a range of 3%c. to 3%c. On 
May 25 the quotation again receded to 3\c., at which fig- 
ure it stood May 81. The price of 27-inch cloth 60x64’s 
was 3i4c. May 31 as compared with 34c. April 29, while 
Osnaburgs were quoted at 65c. May 31 as against 6%c. 
to 64%c. April 29. The report of the Census Bureau, issued 
May 15 and covering the month of April, while showing 
a substantial decline in the United States consumption of 
the staple from the previous month, still showed the figure 
to be far above the level of April, 1938. The amount con- 
sumed in April, 1929, totaled 546,702 bales of lint and 69,147 
bales of linters, compared with 649,237 bales of lint and 
73,769 bales of linters in March, 1939, but only 314,169 
bales of lint and 57,475 bales of linters in April, 19388. 

The woolen goods market distinguished itself by a fur- 
ther expansion in sales of men’s wear fabrics fer fall, 
accompanied by another moderate advance in the price 
level. Controlling influences were the steadiness of the 
raw material and the continued satisfactory flow of goods 
in retail channels. Further reports of the growing com- 
petition of foreign woolens, chiefly in the higher price 
brackets, came to hand. Trading in women’s wear fabrics 
was affected by between-season influences, although indi- 
cations of an early pick-up in sales, notably of sports wear 
materials, were not lacking. 

Japanese double extra 13-15 deniers were quoted May 31 
at $2.58@$2.63 against $2.46@$2.51 April 29 (April 30 was 
a Sunday); $2.10@$2.24 March 31; $2.20@$2.25 Feb. 28 
against $1.95@$2.00 Jan. 31; $1.84@$1.89 Dec. 31; $1.75@ 
$1.80 Nov. 30; $1.81@$1.86 Oct. 31; $1.80@$1.85 Sept. 30; 
$1.77@$1.82 Aug. 31; $1.79@$1.84 July 380; $1.76@$1.81 
June 30; $1.56@$1.61 May 31; $1.62@$1.67 April 30; $1.55@ 
—— 31; $1.65@$1.70 Feb. 28, and $1.65@$1.70 

an. 31. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $2.56@$2.61 May 31 against $2.39@ 
2.44 April 39; $2.183@$2.18 March 31; $2.25@$2.30 Feb. 28; 
$1.96@$2.01 Jan. 31; $1.79@$1.84 Dec. 31; $1.65@§1.70 
Nov. 30; $1.73@$1.78 Oct. 31; $1.68@$1.73 Sept. 30; $1.67@ 
$1.72 Aug. 31; $1.69@$1.74 July 30; $1.67@$1.72 June 30; 
$1.48@$1.53 May 381; $1.57@$1.62 April 30; $1.48@$1.53 
March 31; $1.59@$1.64 Feb. 28, and $1.48@$1.53 Jan. 31. 


Petroleum and Its Products 


Most significant development of the month just closed 
was the last-minute decision of the Texas Railroad Com- 
mission to return to a five-day production week during June 
due to the fact that completion of new wells made the 
setup in effect during May whereby wells closed down each 
Sunday and on alternate Saturdays ineffective. 

The May 29 order revising the June production allow- 
ables for the Lone Star State, placing all wells on a five-day 
production week was all the more unexpected since Jerry 
Sadler, member of the majority group ruling the Commis- 
sion, had indicated earlier in May that unless other oil- 
producing States came into line with Texas on a general 
curtailment policy Texas would be forced to increase its 
production to compete with oil from the States referred to. 

An analysis showing that Texas has slumped beyond 
other oil-producing States in the national market for crude 
oil was made public by Mr. Sadler during the initial week 
of May. Mr. Sadler pointed out that this was due to the 
fact that the other States were increasing their output 
while Texas was holding hers down under rigid curtail- 
ment rulings. “There are some conditions affecting oil 
production and markets in Texas that operators and the 
public should be aware of but apparently are not, especially 
in view of the fact that recent public statements have been 
made to the effect that there is great overproduction in 
the United States, and therefore Texas must keep down 
her allowable,” he stated. 

“Here is the first striking comparison,” he continued. 
“Crude stocks in the United States on April 8 totaled 275,- 
774,000 barrels, and a year ago 307,556,000 barrels, show- 
ing a difference of about 32,000,000 barrels. Stocks went 
down, not up. On April 15 the daily production in the 
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United States averaged 3,492,000 barrels, and in TexXas 
1,435,095 barrels, Texas producing about 30% of the total. 
Yet it was not long ago when Texas was producing 40% 
of the national total, so Texas evidently has lost 10% of 
production to other States. 

“In corroboration of this,’ he pointed out, “daily pro- 
duction in California alone has mounted to about 700,000 
barrels, much greater than the production of our own East 
Texas field. At the same time, Illinois jumped her pro- 
duction to 163,550 barrels daily, and Louisiana to 264,855 
barrels, and in Illinois, at this time, the Legislature is not 
looking with favor on a proposed law to establish prora- 

on.” 
sa Since Mr. Sadler’s statement early in May, however, there 
has been a decided change in the general picture of the 
alignment of oil-producing States in the move to curtail 
production. On May 19 came the first new member to 
enter the Interstate Oil Compact Commission in many 
months, with Michigan’s Governor, Lauren Dickinson, re- 
ceiving authority from the Legislature to enter Michigan 
as a member of the group designed to prevent waste of 
natural resources through interstate cooperation on pro- 
duction and similar problems affecting the petroleum in- 
dustry. 

Michigan’s decision to become a member of the Interstate 
Compact Commission lifted the membership to seven States, 
and was generally interpreted as the possible forerunner 
of a widespread movement which would bring all of the 
major oil-producing States into the fold. Two days after 
the Legislature had sent the bill authorizing membership 
in the Compact to the Governor’s office came the an- 
nouncement from the office of P. J. Hoffman, director of 
the Michigan Conservation Department, of the members 
of the Advisory Board created by the State’s new oil laws. 
For the interstate operators: W. P. Clarke of Gulf Refining, 
for three years; BE. F. Clagett of Pure Oil, for two years, 
and Kurt H. Cousser, Socony-Vacuum, for one year. For 
the independent operators: H. M. MacClure, Rex Oil & Gas, 
for three years; C. A. Smith Jr., of Smith Petroleum, for 
two years, and Russell Furbee of Gordon Oil, for one year. 

California also swung into line when it was disclosed 
that a new and uniform method of prorating its crude oil 
production had been developed and would become effective 
June 1. The new method was developed and authorized 
by the Central Committee of California Oil Producers, 
whose membership ratified the proposal by a vote of two to 
one. Under the new setup the formula provides for a grad- 


uated minimum allotment for each well in the State, de- 
pending upon its depth, with not less than 10 barrels daily 


to any well capable of producing that much oil. No well, 
regardless of size or depth, is to be assigned an allotment 
greater than 250 barrels daily as compared with the present 
maximum of 300 barrels daily. 

Application of the new plan, according to the original 
announcement, is expected to limit production to around 
590,000-595,000 barrels, which compares with the committee’s 
May allowable of 575,900 barrels daily maximum, plus an 
allowance of 2,000 barrels for new wells. Under the new 
ruling, graduated curtailment, depending upon potential 
output and depth, would be assigned all wells not coming 
under the 10-barrel minimum or the 250-barrel maximum. 
The minimum allotments, set upon the basis of well depth, 
would provide for 11 barrels daily for a well 2,050 feet 
deep, graduating upward to 50 barrels daily for a well 
6,481 feet deep; 75 barrels for 8,558 feet; 100 barrels for 
10,348 feet, and a maximum of 142 barrels for a well 12,954 
feet deep. 

In the event that the potential production of a well is 
greater than the minimum allotment set for it on the basis 
of its depth, the remainder of the well’s potential earns 
an allotment at a gradually diminishing scale. This sliding 
scale, applicable to the remaining potential, is effective 
until the 250-barrel maximum is reached. Under the new 
program, a well of 2,000 feet or less would need a potential 
of 1,335 barrels daily, or more, to earn the maximum allot- 
ment of 250 barrels daily, while a well 10,000 feet deep 
would need a potential of 845 barrels daily. 

The revised orders for June, which are probably due in 
large part to the encouraging moves by Michigan and Cali- 
fornia to develop really effective proration methods, estab- 
lish daily average production for June of 1,279,000 barrels 
against the June figure of 1,426,000 barrels set by the 
United States Bureau of Mines in its regular monthly 
market demand forecasts. In also disclosing that a State- 
wide hearing of oil men has been called for June 12, Lon 
A. Smith, Chairman of the Railroad Commission, pointed 
out that there is too much oil accumulating in storage to 
permit continuance of the original order covering June oil 
operations in Texas. Completion of new wells, he pointed 
out also, automatically lifted the May allowable to 1,496,000 
barrels, which was far above the State’s share in the 
market as forecast by the Federal agency. 

The Connally hot-oil bill, backbone of the Interstate Oil 
Compact Commission, since it forbids interstate shipment 
of crude or crude products produced in violation of State 
production regulations, will be renewed for a three-year 
period from its expiration date, June 30 next. The House 
of Representatives approved a three-year extension of the 





Act, which already had been voted on by the Senate, which 
moved to make it a permanent part of the Nation’s law. 
The House of Representatives, however, stated that since 
Texas had not made its oil legislation permanent, that a 
three-year extension was sufficient for the Connally hot-oil 
Act. Since time is so short, it is likely that the Senate 
will concur with the revised bill and send it to the White 
House, where President Roosevelt is expected to immedi- 
ately sign it and establish it in the Nation’s legal code. 

An interesting sidelight upon the problem of maintenance 
of crude oil prices at their current levels, which in many 
instances is difficult because the refined product price is 
at non-profit levels, was afforded in a statement issued in 
New York late in the month by Harry F., Sinclair, Chair- 
man of the Board of the Consolidated Oil Corp. Mr. Sin- 
clair’s statement was an amplification of remarks made to 
Consolidated Oil stockholders at the recent annual meet- 
ing, when Mr. Sinclair told them that a cut in crude oil 
prices could and should be avoided by posting higher prices 
for refined prices. Since then J. A. Brown, President of 
Socony-Vacuum, has been quoted as saying that while re- 
fined product prices should go up, there seems little hope 
of achieving this aim at the present. 

“IT still think,” Mr. Sinclair said in referring to the 
general price situation, “that if the problem were ap- 
proached from a different angle we could avoid what I 
regard almost as a calamity. But nobody can expect that 
the purchasers of domestic crude oil are going to keep on 
losing the substantial difference now existing between what 
we pay for oil and what we get for the refined products. 
I believe that the public is willing to pay a fair price in 
order that the industry may be able to continue its con- 
tribution to national prosperity, provide the enormous 
amounts of new money that are required to meet its wage 
bill, pay its stockholders a reasonable return on their in- 
vestment, and give those who produce its raw material 
what crude oil is really worth.” 

Federal legislation designed to give “more authoritative 
control of production in the petroleum industry” and 
amendment of the present anti-trust laws such as they 
affect the petroleum industry were advocated by Frank 
Phillips, Chairman of the Phillips Petroleum Co., speaking 
before a round table discussion at the United States Cham- 
ber of Commerce sessions in Washington during the initial 
week of May. Mr. Phillips contended that the Sherman 
anti-trust laws were “antiquated” in arguing for their 
amendment. 

While the Interstate Oil Compact Commission has done 
much good, this group lacks the authority to either issue 
or enforce the necessary regulations, and in addition does 
not include all of the oil-producing States, Mr. Phillips 
said in arguing for Federal aid. “The industry must be 
so regulated that its efforts cannot be destroyed by the 
action of a few oil-producing States or a few operators who 
disregard the interests of others while attempting to satisfy 
their own selfish aims,” he said, continuing: 

“Some view this as a dangerous probability without real- 
izing, perhaps, that the industry is already being rigidly 
controlled through the limitations imposed by our laws gov- 
erning the conduct of business. The oil industry does not 
need or want Federal operation, but changes should be 
made in our restrictive laws and we should have the 
cooperation of the Government in bringing about the neces- 
sary regulation, The need of conservation is so great and 
the solution of the problem so obvious that corrective meas- 
ures should not be postponed much longer. . . I shall 
not attempt to outline the procedure to bring this about, 
but in my opinion it can only be accomplished by the enact- 
ment of Federal laws.” 

Mr. Phillips was just as definite in his criticism of the 
anti-trust laws which, he charged, are contrary to the pur- 
pose for which they originally were designed and “are 
actually promoting practices detrimental not only to indus- 
try, but to the general welfare of the Nation. Overproduc- 
tion of the gasoline flowing from overproduced crude wells, 
with unregulated, destructive, cut-throat competition, which 
in 1933 brought the price of oil to 25c. a barrel and gasoline 
to 2c. a gallon at the refinery, may easily be the stumbling 
block that will keep our industry from taking a dominating 
lead in tomorrow’s business recovery. ‘These things can 
be controlled, and were controlled under the National Re- 
covery Administration and the oil code, but the Madison 
indictment of many of the leaders in the oil industry for 
alleged violation of the anti-trust laws brought us face to 
face with an unsurmountable handicap.” 

“Under the present legal setup it is impossible for the oil 
industry, through constructive cooperation, to curb or con- 
trol the damaging influences of unbusiness-like competitive 
practices,” he argued. “Certainly the control of all busi- 
ness, large or small, in interstate commerce should be 
regulated by the Government, but our laws should be so 
amended that such regulation will be imposed with equal 
consideration for all groups—workers, investors and con- 
sumers,” he continued. “There should be established, with- 
out delay, a governmental agency with power to sanction 
and enforce agreements made with industry groups. This 
would permit the necessary constructive regulation of trade 
practices and operating policies, correct existing abuses, 
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and insure industrial stability and fair treatment for all 
concerned.” 

The Madison oil suits made newspaper headlines in mid- 
month when counsel for 12 Mid West oil companies and 
five executives convicted during the trial of violating Fed- 
eral anti-trust laws argued before the United States Circuit 
Court of Appeals in Chicago that the trial jury could not 
determine the facts of the case because certain evidence 
was excluded. A week earlier the United States Depart- 
ment of Justice filed with the United States Supreme Court 
a plea to review the judgment of the Seventh United States 
Circuit Court of Appeals in which the latter denied the 
Government a writ of mandamus to compel Judge Stone 
to vacate rulings for some of the oil case defendants. 

Arguing in Chicago before the Circuit Court of Appeals, 
on May 15, were Colonel W. J. Donovan and J. H. Thomas, 
appearing as counsel for the companies and executives in- 
volved. Colonel Donovan contended that a jury could not 
possibly have determined the facts in the case if the evi- 
dence showing the encouragement and cooperation of the 
Federal Petroleum Administration with the defendants was 
excluded. He further argued that such evidence and other 
elements essential to the background of an action under 
the anti-trust laws had been excluded by the trial judge. 
In the argument of United States Attorney J. H. Lewin, 
for the Government, he pointed out that many things 
which had been legal under the National Industrial Re- 
covery Act became illegal when the United States Supreme 
Court held the latter unconstitutional. 

An extremely optimistic tone marked the June market 
demand forecast of the United States Bureau of Mines 
covering the probable daily average market demand for 
crude oil, which showed a substantial increase oyer both 
the May period and comparable month last year. The 
regular monthly forecast of the Federal agency placed 
June market demand at 3,491,000 barrels daily, an increase 
of 2% over the Bureau’s May forecast and 4% ahead of 
actual consumption during June last year. While the esti- 
mated runs to stills of 3,317,700 barrels daily for June is 
188,400 barrels higher than actual daily average for the 
like 1988 period, the estimate for crude oil exports is 
materially less, the Bureau pointed out. 

A slight increase was shown in daily average production 
of crude oil over the April 22-May 27 period, a survey dis- 
closes. Daily average production for the April 22 period 
was 3,526,700 barrels, which was nearly 60,000 barrels 
under the 3,585,250-barrel figure ruling for the May 27 
period, according to American Petroleum Institute figures. 
Crude stocks were up 1,211,000 barrels from April 15 to 
May 20, standing at 277,068,000 barrels on May 20. 

Although there was much talk about a settlement of the 
Mexican situation arising from last year’s expropriation 
by the Cardenas Administration of some $500,000,000 of 
American and British oil properties, there was no definite 
action taken by month-end. Chile, which has announced 
its intention of setting up a Government oil monopoly by 
Sept. 3, announced late in May through its Finance Min- 
istry that affected American and British oil companies 
would be paid the value of their properties. 

Price changes posted during May, showing the trend of 
major crude oil markets, follow: 

May 1—Caddo Crude Oil Purchasing Oo. reduced Lisbon Pool, Clai- 
borne Parish, crude oil 10c. a barrel to 77c., retroactive to April 29. 

In the refined products division attention was centered 
upon the continued improvement in mid-continent bulk 
gasoline prices and the quick response of the major retail 
gasoline price markets in the Mid West to the upward surge 
in bulk gasoline price postings. 

Improvement in other areas developed during the month, 
although the statistical position of the industry, as meas- 
ured by production and inventories of motor fuel, was none 
too encouraging. With refinery operations at extremely 
high levels, stocks of finished and unfinished gasoline were 
able to show a decline of only a little more than 3,600,000 
barrels during the April 22-May 27 period. 

Tightening supplies, due in part to the tanker strike, 
which continued in force at month-end, forced prices of 
Grade C bunker fuel oil higher during May. General ad- 
vances during the month lifted the New York harbor price 
to $1.05, up 10c. New York harbor bulk gasoline prices 
also moved forward during the month, as shown in the 
price changes listed below. 

A 5% increase in domestic demand for gasoline during 
June was forecast by the United States Bureau of Mines, 
which put demand for the month at 50,600,000 barrels. 
Motor fuel exports were set at 4,300,000 barrels, approxi- 
mately the same level as ruled in June last year. 

Representative price changes, showing the trend in the 
Nation’s leading markets for refined petroleum products, 
follow: 

May 4—Standard of Ohio advanced subnormal prices of gasoline %c. a 
gallon and also posted a State-wide reduction in ‘‘normal” prices of the 
same amount to establish a new State-wide price level of 17.5c. for 
premium gasoline in tank wagon-to-customer, 15.5c. for regular and 15c. 
for third-grade gasoline, effective May 5. 

May 8—Motor fuel prices in Youngstown, Ohio, were advanced %4c. a 
gallon to 16%c. a gallon for regular and 18%c. for premium. 

May 8—Cleveland gasoline prices were cut %c. a gallon to 17%c. and 


19%c. a gallon, respectively, for regular and premium gasoline, retro- 
active to May 5. 








May 12—Standard of New York advanced gasoline tank car prices 1/10ce. 
to 2/10c. a gallon throughout New York and New England, except New 
York harbor, where the price moved up %c. a gallon. 

May 16—Retail gasoline prices were lifted to 16%c. a gallon by oper- 
ators of 80% of Chicago’s filling stations, against previous prices of as 
low as 1l4c. a gallon posted by some dealers. 

May 20—Standard of Indiana posted advances to normal or from %c. to 
lc. a gallon in areas where gasoline and kerosene prices were below Ic. 
under normal in its general area, effective May 23. 

May 22—Philadelphia gasoline prices were raised lc. to 17c, and 18%c., 
taxes included, for regular and premium grades, respectively. 

May 24—Refinery dock prices of gasoline were lifted %c. in the East 
Texas area by the McMurray Refining Co. 

May 29—Standard of Indiana posted an advance of %4c. a gallon in 
the tank wagon prices of grades B and C of ite Stanolex fuel oil in the - 
Chicago area, effective June 1. 

June 1—Standard of New Jersey posted an increase of 10c. a barrel in 
the Atlantic Coast port price of Grade CO bunker oil and of 5c. a barrel 
at Gulf ports. U dn retehnew shrdlu nup n drhsatepulnusshrshrdluununu 
at Gulf ports. Under the new schedule New York harbor is posted at $1.05. 


THE MAY FINANCING OF UNITED STATES TREASURY 


The principal developments in May, so far as United 
States Government financing was concerned, were the two 
refunding operations carried through on behalf of the Home 
Owners’ Loan Corporation and the strong forward move- 
ment in Government security prices. The great strength 
of the market was a factor influencing Treasury officials 
to proceed at this time with the refunding of one sub- 
stantial block of HOLO securities into a lower coupon 
issue. 

The immediate cause for the burst of strength in Gov- 
ernment securities was the absence of fresh reasons for 
anxiety over the European situation. The market for Gov- 
ernment issues faltered slightly during the Czechoslovak 
crisis in March, but the hesitancy then experienced was 
rather easily overcome. In May, with the tension abroad 
obviously relaxing, prices moved forward readily from 
levels that were already the highest ever before reached. 
The average rate at which the weekly discount bill offer- 
ings were taken declined in May from 0.012% to 0.004%, 
with par bids again exceeding discount bids in volume. 
The average yield on Treasury notes was reduced in May 
from 0.48% to 0.388% for three- to five-year maturities, 
while the average return on Treasury bonds of more than 
12-years to call date or maturity declined from 2.26% to 
2.138%, a new record. Stated differently, the average price 
rise in Treasury bonds amounted tg about 1% points. The 
lessening apprehension over European affairs permitted 
the huge volume of excess reserves of the banks to come 
into full play in the market for Government securities. 
Hard pressed to keep up their earnings, banks accumu- 
lated Government securities, though a notable feature of 
the trading was the fact that the sharp rise in prices was 
achieved on small turnover. 

Into this eagerly receptive market the Treasury injected 
itself twice. First, on May 8, Secretary of the Treasury 
Henry Morgenthau Jr. announced that on behalf of the 
Home Owners’ Loan Corporation he was offering to hold- 
ers of the Series F-19389 1%% bonds of the Corporation, 
maturing on June 1, 1939, in the amount of $325,000,000, 
the privilege of exchanging their bonds for two series of 
new bonds, as follows: One series being one-year %% 
bonds of Series K-1940, due May 15, 1940, and the other 
series being two-year %% bonds of Series L-1941, due 
May 15, 1941. Both series were to be dated and to bear in- 
terest from May 15, 1939. The maturing bonds, the Secre- 
tary said, would be applied 40% to the new one-year %% 
bonds and 60% to the new two-year 5¢% bonds. 

Mr. Morgenthau stated on the evening of May 8 that 
the subscription books would close at the close of business 
May 10. ‘The final figures on the operation were made 
available by Secretary Morgenthau on May 15. It was 
disclosed that out of the $325,000,00 maturing issue, $319,- 
449,300 had been tendered in exchange for the new bonds. 
Of the allotments, $127,779,400 was for the %% bonds and 
$191,669,900 for the 544% bonds. Approximately 80% of the 
subscriptions, or $254,428,400 worth, was received from the 
New York Federal Reserve district, reflecting the extent 
to which the short maturities were regarded as money mar- 
ket instruments, 

John H. Fahey, Chairman of HOLO, announced on May 18 
that the $905,000,000 of HOLC 2%% bonds of Series B, 
dated Aug. 1, 1984, was being called for redemption on 
Aug. 1, 1939. The maturity date of the 2%s was Aug. 1, 
1949. On May 22 Secretary Morgenthau offered, on behalf 
of the Corporation, to the holders of the 2%% bonds the 
privilege of exchanging their holdings for new 1%% bonds 
of the Corporation, known as Series M-1945-47. Dated 
June 1, 1939, the obligations would mature on June 1, 1947, 
but might be redeemed at the option of the Corporation 
on and after June 1, 1945. The offering was strictly on 
an exchange basis, cash tenders not being acceptable. Sub- 
scription books on the offering were closed on May 24. 

This refunding operation was measurably less successful 
in bringing in exchanges. Where the 14%% bonds maturing 
June 1, 1939, were exchanged to the extent of 98% for new 
issues, the 2%s were tendered in exchange only to the 
extent of 76%. Mr. Morgenthau announced on May 29 
that $687,767,025 of the $905,000,000 had been exchanged 
for the new series of 14% obligations. At the same time 
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he said that arrangements had been made for the Govern- 
ment to buy $100,000,000 of the new HOLC issue for Treas- 
ury investment accounts. This sum, together with around 
$117,000,000 of cash balances now held by the HOLG, 
would be used to retire the called bonds not exchanged. 
It appeared that the smaller proportion of exchanges than 
on other recent exchange operations by the Treasury was 
attributable in part to the fact that the called bonds were 
very widely distributed, since they had been issued pri- 
marily in exchange for real estate mortgages taken over 
by the HOLC. 

The Federal Intermediate Credit Bank System offered 
on May 4 $16,850,000 of 1% consolidated debentures, dated 
May 15 and maturing in the amount of $8,500,000 on Feb. 1, 
1940, and in the amount of $8,350,000 on Nov. 1, 1939. 
Subscription books were closed within a short time follow- 
ing a large oversubscription. The system had a maturity 
of $13,800,000 of debentures on May 15, leaving $191,650,000 
outstanding at the close of business on that date. 

Mr. Morgenthau announced on May 15 that market 
transactions in Government securities for Treasury invest- 
ment accounts in April, 1989, resulted in net sales of $37,- 
064,700, compared with net sales of $12,500,000 in March 
and net purchases of $72,500 in February. 

Official Treasury figures placed the budget deficit in 
the first 11 months of the fiscal year at $3,240,467,092 as 
against $1,286,570,000 in the corresponding period of the 
previous fiscal year. Revenues amounted to $5,055,301,868, 
while expenditures totaled $8,295,768,960. The public debt 
as of May 31 stood at $40,281,807,681, a new record high. 

The Treasury’s daily statement placed the sales of United 
States savings bonds—the so-called baby bonds—at $55,- 
066,134 for the month to the 27th, compared with $32,- 
824,847 in the like period last year. Sales for the fiscal 
year to May 27 totaled 635,487,567, compared with $467,- 
748,628 in the previous year. 

The details of Treasury bills sold on a discount basis are 
given in the following table: 



































Bills Bills Amount of Subscrip- 
Offered Dated Mature Offering tions 
Apr. 27 1939 | May 31939 | Aug. 2 1939 | 91 days/$100,000,000/$377,474,000 
May 41939 | May 101939 | Aug. 91939 | 91 days} 100,000,000) 417,718,000 
May 11 1939 | May 17 1939 | Aug. 16 1939 | 91 days} 100,000,000} 414,368,000 
May 18 1939 | May 24 1939 | Aug. 23 1939 | 91 days} 100,000,000) 397,220,000 
May 23 1939 | May 31 1939 ' Aug. 30 1939 ' 91 days’ 100,000,000' 392,040,000 

. To Redeem 

Bilis Subscrip- Amount Average Maturing 

Offered tions Accepted Price Yield Issue of— 
Apr. 27 1939 | $377,474,000 | $100,384,000 99.997 0.012% | $100,587,000 
May 4 1939 417,718,000 101,918,000 99.998 0.009% 101,287,000 
May 11 1939 414,368,000 100,241,000 99.999 0.005% 100,378,000 
May 18 1939 397,220,000 101,001,000 99.999 0.005% 100,782,000 
May 25 1939 392,040,000 100,521,000 | *99.999 |*0.004% 101,953,000 





* $385,000 tendered at par. 
NEW SECURITY ISSUES IN MAY 

Corporate financing in the domestic market for May 
relected a decline from the total reached in April of this 
year. As usual, offerings for new capital purposes repre- 
sented only a small portion of the emissions brought out 
during the month and consisted in the main of stock issues. 
Refunding operations loomed large in contrast as may be 
witnessed by the $114,500,000 obligations of the common- 
wealth Edison Co. in the form of 40-year 314% bonds, due 
in 1979 and priced at 102 and accrued interest. The issue 
was placed privately with 15 insurance companies. One 
other offering of size was the $20,400,000 financing operation 
of the Pacific Lighting Corp. made up of 200,000 shares of 
$5 dividend preferred stock, priced at $102 a share, plus 
accrued dividends from May 15, 1939. The refunding of 
the $6 dividend preferred stock was effected through the 
direct exchange or sale of a like amount of $5 dividend 
preferred stock. Below we list the larger offerings to come 
upon the market in May: 


FOREIGN FINANCING 
$10,500,000 Montreal Light Heat & Power Consolidated—The com- 
M4 has placed privately with five life insurance companies 
n the United States ane Canada an issue of $13, mat. wD iss 
mtge. & 2S; trust 4% bonds due 1969 according to 8. 
Moseley & Co., New York, and Collier, Norris Ray 
Ltd., Montreal, who handled the details of the placement. 
Of the total financing $10,500,000 was in the United States 
with three insurance companies, and $2,500,000 in Canada 
with two insurance companies. The bonds are Payable as 
to principal and interest in Canadian funds. ll be 
065, 00¢ to the redemption on July 1 of OOS bok $13,- 
000 of Cedar Rapids Mfg. & Power bonds, due 
guaranteed by Montreal Light Heat a “Power Con- 
a lidat ed. 
RAILROAD FINANCING 
$4,500,000 Chicago Rock leland & Pacific Ry —3% trustees’ certifi- 
cates date June 1, 1939, and due June 1, 1941. Issued to 
First National Bank, Chicago, and the ‘Misissippi Valley” 
Trust Co., St. Louis, at par and interest. 
1,500,000 Shi ogee ‘Car Line Corp.—aAn issue of $1,500,000 344% 
equip ment trust certificates, series I, has been placed privately 
th the Equitable Life Assurance Society of the United States. 
The issue matures $75,000 semi-annually from Oct. 15, 1939, 
to April 15, 1949. 


PUBLIC UTILITY FINANCING 


$114,500,000 Commonwealth Edison Co.—James Simpson, Chairman, 
issued the following statement May 9: egotiations have 
been en ph Aw sated | Yr? jhe ne private sale to 15 insurance 
companies of 40-year 34 % a of the 
company. The ry price Oo will be 102 and accrued an: 
used to refund a like amount of 4% and 
Stuart & Co., Inc., has assisted the 
The issuance of the 


‘of Illinois Commerce 


The will be 
3% of bonds. Halsey, 
company in working out this financi 
new bonds is, subject to the appro 
Commissi 


on. 





20,400,000 Pacific Lighting Corp.—Public offering of the $5 div. 
stock of tion » made May 12 by a syn 
headed by Blyt ae OO and including Dean Witter 


& Ripl Co. ‘Stone & Webster and Bl 4 
Inc.; Phe First Baye a. Barney & Co.; Bon t 
& Co., Tne. Co.; William R. Staats & Co.; 


Elworthy « _ a Doug. 
meg deuce plus accrued dividends from May y 18. 


939. The offering consisted of 200,000 shares of 
i pref. steak "aed paat . taken by holders of the 
pursuant to an offer of exchange 


cumeeny 's $6 div. 
expired Maz Tt il. 


9,000 ,000 bowen i Dakota Utilities Co.—Public offering of $9. > 
ay 1 


000 Ist mtge. si 
9 y meee, 2m an underwriting group 
headed ~ hay & Co., i" and m 
The bonds were priced at 10 i'gj,and accrued nterest. 
taneous issuance to banks of $2,100,000 of 4% 
promissory notes was made. ‘Other members of the .. 
writing 6 group were: Kidder, Peabody & Co.; W. Hutton 
& Co Rollins & Sons, Inc.; The Wisconsin és.: Wells- 
Dickey Co.; Thrall-West Co.; Whiting, Weeks & Stubbs, Inc.; 
Stifel, ” stiosloma & Co., Inc.; Kalman & Co.; E uitable Se- 
curities C orp.; Laurence M. Marks & egy and The Illinois 
Co. of Chicago. 


INDUSTRIAL AND MISCELLANEOUS FINANCING 
$15,000,000 Marshall Field & Co.—20-year 3.6% ist mtge. bonds- 
Purpose, purchase of land under compas: ‘s main retail store 
and its caaee for men, from estate of all Field. Placed 
privately with the yaa ae Insurance Co 


2,000,000 Continental Steel Corp. € corporation Ma: 15 sold 
privately an iaowe, of $2, 5,000 of 10-year of th sinking fund 


debentures due aay 15, 1949. he issue rg 
a 


y 15, 1939,  ¥ canes spam 2 
notes outstanding in the amount of $500.000" all of its 3” - 
170,000 outstan 10-year 414 sinking fund debentures 
on July 1, 1939, together with 5, shares of 7% ($100 par) 
preferred stock. 


1,530,000 Tilo Roofing Co., ot wag made Stay 60,600 shares of $1.40 
conv. cum. pref. stock was mad ay 15 at =. 50 per share 
PF ood Distributors Group, Inc. he pros covers 
shares of outstanding sie 8 of t the com 
from present stockholders for pu 


used to retire on 


vote may be acquired 
offering at a later date 
770,000 Fairchild eal at & Airplane Corp.—$6 conv. pref. stock 
(po per par) 2% at $100 a share (flat) and offered by Smith, 
Purpose, purchase of additional machinery 
and - BOY and repayment of bank loans and additional 
working capital. 
625,000 Bendix Home A 
nounced May 20 t 


ances, Inc.—Burr & 
at the new issue of $525.0 000 2 = 
5% conv. _- a A has been sold. The debentures, c-year 
were offered at 100% and accrued interest, are convertible 
into common stock any time up to and including May 1, 1944 
on the basis of 40 of common stock for each $1,006 
debenture Manufacturers Trust Co. is trustee, paying 
a withholding agent, registrar and conversion agent for 
$625, 600 fi five-year 5% conv. debentures dated May 1, 1939. 
*616,403 Brewster Papemapstions Corp., Long Island City—-Van 
Alstyne, Noel & Co. announ May 2 public offeri of 
72,518 shares of capital sok representing the unsubscr 
portion of an issue of 89,325 shares offered to stockholders to 
provide additional working capital uired to finance new 
contracts obtained by the com planes and parts. 
The shares are listed on the New York Curb Excha and 
are priced at the market. Of the 72,518 shares offered, 50,000 
shares were purchased from the 4 by Van Alstyne, 
Noel & Co., who reported that su tially all of this 
amount had ‘been sold, and the remainder was to be acquired 
by them under a 90-day option. Rights to subscribe for the 
new stock at $8.50 per share on the basis of one share for each 
four held expired on April 26. 
*400,000 Majestic Radio & Television Corp.—Public offering by 
means of a prospectus of 375,000 spores ($1 par) of capital 
stock of the corporation was ote M ay 19 b 
national Investing Corp., Jersey City, and 8 & Fried- 
lander, Ltd., London. ‘Of the total offered 2 ,000 shares 
represent authorized but unissued capital stock of the cor- 
poration. of which 50,000 shares are under an option to ws - 
Friedlander, Ltd., which has not yet been exercised. e 
freceuss from the sale of this 200, shares will be used by 
a estic for additional working capital gy byt to permit it 
ndle properly its increasing business. The remaining 
175,000 shares included in the offering constitute presently 
pL capital stock owned by Davega Stores Gere. & and 
under option to the underwriters. 





* Approximate figure. 
MUNICIPAL FINANCING 
$35,700,000 New York, N. Y., various pur bonds, comprising $15, 
000,000 244s due from 1940 to 1979 incl., and $20,700,000 3s, 
maturing from 1940 to 1969 incl., awarded to he National 
City Bank of New York and associates at a price of 100.06 
or a record low interest cost of 2.713%. Reoffered to ara 
from 0.40% to3%, according to interest rate and maturity. 
4,375,000 Este County, N. Y., various purposes bonds, due annually 
from 1940 to 1949 incl., awarded to an account headed by the 
Chase National Bank of New York as 1.70s at 100.098, a is 
of about 1.68%. Reoffering scale from 0.30% to 1.90%. 
3,715,000 Rectester, N. Y., various porpoaes bonds, due from 1940 to 
1958 incl., taken by the Harris & Savings Bank, Chicago, 
and associates as 1.30s at 100.029, a basis of about 1. RE 4d 
In the reoffering the bonds were scaled up toa 1.75% basis. 
3,125,000 pontesny (State of) callable bridge revenue bonds, due 
om 1940 to 1950 incl., purchased by a syndicate Manag 
+ Stranahan, Harris & Co., Inc., Toledo, as 13 %{s at 100.849, 
a basis of about 1 -70%. 

2,880,000 arena abe eto (State of Jicreptiven Sewerage bonds, 
due ) Seetey from 1940 to 1959 incl., purchased by a group 
headed by Harriman Ripley & Co., Inc. » New York, as 1s 
at 101.17, a 1.37% cost basis. Reoffered on a yield 
of from 0. 10% to 1.50%. 

2,600,000 San Diego, Calif., San 200 8s. 4 water system acquisition 
bonds, comnur ing $1,137,500 3s, due from 1940 to 1946 incl., 
and $1,46 Ss, maturing from 1947 to 1955 incl., suc- 
cessfully bid for by Phelps, Fenn & Co., Inc., New York, and 
associates at a price of 100.015, a net interest cost of about 
2.20%. Reoffered to yield from 0.30% to 2.50%, according 
to interest rate ani maturity. 

2,585,000 Powentte N. J., bonds of a varied nature as to purpose of 
issue were awarded to a syndicate Managed by Blyth & Co., 
Inc., New York, as 3 4s at 100.808, a basis of about 3.13%. 
Reoffered from a yield of 0.75% to a price of 99, according to 
maturity, the schedule being from 1940 to 1966 incl. 

2,500,000 Cleveland City School District, Ohio, building bonds, due 

-annually from 1943 to 1962 incl. ye hased by an 
account Managed . &... lyth & Co., Inc., © icago, as 24s at 
101.81, a basis of about 2.34%. 
2,300,000 Madicce. Ill., Kingshighway Bridge 4% callable povenne 
due June 1, 1964, offered by a grou oom 
oe A Mather & Go., Inc.; John Nuveen & » Inc., both 
of Chicago, and the Milwaukee Co., Milwaukee.” * They were 
priced at 103 and accrued interest. 

2,000,000 omlelene (State of) highway bonds, due serially from 

1942 to 1961 incl., sold as 2%s, 3s and 3458 s toa ayadicate 
by Newman, Harris & “Co: of New Orleans at 100.08, 

a@ net interest cost of about 3 09%. Reoffered to yield from 
1.65% to 3.20%, according to interest rate and maturity. 
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2,000,000 New Hampshire (State of) 144% highway bonds, due 
annually from 1940 to 1949 incl., sold to the Second National 
Bank of Boston at 100.947, a basis of about 0.95%. No 
reoffering was made. 


1,945,000 Utah (State of) refunding bonds, due serially from 1940 to 
1955 incl., were awarded as 14s and 14s to a group com- 
of the Bankers Trust Co., New York; First Boston 
Jorp.. New York, and the Walker Bank & Trust Co., Salt 
Lake City, at par, a net interest cost of about 1.47%. Re- 
iret from 0.15% to 1.55%, according to interest rate and 
ma ty. 


1,602,540 Lockport, N. Y., various parpeos bonds, due serially from 
1940 to 1959 inel., purchased by Lazard Freres & Co., New 
York, and associates, as 1.70s at 100.689, a basis of about 
1.62%. Reoffered on a yield basis of from 0.20% to 1.75%. 


1,100,000 Hartford, Conn., refunding bonds, due from 1940 to 1949 
incl., awarded to J. P. Morgan & Co., New York, as 1s at 
100.01, a basis of about .999%. There was no public 
reoffering of bonds. 


1,075,000 Yonkers, N. Y., various purposes bonds, due from 1940 
1959 incl., sold to Halsey, Stuart & Co., Inc.; G. M.-P. 
Murphy & Co., and Schlater, Noyes & Gardner, Inc., all of 
New York, in joint account, as 2.80s at 100.16, a basis of 
about 2.77%. Reoffered to yield from 0.70% to 2.90%, 
according to maturity. 


1,045,000 Orange County Flood Control District, Calif., 
matu serially from 1940 to 1958 incl., were sold as 2s, 
2s and 5s to an account headed by Phelps, Fenn & Co., Inc., 

Yew York, at par, a net interest cost of about 2.17%. Re- 
offered to yield from 1.25% to 3.25%, according to coupon 
rate and maturity date. 


1,000,000 West Virginia (State of) road bonds, due from 1939 to 
1963 incl., awarded to a group com of R. W. Pressprich 
& Co., New York; the nawha Valley Bank and Young, 
Moore & Co., both of Charleston as 1%s and 34s at par, a 
net interest cost of about 1.80%. 


DIVIDEND CHANGES IN MAY 


Dividend declarations in May were largely of a favorable 
nature. The* following list, divided into two sections, 
namely “Favorable Changes’’ and “Unfavorable Changes,” 
gives the more important of the chnages: 

FAVORABLE CHANGES 


Abbott Laboratories—Extra dividend of 10c. a share in addition to the 
regular quarterly dividend of 40c. a share on the common stock, both 
payable June 30. 


Alexander & Baldwin 
stock, payable June 15. 


Allied Mills, Inc.—Dividend of 75c. a share on the common stock, payable 
June 12. This compares with 25c. paid on Dec. 27, last. 


Andian National Corp.—Extra dividend of 50c. a share in addition to 
the regular semi-annual payment of $1 a share on the common stock, 
both payable June 1. 


Asbestos Corp., Ltd.—Extra dividend of 15c. a share and an initial divi- 
dend of like amount on the new shares of common stock, now outstanding, 
both payable June 30. Company's stock was recently split up on a 
4-to-1 basis, ag ge 4 dividends of 50c. and extras of like amount were 
paid March 31, iast, on the old stock. 


Atchison, Topeka & Santa Fe Ry.—Dividend of $2.50 a share on the 5% 
non-cumuative preferred stock, payable Aug. 1. A dividend of $1 was 
id on Feb. 1, last, being the first paid on the preferred shares since 

‘eb. 1, 1938 when $2.50 a share was distributed. 


Bastian-Blessing Co.—Dividend of 40c. a share on the common stock, 
payable July 1. Previously, a regular quarterly dividend of 25c. a share 
was distributed. 


Bigelow-Sanford carget Co.—Dividend of $3 a share on account of ac- 
cumulations on the 6% cumul. pref. stock, par $100, yable June 1. 
The above distribution clears up all back dividends on the issue. 


Birmingham Gas Co.—Initial dividend of 87 4c. a share on the preferred 
stock, payable June 1. 

Borne-Scrymser Co.—Dividend of $1 a share on the common stock, pay- 
able June 15. This compares with a distribution of 50c. a share made on 
April 15, 1938. 

(E. J.) Brach & Sons—Extra dividend of 20c. a share and a 
terly of 30c. a share on the common stock, both payable July 1. 

Brewers & Distillers of Vancouver, Ltd.—Extra dividend of 25c. a share 
in addition to the regular dividend of 50c. a share on the common stock, 
par $5; both were payable on May 19. 

Buda Co.—Dividend resumed by the payment of 12\c. a share on the 
common stock May 22, last. A previous distribution of 37'¢c. a share 
was made July 26, 1937 on this issue. 

Canadian Wineries, Ltd.—Dividend of 25c. a share on the common 
stock, payable June 1. A distribution of 15c. was made on June 1, 1938. 

Carpenter Steel Co.—Dividend of 40c. a share on the $5 par, common 
stock, payable June 20. On March 20, last, a distribution of l5c. a 
share was made. 

Coca-Cola Co.—Dividend of the no pee common stock increased from 50c. 
a share to 75c. a share, payable July 1. 

Coca-Cola International Corp.—Dividend on the no par value common 
stock increased from $3.85 a share to $5.80 a share, payable July 1. 

Columbia Broadcasting System—Cash dividend of 35c. a share on the 

resent class A and class B stock of $2.50 pr value, payable June 9. 
uarterly dividend of 25c. was paid on March 10, last. 

Commonwealth Petroleum Co.—lInitial dividend of 2c. a share on the 
common shares, payable June 30. 

Confederation Amusements, Ltd.—Dividend of $2 a share on the 8% 
partic. pref. stock, per $100, payable May 31. A distribution of $1 a 
share was made on this issue on Dec. 20, 1938. 

Consolidated Rendering Co.—Dividend of 75c. a share was paid May 15 
on the no par value common stock. Previously 50c. a share was dis- 
tributed on March 30, last. 

Dexter Co.—Dividend resumed on the common stock by the declaration 
of 20c. a share, payable June 1. A like amount was distributed on 
March 1, 1937. 

Dictaphone Corp.—Dividend on the no par common stock increased from 
25c. a share to Pic. a share, payable June 1. 

Electric Boat Co.—Dividend of 30c. a share on the $3 par, common stock, 
peyote June 21. A distribution of 60c. a share was made on Dec. 8, 

t; Dec. 8, 1937, and on Dec. 5, 1936, the latter representing an initial 
payament. 

Empire Capital Corp.—Extra dividend of 3%{c. a_ share and a regular 
quarterly of 10c. a share on the $5 par class A stock, both payable May 31. 

Gatineau Power Co.—Initial quarterly dividend of $1.38 a share on the 
new 5%% cumul. pref. stock, payable July 1. 

Great Atlantic & Pacific Tea Co.—Dividend of $1.50 a share on the 
common stock of no par value, payable June 1. A distribution of $3 a 
share was made on Feb. 16, last, making a total of $4.50 paid so far 
during the calendar year as against $4 during 1938. 

Group No. One Oil Corp.—Dividend of $100 a share on the no par 
capital stock, payable June 30. 

Haloid Co.—Dividend on the common stock increased from 20c. a share 
to 50c. as , payable July 1. 

(M. A.) Hanna Co.—Dividend of 25c. a share on the no par common 
stock, payable June 1. A distribution of 12c. a share was made on 
March 31, 1938. 


bonds, 


Ltd.—Dividend of $1.50 a share on the capita! 


quar- 


.—Dividend of 40c. a share on the new $1 
Regular quarterly dividends of 15c. a 


Hecker Products Co par 
common shares, payable June 14. 
share were paid on May 1, 1939. 

Houdaille-Hershey Corp.—Interim dividend of 25c. a share on the class B 
stock, no par value, payable June 26. This will be the first dividend paid 
on the class B shares since Dec. 15, 1937 when a regular quarterly of 
37 Ke. a share was distributed. 

Irving Air Chute Co.—Extra dividend of 10c. and a regular quarterly of 
25c. a share on the common stock, both payable July 1. 

(W. B.) Jarvis Co.—Stock dividend of 100% on the common shares, pay~ 
able June 15. This action followed a special stockholders’ meeting at 
which the company's stock was i from 200,000 to 500,000. 

Kysor Heater Co.—Extra dividend of 20c. a share and a veqear quarterly 
of 15c. a share on the common stock, both payable June 15. 

Lamaque Gold Mines, Ltd.—Extra dividend of 10c. a share and a regular 
quarterly of 10c. a share on the common stock, both payable July 1. 

Lessing’s, Inc.— Dividend resumed on the common stock by the decla- 
ration of 5c. a share, payable June 10. This will be the first paid since 
Sept. 10, 1938 when a regular quarterly of like amount was distributed. 

Marshall Field & Co.—Dividend of $7 a share on account of accumulations 
on the 7% cumulative prior preferred stock, payable May 17, thus 
clearing up all arrears on the issue. 

Midvale Co.—Dividend on the no per capital stock increased from 75e. a 
share to $1 a share, payable July 1. 

Mountate Fuel Supply Co. (Utah)—Dividend of 10c. a share on the $10 
par, common stock, payable June 20. Dividends of 25c. a share were paid 
on Dec. 8, last, and on Dec. 6, 1937. 

Muskegon Motor Specialties Co.—Dividend of 75c. a share on account of 
accumulations on the class A stock, payable June 1. This payment will 
clear up all back dividends on the issue. 

Narragansett Racing Association, Inc.—Dividend on the $1 par, 
common stock increased from 35c. a share to 40c. a share, payable June 1. 

Paramount Pictures, Inc.—Initial dividend of 15c. a share on the com- 
mon stock, payable July 15. 

Pennsylvania Salt Mfg. Co.—Dividend on the $50 par, common stock 
increased from $1 a share ot $1.75 a share, payable June 15. 

Peter Paul, Inc.—Dividend on the no par shares increased from 35c. a 


share to 40c. a share, payable July 1. 
Petrolite Corp., Ltd. (Del.)—Dividend of 25c. a share was paid May 1 
on the common stock, and compares with 1 5c. a share paid on Feb. 1, last. 


Plymouth Oil Co.—An extra dividend of 22. payable in common stock 
and a regular quarterly cash dividend of 35c. a share, were declared on 
the common stock, both payable June 30. 

Purity Bakeries Corp.—Dividend on_ the common stock increased from 
15c. a share to 25c. a share, payable June 1. 

Rome Cable Corp.—Initial dividend of 10c. a share on the common stock, 
payable July 1. 

San Carlos Milling Co., Ltd.—Dividend on the common stock, par $8, 
increased from 15c. a share to 20c. a share, payable June 15. 

Simonds Saw & Steel Co.—Dividend of 20c. a share on the no par com- 
mon stock, payable June 15. This compares with a distribution of 10c. 
a share made on March 15, last. 

Standard Oil Co. of New Jersey—Stock dividend of 2 shares of common 
stock for each 200 shares held and a r semi-annual cash dividend 
of 50c. a share on the common shares, both payable June 15. 

Standard Steel Spring Co.—Dividend on the common stock increased 
from 40c. a share to . a share, payable June 1. 

Standard Wholesale Phosphate & Acid Works, Inc.—S al dividend 
of 40c. a share on the common s' of $20 par, pore ay 25, anda 

quarterly of 20c. a share, payable June 15. 
Tacony-Palmyra Bridge Co.— Extra dividend of 25c. a share and a regular 
uarvaty of 50c. a share on the common and class A stocks, payable 
une ‘ 


Texon Oil & Land Co.—Dividend of 10c. a share on the common stock, 
Pa ble June 30. This will be the first dividend paid since Sept. 30, 
8, when a quarterly dividend of 15c. a share was distributed. 
Union Gas Co. of Canada, Ltd.—-Extra dividend of 20c. a share and a 
regular quarterly of like amount on the common stock, payable June 15. 
Union Twist Drill Co.—Dividend resumed on the common stock by the 
declaration of 25c. a share, payable July 1. Previously a regular quar- 
terly of like amount was distributed on Dec. 27, 1938. 

Welch Grape Juice Co.—Cash dividend of 25c. a share and a stock divi- 
dend of 5% on the common shares, both payable June 15. 

Wellington Fund, Inc.—Dividend on the $1 par, common stock increased 
from . a share to 25c. a share, payable June 28. 

Western Auto Supply—Dividend on the common stock increased from 
25c. a share to 40c. a share, payable June 1. 

UNFAVORABLE CHANGES 

Akron Brass Mfg. Co., Inc.—Dividend of 15c. a share was paid May 17 
on the common stock and compares with 20c. distributed on Feb. 28, 
last, and 22%c. on Dec. 20, 1938. 

American Bank Note Co.—No action on the payment of a dividend on 
the common shares at this time. Regular quarterly dividends of 10c. a 
share were paid on April 1, last. 

American Business Shares—Dividend on the capital stock reduced from 
6c. a share to 4c. a share, payable June 1. 

American Cigarette & Cigar Co.—No action taken on the dividend 
ordinarily due at this time on the common stock. A regular quarterly 
of 1-40th of a share of American Tobacco Co. common stock was paid on 
March 15, last. 

Basic Dolomite, Inc.—Dividend on the common stock reduced from 
12 \c. a share to 6 4c. a share, payable June 15. 

Canadian Insurance Shares—Dividend of 50c. a share on the common 
oe payable May 15. Dividends of $1 a share were paid on April 15, 
1937-38. 

Central Ohio Steel Products Co.—Dividend on the $1 par, common stock 
decreased from 30c. a share to 25c. a share, payable June 15. 

(L. A.) Darling Co.—Dividend of 1(c. a share on the common stock, pay- 
able May 25. A distribution of 15c. a share was made on Nov. 25, last. 

Electrolux Corp.—Dividend on the common stock reduced from 40c. a 
share to 30c. a share, payable June 15. 

Exolon Co.—Dividend on the no par common stock decreased from 15c. a 
share to 10c. a share, payable May 31. 

Giddings & Lewis Machine Tool Co.—Dividend on the common stock 
reduced from 50c. a share to 25c. a share, payable May 25. 

Great Western Sugar Co.—Dividend on the no par, common stock 
reduced from 60c. a share to 50c. a share, payable July 3. 

Jaeger Machine Co.—Dividend on the no par, common stock reduced from 
5c. a share to 25c. a share, payable June 1. 

Louisville Gas & Electric Co. (Del.)—Dividend on the class B common 
shares reduced from 37 \c. a share to 12 %c. a share, payable June 24. 
Mesta Machine Co.—Dividend on the $5 par, common stock reduced from 

5)c. a share to 25c. a share, payable July 1. 

Midwest Oil Co.—Dividend of 45c. a share on the common stock, payable 
June 15. Previously regular semi-annual dividends of 50c. a share were 
distributed. 

Monarch Machine Tool Co.—Dividend on the common stock reduced 
from 35c. a share to 2Uc. a share, payable June 1. 

Moore Drop Forging Co.—Dividend of $1.50 a share on the class A stock, 
payable May 1. A distribution of $3 a share was made on Nov. 1, 1938. 

Ritter Dental Mfg. Co., Inc.—No action taken with regard to the pay- 
ment of a dividend on the 5% preferred stock. A regular quarterly of 
$1.25 a share was last paid on Dee. 30, 1938. 

Selby Shoe Co.—Dividend on the no par, common stock reduced from 25c. 

a share to 12c. a share, payable June 5. 

St. Louis Rocky Mountain & Pacific Co.—No action taken with respect 

to the payment of dividends on the preferred and common stocks. A 





Hathaway Mfg. Co.—Dividend on the common stock increased from 50c 
a share to $1 a share, payable June 1. 


regular quarterly of $1.25 a share was paid on the 5% non-cumul. pref. 
a yg on . 31, last, and 25c. a share on the common shares on Dec. 10, 
ast. 
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Sutherland Paper Co.— Dividend on the common stock reduced from 40c. 
a share to 3uc. a share, payable June 15. 

James) Talcott, Inc.—Dividend on the common stock decreased from 
1é5c. a share 





to lUc. a share, payable July 1. 
Todd Shipyards Corp.—Dividend on the no par, common stock reduced 
from $1 a share to 5uc. a share, payable June 15. 


COURSE OF THE STOCK MARKET DURING MAY 1939 


The stock market in May succeeded in getting back on 
the upward track after losing a small amount of ground 
in April and a great deal of ground in March. While the 
dulness continued in aggravated form, buyers of stocks 
in the last 10 days of the month were definitely taking 
the initiative, enabling prices to edge ahead in 10 out of the 
last 11 trading sessions. With volume so low, the market 
could not pick up and go ahead with a flourish, but it 
was one of the most consistent advances in many weeks 
that the market experienced in the latter part of the 
month. 

When the month closed the index of 50 stocks compiled 
by the New York “Times” showed the prices had risen 
6.08 points, compared with a decline of 0.82 point in April 
and a decline of 11.07 points in March. In only one month 
out of the last 11 did prices record so large an advance, 
and that was last October, when the index moved upward 
7.39 points. As the month ended prices on the average 
were 13.91 points above their March lows. When the 
month opened prices were engaged in trying to extend the 
rally which developed in the second week of April, and 
for two weeks they did move irregularly higher. At that 
point they sold off fairly abruptly, giving up all of their 
gains in the preceding two weeks. But at that juncture 
the prolonged and damaging bituminous coal strike was 
ended by agreement, and the rise was at once resumed. 

The manufacturing issues showed the way to the rest 
of the list in the forward movement of the last 10 days 
of the month, followed closely by the store stocks. The 
utilities, motors and steels also were outstanding in their 
strength. In fact, all of the major groupings of stocks 
ended the month higher than they began it, but the oils 
and the second-grade rails barely managed to register gains. 
The better grade rail stocks, however, encountered good 
demand along with the majority of the industrial issues. 

Virtually every month recently has seen new low records 
set for trading volume in the corresponding month for a 
number of years back, and in this respect May was no 
exception. Total transactions were 12,985,210 shares as 
against 20,246,238 shares in April and 14,004,244 shares in 
May, 1938. Not since September, 1934, had trading activity 
been at so low an estate as in May. Taking Mays alone 
for comparison, the trading volume last month was the 
lowest since 1915. 

Bond transactions on the New York Stock Exchange 
amounted to $123,104,000 par value in May, of which 
$7,390,000 represented United States Government issues, 
$98,423,000 other domestic bonds, and $17,291,000 foreign 
bonds. 

Perhaps the primary cause of the betterment of the tone 
of stock prices in May was the decline in the widespread 
apprehension over an outbreak of war in Europe. May 
was devoid of the incidents which kept world markets in a 
marked state of alarm in March and April. In the inter- 
national field the month began auspiciously with an ad- 
dress by Poland’s Foreign Minister, Colonel Josef Beck, 
on May 5, in which that diplomat was disposed to be firm 
but not provocative. The London market maintained a 
strong tone throughout the month, and the flight of capital 
from Europe to the United States was in greatly reduced 
volume. But the sterner measures adopted by the British 
Government to discourage British nationals from speculat- 
ing in American stocks served as a reminder that the tension 
Was not entirely dissipated from European affairs. 

On the domestic front the favorable developments in- 
cluded the settlement of the bituminous coal strike on 
May 138 by the signing of a new labor agreement for the 
industry. The coal strike, which lasted for six weeks and 
brought the bituminous output down to about one-third 
of the preceding rate, was mainly responsible for the drop 
of six points to 92 in the Board of Governors of the Fed- 
eral Reserve System’s index of production in April. Ac- 
tivity in the mines was resumed immediately, serving to 
wipe out the fears of industry of a coal shortage and pro- 
viding stimulus for other fields, including especially car 
loadings. Shortly after the coal strike was terminated 
steel production improved noticeably, tending to lend en- 
couragement to the view that the spring slump in business 
might be neither deep nor prolonged. In the week begin- 
ning May 22 steel output, according to estimates of the 
American Iron and Steel Institute, increased to 48.5% 
from the low of 45.4% in the preceding week, and in the 
week beginning May 29 output was further stepped up to 
52.2%, the best level attained by the industry since the 
first week of April. The improvement in steel production 
was ascribable in part to the settlement of the coal strike 
and in part to the volume of orders received by the industry 
during the period of drastic price-cutting in late April and 
early May. At the same time firmness developed in whole- 
sale commodity markets, allowing prices to regain the 
ground which they lost during the March decline. Wheat, 
corn, cotton, silk, wool and rubber prices led the advance in 
the commodity markets. 
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As to the fluctuations in individual stocks, Allied Chemi- 
cal & Dye rose from 157% May 2 to 167 May 25, with the 
close May 31 without change at 167. American Tel. & Tel. 
advanced from 157 May 1 to 165% May 31, with the close 
May 381 unchanged at 165%. Consolidated Edison Co. of 
N. Y. moved up from 2954 May 1 to 325% May 10, with the 
close May 81 at 31%. General BHlectric rose from 32% 
May 18 to 86% May 31, with the close May 31 at 36%. 
United States Steel was at its highest May 31 at 50% and at 
its lowest May 18 at 4314, with the close May 31 at 49%. 
Steel preferred was at its highest May 3 at 110% and at 
its lowest May 19 at 98%, with the close May 31 at 108%. 
Westinghouse Elec. & Mfg. touched its high point May 3) 
at 97% and its low point May 17 at 86, closing May 31 at 
96%. In the railroad list, Atchison Topeka & Santa Fe 
reached its highest May 31 at 31% and its lowest May 1 
at 26, with the close May 31 at 30%. Baltimore & Ohio 
declined from 5% May 9 to 4% May 18, closing May 31 
at 5%. Chesapeake & Ohio moved up from 30% May 17 
to 34% May 31, with the close May 31 at 33%. Delaware & 
Hudson advanced from 14% May 1 to 18% May 27, the 
close May 31 being 175%. New York Central reached its 
high May 381 at 16 and its low May 1 at 13%, closing 
May 31 at 15%. Southern Pacific moved up from 11% 
May 16 to 14% on May 31, and closed at 138% on May 31. 
Southern Railway rose from 1354 May 1 to 16% May 31, 
with the close at 15%. Northern Pacific moved ahead 
from 7% May 17 to 9% May 31, closing the month at 9%. 
Union Pacific also advanced, touching 99 on May 31 from 
a low of 89 on May 1, closing at 98%. 

In the bond market firmness of prices also Was the rule. 
The rise was featured by the unusual strength in United 
States Government issues, which in the first three weeks 
of the month advanced without a halt. Government bonds 
were steady in the closing week, as the market found 
itself absorbed in the Home Owners’ Loan Corporation re- 
funding operation and in standing by until the terms of 
the June financing by the Treasury could be learned. The 
index of the Federal Reserve Bank of New York showed 
that the average yield on Treasury bonds of more than 12 
years to call date or maturity stood at 2.13% at the month- 
end, compared with 2.26% at the close of April and 2.51% 
in May, 1938. The highest grade corporation bonds ad- 
vanced to levels approximating their March highs, and 
medium-grade issues, particularly the utilities, met with 
demand good enough to raise them well above their April 
lows. 

In the following table we show, as usual, the fluctuations 
for the month in the different issues of United States Gov- 
ernment obligations and a considerable number, likewise, of 
domestic corporate and foreign government bond prices: 








Range During May, 1939 


May 31 
Last 





Government Bonds 
Lowest 


112.20 May 
115.16 May 


Highest 


121.31 May 31 
116.4 May 31 
116.3 May 18 
104.12 May 4 
106.15 May 17 
111.2 May 25 
107.1 May 17 
110.29 May 25 
ill May 111.15 May 18 
111.14 May 112.16 May 17 
112.1 May 113.20 May 23 
110.27 May 111.29 May 18 
110.4 May 112.10 May 18 
; 107.20 May 109.13 May 22 

. 1109.1 May 110.5 May 18 
109.5 May 
107.6 May 
106.12 May 
105.22 May 
105.10 May 
108.4 May 
107.7 May 
105.13 May 
105.12 May 
104.6 May 








Treasury 44s8.......- 1947-1952 
1944-1954 

Treasury 3%s8 1946-1956 

1941-1943 


1941 
Treasury 348... -.-. 1943-1945 
Treasury 34%s......-- 1944-1946 
Treasury 3\<s 
Treasury 3%s8......-.- 1949-1952 
THOGSUET BB. .coccccce 1946-1948 
TE En nduncecebe 1951-1955 
‘lreagury 2%%8......-- 1955-1960 
‘lreasury 2%(s 
‘lreasury 2%s 


Treasury 3%s 
110.20 May 
106.26 May 
110.13 May 


109.27 May 18 
109.6 May 18 
108.5 May 31 
107.16 May 31 
107.12 May 31 
109.1 May 17 
108.29 May 25 
107.3 May 23 
107.3 May 23 
105.24 May 17 


109.15 May 10/110 May 24 
108.15 May 2/109.18 May 17 
106.10 May 106.26 May 31 
106.13 May 26|106.13 May 26 


108.9 May 1/109.17 May 18 
100.13 May 26/101.28 May 23 
104.28 May 1'105.12 May 20 


, lf 
Federai Farm Mtge. Corp.— 
1944-1964 
1942-1947 
1942-1947 
Home Owners’ Loan Corp.— 
3s series A 1944-1952 
2%s series B_...-_-- 1939-1949 
2\s series G 1942-1944 

















Range During May, 1939 
Highest 


78% May 31 
64% May 31 
110 May 28 
34% May 10 
89% May 26 
125% May 31 





Railroad and Industrial 


Bonds Lowest 





Alleghany Corp coll trust 58.1944 70% May 
Amer & Foreign Power 5s. ..2030 ly 53 May 
Atch Top & S Fe gen 48__-_-. 1995 107 May 
Bost & Maine Ist 5s ser A-C.1967 30% May 
Brooklyn Union Flev 5s__..1950 84% May 
Chesapeake & Ohio 4%4s__.-1992 121% May 
Chie Milw St P & Pac 5s A_.1975 7% May 9 
CCC&st L4Msseries E_..1977|) -~ 52 May 9 
Columbia Gas & El 5s.May 1952 102% May 13 
Erie ref & impt 5s of 1927_..1967 11 May 31 
Great Northern gen 4 4%s_...1977 4 80 May 31 
Ill Cent St L & N O 5s 50 May 31 
Internat Paper 5s ser A & B.1947 98% May 12 
Kan City Sou ref & impt 5s_.1950 69 May 27 
Mo Kan Tex cum adj 5s__..1967 10 May 3 
Morris & Essex 5s 1955 44 May 4 
New York Central 3%s - 76% May 11 
N YC & St L 4\s series C__1978 50 May 29 
New York Steam 3 \¥s 1963 105% May 29 
Northern Pacific 4s ‘ rpntd a ue - 
Pennsylvania RR deb s..197 : 
48-062 82% My 10 
2)109 May 27 
100% May 245/100'%:«May 1 
76% May ii 84 May 31 


S’western Bell Telep 3s 
Warner Bros Pictures 6s_...1939 
Western Maryland ist 4s__.1952 
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May1 | Range During May, 1939 | May31 | April 26. Total member bank reserves rose from $9,902,- 
Foreign Bonds » ~~ Huhet | ‘Price’ | 909,000 April 26 to a new high of $10,096,622,000 May 24, 
but declined to $4,476,764 May 31. Average rates on 
Argentine external 4}4s....- 1971| 86% | 86% May 1] 87% May 31| 87% P rth 016 ri 
Australia 5s of 1925__.----- 1955] 95% | 9535 May 1/101 May 25] 1013 = yy Bg — = we ns “ mer tay a Re gred = 
Betinen (Cp) Ge, -iper] oe [SENS Meg Sites Mey ofl esis | Treasury motes declined from 0.49% to 028%, and tho 
y) 56.--.....- Li eee May ay ‘reasury notes dec rom 0.48% to 0.638%, an se 
Dena NON) 88---- =~ tot] 108 [108 May dlioo tt May a3] 100°” ~+~| On longer-term Treasury bonds from 2.26% to 2.13%. On 
French 7 34s stamped... _. 1941! 106 106 May 1/109%4 May 31/ 109% the Stock Exchange the call loan rate held at the previous 
German (Rep) 7s stamped...1949) 20% 19% May 8] 22% May 19} 21% level of 1% 
Japanese Govt 6}48......-- 1954) 79% 77. May 25) 81% May 4) 80% O- 
New South Wales (State) 60-1967 ---- | 944 May : +t: May * A Time loan rates on security collateral continued un- 
DY Wines aces oconcede Sebel 98 May 44 May 
Queensland (State) ext 78...1941| 103 102% May 1/105% May 23] _--- changed at the nominal figures of 14% for 90-day loans 
Rome (City) external 6348..1952| 49 47 May 3) 58% May 25] 56% and 144% for loans running 180 days. In view of the 
SyGney 0900. ---------22- 1955'_..-- _' 99 May 2/1025 May 31' 1026 _ | extreme dulness in security trading, very little new busi- 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE ness was contracted, and renewal transactions were also 
less frequent becau the re ment of some existin 
Month of May 1939 1938 1937 1936 loans 7 se of the repay: t & 
Stock sales—No. of shares} 12,935,210 14,004,244; 18,549,189] 20,613,670 DAILY RECORD OF TIME LOAN RATES 
Bond sales (par value)— $ $ $ ‘ 2 o00 
Railroad and miscell.__| 98,423,000! 96,654,000} 137,945,000] 160,832, 
State, munic. & foreign| 17,291,000/ 17,658,000} 21,103,000] 23,565,000 Rates on Mized Collateral 
U.S. Government. .... 7,390,000 6,844,000} 20,601,000 16,013,000 30 Days 60 Days 90 Days | 4 Months | & Months | 6 Months 
Total bond sales...-| 123,104,000] 131,156,000] 179,649,000} 200,410,000 | oy | a 1? +? rT? 1M Is 
Jan. 1 to May 31— ' May 3... 14 14 1% 1% 1% 1s 
Broek salee “No. of shares} 96,800,305 02,797,143) 318,421,784 230,325,808 a H, HY, is Ht ise is 
on: es (par value)— $ 3 — > . : ° 
Railroad and miscell__.| 559,940,000] 500,179,000/1,015,525,000| 1,289,691 ,000 —_ - 1% 1 134 P 1} 134 1 
State, munic. & foreign] 110,895,000] 105,459,000} 166,841,000} 147,227,000 Maw 7. — red 
U.S. Government. __. 39,190,000] 68,168,000 253,089,000] 130,904,000 | a¥ o--"| ay, 1% “| aK 14 1% 
Total bond sales_____ 710,025,000! 723,806,000! 1,525,455,000!1,567,822,000 ae = -- i HP, : H+ +f is 
VOLUME OF BUSINESS ON THE CURB EXCHANGE May ll...| 1% 14 14 1% 14s 13s 
May 12...| 1% 1% 1% 1% 1% 1% 
Month of May 1939 1938 1937 1936 =e a ae 
Stock sales—No. of shares} 2,129,537) 2,802,525 5,067,156] 4,703,382 od = 4 : . 4, Hy HS Hs 
Bond sales (par value)— > > 3 $ May 17__- 1\ 1\% 1\ 1% 1% 1% 
i 34,040,000 32,310,000 30,259,000 48,231,000 May 18_- 1\% 1\% 1% 1% 1% 1% 
Foreign goverment - . . - 306 ,000 576,000 562,000 1,459,000 May he 1\% 1\ 1% 1% 114 1% 
Foreign corporate... .-. 337,000 328,000 508,000 994,000 May 20___ Satur|day | 
Total bond sales. ... 34,683,000] 33,214,000} 31,329,000] 50,684,000 | M&¥5---| 14. 1 “Tak 1% 1% 
Pe nn ieee | 1% 1% 1} 1% 1% 
Jan. 1 to May 31— we “ May 24__.| 1% 1% 1% 1h 1% 1 
Stock sales—No. of shares 17,287 ,426 17,229,426 61,683,952 69,603,559 May 25-__- 1\% 1% 1% 1% 1% 1% 
Bond sales (par value)— 3 > 3 3 May 26___ 1\% 1\ 1\% 16 1% 1k 
Domestie............ 194,695,000] 134,212,000] 215,219,000) 407,272,000 | jay 27 Satur|day 
Foreign government - -- 2,128,000 3,112,000 6,530,000 8,777,000 | way 28___ Sun|day 
Foreign corporate. .... 2,693,000 2,719,000 5,794,000 5,508 ,000 May 29_ a 1% 1% “ 14 1% 1% 
Total bond sales_._.! 199,516,000! 140,043,000| 227,543,000| 421,557,000 rd aie 1% 1% _— mw 1% 1% 





THE MONEY MARKET DURING MAY 


As was to be expected, the lessening of the European 
tension during the past month resulted in a slowing up 
of the westward movement of foreign funds, and in a 
rapid abatement of the previously noted urgeht demand 
abroad for United States currency. Nevertheless, the huge 
volume of idle funds showed a further substantial growth, 
bringing excess member bank reserves to a new high of 
$4,300,000,000 May 24 as against $4,120,000,000 reported 
on April 26. As heretofore, the rise in excess reserves was 
again due, in addition to the influence of the continued 
gold imports, to the excess Treasury disbursements over 
receipts, the slackening demand for loans both for business 
purposes and the financing of security purchases, which 
factors were only partly offset by a moderate increase in 
the amount of currency circulation. A significant feature 
of the month was the continued enhancement in the values 
of Government securities, chiefly due to investment demand 
by banking institutions and insurance companies. Outside 
of two refunding operations concerning the Government- 
guaranteed Home Owners’ Loan Corporation bonds, direct 
Treasury financing was confined to the usual weekly offer- 
ing of $100,000,000 each of 91-day bills to cover similar 
weekly maturities. Total gold imports during May 
amounted to $432,800,000, of which sum, however, approxi- 
mately $250,000,000 represented shipments of foreign cen- 
tral banks placed here under earmark and made for the 
purpose of removing part of the respective countries’ gold 
reserves to this center for safekeeping. As a result of these 
additions, the amount of gold held under earmark rose to 
approximately $1,020,000,000, while the actual gold stock 
of the country increased about $165,000,000 to a new peak 
of $15,956,000,000 May 31. Of the total gold importations, 
$313,500,000 originated from England, $41,700,000 from 
Belgium, $40,400,000 from Holland, $11,400,000 from Can- 
ada, $11,000,000 from Japan, $4,800,000 from Australia, 
$3,000,000 from India, $2,300,000 from Switzerland, 
$2,100,000 from Colombia, and $1,700,000 from Mexico. 
Discount holdings of the 12 Reserve banks increased from 
$3,038,000 April 26 to $4,058,000 May 31, while bills bought 
in the open market continued practically unchanged at 
the nominal figure of $561,000 May 31 against $562,000 

CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 
































Low High Renewal Low High Renewal 
May 1. 1 1 1 May 17.. 1 1 1 
May 2. 1 1 1 May 18-.. 1 1 1 
May 3-.-- 1 1 1 May 19... 1 1 1 
May 4-.. 1 1 1 May 20-. Saturday 
May 5. 1 1 1 May 21-.. Sunday 
May 6. Saturday May 22... 1 1 1 
May 7.. Sunday May 23... 1 1 1 
May 8. 1 1 1 May 24... 1 1 1 
May 9. 1 1 1 May 25-.- 1 1 1 
May 10-. 1 1 1 May 26... 1 1 1 
May 11--.-. 1 1 1 May 27-.. Saturday 
May 12. 1 1 1 May 28-. Sunday 
May 13... Saturday May 29-. 1 1 1 
May 14. Sunday May 30-. Holiday 
May 15-.. 1 1 1 May 31-_- 1 1 1 
May 16_-. 1 1 1 














Commercial paper dealings continued to be featured by 
limited offerings in the fact of active investment demand, 
as a result of which actual transactions were limited in 
volume. As during the previous month, the prevailing 
rate for average grade prime four- to six-month paper was 
quoted at the range of 54% to %%. Under date of May 15 
the Federal Reserve Bank of New York announced that 
returns received from commercial paper dealers showed a 
total of $191,900,000 of open market commercial paper out- 
standing on April 30 compared with $191,200,000 at the 
end of March, but $271,400,000 at the end of April, 1988. 


RATES FOR MONEY AT NEW YORK 





























Week Ended— 
May 6 ;May 13,May 20,May 27; June3 
Call loans on Stock Exchange: 
Range for week (mixed & ind. collat.).| 1@1 1@1 1@1 1@1 1@1 
Week's aver. (mixed & ind. collat.) -- 1 1 1 1 1 
Time loans (mixed & indus. collateral): 
,0U Yl” Oe 1% 1% 1% 1% 1% 
so. ceed camaetedee ses 1% 1% 14 1% 1% 
Dt. ~cececdaebawvesunstis 1% 1% 1% 1% 1% 
EE SS ee 1% 1% 1% Aly 1% 
Five months -~.-........ ae ME 1% 1% 1% 145 1% 
tt... ban sidameebwnbedet en 14% ly 14% 14s 1% 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months ----......---- %@% | 4@M | 4@M | K@M | 41OM 
Good 4 to 6 months_------- ss alli %@%1%@%1%@%!|%@K! KOR 





Trading in bankers’ acceptances continued dull, owing 
to the inadequacy of available bill material for disposal 
in the open market. Outstanding acceptances, according 
to the monthly survey of the Acceptance Analysis Unit of 
the Federal Reserve Bank of New York, published May 12, 
totaled $237,831,575 against $245,016,675 March 31 and 
$278,707,940 April 30, 1938. Import bills decreased from 
$87,109,568 March 31 to $85,837,117 April 29; export bills 
from $57,936,223 to $56,095,099, and domestic warehouse 
credits from $33,643,610 to $30,406,788, whereas bills based 
on goods stored in or shipped between foreign countries 
increased from $55,714,875 to $56,517,655. Bills held by 
accepting banks aggregated $189,148,383, of which amount 
$117,548,141 represented own bills and $71,600,242 bills of 
others. Rates for bankers’ acceptances remained unchanged 
at 4% bid and 7/16% asked for 30-day, 60-day and 90-day 
bills, at 9/16% bid and %% asked for 120-day bills, and 
at 54% bid and 9/16 asked for bills running 150 and 180 
days. The New York Federal Reserve Bank, in its 
“Monthly Review,” discussed conditions in the market for 
bankers’ acceptances as follows: 

“Trading in acceptances continued to be restricted during 
May by the small quantity of bills released by accepting 
banks and bankers for sale in the open market. Dealers’ 


quoted rates remained unchanged. At the end of April the 
volume of bankers’ acceptances outstanding was down 
somewhat further to a figure $41,000,000 less than a year 
ago; about one-half of this decrease is accounted for by a 
reduction in domestic warehouse credits, and most of the 
remainder of the decline reflects fewer export bills out- 
standing.” 
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PRIME BANKERS’ ACCEPTANCES 


























— - 
Call Loans} 
Feb. | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days 180 Days 
Accept’ ces|Bid & Ask| Bid & Ask| Bid & Ask| Bid & Ask Bid & Ask|Bid & Ask 
ae 44a’ 16 Mga'\6 Meals 90a Sga*ic¢ Satie 
ee? eee Ma's 4a'16 44a’ i6 ag Sear Seas 
Dimttd  e<see Ma's Ma's 44a" 16 isa 4 Sari Sgarie 
a Gaede Ma's ga’ 44a" 16 90a S4a%Q16 Sgarie 
EA! be ees Ma’ 6 Moa‘ 16 Ma's ak Shari Sga*i6 
Wie Saturday 
Tote Sunday 
. M Ma's Ma‘ 16 Ma’ 16 eas Sari Sga%ie 
: Mga'is 4a’ 16 44a'16 90a 4 Saris 5ga°%is 
we Eee Ma's Ma's Ma's 9a Sgar16 Sgarics 
lee CR Moa’ ie ga’ 16 Moa’ ica S4a%16 5ga%16 
Be hea Ma’ is Moa’ i6 4a’ XI akg Sgari6 Sga% 
Saturday 
a Sunday 
EEE woe wk ga‘ 16 ga‘ 16 ga‘ ag gare 56a%16 
a RR Ma's Mga‘i6 ga‘ 16 ica 4 Yaris 5ga%16 
RE ee a's 46a‘ 16 494716 isa Sga%16 54a%16 
SR ae Ma's 4a’ 16 4a’ i6 ia Sgarie Sga%ie 
RPT eer 4a’ 16 a’ i6 Mga’ isa yg a6 Sears 
20.. Saturday 
= Sunday 
a Mga'16 Ma’ 16 Ma's ag Sga%16 56@%16 
EE am 4a‘ \6 oa’ 16 4a'16 ea 54a%16 5ga%16 
a Fe ee Ma’ 16 44a'i6 Ma's ah Sgaie: Sga%16 
Te. pee. a's a's 4a’ 16 90a 4 are Sga%i6 
oe ee eal 4a‘ 16 Ma's 44a‘ 16 *16a Sga%ic¢ a1 
27... Saturday 
28. Sunday 
Diceudl  dasen Malis Ma's 44a" 16 9st 4 Sgaric S4a%i6 
30. Holiday 
FS rer aie Ma’ Ma's a Sga%16 Sa%Q16 














RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 


The chief incluence on the banking position in May 
again was the inflow of gold from Europe, but its force was 
diminished. The easing of fears over an outbreak of war 
in Europe made for a substantial diminution in the amount 
of gold offered to the Treasury, though the receipts of the 
metal continued in substantial volume. With the flight of 
capital from Europe to the United States proceeding at a 
slower pace, foreign central banks and governments were 
able to place under earmark a larger proportion of the 
metal sent here. The Federal Reserve Bank of New York 
revealed that at the end of May the quantity of gold held 
under earmark for foreign account stood at $1,020,000,000, 
a new record high, representing an increase of $250,000,000. 
The increase in the gold stock in the five-week period from 
April 26 to May 31 was $242,000,000, compared with an 
increase of $554,000,000 in the four weeks to April 26. 

Actual member bank reserves rose $126,245,000 net to a 
total of $10,029,054,000 in the five-week period. For the 
first time on record bank reserves crossed the $10,000,000,000 
level during May, compared with only $2,300,000,000 of 
such reserves 10 years ago. The exceptionally large rise in 
bank reserves in recent years has been occasioned in the 
first instance by the increase of more than 200% in the 
gold stock and in the second instance by the enlargement 
of the Government securities portfolio of the Federal Re- 
serve banks. The record-breaking volume of bank reserves 
and the continuing sluggishness of the demand for credit 
is a striking commentary on the futility of the efforts to 
achieve business recovery through monetary measures. 

Excess reserves increased $100,000,000 net to a total of 
$4,220,000,000. On May 24 surplus reserves reached a 
record high at $4,300,000,000, but the rise of $75,000,000 in 
currency circulation over the Memorial Day holiday and the 
month-end was mainly responsible for the fall of $80,- 
000,000 in excess reserves in the concluding week of May. 
The factors making for an increase in bank reserves during 
the five-week period included the $242,000,000 rise in the 
gold stock, the $14,000,000 increase in Treasury currency, 
and the $58,000,000 decrease in Treasury cash. The influ- 
ences making for a decrease in bank reserves were the 
$7,000,000 reduction in Federal Reserve credit, the $108,- 
000,000 rise in currency circulation and the $67,000,000 
increase in non-member deposits and other Federal Reserve 
accounts. Included in the last-named item were the $57,- 
850,000 increase in foreign central bank deposits and the 
$11,672,000 rise in other deposits. Although currency in 
use increased $108,000,000, this rise was more nearly in 
line with seasonal expectations than were the demands ex- 
perienced in March and April, when Europe was taking 
United States currency in large amounts for hoarding pur- 


S. 
For still another month the Reserve banks made no 
change in the total amount of their Government security 
holdings, and the distribution of the holdings among Diils, 
notes and bonds was likewise unchanged. Prices of Gov- 
ernment securities enjoyed a brisk advance in May, but the 
Reserve banks made no move to stem the rise by selling 
securities out of their portfolio. Bills discounted for mem- 
ber banks were $1,020,000 higher at $4,058,000. Industrial 
advances declined $804,000 to $12,487,000, while commit- 
ments to make advances stood at $11,530,000 on May 31, 
off $219,000. Gold certificate holdings of the Federal Re- 
serve banks rose $287,006,000 to a total of $13,317,722,000, 
or $45,006,000 more than the increase in the gold stock. 
Total loans and investments of the reporting New York 
City banks decreased $59,000,000 to a total of $8,000,000,000 
in the five weeks to May 31. Loans increased $21,000,000, 
while investments declined $80,000,000. Loans to com- 
merce, industry and agriculture declined $12,000,000, sug- 
gesting that the seasonal peak in the demand for com- 


- Czechoslovakia. 





mercial loans has been passed. Open market paper rose 
$8,000,000, however, reflecting primarily drawings under 
the $19,200,000 acceptance credit to Brazil, arranged under 
the auspices of the Export-Import Bank. As for invest- 
ments, the New York banks showed a decline of $34,000,000 
in their holdings of Treasury bills, an increase of $17,- 
000,000 in Treasury notes, and an increase of $36,000,000 
in Treasury bonds. Government-guaranteed issues were un- 
changed at $1,044,000,000, while other securities decreased 
$99,000,000. Demand deposits—adjusted of the New York 
banks increased $186,000,000 to a new high at $7,614,000,000. 
Time deposits decreased $7,000,000, and Government de- 
posits, owing to voluntary surrender of the so-called war 
loan deposits, were lower by $40,000,000. 

Loans and investments of the weekly reporting banks in 
101 cities increased $135,000,000 in the five weeks from 
April 19 to May 24, with loans up $1,000,000 and invest- 
ments up $134,000,000. Loans to commerce, industry and 
agriculture declined $21,000,000. Holdings of Treasury bills 
increased $37,000,000, while Treasury notes were up $17,- 
000,000 and Treasury bonds declined $63,000,000. Govern- 
ment-guaranteed issues increased $16,000,000, but other 
securities declined $143,000,000. Demand deposits—ad- 
justed increased $336,000,000 to a new high at $16,- 
955,000,000. 

Reporting New York City bank loans to brokers and 
dealers in securities—the socalled brokers’ loans—in- 
creased $21,000,000 net in the five weeks from April 26 
to May 31. On May 17 these loans fell to a total of $495,- 
000,000, where they were within $55,000,000 of their low 
for 1988, which was the low since 1983. But in the week 
ended May 24 the brokers’ loans expanded $70,000,000, 
almost entirely because of dealer operations in Home Own- 
ers’ Loan Corporation securities. On May 31 brokers’ loans 
stood at $568,000,000. Street loans, as compiled by the New 
York Stock Exchange, were $1,467,196 lower in May at 
$545,975,979, following a decrease of $107,412,496 in April. 
Demand loans increased $309,565 in May, but time loans 
were reduced by $1,776,761. A year ago, on May 30, 1938, 
the amount of these loans outstanding aggregated $459,- 

COURSE OF STERLING EXCHANGE IN MAY 


Sterling exchange during May, as throughout April, con- 
tinued steady, with cable transfers around $4.68. Day-to- 
day fluctuations were inconsiderable and almost as narrow 
as had been customary for a long period before the out- 
break of the World War. The steadiness was due entirely 
tw the close cooperation of the British and American sta- 
bilization funds. 

Financial markets in all centers reflected the nervous and 
uncertain conditions which developed after March 16 as a 
result of the German invasion and dismemberment of 
This tension was, however, somewhat 
abated in the second week of May, and conditions improved 
during the latter half of the month. 

It will be recalled that in April, as a result of political 
fears, war risk insurance rates were marked up sharply 
in both London and New York. London open market money 
rates moved up correspondingly at the end of April, and 
ms = second half of May dropped to more nearly normal 
evels. 

On May 8 London marine underwriters anticipated a 
relaxation of tension in European affairs and reduced the 
rates for war risk insurance. Their new schedules applied 
to risks not eligible to the “pool” arrangement in which 
the British Government participates as a reinsurer. Pool 
rates applied only to risks on goods shipped to and from 
the United Kingdom. 

London rates for voyages through, to, and from Mediter- 
ranean and Baltic ports had been subject to an additional 
charge of 20s. per £100. The extra rate was reduced to 
12s. 6d. in each case. Rates of 40s. became 25s. Rates 
of 35s. and 30s. were reduced to 20s., and where 15s. had 
been quoted the rate on May 8 was cut to 10s. Another 
change was the removal of the restriction of such rates to 
vessels of 15 specified nationalities. It was decided that 
future acceptance of merchandise by a vessel sailing under 
any flag should be left entirely to the individual judgment 
of underwriters. 

The New York underwriters were prompt to follow the 
action taken in London. The distinction which had been 
made previously by American underwriters granting prefer- 
ential rates to ships sailing under the American flag was 
eliminated with respect to ships destined for foreign ports. 
New York rates put into effect in May for German, Italian 
and Spanish ports were as follows: 


Imports Exports 
Baltic ports, excluding German ports. _____.___- .2kcascdess ees 1% 1% 
German North Sea ports, excluding German and Italian flag vessels % 1% % 
German North Sea ports by German and Italian flag vessels _ _ _ _ __ %% 2% 
German Baltic ports excluding German and Italian flag vessels__.. 1% % 2% 
German Baltic ports by German and Italian flag vessels __________ 14% 3% 
Italy and Italian rossessiovs excluding Cermean and Italian flag 
, SOE PRES oo Co Se eee ae 1% 2% 
taly and Italian possessions by German and Italian flag vessels.. 114% 2% 


Prior to the changes war risk rates to the above ports 
were around 5% on foreign and 4% on American vessels. 
All other rates of every description and on all courses of 
navigation were correspondingly reduced in both London 
and New York. 
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The outflow of gold and funds from London, particularly 
to the United States, continued to cause anxiety to the 
British monetary authorities. The extent of the guid 
transfers to New York is indicated by the fact that since 
July, 1988, when the gold stocks of the United States 
reached $13,000,000,000, an additional $2,956,000,000 had 
arrived by May 31. 

It should be recalled that on several occasions following 
March 16 the British authorities took special measures to 
arrest the flow of investment funds abroad, excepting only 
the flow of such investments to the British Commonwealths. 
Toward the end of April the Chancellor of the Exchequer 
took the significant step of appealing to private investors 
not to export capital at present by buying foreign securi- 
ties. The appeal was intended in particular to prevent the 
transfer of funds to New York. 

The Chancellor’s request was repeated several times in 
May, and on May 17 London stockbrokers seeking to stem 
the export of capital reached an agreement not to quote 
American securities until further notice. This action fol- 
lowed a statement in the House of Commons the day before 
by Sir John Simon, Chancellor of the Exchequer, cautioning 
British investors against sending their funds abroad, the 
fifth such official appeal since the end of December. 

An unofficial request, having all the force of an official 
action, to desist from quoting transatlantic (United States) 
securities had been sent to brokers by the Bank of Eng- 
land in the form of a note calling attention to Sir John 
Simon’s statement. 

In the course of his remarks to the Commons the Chan- 
cellor said that he had asked one insurance company to 
cease issuing a circular advocating the transmission of 
funds to the United States. “I have taken definite steps 
about it, and I think they will be effective,” he said. He 
again directed attention to his statement of April 20 that 
“the good sense of investors will indicate to them that the 
export of capital at this time, when the requirements of 
national defense are so great, would be deleterious to the 
national interests.” 

A report published in Washington early in May by the 
Securities and Exchange Commission stated that a study 
of capital, market, and stock exchange developments showed 
that foreign holdings of American securities increased about 
$1,300,000,000 from 1933 to the end of 1937. The total 
exceeded by $400,000,000 the entire net inerease in Amer- 
ican corporate securities during the period, which meant 
that net domestic holdings of these securities declined 
around $400,000,000. 

It was apparent in May that since 1937 foreign holdings 
of American securities had increased still further. 

The funds invested in securities, however, represented 
only a part of the foreign money which had found domicile 
in the United States since 1933, in increased volume with 
each crisis during the period. The foreign money here is 
largely invested in the short-term market and in Treasury 
obligations. An unknown but large amount is on deposit 
in banks, while more has gone into private investment or is 
otherwise constructively employed. 

The flight of European capital from London and other 
European centers also took the form of an extraordinary 
demand for United States currency notes, which were sold 
abroad at a premium. In March, New York banks had 
shipped abroad more than $25,000,000 in currency; in April 
more than $50,000,000, and at least another $50,000,000 in 
May. 

Toward the end of May the Chancellor’s appeal to in- 
vestors resulted in cooperation on the part of the public, 
which gave promise of curtailing the export of capital to 
an even greater degree than he had expected. 

The Chancellor insisted that there would be no change 
in the Governmeni’s easy money policy. 

The industrial situation in England seemed more reas- 
suring to London at the end of May. A slight improve- 
ment was recorded in April, and the number of persons 
employed was 295,000 more than a year ago. However, 
the improvement was largely ascribed to the increased pro- 
duction in armament industries and in engineering and 
other works contributory to the rearmament program. 
There was also an improvement in shipbuilding industries 
under the encouragement of the Government. With respect 
to purely productive employment, however, British industry 
showed no sign of improvement. Textiles were depressed, 
and the great housing program had come to a virtual halt 
some months earlier. Nor was there any sign of expansion 
in British export trade. The best that could be said for 
the general business outlook at the close of May was that 
the threat of immediate war had apparently been greatly 
diminished. 

Gold on offer in the London open market during May 
amounted co £8,551,000, compared with £10,922,000 in April. 
The London check rate on Paris was steady throughout 
May, favoring Paris, and hardly varied from 176.73 francs 
to the pound. The range was between 176.72 and 176.74. 
The London open market gold price ranged between 148s. 
5d. and 148s. 6d. The American price for gold (Federal 
Reserve Bank of New York) continued at $35 an ounce. 
London open market money rates, which firmed up sharply 
in April, eased to become more nearly normal in the middle 
of May. Closing rates in April were as follows: Two- 
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months’ bills, 15/16%; three-months’ bills, 158%; four- 
months’ bills, 14%, and six-months’ bills, 24%. These 
rates prevailed during the first half of May, when they 
dropped sharply to close the month as follows: Two- 
months’ bills, 21/82%; three-months’ bills, 11/16%; four- 
months’ bills, %%, and six-months’ bills, 14%. Sterling 
cable transfers sold on May 1 at $4.68 1/16@$4.68%, and 
on May 31 at $4.68% @$4.68%. ‘The high for sterling cables 
in May was $4.68 7/16, and the low was $4.68 1/16. 


LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 


























Mean Mean 
London London London London 
Check Rate | Open Market Check Rate | Open Market 
on Paris Gold Price on Paris Gold Price 
May 1-.. 176.72 148s. 6d. May 17... 176.73 148s. 544d. 
May 2.. 176.73 148s. 6d. May 18... 176.74 148s. 6d. 
May 3. 176.73 148s. 544d. May 19--. 176.74 148s. 6d 
May 4.- 176.73 148s. 6d. May 20-.. 176.73 148s. 6d 
May 5-. 176.73 148s. 6d. May 21... SUN|DAY 
“May 6-.-. 176.73 148s. 6d. May 22--. 176.73 148s. 544d. 
May 7-. SUN|DAY May 23... 176.73 148s. S64. 
May 8... 176.72 148s. 6d. May 24... 176.73 148s. 5d 
May 9-.--. 176.72 148s. 544d. May 25--- 176.73 148s. 5d. 
May 10--_-. 176.72 148s. 544d. May 26. 176.73 148s. 53¢d. 
May 11-.-. 176.73 148s. 5d. May 27... 176.73 148s. 544d. 
May 12-..-.. 176.74 148s. 544d. May 28... SUN|DAY 
May 13---. 176.73 148s. 5'¢d. May 29.-. HOLI|DAY 
May 14_-_-. SUN|DAY May 30-.. 176.73 148s. 53¢d. 
May 15----. 176.73 148s. 54d. May 31-..- 176.73 148s. 544d. 
May 16 176.74 148s. 5d. 





In commenting on the foreign exchange situation during 
May the Federal Reserve Bank of New York said in its 
“Monthly Review” for June 1: 

“Marked relaxation in tension over the European politi- 
cal situation during May resulted in a steady diminution 
in the demand for dollars by foreigners, and consequently 
trading in the foreign exchange markets was quiet during 
most of the month. The departure of Maxim Litvinov from 
the Russian Foreign Office and the subsequent delay in 
the British negotiations with Russia injected some uncer- 
tainty into the markets, but these developments had no 
significant effect on exchange rates. 

“A feature of the market was the strength shown in spot 
guilders through May 15, when the rate reached $0.5394, 
the highest since the early part of February. This rise was 
associated in part with financial operations in the Amster- 
dam market by the French Treasury and French railways, 
and in part with short covering, induced primarily by the 
more optimistic attitude over the European political situa- 
tion. During the remainder of the month there was an 
irregular decline in a thin market, but spot guilders ended 
May at $0.5372, as compared with $0.5351 at the end of 
April. Swiss francs improved somewhat in the latter part 
of the month to show a gain from $0.2247 at the end of 
April to $0.2253 at the end of May. Belgas, meanwhile, held 
close to $0.1702, the level reached at the end of April. 
There was a noticeable improvement in forward rates for 
the so-called neutral currencies, and the discount on three- 
month belgas, which had widened to the equivalent of 19% 
per annum on April 21, receded to as low as 34%% in the 
latter part of May. 

“The undertone of sterling was steady or moderately firm 
during the month, and arbitrage shipments to the United 
States of gold currently available in the London bullion 
market were sufficient to maintain the spot quotation be- 
tween $4.68% and $4.68%. An easing in interest rates in 
London, accompanied, according to market comment, by 
official operations involving an exchange of forward for 
spot dollar exchange, was reflected in an improvement in 
forward sterling; the discount on three-month contracts 
declined from an equivalent of 2 3/16% per annum at the 
end of April to close May at 1 3/16%. French francs con- 
tinued to hold close to $0.0265 during the month, and the 
French authorities are believed to have acquired additional 
amounts of gold and foreign exchange. 

“The discount on Canadian dollars narrowed slightly 
during the month to about 4%, while rates for the Latin 
American and Far Eastern currencies showed no material 
change.” 

Canadian exchange was irregular throughout May, and 
at all times at a discount in terms of the United States 
dollar. Montreal funds ranged between a discount of 
83/64% and 7/32%. 

Changes in the gold holdings of the Bank of England 
were as follows: For the week ended May 3 a decrease of 
£179,182; for the week ended May 10, a decrease of £47,000; 
for the week ended May 17, a decrease of £71,644; for the 
week ended May 24, a decrease of £27,004, and for the week 
ended May 31 a decrease of £45,000. ‘The Bank’s gold 
holdings on May 31 stood at £226,718,000. Pursuant to the 
Currency and Bank Notes Act, 1989, the Bank of England 
statements beginning March 1, 1939, have carried the gold 
holdings of the Bank at the market value current as of 
the statement date, instead of at the statutory price which 
was formerly the basis of value. 

Details of the gold movement at the Port of New York 
were outlined as follows in the “Monthly Review” of the 
Federal Reserve Bank of New York for June 1: 

“The abatement in demand for dollar exchange in Euro- 
pean markets was reflected after the early part of May ina 
marked slackening in gold arrivals from abroad for sale to 
the United States Treasury; although imports of gold con- 
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tinued in substantial volume throughout the month, a con- 
siderable portion of these shipments was connected with 
the inclination of a number of foreign central banks to 
hold an increased portion of their gold reserves in the 
United States by placing gold under earmark with the Fed- 
eral Reserve Bank of New York. 

“All classes of imports at New York in May totaled 
$416,100,000, of which $313,500,000 came from England, 
$41,700,000 from Belgium, $40,400,000 from Holland, $11,- 
400,000 from Canada, $3,000,000 from India, $2,300,000 from 
Switzerland, $2,100,000 from Colombia and $1,700,000 from 
Mexico. On the West Coast, $11,000,000 was received from 
Japan, $4,800,000 from Australia, and $900,000 from China. 
The increase in the amount of gold held under earmark 
for foreign account was about $250,000,000, and at the close 
of the month gold held under earmark at the Federal Re- 
serve banks was close to $1,020,000,000. As the accompany- 
ing diagram indicates [this we omit.—Ed.], the amount of 
gold earmarked here for foreign account has grown rapidly 
since the latter part of 1937. Buropean political uncer- 
tainties have induced foreign central banks to maintain a 
portion of their gold reserves in non-European centers, and 
the growth in earmarked stocks here has been accompanied 
by a considerable, though smaller, accumulation of foreign 
earmarked holdings in Canada, South Africa and India. 

“The gold stock of the United States increased about 
$165,000,000 during May, as compared with a gain of $530,- 
000,000 during April and $385,000,000 in March, and reached 
a new high figure of approximately $15,955,000,000 at the 
month-end.” 

CONTINENTAL AND OTHER FOREIGN EXCHANGE 


French francs were exceptionally steady throughout May. 
The London check rate on Paris remained at around 176.73 
francs to the pound. 

The report made by Finance Minister Reynaud to Presi- 
dent Lebrun for the five months of his ministry showed 
that the fiscal situation had definitely improved. 

On May 13 the French Government received a vote of 
confidence in the Chamber of Deputies of 375 to 230 on its 
general policies. With respect to foreign policy alone, 
Premier Daladier received practically unanimous support. 

In discussing the five months during which his program 
had been in effect, Finance Minister Reynaud showed that 
production had increased 12% and pointed out that the 
franc had progressed from its position of weakness to 
become the strongest European currency. Unemployment, 
he declared, had declined almost to zero and capital con- 
tinued to return. 

A Government 40-year 5% loan amounting to 6,000,000,000 
francs was issued on May 15 and was fully subscribed 
before the close of the day. Response to the loan came 








from all parts of the country and was especially marked 
in rural districts. 

In addition to the rapid absorption of the loan, M. Rey- 
naud asserted, subscriptions since the beginning of May 
to the ordinary Treasury obligations had exceeded repay- 


ment by 1,277,000,000 francs. As of the end of April, sav- 
ings bank deposits were reported to have exceeded with- 
drawals by 4,281,000,000 francs. M. Reynaud cited an in- 
crease in the assets of the French currency stabilization 
fund of more than 12,000,000,000 frances in less than four 
months. 

He said that undoubtedly a large part of the subscrip- 
tions to the new loan and the old Treasuries came from 
hoarded funds. On May 18 “De Telegraaf” of Amsterdam 
carried an item to the effect that France would issue in 
Holland on May 31 approximately 150,000,000 guilders of 
4% French Treasury notes, to bear a dollar clause provid- 
ing for repayment based on the official dollar exchange 
rate prevailing on May 25. It was thought probable that 
simultaneously with the issue in Holland there will be a 
French issue in Switzerland of a 34% six-year debenture 
loan of 300,000,000 Swiss francs. 

Paris cable transfers sold on May 1 at 2.64% @2.65, and 
on May 31 at 2.64 15/16@2.65 1/16. 

Belgian currency during May continued to display the 
firmness which developed toward the end of April. Par 
of the belga is 16.95. The spot rate in New York during 
the entire month ruled close to 17.08, the highest since 
September, 1938. The discount on forward belgas was like- 
wise materially reduced. The Belgian financial and politi- 
cal situation had so far improved early in May that on 
May 10 the National Bank of Belgium reduced the redis- 
count rate from 4% to 3%. The rate had been raised from 
2%4% to 4% on April 17. The action reflected the belief 
of the Belgian authorities that the pressure on the belga 
had been definitely relieved. Belga cable transfers sold on 
May 1 at 17.00%@17.03, and on May 31 at 17.02% @17.03%. 

Italian lire were held steady throughout the month by 
the strict control at Rome. The Government continued to 
withhold publication of any figures which might throw 
light on the financial and business situation in Italy. Cable 
transfers on Rome sold at 5.2644@5.26% on May 1, and 
at 5.2644@5.26% on May 31. 

The German mark situation continued unchanged during 
May, and strain was apparent in the foreign exchange, eco- 
nomic, and financial situation. Official financial figures 
published in Berlin afforded no enlightenment to foreign 


observers. 
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The standstill conference between German debtors and 
foreign creditors ended on May 15 in a renewal of the 
agreement for one year to the end of next February and 
fixed the next meeting in October, 1939, in New York City. 
This will be the first standstill conference to be held in the 
United States. 

Despite the prevailing acute political tension, representa- 
tives of Germany and of creditor nations were able to 
arrive at a satisfactory renewal of the agreement in an 
atmosphere of goodwill. 

Against the gloomy background of German default on 
long-term loans, standstill creditors again were able to 
report that during the year ended Feb. 28, 1939, current 
interest on standstill debts was paid in full in foreign ex- 
change and that the volume of standstill credits was re- 
duced from 970,000,000 marks to 780,000,000 marks. 

The greater part of the reduction resulted from the sale 
of registered marks for travel purposes at a heavy loss te 
the creditors. 

In spite of the secrecy surrounding the German fiscal 
position, it was generally accepted in banking circles that 
the 1988 deficit must have been around 15,000,000,000 marks, 
covered by consolidated loans and the “delivery bills,” the 
issue of which was discontinued on May 1. 

The “New Financial Plan” became operative on May 1. 
Under this arrangement the Reich will pay its suppliers 
60% in cash and 40% in tax certificates, which represent 
a cross between a supplementary currency and a _ forced 
loan. 

The so-called free or gold mark was quoted on May 1 at 
40.114%4@40.15, and on May 31 at 40.11446@40.14, 

Exchange on the countries neutral during the war was 
steady so far as the Scandinavian currencies were con- 
cerned, which moved in strict relation to sterling. The 
Holland guilder showed wide and irregular fluctuations, 
but was firm even at the lowest recorded levels, and showed 
exceptional firmness at the highest spot quotations. ‘The 
Swiss franc was firm and steady throughout the month. 
Although a few months earlier the unit was at a discount 
for futures, in May Swiss futures were quoted either flat 
or at a fractional premium. The Swiss financial position 
Was exceptionally strong. The ratio of gold to notes in 
the Swiss National Bank was generally better than 141%, 
while its ratio of gold to total sight liabilities exceeded 
§2%. 

Guilder cable transfers sold on May 1 at 53.25144@53.36, 
and on May 31 at 58.69%,@53.77%. Swiss cable transfers 
sold on May 1 at 22.46@22.47%4, and on May 31 at 22.52%@ 
22.54%. Cable transfers on Sweden were 24.11@24.12% on 
May 1, and 24.114%@24.13 on May 31. 

Exchange on the South American countries was steady 
during May. Argentina took measures to extend the allow- 
able imports from the United States in automotive lines by 
approximately $9,000,000. 

Brazil put in operation machinery to liquidate a total 
of $15,000,000 of frozen commercial balances in Brazil held 
by American exporters. Credits which were obtained from 
the Export-Import Bank of Washington in connection with 
the trade and financial agreements signed earlier in the 
year between Brazilian and American representatives will 
be used to finance all liquidations. 

Toward the end of the month Santiago dispatches stated 
that an economic mission from Chile headed by the Finance 
Minister will arrive in Washington in July. It is thought 
probable that a merchandise credit will be granted to stimu- 
late trade between the two countries. 

Toward the end of May the exchange control office of 
Colombia relaxed restrictive governing permits for the re- 
mittance of foreign exchange abroad. This action was due 
presumably to the large amounts made available by the 
slight rise in coffee prices and the dollars brought into the 
country by oil companies. 

The official quotation for exchange on Buenos Aires 
ranged between 31.21 and 31.23. The unofficial or free 
market range was between 23.10 and 23.25. The rate on 
Rio de Janeiro was between 5.40 and 5.50. 

Exchange on the Far Eastern countries continued to move 
in close sympathy with sterling, to which these units are 
allied either legally as in the case of India, or through ex- 
change controls as in the case of the Japanese yen, which 
is held to sterling at the rate of 1s. 2d. per yen. 

A feature of Far Eastern exchange in May was the sharp 
drop in yen notes of the Japanese-sponsored Federal Re- 
serve Bank of North China, in terms of the Shanghai yuan. 
For many months Japanese authorities endeavored to oust 
the old Chinese currency by means of these notes. First 
the Japanese-controlled Provisional Government of North 
China attempted to force a depreciation of the old yuan 
by decreeing a discount of 10% against North China Fed- 
eral Reserve notes. In February a further discount of 30%, 
and after March 14 the use of the old currency was entirely 
prohibited. Nevertheless, the yuan continued to circulate 
in North China, and after May 19 the Japanese-sponsored 
notes were at a discount of 17% under the yuan, although 
on the basis of the official rate they should have been more 
than 66% above the old money. 

It is understood that the Chinese equalization fund re- 
cently established with British aid helped both Chinese and 

(Continued on page 111) 




















































































































MONTHLY AND YEARLY RECORD 
RANGE OF BOND PRICES DURING MAY 1939 
Bond Sales 1939 1938 Stock Sales 1939 1938 
Mian bi tamtiaanhcehs cued $123,104,000 $121,166,000 | May -_-__.._------- Shares - 12,935,210 14,004,244 
4 1 to May 31......---. 710,025,000 723,806,000 | Jan. 1 to May 31__-___---- 96,800,295 ke, 92,797,143 


money sanep yitene Chey axe (0 erty Samnetione & ho meee. and when selling 


NOTIOE—Cash and deferred delivery sales ch they occur. No account is taken of such sales in computing the 


are disregarded in the 
euteide of the regular monthly range are shown 10 @ footnote in the month in w 


range for the year. 
The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 


May, 1939, and the range since Jan.1. They need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 



















































interest is in default. 
sent one or more 32ds of a point. 
. 1 . 
Sales in ' BONDS $3 Price PRICES IN MAY RANGE SINCE JAN. 1 
May § Jan.3 - 
Value N. ¥. STOCK EXCHANGE Se 1939 May 1 May 31 Lowest Highest Lowest | Highest 
$ Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
US GOVERMENT BONDS 
947-1952/A oOj|119 Sale /|/120.19 120.23]/121.27 Sale [120.20 May 2/121.31 May 31]/118.26 Jan. 26]121.31 May 31 
RENT SME ATS. 2 BS EM okode. \wakliples Aakbsbietas _diewdilectins! “seb obliebamir~ cokculn? ae, 2 
1944-1954/J D/}114.17 Sale |j115.18 Sale |116.4 Sale [115.16 May 2]116.4 May 31/|/114.17 Jan. 3/116.4 May 31 
eccccccccosccccccccosesse|o we ecf[----- -----|]----- -----J----- -----J115.15 May 3]115.22 May 93j115.15 May 3]115.22 May 9 
1946-1956|47 $]]113.10 113.20]/115.2 115.6 [116 116.5 [115.4 May 2]116.3 May 18]]113.10 Jan. 27|116.3 May 18 
3. ...------..---1940-1943|7 D/}i05 ~ 105.10||114-10 114.13]104.2 sale |104-2° May 31]/104.12 May 4]]104.2 May 31]105.8 Jan. 23 
BES tie Bed. aes Oe Pees 04.10 May 15]104.10 May 15//104.10 May 15]104.30 Jan. 10 
1941-1943|4 8/|106.27 Sale |/106.11 106.14]106.1 106.6 [106.4 May 27/106.15 May 17/]106.4 May 27]106.27 Jan. 3 
21943-1947 J Dj]i09-30 sale |/110.20 110.23]111_ +—:111.3 ]110.20 May 2]111.2 May 25|/100.30 Jan. 3/111.2. May 25 
ET IE LET SES aneghiccene .cecochesess. | snbnelheess. mcvrcclteress | coecnnticasns .os0sel eee ae. ae 
F 107.4 107.13]/106.26 Sale |106.29 Sale [106.26 May 1/107.1 May 17//106.26 May 1)107.12 Jan. 6 
| EA MOONE eg SIS Re: ek SR PRRSe “Ren Risers Sen eee 
1943-1945|A 0/|109.27 Sale ||110.15 Sale [110.27 Sale {110.13 May 3110.29 May 25)]]/109.22 Jan. 26]110.29 May 25 
Re a LL aR A OM wn cci]----- ----.}]----- -.---]----- ---..]110.15 May 12]110.15 May 12/]/100.27 Jan. 25)110.21 Mar. 27 
1944-1946/A O}]110.1 Sale |/111 Sale [111.10 Sale [111 May 1111.15 May 18]/109.22 Jan. 27/111.15 May 18 
SE REE lS weegaiiccece casceilecces saccefecce> «sos kllS May Gills -May Geeeeee bee eeeee ee) eee: 6 
1946-1949|/ D/|109.12 Sale |/111.14 Sale [112.6 Sale [111.14 May 1/112.16 May 17//109.11 Jan. 26)112.16 May 17 
A et RRR cae enlicse<e ‘annainccer “nbeslees=p. deb aniensses > aneuenaitdr ances Gee. oe 
DI}109.2 109.10}} 111.27 111.31)113.15 113.21/112.1 May 3]113.20 May 23]/109.2 Jan. 26]113.20 May 23 
D/] 108.24 sale |/110.30 Sale _ 111.17 Sale |110.27 May 2]111.29 May 18||108.19 Jan. 27|111.29 May 18 


vy 
B 
= 
f 
5 
s 
2 


cima, deamabindhih. isegeeieeatde sahiuemecces” “Maen 110.2 Mar. 6]110.2 Mar. 6 
110.6 Sale [111.2 Sale [110.4 May 1/]112.10 May 18]/107.4 Jan. 26/112. 10 May 18 


Ree MON LS Tepe 2p rent .. 104.10 Jan. 27 107.6 Apr. 21 


109 109.4 {109.26 Sale “109.1 May 3j110.5 May 18}}/107 Jan. 25110.5 May 18 
ioan® Gagheliveans ccsen Jan. 27;108.24 Apr. 25 


107 
108.7 108.10}109.21 Sale {109.5 May 9/109.27 May 18]/105.19 Jan. 26/109.27 May 18 
6 SR eee 106.3 Jan. 23}106.3 Jan. 23 


107.6 Sale {109 Sale |107.6 May 1/109.6 May 18]/104 Jan. 26'109.6 May 18 








105.13 Sale [107.11 Sale [105.10 May 1 . 
108.1 108.4 }108.29 Sale {108.4 May 4/109.1 May 17}|106.6 Jan. 26)109.1 May 17 





102.13 Jan. 27]/107.3 May 23 
ere SS Seay pes See 6 eee 102.24 Jan. 7/102.24 Jan. 7 


105.12 105.14/106.26 107.1 |105.12 May 1]107.3 May 23]/102.16 Jan. 27/107.3 May 23 


104.6 Sale |105.21 105.25)104.6 May 1/105.24 May 17|/102 Jan. 26/105.24 May 17 











102.4 102.12 





107.2 107.12//108.18 108.20]109.30 110.4 {109.15 May 10]110 May 24//107.9 Jan. 5/110 May 24 


105.24 105.27 
















































ene Owners Mortgage Corp— 
243,000] 9s Series A... ccccccccocce 1944-1952} M N/|/ 106.26 Sale 108.9 Sale |109.9 Sale {108.9 May 1)109.17 May 18]]/106.26 Jan. 3/109.17 May 18 
4,000 Dvn ehenndantenhetaathdne Geeeahs. Be6delincens  steeaulnenene | .odete 108.21 May 6/108.21 May 6]/108.21 May 6]108.21 May 6 
646,000] 234s Series B_............. 1939-1949|/F Aj/102.11 Sale 101.18 Sale {100.13 Sale {100.13 May 26]101.28 May 23]/100.13 May 26/102.22 Mar. 2 
cinta Ei ncuasesgoceusegnawipehslaGGGesens. Seseediisacen  senerkacens toveclosaces |, ustenaeine  achcn ae eos 
55,000] 2's series G............. 1942-1944/J J/|j104.10 Sale 104.28 Sale [105.10 105.14)104.28 May 1]105.12 May 20]}/104.1 Jan. 30/105.12 May 20 
FOREIGN GOVT & MUNICIPALS 
Agricultural M Bk (Colombia)— 
8,000} «aGtd sink fund 6s......-. ~----1947|F Ajj 25  -— ee 27 26 Sale | 26 May 25] 26 May 25// 2344 Apr. 8/ 27 Mar.1é 
4,000 ard «i ty, ~2 ae os ig eal a quate 948/A O}] 25 a Meenas waa 26 27 26 May 9} 26% May 25 ar. 22] 26% Apr. 26 
9,000 ower) & ) 48.1968] M Sj} 93 95 87 94 894 9344] 90 May 11] 90 May 11]| 90. Apr. 10) 94% Jan. 7 
56,000 et a (Dept of) ot) Gal s A..1945)/J 10% Sale |} 13. Sale 14% Sale | 13. May 1 14% May 27|| 10% Jan. 3] 14% May 27 
63,000} aExternals f 7s series B....-. -1945|)J Ji] 10% Sale 13. Sale | 14% Sale | 13. May 1] 14% May 31 9% Feb. 1] 14% May 31 
30,000 tBaternel ef ieewies © werner; 945/J 10 11%|} 13 Sale | 14% Sale | 13 May 1] 14% May 31]] 10 1] 14% May 31 
43,000| aExternal s f 7s series D_-----1945 Ji} 10% Sale 13. Sale | 14% Sale | 13. May 1] 14% May 31]] 10% Jan. 3/ 14% May 31 
58,000} 47s 1st series............... 1957|A O}| 9% Sale |} 11% 13 13% 16 12 May 2/ 13% May 27|| 9% Jan. 28] 135, May 27 
36,000] 47s 2d series......--. niatmail 1957|A O|| 8 9%|| 12% Sale | 13% ----- 1? May 4) 135% May 26// 9 an, 1354 May 26 
37,000] 47s 3d series.........-.-..- 1957jA O|] 8 10%4|| 1134 Sale | 13% Sale | 1134 May 1] 135% May 26 ? Jan. 28] 1354 May 26 
30,000 Antwerp (City ay) ab 958|J Di| 95 96 8814 Sale | 9244 Sale | 884 May 1] 92% May 3ii/ 8 Apr. 17} 96% Jan. 11 
me e Nation of)— 
589,000 f external 4M%s___.-...-... 1948/M Njj-..-- ----- 91% Sale | 95 Sale | 91% May 1] 95 May 31] 89% Apr. 11] 95 May 31 
190,000} Sinking fund external 44s_..1971)M Nj 873 Sale || 865¢ Sale | 87% Sale | 8644 May 1] 87% May 31|| 83% Apr. 11 of Jan. 10 
604,000} 8 f external conv loan 4s.Feb 1972/F Ajj 78% Sale || 77% Sale | 79% Sale | 77% May 8] 79% May 31|| 76 Feb. 3 31 
254,000! 8 f external conv loan 4s..Apr 1972'A O Sale !! 77% Sale | 79% Sale | 77% May 2! 795¢ May 31'!l 7534 Apr. 8 33 31 





Vor footnotes see page 30 
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= PRICES A 
Sales in | BONDS 3 Price, | IN MAY 
Value | N. ¥. STOCK EXCHANGE ca 1939 ! May 31 Highest 
FOREIGN GOVT (Continued)— Bid Ask Sale Prices 
362,000|Australia 5s of 1925...July 15 J J Sale 101% Sale 1310 - 19]103% Mar. 10 
267,000} External loan 5s of 1927 1957|M S Sale 100% Sale 1}10 . 27/103 % Mar. 15 
251,000] External g 434s of 1928 1956/A7 N Sale 96% Sale 1) 97 - 191} 99 Mar. 10 
18,000] aAustrian Govt s f 7s.---.----- 957\J J Sale 13% Sale 2}; 13 12} 17% Jan. 7 
6,000] aBavaria (Free State) ext'634s.-1945/F A 2244 19 20 18 May 5 19 27] 20% Jan. 11 
28,000] Belgium 25-yr external M Sale 106% Sale |104%4 May 1/106 11/108 Mar. 9 
51, TE ccoceceucoss J J Sale 103. Sale |100% May 6/103 11/108 Feb. 24 
97,000| External s f 7s_..-..-.------- 55\7 D Sale 112% Sale |110 May 1/112 11/1164 Mar. 4 
10,000] aBersin (Germany) s f 6s AO 21 74 20 22 May 10} 20 27} 21 Mar. 3 
22,000} _sExternai sinking fup 1958). 1934 ly 17% Sale 3] 17 26] 19% Mar. 2 
125,000] aBrazil (U S of) externa 1941).7 Sale 21% Sale 1} 22 13] 28% Mar. 11 
311,000 6 s of 1926..---- -1957/A Sale 36 173 Sale 2} 17 3] 23. Mar. 17 
486,000 s of 1927..------ 1 A Sale 4 17% Sale 1) 17 5] 22% Mar. 11 
308,000 iy year ¢ 78..----- 10 % 16% Sale 1] 16 7| 21% Mar. 11 
38,000/Brisbane (City) s f 5s. ..------- 57|M 97 4 96% Sale 3] 96 18} 98% Mar. 10 
23,000} Si fund gold 5s....----- 58) F 97 : 9644 Sale 1} 97 26] 9844 Mar. 10 
22,000] 20- s f 66...-..--------- J 01 yg 100 =—101 2 261102 Mar.10 
39,000] aBudapest (Oley of} 6s. aeeenetes J 13 11% Sale 3 3] 11% Jan. 13 
...--} a6sstamped_-_........------ 1 78 EOD Sr one . 2364 Feb. 2 
436,000 ent 4%-4%s Sale 7% Sale 31 - 13] 574% May 31 
87,000 sf4\-4s-.-.----- Sale 7% Sale 31 - 14] 57% May 31 
37000 4 : 55 7% Sale y 31 : 15] 58 May 31 
85.000 -4% $ bon 56 9 Sale 31 1/59 May 31 
27,000 %s external bonds 41% 1 Sale 31 - 13] 42 Feb. 2 
B ( om of)— 
6,000} «a sf 7s...-..-------- 35 19 20 27 - 19 Jan. 24 
11,000} Stabilization loan 7 }4s 35 17% 20 241} 13 - 11) 32% Jan. 5 
191,000|Canada (Dominion) gold 4s 1 Sale 11 Sale |109 May 31}/108 - 11]111% Jan. 
226, Pe ay beretneee 1 Sale lise Sale |109 May 25}}108 mm * HES an. 28 
119,000 “Demeter Aug 15 1 10438 04% Sale |102% May y 31/101 - 11)104% May 31 
133.008 Bo ccccccccceoooe= 1 104 5% Sale |102 261/101 . 81105 ay 26 
89,000] 7-year 2s_....------------ 1 103 03% Sale |101 26|}100 11]/103% May 26 
287,000} 30-year 3s_.......---------- 02% Sale 26) 98 . 3 02% May 26 
ohana aCarisbad (City) s f 88...------ 21 14 M . Be lesncne seccce ..|} 15 - 10) 19% Jan. 
1,000] aCent Agric Bank (Ger) 7s 34 25 26 32 12}| 26 .17 33 Jan, 
1,000} aF Loan s f 6s. .--------- L 30 21 2% 25 16]} 21 - 13 Jan. 
1,000 46s July coupon on...-.---- 22% 30 18 a Wane d 5 18 -. 19] 24% Mar. 
14,000] «Farm loans f 6s...-.-------- 960 28 21 22% 25% 23}} 21 - 12] 27% Mar. 13 
annua 6s Oct coupon on... ------1960 29 18 19 a. hc anine meeanine 1 18 - 19] 23% Jan. 13 
13,000) aChile Republic ext s f ¢ 7s 942|M i8 Sale 12% Sale 26}} 12 - 13] 18% Mar. 1 
52,000 47s assented. ..-.-..---- 1942|M % Sale 8&4 9% Sale 10 - 20) 16 Jan. 12 
79,000] aExternal sinking fund g 6s.--1960|A O Sale tt, 13% 14% 10 - 12] 18% Jan. 14 
43,000 46s assented. _...----- 960/A O Sale S 0 Sale 23 . 18] 16% Jan. 
18,000 aExternal s f gold 6s peues O61/F A Sale |] 1 f 13% Sale - 12] 18% Jan. 1 
44,000 a6s assented_--.-..----- eb 1961/F A Sale 8 0% Sale 24 y 3) 16% Jan. 17 
61,000] aRy ref extl s f g 6s..---- 961 J Sale 12% 13% 14 8 - 17] 18% Jan. ; 
31,000 a6s assented. ..------ 961 J Sale 4] 0 10 11 8 - 18] 16% Jan. 
14,000] aExtl s f 6s int ctfs..--- 961|M S Sale 12 4 Sale 26 2 . 18' 18% Jan. 1 
6,000 assented. ...---- 9611M S Sale 8% 10% Sale 31 $ 1 16% Jan. 
13.000 aExtl sinking fund Cs Sebudbbe te af. % 14% Sale 31 3 ‘ 13 18 Mar. i 
,000} _a6s assented_-....--.-----1962)/M Si) 16 Sale || 83 -.---| 10 --.--- : an. 
8,000 inking fund 6s---.1963/A7 N Sale 12% {) 10}} 11 - 12, 18% Jan. 3 
20,000 46s assented. __.--- 963\MN/| 16 .-.-- 834 10 Sale 1i}} 8 - 18) 16% Jan. 17 
24'000] aChile Mtge Bank of gu s f 6 48-1957'\7 D Sale 12 2 14 29]; 11 - 17} 16 Jan. 3 
51,000 46 48 assented. ......----- 957 J Dij 12% .--.-- 8% 9% 13 8 - 26) 14% Jan, 14 
Pe 2. ae aGuar s f gold 6%s..--------19617 D Sale |} 11% See |! BD. I-niecbhigecsée 11 - 17) 16% Jan. 3 
5,000 %s assented. ....------- 1961/7 Djj 12% .---- 8% 954 12 7 - 18] 14% Jan. 11 
27,000] a«aGuaranteed s f gold 6s I961/A O Sale jj 11% 12 16 11 - 11] 16% Jan. 17 
6,000 a6s assented... ...---.----- L961/A O 13%|| 8% 9% 10 8 - 8] 14% Jan. 1 
17.000] aGuaranteed sink fund 6s.---1962)MN Sale 11% 12 14 11 - 11) 16% Jan. 1 
48,000 a6s assented_-..-..------- 1962) MN 15 8 4 9% 9 7 - 20) 14% Jan. 1 
42,000] aChilean Munic Loan 7s--.----- 1960|M S 15 8% 10 11% 8 - 27] 14% Jan. 
es ee aChinese y 5s 1951).7 _ D 35 15% 736 SU Dvtnacteeeste 15 oa 20 Jan. 
8.000] 40ologne (Germany) s £ 6348---1900/M 8 20%|| 1632 19 193 16 : 151 1935 Mar. 
om ublic of) — 
242,000 9 - etbbeciovede AO Sale || 25% 25 34 Sale 19 28] 26% Mar. 13 
‘000 xtl § 6s a) | ae J J Sale |} 25% 25% Sale 19 . 28] 26% Mar. 13 
2,000] aColombia tge Bank 6 4s---- A Ol] 25% ----- A | ids gba 25 - 12] 26% Mar. 10 
10,000 7s of 19 MN 27 26 Sale 23 . 8] 27% Mar. 13 
89 060 6 Paremitte..- aD Bale” a83¢ Bale | 81” May “i| 8437 May 36 Til O65 Mae. 10 
,000|Copenhagen external 08. -.------ 4 Sale . ar. 
184,000 id 4058 ow nenecnnceees--- MN] 93 94% 86% Sale - 12 oa84 Mar. 11 
1'000|* «Cordoba (Gity) 7s..-------- FA 75 5 665 . 17] 57% May 17 
19.000 ped.....---------- FA Sale 48% Sale - 9] 515 May 24 
11,000|Cordoba (Prov) Argentina 7s--- J 79% Sale 70 43677 12] 80% Jan. 24 
j aCosta Rica (Rep of) 78--.----- M 22 26% Sale 5] 30% Mar. 13 
24,000) Saba Rep of) 5s of 1904... ..---- M 8||108° Sale 10144 -----|------ 32} = igiee | 322: 3 
-000| 5s ext debt Ser A of 1914 - Se 8 peced 7 l—F 105 191105 Jan. 1 
15'000| 4s external loan....-.----- O\F Ajjl02_ .-.-- 99% -..-.- 99 9 26)102% Jan. 9 
259'000| 434s external debt....------- J 59% Sale 4 55 25 . 26 Jan. 4 
41.000 ear s f 54s-.-.-.---------- 1953). Sale 101% Sale }100 5 9 . 141103% Jan. 1 
59,000|__ aPublic Works 5 }4s--June 30 1945).7 2 74 6814 onnee 3 24 . 25 Jan. 
20'000 Czechoslovak (Rep of) extl 88.--1951)A 70 5 69 18 17 29 17} 7 Feb. 
16,000 _ Sink fund 8s series B...----- 2)\A 74 35 65 |z29 May 20 29 20' 7 Mar. 11 
374.000]Denmark 20-yr external gold 6s - J Ji|103% Sale Sale 2 23 11/105 Mar. 10 
165.000] External g 5448..----------- F 100 ‘Sale 97% 98% 1 10 11/101 Mar. 10 
282'000| External g 448..----------- 1962|A Sale 90° «‘Sale 1 11 11] 97% Jan. 3 
9, Dominican Republic f5}48---- M 66 70 72 22 12 4| 71% Feb. 28 
19.000 lst ser 54s of 1926..-------- 940/A 70 55 73 1 8 12] 71% Mar. 1 
18,000] 2dseriess micing Fane 54s..-- A 68 | Te eee 1 1 17| 71 Mar. 6 
2'000| Customs Adm 5}4s 2d series... M 66 OO% .-<s< 15 15 23] 71% Feb. 28 
15000 series. .......---- 969)A 6944 55 74% 19 12 23] 71 Mar. 7 
2'000 5 4s 2d series. .....------- A 69 68 75 22 22 9| 71 Feb. 28 
2:000| aDresden (City) extls f 7s BE DUhescce exces 18 22% 8| 9 16 3} 19 May 16 
El Salvador (Rep) Ist s f 8s A-.-1948 
8,000]_ aCertificates 0 1 J 15% 21 Sale 13} 21 31 5] 21. Mar. 11 
1.000|Estonia (Republic) 7s..-...---- J 97 00 86 97 5) 96 5 -301100 Feb. 1 
13'000| Finland (Rep of) external M Sj/105% Sale 105% 105%4]105% May 5/106 9 11/107 Feb. 8 
10,000/ 4 ort (City of) s f64s-..-- M 20 19% Sale 11} 19 29] 19% May 31 
54.000|French Republic 7 4s stamped-- J 107% 33 Sale 1106 May 1/109 12/109% May 31 
1.0001 matefnale f 7e eraniped..---- 6 1183 1pate -727]1k0* May islizs lili2s May & 
xternals f 7s stamped....-.1949/J D/|108% 118%//119% _--.-]118% ----- a 
55000 tamped....---.---- owed 103% 2222. a103% May 9|a 20/105 Jan. 17 
= or 534 oo ll 20% Sal 20% Sal 2a] 21% J 12 
ear 54s stamped.....-- e 4 Sale ‘2 an. 
707000 a8\%e unstamped..--..-.- 1965 23 6% 17% 17/18 Jan. § 
baste (Canadian holder) 1965 cncae thenedibesunsabastideak <sleael 14] 17% Jan. 14 
73.000 public 7s stamped. -_1949 Sale || 20% 21% Sale 19 Mar. 16 
5.000 47s unstamped.-..-......- 244 )| 16% 17 1914]a17 4 May 8} 22 Jan. 6 
German Prov & Communal 
8,000} _4(Cons Agric L'n) 648 ser A. 26 18% 23 24% 10] 24% Feb. 27 
dake a aGreek Govt secured 7s....-..- 33 353 - RR EE Seer 11] 33% Mar. 21 
50,000 BIG. .2cccnccee- ae 23 20 26% 29% 14] 27% May 17 
18,000 Dieisiagecssos = F 27 %|| 22% 26% .-.-- 23| 2754 Mar. 3 
28'000 t pas chanponsodun mashed 21 18 23° «Sale 28] 23% May 24 
20,000 ep of) 6s series A......- j|A O 78 75 76 82 6 80 May 27 
23000 (State) 6s.....-...- 6|A O 20 13% 16% Sale 4, 18% Apr. 4 
1,000) 4 (Sity) extisf7s.. JI J 20 5o88 6 Sale 6 M 3 ~ aa ar. 6 
14,000 penser ity nn AO woe 102% Sale {102 102% May 6 - 805 Jan. 5 
ons 
000} «Secured s f g 7}4s------.--- 5J J 12%}} 8% 10% 12 -221 11 Mar.il 
3 000 s fg 7s......-. IJ 11 8 10% 12% -30) 11 Mar. 1 
Sool a8 £734 Aa my areas (3 117 eS 13% Sie ip 43 9 :. 39 10 Mar. 18 
8 Series D.... ~~~ ~--== 8 . ar. 
$000 y (Kingdom of) 7348---19441F A 37 I] 20 29 39 30 “11/33 Mar: 
18'000|_ Extended at 4} % to......-- FA Sale || 20 27 Sale 27 - 14) 30 Jan. 
55. 600) Ital Uisingdom) extl e f 78 hep) “76 - Wie 195 "33 44 Bate “5834 May 4] 634% May 27 ‘9 1936 Jan. 
om e a . an, 
37) :poo|Italian Cred Consortium 7s ser B '47|M'S 79 || 59 83° Sale 20] 987 jan- 
279'00|Japane PU extl es: 6140. -.-19s4|F All Sox Bale 30% Sale 221 85% Jan: 
a ese si a © an. 
oe O00 xti sinking fund 6}4s....-..1 MN Sale Sale - 22] 65% Jan. 





For footnotse see page 30. 
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own 
a] i le 


Albany & Susq Ist 

Allegheny Corp coll tr conv 5s--1 
Collateral and convertible 5s-_.1949 
aCollateral & convertible 5s- in A 


_« 








FOREIGN GOV'T 


via (State 





M 
pzig (City) externa s..1 A 
Austria (Prov) Bocce D 
aMedellin {Cotombia) 6%s-...-1 D 
(Prov) 4s readj_....- 1 JI D 
n Irrigation 4s aden MN 
8 stamped assented -----. 1 MN) 
(Us 58 1899 £.1 J 
aAssenting 5s of 1899_.....-.- 1 J 
aAssenting 5s large. .........-..- J 
aAssenting 5s small_.........-.-- J 
Ph abe nid «sdobooms 1 D 
aAssenting 4s of 1904__....-- 1 J D 
sAssenting 4s of 1910 large__..--- J 
ting 4s of _ ae J 
* Treas 6s of '13 assent(large) 1933 J 
|, PRE RES PRE J 
Milan City (Italy) ext loan 6}48.1952|A O 
es (State of, Brazil)— 

aSec extis f Tas 1958'M 8S 
ne € Gee... .csbscaues 19591IM S 
aMontevideo (City) 7s....-.-- 195217 D 

4g BE Napa eet peer 19591M 
New South Wales ext s fg 5s..-1957|F A 
External s f g 5e........---. 195814 O 
Norway 20-year ext s f 6s..---.- isaaie 4 

year external s f 6s..---- 

External sinking fund 44s...1956/M 8 
External! sinking fund 44s..-1965|4 O 
fund extl loan... 1963|F A 
pal Bank ext s f 5s_...1970/J D 
aNuremberg (City) external 6s..1952/F A 
Oriental Developments 6s-.- -~-- 1953|M 8 
External deb 5s-_-.-...---.-- 1958 MAI 
Oslo (City) 44s extl sink fund_.1955)4 O 
sPanama (Rep) external 544s_.1953|7 D 
aExtl s f 58 ser A___May 15 1963) N 
aStamped (assented) -.-...-- 1963/1 N 
4Pernambuco (State of) 7s.....1947|M 8 
aPeru (Rep) Sec s f g 7s___----- 1959M S 
aNational loan ext s f 6s....1960 J D 
aNational loan ext s f 6s....1961,4 O 
Rep of) g 6s..-..----- 1940/4 O 
aStabiliz loan 7s of "27..-.---- 1947/4 O} 
aExternal s f 8s_......----- 195017 J 
DORN... oon cnccctoence 1953/4 O 
440 assented..........- ~---1968 oO 
(City of) 8s...-.-- 1961/7 D 
aExternal loan 7 }4s...-..---- 1966 J 
gue (Greater City) 7 }4s----- 1952|MN 


478 extl water loan__--- 
46s ext! dollar loan 
aSec s f g 7s 


Croats & Slovenes ( om)— 

ured external_........ 1 MN 
47s series B sec external. ---.-. 1962|MN 
aSilesia (Prov) ext] sink fund 78_1953},7 D 
46s assented........-..-.-- 195817 D 
aSilesian Landowners Assn 6s-...1947|F A 
ayeney Gity) OS @ Biiicusccce 1955'F A 
aiwan Elec Pow 5%s-...-.-.-.-- 1971 J 
Tokyo City loan of 1912 5s..-.1952 Ss 
External s f 5}¢s guar_-_-_.--- 1 Oo 
aUruguay (Rep) externals f 8s..1946)F A 
aExternal sinking fund 6s....1960|Ag N 
xternal sinking fund 6s- ~~~. N 

334-44 6 % ($ bonds of 1937) 
xternal readjustment -- -- N 

33444 76% (3 bonds of 1937) 
xternal conversion .....-.-. 1979| MN 
-45:s% extl conv..... 1978\3 D 
4-4% 8 e 1 ----1978/F A 
s external readjustment...1984).7 J 


3 
van Prov Mtge Bank 7s..-.1952/4 oO 
aVienna (City of) 6s 
aWarsaw (City) external 7s...-1958|F A 


RAILROAD AND INDUSTRIAL 
COMPANIES 


*taAbitibi Pow & Paper Ist 5s..1953 
Adams Express coll tr ¢ 4s 
Collateral trust 4s of 10 ..-~38RE 


First cons 4s series B 1943 
Albany Perforated Wrap Pap 6s-1948 
6s with warrants assented -... 1948 
ar 3 246, ---i000 


45s stamped , 
egh & West ist g guar 4s_.-..1998 
Allegh Valley gen gu 4s 
Allied Stores Corp deb 4}4s-....1950 
és debentures---_-.-...--.-.-- 1951 
halmers Mfg conv 4s-_.--1952 
000| 4Alpine Montan Steel 7s 1955 
Power deb 5s-- -209 


American Ice s f deb 
American I G Chemical 5 s_-..1949 
000|Amer Internat Corp conv 5 ¢s-.1949 
American Telephone & Telegraph— 
g fund 78... - 189% 


Concluded 


sec (* Sm aunen 
Grande do Sul (State of)— 
48s ext! loan of 1921 
46s ext! sinkin, 
47s extl loan of 1926 
47s Municipal loan 
Rome (City) external s f 6}48--1952 
aRoumania (K 95 
aFebruary 1 
aSaarbruecken (City) s f 
poe see (City of)— 


fund gold___-1 


om of) 78... 
coupon 


State of)— 
*aSs ext] loan of 1921 


aSaxon State Mtge Inst 7s 945 
aSinking fund gold 6!4s.Dec 1946/7 


goces 1952|M N 


Reese 1948 


ecoce 1942 


966 
Found s f debs 214-5s - 1950 
ater Wks & E] 6s ser A_.1975 


For footnotes. see page 30. 
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Sales in £3 Price : PRICES IN MAY RANGE SINCE JAN. 1 
May BONDS § iS Jan. 3 
Value N. Y. STOCK EXCHANGE ea 1939 May 1 May 31 Lowest Highest Lowest Highest 
+ Bid Ask| Bid Ask| Sale Prices Sale Price Sale Prices | Sale Prices 
315,000|Anaconda Cop Min s f deb 4448-1950/A 0}/1053¢ Sale |/105\4 Sale {10634 Sale |105 May 1/10644 May 31/|/10444 Apr. 20/10634 May 31 
we Nitrate— 
46,000] aSinking fund income deb__..1967|Jan |] 2534 Sale || 20 22 | 23% 25 | 22 May 8/ 25 May 12/}19 Apr. 18| 26 Mar. 13 
10,000|/tAnn Arbor Ist g 4s--.--- July 1995/Q Ji} 30 34%/| 36 38%; 36 39%| 36 May 17/37 May 17]| 30% Jan. 26) 42 Mar. 10 
32, rk & Memp Bdge & Term Ist 5s '64|M Sij/----- 97 94 96 |94 96/95 May 24/96 May 2i] 92% Apr. 19} 98 Feb. 7 
360,000|Armour & Co 4s s f ser B (Del)_-1955|F Aj] 98 Sale || 97 Sale | 9954 Sale | 9634 May 1/ 9934 May 31}) 9644 May _1| 99% Mar. 1 
216,000} ist Msf4sser C (Del)-_-_--- 1957 Jii 98% Sale || 97% 97%} 99 Sale | 97% May 2} 99 May 29/1 96 Apr. 11) 99% Mar. 9 
Atchinson Topeka & Santa Fe— 
507 ,000 Oe on a einen bel A Ojj107% Sale |/10 Sale 110 Sale {107 May 1/110 May 281/105%4 Apr. 8/110 Mar. 3 
17,000 Adjustment g 4s - - _ -- July 1 1995] Novi| 89 9044|| 72% 95 94 Sale | 92% May 5] 94 May 6/] 86% Jan. 30) 94 May 6 
149,000 Stamped 4s__--..--- July 1 1995|MN]| 89% Sale || 87 92 | 94% Sale | 90 May 2] 9434 May 15]] 87% Jan. 26] 95 Mar. 15 
3,000] Conv g 4s of 1909--..-.-_-- 19557 Di] 91% 95 TOM <sacs 95% 98 | 97 May 16] 97% May 25)| 91. Mar. 1| 97% May 25 
22,000] Conv g 4s of 1905_----..-_- 19557 Di| 92% Sale || 941% 95 | 97% 99 | 9444 May 3] 985 May 26]] 915 Feb. 20] 9854 Mar. 13 
1,000] Conv g 4s of 1910______-_-- 1960\J7 Dj|_87 90 %/} 89 95 92 95 90 May 25) 90 May 25) 89 Jan. 23) 96 Mar. 17 
385,000] Conv deb gold 4%s_-_-__----- 1948|J DIij100% Sale |j101% Sale [103% Sale [101 May 1/103% May 31]} 99 Apr. 10/103% May 31 
25.000] Rocky Mtn div Ist 4s A-___- 1965\7 Ji|.98% Sale || 9845 103 | 984% 103 |100 May 4/102% May 18]] 9814 Jan. 10/102 May 18 
32,000] Trans-Cont Short Line Ist 4s g1958|J_ J||108% ----- 110 Sale |110% - te 110 May 1}111 May 19/108 Apr. 14/111. Mar. 8 
540.000] Cal-Ariz Ist & ref 4s ser A__1962|M Sjj108%4 110 1/1107 110 j|111% Sale |109% May 3/111}4 May 31]/107 Apr. 22/1114 May 31 
3,000/At] Knox & No Ist g 5s_______ 1946|J DIjj108% 112%|| 99 = —___-- EE se Stine 110 May 29/110 May 29/1110 Jan. 6)110% Mar. 17 
2,000|Atl & Char Air Line Ist 444s A_-1944|J Jj] 86. ----- ee oo 93. 95 | 94% May 27] 945% May 27]| 85 Mar. 24) 945% May 27 
17,000] 1st 30-year 5s ser B_________ 1944/3 Jil 914% 93%)| 95% 97%] 96% 96%] 9544 May 2] 9644 May 9// 89% Jan. 25] 97 Mar. 16 
65,000/Atl] Coast L 1st cons 4s____July 1952|M S Sale || 76% Sale | 814% 84%/| 76% May 1] 81 May 29)| 76% May 1| 89% Mar. 8 
117,000 General unified 448 series A. 19647 Di} 69 Sale || 56 57%] 58% Sale | 54. May 17| 584 May 31]] 54. May 17| 714% Mar. 9 
79,000] 10-year coll trust 5s...May 1 1945|MN]| 76 go ell 67 %| 68% Sale | 644 May 24/] 6844 May 31]] 64% May 24| 79 Mar.10 
40,000] L & N collat gold 4s____ Oct., 1952|M Nj} 99 71 56% Sale | 58% 61 55% May 15) 58% May 27]] 55 Apr. 10] 7 Jan. 6 
61.000|Atlantic & Danville Ist g 4s_-__1948|J Jj} 35, Sale || 37 40 41% Sale | 39% May 19] 4144 May 12/| 33% Jan. 12) 44 Mar.11 
SU; 194K/3 Ji} 31 3334 33% Sale | 33 Sale | 32 May 22| 33% May 3]| 26% Apr. 10) 37% Mar. 
48,000|At] Gulf & W 1 SS Line coll tr 58_1959\J_ J||,51% 55)4/| 56 56%4| 6044 64%4| 56% May 2/ 62 May 29/) 52. Jan. 25) 62. Mar. 1 
90 ,000/Atlantic Refining deb 3s______- 1953|M S}/10434 Sale |/104% Sale [106 106%|104% May 1/1064 May 26//102% Apr. 8/1064 May 26 
5.000 j*aAuburn Auto conv deb 4%{s_1939|\J J 16 22 16% 22%] 20 22%| 21 May 18} 22 May 13}} 20 Apr. 11) 2! Mar. 8& 
Baste: ustin & N W ist g 5s guar___-1941|J_J||,71)4 753s} 45 — FR gy rere er eempee | a UU6”lt(“(‘i‘i‘éi“ 
20,000|Baldwin Loco Works 5s stpd_--1940|M™Nj/101 102 |/100%<¢ 102 100% 102 |100%4 May 11/101. May 2/100 Jan. 25/102 Mar. 13 
621 ,000|Balt & Ohio Ist mtge g 4s_July 1948/A O 56 ~—- Sale 55% Sale | 61% Sale | 54% May 9| 6254 May 31]] 48% Jan. 26) 625 May 31 
481,000} alst mtgo g 5s___._____- July 1948/A O}| 5646 Sale || 55% Sale | 63% Sale | 5444 May 6) 6334 May 29] 49 Jan. 26) 6344 May 29 
60,000 aCertificates of deposit..°.____|_.-- 19 20}4/| 18% 19%] 63% Sale | 544% May 6] 6344 May 31]] 47% Jan. 30) 63% May 31 
195,000| aRef & gen 5s series A_______ 1995|J D}| 20% Sale |] 1814 Sale | 2144 Sale | 184% May 1| 2144 May 27]] 16% Jan. 24| 24. Mar. 10 
138,000 aCertificates of deposit_______- _._.|| 1934 Sale |] 175, Sale | 21% Sale | 17% May 1] 21% May 31]}] 16% Apr. 10) 23% Mar 14 
124'000| Ref & gen 6s series 0. _ 1995|J Di| 20% Sale |} 19 =20% 92% Sale | 1914 May 17| 22% May 31]] 18% Jan. 26 ar 
138,000 aCertificates of deposit._._____|---- 20, Sale || 18% -._-- 22 Sale |19 May 2/ 22% May 29]] 17% Apr. 10) 24% Mar. 10 
68,000} «Ref & series D_-.___- 5000|M Sj} 1834 Sale |] 18% 19 | 21% Sale | 18% May 2/ 21% May 31]]/ 16 Jan. 24) 2344 Feb. 
30,000 Certificates of deposit.__.____|---- 18% Sale || 16% 20 | 21% Sale | 18% May 3/ 21% May 31]| 16% Jan. 24) 23% Feb. 28 
84,000] 4Ref & gen 5s series F______- 1996|M7 S|} 1834 Sale || 181 Sale | 21% Sale | 18% May 1| 21% May 31]! 16% Jan. 26] 23% Feb. 28 
44,000 aCertificates of deposit._______|.--- 18 Sale || 1814 Sale | 214% Sale | 184% May 1] 21% May 31]/ 16 Apr. 10 Mar. 10 
532,000] «Convertible 44s.__.______- 1960|F Ajj 13 ell 11 Sale | 12% Sale | 10% May 1] 13% May 21]// 10 Apr. 11) 14% Feb. 28 
212,000 aCertificates of deposit._-.____|---- 12% 13|| 10% Sale | 12 Sale | 10% May 1] 125 May 31]} 9% Apr. 14 an. 5 
29,000] PLE & W Va Sys ref 4s_____ 1941|MNj| 4534 Sale || 46% 4914] 53% Sale | 49 May 16] 53% May 311] 44% Jan. 3] 55% Mar. 16 
51,000 Certificates of deposit..__..____|---- 43 Sale || 46% 50 | 52% Sale | 48 May 17| 52% May 25) 43 Jan. 3] 52% May 25 
93:000] 4So'’western Div ist mtge 5s__1950|J J.| 3944 Sale | 361% Sale | 43% Sale | 36 May 16] 44% May 31] 33_ Jan. 24) 444% Mar. 9 
56,000 Certificates of deposit.._____- ....|| 35, Sale | 3614 Sale | 41% Sale | 35 May 20) 41% May 31] 34% Feb. 14 Mar. 9 
14'000|_ Toledo Cinn Div ref 4s A____1959|J J|| 3734 Sale | 42° 441%] 52) Sale! 44 May 1l/ 52 May 31 Jan. 4 4 
48,000|Bangor & Aroostook RR Ist g 5s 1943 Jii-=--- 107%) 102 103%]103% 104 \102 May 2/104 May 12)102 Apr. 25/108% Jan. 10 
11,000] Con ref mtge gold 4s_______- 1951/0 Ji]. 98% Sale |, 32 491 | 82% 86 | 82 May 2/90 May 17/| 78 Apr. 18) 98% Jan. 
20,000|_ 48 stamped_-__________ eR. 1951\5 wj100 102 83  85%1 87 89%| 854% May 8| 90 May 17/| 80 Apr. 26/101% Jan. 10 
ide Battle Creek & Sturgis gu 38___.1989|J D 2 y me. ¢ RR C Repth Fl) Sent eep cee: SeigQesttt, Oo pe ot oee 
RO Cotes Booch Creek Exter ist g 3348---1951/4 9 seoce SO |] ___ 90 |..... 90 |... 7 SMEAR FRMGER OR: wer. jr ome 
131,000|Bell Telephone of Pa Ist 5s B__-1948'7 J 147% Sale |'[16%{ Sale ]117%% Sale |11644 May 111754 May 3i|}116%4 Apr. 26/119 Mar. 17 
64,000|_ First & ref 5s series C_______- 1960.4 O||129% Sale |'13214 Sale |133 Sale [131% May 6]1334 May 18]]129% Jan. 3/13344 May 18 
Ranch 4. Belvidere Del cons g3%s___1943 ES ES I ae ea Lee ret REN PO | rate Mis ae 
14,000] aBerlin City Electric deb 6%4s_.1951|\). Di| 2734 30 || 26% 30 | 27% 30 | 27% May 3] 27% May 4j/] 20% Jan. 28) 28 Jan. 5 
15,000] 4Deb sinking fund 6 \s______ 1959|F All----- ee 29 27% Sale | 24% May 5] 27% May 23/] 21% Jan. 31/ 28 Feb. 16 
20,000}. aDebentures 6s_____________ 1955|A Olj----- ----- 22% Sale ; 23 24 22% May 1] 23% May 25]} 19 Jan. 27| 26% Jan. 7 
Berlin Elec Elev & Undgrd Rys— 
ee ee 1956|A O}],.2736 29%] 22 27 '27 428 | 27. May 15| 27% May 16|] 21. Jan. 26] 27% May 16 
191.000|Bethlehem Steel 414s series D__1960|J Jj|106% Sale {11063 Sale |107% Sale |106% May 1|107% May 31|}105 Apr. 108% Feb. 2 
512,000} Cons mtge 3%s series E____- 1966|A Oj|10134 Sale |/192% Sale |105 Sale |/102% May 1/105% May 11/]100% Apr. 10|105% May 11 
576,000|_ 34488 f conv debs___._______ 1952\|A oj Sale || 984; Sale |101% Sale | 98 May 11102% May 29] 96% Apr. 8|102% May 29 
ipa Big Sandy Ry ist mtge 4s______-1944|J_ D 19 a-=--|1107%4 _..-.]107% E rad capo ___|}11065% Jan. 11/107% Mar. 15 
254,000|Boston & Maine Ist 5s ser AC__1967|M S +4 Sale || 304 Sale | 33% Sale | 304 May 1| 34% May i0/] 24 Jan. 26) 39% Mar. 9 
129,000| 1st mortgage 5s series II____- 1955|M NI 2 Sale |} 3031 32% 33%/| 31 May 2/34 May 10/] 25 Jan. 26) 40% Mar. 6 
63.000]. 1st g 4%s series JJ__________ 1961|A O}| 27 ane 28 Sale | 304% 314%| 28 May 1] 314% May 29]] 23. Jan 37% Mar. 8 
25.000|taBoston & NY Air Line Ist gu 4s °55|F A a e 5% 7h%l 6% 7 5% May 4| 7 May 29]| 5% May 4/ 10% Jan. 5 
13,000|Brooklyn City RR ist 5s______ 1941|J_ J $3 50 60 62%) 60 64 O May 6] 62% May 25|| 47 Feb. 14] 64. Mar. 2 
172'000|Bklyn Edison cons mtge 3 148. _ .1966|41 N||10834 Sale ili0854 Sale [110% Sale |1085¢ May 1|110% May 31||1075 Jan. 28/110% May 31 
649,000|Bklyn Manhattan Transit 4 4s_1966|44 N 43 Sale || 77 Sale 7 Sale | 764 May 26) 80% May 8] 68 Apr. 8| 82% Mar. 1 
27.000|Bklyn Queens Co & Sub gtd 5s_.1941|.M Nj 32 3834/1 35 39%] 38% Sale | 37 May 9) 40 May 11|} 35 Jan. 23} 45 Mar. 1 
Mae SS RMI seerbS 1941/3 J 82% "RB 40 55 95 Te, see __.j 40 Feb. 16, 40 Feb. 16 
122,000|Brooklyn Union El Ist 58_____- 1950|F_A Rirty: at 83144 85 | 88% Sale | 84144 May 2) 8914 May 26! 80% Jan. 23} 92 Mar. 3 
190,000|Brooklyn Union Gas Co Ist g 5s 1945|/ MN 18 <8 Sole |[10834 Sale |111% ---..|10834 May 1/111%4 May 23//10654 Jan. 12)111% May 23 
227.000| Istlien & ref 6s series A______ 1947|MN * © 111064 Sale |111 111%|106% May 11112 May 26)103% Jan. 6112 May 26 
656.000| Debentures gold 5s.________ 1950\7_D Pita 83 Sale | 93 Sale| 83 May 1) 95 May 13/| 72% Jan. 26| 95 May 13 
613.000|_ 1st lien & ref. 5s series B_____ 1957|M NI}, © || 99 Sale /103% Sale | 99 May 1104 May 25193 Jan. 4/104 May 25 
27,000|Buffalo Gen Elec 4s ser B____1981|F A 1 134 ----- 112% 113 |109 110%|110 May 26112% May 2/1110 May 26)113% Apr. 25 
pyle Buffalo Niagara Elec 3 4s ser C_1967|\J_D onte Bale” 109% ___.. 109% ohn He RS a ETE See: Ser Se saga > 
66 ,000| 4Buff Roch & Pitts cons 4%s___1957/ MN “% Bele || 2 32% 36 Sale | 32 May 17| 374% May 31] 26% Jan. 329) 40% Mar. 9 
61,000}. , 4Certificates of deposit.______ __- anes 5 e 30% 34 |36_ Sale 1 May 17; 36 May 31] 25% Jan. 26; 40 Mar. & 
1.000'*taBurl Ced Rap & Nor Ist 5s__1934|A O Bet 5% 6% 5% 6%| 5% May 15 6% May 15 5% Jan. 19110 Feb. 28 
_____ _ aCertificates of deposit._..____ _- =---|| 76 e 4% 8%] 5 54 eh sie: ale Ce 5 Avr. #| 8% Feb. 28 
yt Bush Terminal Co Ist 4s______ 1952|A O 4 oe 60% 70 60% 70 |-_--- _nseasnett o.)60| 6a. Se Cee. GS 
84,000 . Consolidated 5s_.____________ 1955\7 J 1 ale || 35% Sale | 36 Sale | 3544 May 1| 38 May 10|] 35 Aor. 10) 41 Jan. 3 
18,000;Bush Term Bldgs Ist 5s gu____.1960|A O 92 Salo 49 Sale | 52. Sale | 48% May 12} 52 May 19]| 47 Aor. 17) 55 _ Mar. 11 
285.000|Calif-Oregon Power 4s_________ 1966/4 O}} 95 Selo 97% Sale | 99% Sale | 97% May 1] 99% May 31|]| 92. Jan. 3] 99% Mar. 27 
57 ,000|Canada Sou con gu 5s ser A____1962|A O 115% ll e 8934 Sale | 92 93%] 89% May 3) 92 May 11]] 894% May 3) 96% Jan. 10 
77'000|Canadian Nat gold 4\%s_______ 1957|\J J 113% 115% 114. 114%]116 Sale 114% May 2/116% May 31||113% Aor. 19111634 Mar. 14 
152,000! Guranteed gold 5s____- July 1969/5 Jilii8 7% Sole |j1136 114% ]115% Sale |1134¢ May 4/1164 May 23//1134¢ May 4/116}4Mar. 8 
‘'000| Guaranteed g 5s________ Oct 1969/A O 118% 1 © ||117% Sale 119% Sale |117% May 3|119% May 27},117% Jan. 26/120 Mar. 9 
53.000] Guaranteed g 5s_--_________ 1970)” Alli $3 18%|111714 1184|119% Sale |118 May 51120 May 29]/117% Apr. 20/120 May 29 
7,000| Guar gold 4%s______ June 15 1955|)% D Hé 117 116% 116%4/117% Sale {116% May 4/118 May 26/|116% Avr. 28/118% Mar. 3 
69000] Guaranteed ‘gold 414s_______ 1956|F Al/HS Sale j114% 11434)116  11634/114. May 4/116 May 24//114. May 4/1164 Mar. 15 
95,000] Guaranteed gold 4 i4s______- 1951|M Siji5 34 Sale [1113 Sale |115_ 115%4|112% May 1/115% May 25]|112% May _1|1155Mar. 16 
189'000/Canadian Northern guar 614s___1946|J || 233 Sale [1122 Sale |123% Sale [121% May 4/124 May 25]|121% Avr. 11/124 Feb. 7 
180,000/Canadian Pac 4% deb stock______ _. J J 80 Sete 71% Sale | 75% Sale | 70% May 1] 76% May 31]| 65 Aobr. 11) 82% Jan. 21 
59'000| Collateral trust gold 4%s___.1946|M S 11332 — 91% 93 | 94 Sale | 925 May 23) 94 May 11]| 90 Apr. 8/100% Jan. 23 
21,000} 58 equip trust ctfs.../-____~ 1944|J J||112% Sale [1113 113%6]113_ 1134/1125, May 4/113% May 2/112 Apr. 8/1144 Feb. 20 
153/000] Coliateral trust g 5s________. 1954|\J D oii Sale || 9014 9114] 933% Sale | 89% May 15] 9344 May 31]' 89 Aor. 12 100% Jan. 20 
67,000], Collateral trust 4%s________ 1960|J  J|| 9144 Sale || 5114 sale | 85% Sale | 814% May 1/ 85% May 29]| 8144 May 1| 94% Mar. 9 
5,000/} 4Carolina Central Ist gu g 45.1949} Ji] 4278 60. |] 31 45. | 45 40% May 23] 45° May 29|| 40. Feb. 11| 45. May 29 
25,000|Caro Clinch & Ohio 6s ser A__~_1952|J_ Dj|105% 106% 1107 10744|106 +=1074|106. May 24/107 May 6||105 Jan. 20/107% Feb. 9 
‘000|Carriers & Gen Corp deb 5s w w_1950|M Nj| 8844 87% Sale 7 9 87% May 1| 92 May 10/| 85 Avr. 4| 9? Jan. 18 
2,000|Carthage & Adir Ist gu g 4s___-1981|J, D||-3:;- 5 || 42% 45 51 | 43) May 4/43 May 4]/ 43 May 4/52. Feb. 27 
33 ,000|Celotex Corp deb 44s w w____- 1947|F Al] 8834 8934))__ 84 | 86% Sale | 82% May 2] 88 May 19]] 8? Aor. 17| 97. Mar. 16 
2,000) 4Cent Br Un Pac Ist g 4s_____- 1948|J D a4 18)4/} 12% 15 | 12 14 | 12% May 6| 12% May 9/| 12% May 6] 19% Jan. 1 
1,000|t 4Cent of Ga Ry Ist g 5s--Nov 1945|F Ajj 3134 39 || 31% 63. |-- 38_ | 314% May 24] 314% May 24]| 31% Apr. &| 32. Feb. 10 
42,000] 4Consol gold 5s_..--_ 945|MN]| 12% Sale || 63 7%] 7% 8%) 6% May 6] °7% May 3]} 6% Aor. 10) 12% Jan. 3 
23.000} 4Ref & gen 5\4s series B_____ 1959|A Oj] 6 Sale 3% 4 3% Sale | 3% May 10} 4 May 13/| 3 Aor. 10) 6% Jan. 
57.000] 4Ref & gen 5s series C_______1959/A O]] 5% (6%)] 3y 4 3% Sale | 3% May 19' 3% May 31!) 3 Apr. 6| 6% Jan. 7 
"| aChat Div. pur money g 4s___1951\% Dj} 10 14 4% Q 5 7% Soh. Lhawanledceums Ema tt pe or ae So 
1,000} 4Macon & Nor Div istg5s___1946|\J Ji|--=-- 1144), 216 9%] 3% 15 24 May 16| 2% May 16]| 2% May 16| 2% May 16 
1.000] 4Middle Ga & Atl Div purm5s’47\J Ji] 54  7éil 3 4 3% 5 4 May 24] 4 May 24]| 3% Avr. 4 5% Jan. 26 
.....-|,, ‘Mobile Div ist g 5e__-...__. 946\7_ Ji|,,6% 14 7 7%] 7 TOI. oc cco cocsodiimcsss mel ee a a a 
ire Central Foundry Ist mtge 6s__.1941|M Sj}j103 111 i ee lat Ra ina: Ff ey S| | =6=—CUlU 
1,000] Central mtge 5s_.._______ | 1941|M_Sj|, 72 51 63 | 52  _....| 52. May 27] 52 May 27]| 42. Apr. 11) 75 Jan. 4 
5,000|/Cent Hudson G & E Ist & ref 314 _'65|M 8|/109% --.-- 109% _____,109'4 110 |10954 May 26/110 May 29}/199% Jan. 6/111% Mar. 10 
173,000|Cent Ill Elec & Gas Ist 5s____ ““1951|F Ajj103% Sale |/10414 Sale [104% Sale |103%4 May 3/105 May 23/|192% Avr. 11/105 May 13 
blir a Central Illinois Light 3%4s_____-1966|A OjJ110.) -----|'111% _____]111% _____|____-. | "110% Mar. 25]/111% Avr. 21 
57,000|t 4Central New Eng Ist guar 4s__1961|\J J|| 3944 Sale || 253 28 | 29% Sale | 26% May 18} 30. May 8/| 24 Aor. 11| 39% Jan. 3 
65,000] 4Central of N J gen g 5s______- 1987|J Jj} 25 Sale || 16 Sale | 18% 20 | 155; May 2/ 20 May 25|| 155 May 2) 28 Mar. 6 
36,000} 4General 4s___------...___ 1987|J Jj]. 22. Sale |] 124% 19 | 15% 17%] 13% May 18} 17. May 29]] 13% May 18| 24 Feb. 1 
57.000|Central N Y Power 3%s______- 1962|A O}/10654 _-.-- 108% 108%] -- 109%|108'4 May 2|109%4 May 8/107. Jan. 5/110 Jan. 15 
333,000|/Cent Pac Ist ref guar g 4s______ 1949|F Ajj 74% Sale || 654% Sale | 76% Sale | 65 May 2/ 68% May 10]| 64% Apr. 19| 77% Mar. 10 
6. Through St I Ist gu g 4s__. __ 1954|A O}] 67% Sale || 60 70 | 68 Sale | 65% May 23] 68 May 31]| 64_ Avr. 18) 72% Mar. 9 
459.000] Guaranteed 5s__._._____ 0|F Aj} 6034 Sale || 4514 Sale | 46% Sale | 40% May 17| 4744 May 11|} 4034 May 17| 63% Mar. 11 
aS, RR se Beaking of Ga— MN &4 Sale 
1,000 exten ay 1. 1942...... { a 50 3655s] «O5 55 |a52% May 12|a52% May 12]| 52 Feb. 14) 55. Mar. 3 
30,000|Central Stee! Ist sink fund &s___1941|/M N 115, 115%jj115 Sale [115 _— Sale |115 May 1}115 May 1115 Jan. 11)115% Feb. 27 
1b O00 eee a Mince 8 1esM S 79% Sale || 70 72%| 74% Sale | 71 May 3/ 75% May 11|} 70 Apr. 11) 86 Mar. 11 
6,000] 8 f deb 4%s (1935 issue) -_-_-- 1950|/M S//100 104 |'101 sale 103% Sale |101 May 1|1035¢ May 31!/100% Apr. 21/1035¢ May 31 
17000] Sf deb 4%s (1938 issue) _--_- 1950|M S| 9934 103%4/ 101 101 34)103 3410434|101 May 3/10244 May 11, 100% Jan. 11/102% May 11 








For footnotes see page 30. 
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Sales in z 
vans, BONDS if: B Ag PRICES IN MAY 
N. ¥. STOCK EXCHANGE (£2 on eats RANGE SINCE JAN. 1 
$ be Lowest Lowest i 
Highest 
: Chesapeake & Ohio Ry— Bid — Ask! Ast] ge 
335 000 General gold 4348. - --------- 1992/M S}/118 le Prices Sale Prices Sale Prices 
435.000] Ref & impt mtge 3 }4s ser D--1996/A Ni] 96 118% 12534 Sale [121% May 17 
_ Re & impt mtge 3s ser E..1996/F Al] 95% a 99% Sale | 98% May 1 118% Jan. 4/125% May 31 
ere pais aw is mtge g 5s..--1940)3 Jij___°- i 9944 Sale | 98146 May 2 9) Apr. 111100. Mar. 10 
16,000 R & A Div tat con  48------1989) 5 111% 109” E> jag smcnbaplpeapes 104% Mar. 16 108° Jane 1? 
tha con gold 48......---.-- 1989\7 Sion” 77777 4]115% 117%5|114% May 2 Eo hp con ned Lipa ched 
117,000 schie & Springs Valley 19¢ 6 o0- tote Ol iaik ae? 108 100% - --- 72Il10434 Feb. 2ill1i-* Feb. 24 
an’ ic Burl & Q Ill Div 3348---- ale 10. ‘Sal “Bi ~=-|----- ~~ ---- -Hesnawn canna : 
138,000) " Illinois Division DY o.---an eet? seis 9934 Sale o73) May 73] $93 3 ; May 23]°14% Jan. 5 
“37:000) tot ref 44a series Bo------1877(F" Al 9214 Sale 10344 Sale |102° May 4)10314 May 11//1008¢ Abr. 121035 Mar. "6 
31000 eile Ertl tt cons @ 632-- 19944 All 95% Sale Bi. Sule | S98 May 3] Sr. May (Sil 81s Apr. 20) O14 Mar. 19 
“26. aChic & E Ill Ry g 58_-------1951 100% 104%|100 3 5|| 91 May 25) 99 
26'000| aCertificates of deposit....._ MN] 22% Sal 6 4)100 May 10}100 Mar. 10 
248'000 Chie & Erie ist gold 6s_-------1083| 478 21% 32% 1534 Sale | 12% May 4] 16 41|| 1236 Apr: 10/294 Jan: 3 
‘0001 faChic Gr Wastern lat S0-yF 48-1959\M S| 24°° Sate || i6 84 Sale | $4" May 31] 8634 May °3i| S134 Jan. 26, 8456 Race. 10 
9.000} $ «Chic Indianap & Lousy 56 68 1047/3 Ji! 13% 14 6s pat beatae 9% 3il| 1584 Apr. ii| 2430 Jane og 
soho HO ding gold 5s ser B-....1947 10% 15 y : , 
we ees eo... 1947/7 Ji] 15. Sale || 9 gS: Fas Shs Man 1G 18% 16|| 954 Apr. 25] 13% J 
1,000} alist & general 5s series A-7771966/ 402 10% ----- 8 8 11? ebde es 9% Feb. 17| 15 a 23 
6,000] lst & gen 6s series B...May 1966/7 Mi Se Gale ll Sie 3% 3%| 3% May 2] : --|| 1134 Jam: 12) 113g Jan: 3 
SRO See miata EME WT aN SO Gn oP] ak of |g Mas a ik ES Hg Me og of = 3 
10, t lst 4448.------ 3% 63 % } 2] 34 ! 9} 3 2} 
ESOS EN Eat et aca a ABBY BH ae U8 Se (UNE Mac aid Mas PES Me IT any. 29,73, Mae. 8 
37000] te g 37s eG. - “May 1 19891 3 2454 Sale || 18 24%q Galo | 19% May 1) 24% wr dbse Abe. ao ante meee 10 
24:000 a°-"taee 97 Ji} 28 Sal % 2244 Sale | 18 May 1] 22 4 Apr. 20] 28% Jan. 5 
Be) deeded dc ae | ae MRS MS hs ae Bie 
379-0001 Chic Mil'St P & Pac mi foe A'75|> al 7448 Sale I] 19% 4% Sole | 20% May 2] 34% May ot] 18% Ape Ul 39 Marit 
’ e a , 7 ° 
1 bus ate & Ny Wasi ges Siae----198z 04 NI] 18 al Jue Sate | 34 Sale | 36 May 3) 3% “ol Tait Abe. Hil 33° Jans 3 
ae ty aGeneral 4s. ....-.---------- 1987 e il : . “4 2 Apr. 
2 O00} (Ceneral ae cayt Fed inc tax-1087|4 Wil 16° Sale || 10 1ose slg. | 1090 Bey al td $3 May 161 18% Jen. § 
oon | hed pen 6he ee inc tax1987|Mt Nj 16% Sale || 954 12° “i3s<| 10% May 1] 12 05¢ Apr. 29] 1634 Jan. 3 
ope see Se stp Bon pay ¢ tax-1987/M Nil 19 gale Hl ios2 1244 Sale | 10% May 24| 12% 10 Apr. 4/16) Jan. 3 
7'000| e415-year secured 6148-...--- 1987/M Nil-=--- --- ' 13% Sale | 11. May 22| 13% 1Os¢ Abe. 1T] 1636 yan. 
71,000] alst & ref g 58.---- sees * oy Sim Si| 19 Sale |) 12 YS sess] th May 30) iy* 4 oh i? zee 3 
1{4:000] fist & ret 444e stamped-May 2037/3 Dll 10% Sale |} 614 #72 suie | 'a5¢ May 23] (334 12. May 2) 20 Jan 
33-000 sist & ref 4538 ser O----May 2037|3 10% Sale | 6% oe Bei | oft May oa] 3 Bu Ape. 8| isx Jen. 2 
= aConv 4%(s series A-...----- 1949 e 6 7% 8 6% M 5% Apr. ll] 11. J 
 |*taChicago Rys ist 5s stam M 5% Sale || 3% 433 wcle | Sit May Bt SS 54 Apr. 6 = § 
8,000} “Feb 1.1938 25 t paid... “ee | Sy, | SN A | re | 
157,000) aChic R PS Pace gen y 48---1088 7 Al 44% 48° | 4434 44 57 | 50%M ore S 
92/000 aCertificates of deposit. ----... 8% Sale | 11% 44, 57, | 5016 May 19 51% 45 Apr. 11] 57 J. 
i aon * Refunding gold 4s--------- 1934) 4° 1e ot 11 10% 47 ite Moy 4 iiss Apr. §8| 18% Jan i} 
ak a tes of deposit - .------ e 5% 6% Sal 5 10% Apr. 13] 16 
35,000) * eal > Ca aa 4 Sale 5% May 1] 6 1 Jan. 10 
amy sdecaiartincscea cits! ast a AEM! Os) BN) oN Abe: 131 197? Jan: 
72'000] _aConvertible gold 4548------1960 Az 8 9 4h5 5K ale | 5% May 2) 6 Apr. 8 8% Jan. § 
1:000}Chie 8 1, & N O gold Bee ------1061 SN 7g See? | 22% Si aci2t) Sif May igi Sis > 2 2 2 
. on “ 2 ” g 2 2! os i 
2.000), Sempbig iv ist oo IBN D 63 34 Sais" box ‘ Ss, S4 71% May 3] 71% 7 Apr. i? 84 %4 12 18 
J . e ’ ‘ --2= -- = ee 
31,000) ka Stay ist & ref 55 -josold Dj) 56% Sale | 55 Sale | 55 May 31} 55 Ma a 4 an. 16 
Chicago Union Station— MS] 45 493% 60% Sale | 54, May 18) 6034 ill OO32 Mer. os 
26,000] Guaranteed 4s---...--------- 1944 50% 5234] 45% May 5) 51 in te 44 Mar. 22 
205, 1st mtge 4s series D-; ------- 1963|} Silior ® Bare” (]105% 105%|105  M st ay ae 
05,000] Ist mige 8i¢s seriee -=---—— J JHi07 Sale HOS Osta tO Bay 19846 oy nim 
1 3-000! 3348 guaranteed «5 Ae aa _1p52| Nt S101 36 Sale 109. Sale |107.| May 1/109 10% Jam, 1loe” wary at 
1 Salis eecitge ts awe Dz Ac SBS ag ig aoe [idan May oalitie May 2BL10R 0 aay oade™s May Fi 
° > . 4 May : ; 9° : 
8 oe aide Sule Gulf consol B3--195218RI1 {2h 1333 iss Sate | sais May 19] 91% Ba” Jae’ fa) Shy, baer: ii 
oh pe ao Bue actos G8 1800 da 1 iad “el fess Mee Sal ee boa 
Cincinnati Union Terminal— __ M Njj100 34 101 ia” , 110% Jan. 10ltii i jan” St 
29,000] Ist mtge guar 3348 series D---1971 ; 100% Jan. 4{f03* Feb. 10 
ae mige guar 3 >48 ser I - --7 1969/44 N 107% Sale 1 _____]108 May 1 ; ™. 0 
aC CEMLente ee Bn 109 Sale |109 May 31 109 May 31l1oo12 May 37 
General $6 series B.....-----1993() p! 76 ©Sale Site | 6877” 43 Mar. lcs” Mask 
206,000] Ref & impt 44s series E-.--- io77% Diz? = 88 7 Sale | 66 May 3 63% Apr. 13| o> Mar. & 
2.000; Cin W & Div ist g 4s----- 1991 I J| 60 Sale 5D i ot jer: os + SR | 
oF 000! Satis Div ist coll trusté 48-19004¢ 7 | 82 69 4 Sale | 4655 May 22 thac Bey Sal Shu ae if 
4,000 a Got Div let g 49----1940-%) °2 93% a Si avs am 8) Ge saee oe 
. W. Val Div Ist @ 48-.----- 1940/4 3 |-ga-- 3 O3 15 Sete | 993 May at Feb. 20/70 Mar. 8 
104.000!CIeve Klee Tham isto 335---1965|5 Flor 109 914 Sale | 9935 May 31 Feb. 20) 70 Mar. 8 
MO ere Eee me ou aise cer B--10631, Bee. 6 100% fo. seeielaans Jan. 24] 90°? Jan” ai 
Series B gu 348 “1942|4 iiseess nouae 6 108%|107% May 29 “u May : 90 Jan. 24 
Series A gu 4148------------ 1942/4 2]----- ----- 4 3, Feb. Z9j111 4 Mar. 13 
2.000, Series C gu 34s.......-----1048\Re yl. 22 72777 spies sanadl-~~*-- 2>“ehr 5 t---- ---22- pee VS. OS 
: Series D gu 3}48.----------- 1950| Mt NIi----- 5412 ’ 4506 08" Feb. 2817587” ‘Web. 738 
-- General 4 4s series A-.------ 1977 F Aljj----- 104% - 106 May 9 Feb Q 108 Feb. 28 
. Gen & ref mtge 44s series B_i9sily Al|----- ----- ne ee # 1074 Mar. 17 
2,000|Clev Short Line Ist gu 4 ‘3... 10610 2°77 > aR” song een eos Sieaduey Asan wo 
107,000|Clev Union Term lst gu 5548 A-1972 4 Olas iz ot 8214 “85 = : wo[eonece sencce 
180,000] 1st s fg 5s series B guar----- 1973/4 9 ate 871; Sa 2% May 15 i5|| 7914 Apr. 28]°8917 Mar_ ii 
81,000] 1st_s f 44s series C-.-.--- 1977\4 O}] 78% Sale a § ale | 86 May 17 il Apr. 11 914 Mar. 11 
00l coal Riv Ky Ist gu 48----..---1945|7 waae 78% Bale | 77% May & 22 Sen. 26) Sh Man it 
4,000|Colo Fuel & Iron Co gen 8 f 58--1943/% Riligaiz 106 % i, wee) Tn ee Ss 25 Apr. 101 99% Baar ts 
12'000| 45s income mtge----.-------- 1970/~ Ajj102%4 103 0: +4 -|- ~- jan. 7 rts) Mar. 13 
03 000l tte income mithern 4348 ser A-1980472ll 4919 Sale 334 104 |1034 May 18 2 Tan, «5100 Jan. 7 
318-000|Columbia Gas & Elec deb 5s-- "1952/47 N 4314 Sale saaz ot, | 208 May 23 3\|'48°° Apr. 17| Ges Mac. 14 
637'000]_ Debenture 5e.2.7---- Apr 15 1952/4 Ol] 94° Sale 102i Sale |10054 May “1 al] 331¢ May 22] 47"* Mar. 10 
7, ebenture 58. ---.---- § 2% § ¢ May ‘ i . 
12,000 Columbia & Hock Val ro 1S ely J}|.93 Sale a ‘4 1024|101% May 2/1025 43 92 4 =: 4 102% May 13 
_1.000|Columbus & Toledo Ist ext 4s- 195514 2 109 -.--- 2% Sale 100% May 1/102% 59|| 924 Jan. 3 102% May 27 
1 oolColumbus Ry Pow & Lt 48...--1965|4_ | ore 13% 114 [1124 May | 4/113% 391110014 Feb. 24/4931 Moy of 
141 ‘ooo|Commercial Credit debt 31<8--1951| 4" 4) 10996 110 13 Sale [113 May 31/113 27110054 Jan. 25/443 °° May 25 
227,000] $2%s debentures “i9a2\4 2 104s Sale O84 109 |108% May 27/|109%4 11 % Feb. 1 113. May 31 
Commonwealth Edison Co— J D103 _— Sale 05 Sale |104% May 1/1054 25 Sen. 26lincw aney 70 
301,000] {ist mtge g 4s series F _---.--- 1981 05 1054|101% May 29,102% 3 2%, May 29 105% May 3 
186,000} {lst mtge 3348 series Hi. 2227221 965|/44 5 108 Sale 05732 S: ‘ 103% Jan. 12 
172'000| Ist mtge 344s series I_------- 1968/4 Oi198 gale O57 Sale |105's May 26 106% 3||105%s May 26/108 14 
805.000] Conv deb 3 1958. D108 Sale 4% Sale |104% May 27,1074 4 3” May 27 108% Feb. 15 
Se Said water a 109s Sale [10943 May = 1)111% o4||107 4g Jan 271; 1953 Mar. 10 
151.000 “May 15, 1939) 1955 12% Sale |107%4 May 1/112% T1105 b¢ ery 14 111% May 23 
“~~ Conn & Passum Rivs ist ¢ 4s_.-1943 JP ‘eae tt 13. Sal g Apr. 112% May 31 
~~~ "|Gonn Ry & Lt Ist g 4448------- 1951\4 Sling °° Pes er: Ae 104% Aor. 14i11: 
3,000) Stam guar 4 '4s_.-.--.--- 1951/7 7 108% ____. 11% -----]-- , Mar. 16 . May 31 
_71,000|Conn River Power s f 34s A---1961/P Jioo* 10934 1 08s, - F = Jan. 23113910 rub. 4S 
208 SogCense! dines OFT) oe 3)0-- ems All10856 10534 O8 * Bale |l07%4 May 20 : May “3i108 * Mar. 27 
310.000] 348 See or BBO BIl0859 Sale O4, 10454]10333 May 25 glltosss May 2altae’® May 3 
Py May € ay 
"90" ,onsot Hydro-Biee Wis of Uber 7 *I/00°* Sh O88; Sale’|106% May i s|/105, Jan: 26108 Reb. 2s 
- uerttem th % May ijl ‘ a eb. 28 
408,000|Consolidated © at ich S148 19811) pll10334 Sale® 21% 25 5 iacepngeetion! eaellieendiae 
24,000] «Consolidated Ry deb 4s- 5 --1934)J 3% 16 05° Sal ae Apr. 10] 99% 
31000} aDebentures 48_.------ jay 19855 ll iss 293 5” Sale |10344 May | 3110544 Apr. 1011083) pany 25 
we ahaa 2... aed 1988, 2 4 29% 10%| 8 May 16] 9% Apr. 1010544 May 25 
2.000} _ aDebenture 4s eae 1956\4 2 3% -5--- 7 | 9% May 5] 10 Am icin’ Ss 
34.000|Consolidation Coal s f 58------- i960 3 til 20 Ee Begg ee Re ee ; . 13% Jan. 9 
Consumers Power Co— ied | ” 53 1034] 94 May 3) 94 94% May 3] 12 Jan. 19 
ono 6 fen & unit mies 3348----- 1965]\¢ N||107 44 108 a. eo eee 4414 Feb. 21| 43 May 28 
Sa" st lien & unif mtge 3 }4s----- 1965 106 3: 1," 
24'000| 1st m MN}|107% Sale ale |106 May 31/11 ; 
68,000; Ist tee 333 fare enrerese°* 1964|MN 108 Sale 198 10844|108 May 1 109% % i 3 111 May 11 
198'000| 1st mtge 3%4s.--..--------- M Nj/108 44 Sale 9 _....|109 May 2110% } eM HEtA+, May 23 
nig subpoenas 1966/M Nj}104% Sale t+, 11154|10854 May 1}111 9 ate if 110% May 23 
¢ Sale /106% May 1/109% Jan. 27/109% May 36 
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! PRI | 
CES IN MAY E SINCE J ; 
BONDS ay Price | RANG AN. 1 
N. ¥. STOCK EXCHANGE (5c 1939 May 31 Lowest Highest || Lowest Highest 
7 Bid _Ask||Bid Ask| Sale Sale Prices | Sale Prices 
21,000 Container Corp of Am Istsfg6s1946\J Djj104 Sale Sale |1024% May 1/1043; May 3} {1100 Apr. 10/105% Mar. 14 
000] Deb gold 56. ...........---- J Dil Sale Sale ay 2} 99 May 31] 96 ay 2/1 Jan. 
239,000/Continental Oil conv deb 2%s_..1948/J Di|108% Sale Sale [10654 May 3/109% May 271;105% Apr. 8/109%% May 27 
72,000/Crane Co s f deb 3 1 ~ Dijl 106 105 %|102% May 1/1064 May 24 ai9233 ay lil May 
61.000]Crown Cork & MWN1/104% 104% 106 jl ; May 23/106 May 22//104% Jan. 6/106% Feb. 18 
124,000/Cuba Northern Rys Ist 544s_-..1942)J D/| 33% Sale 35 May 1/| 34% May 27 33% Apr. 10) Mar. 11 
Cuba RR Ist 50- J J\ij 38% Sale Sale May 5/ 38% May 25j| 34% Apr. 11] 40% Mar. 4 
7s os A extended to J Dij 44 46 Sale May 29) 424% May 11]/ 39 Jan. 26) 45% Mar. 10 
es B extend J Di 31% 36 38 May 29) 35 May 32% Apr. 10} 38 Mar. 9 
mn Pr & Lt Ist & ref 34s..1960/A_ O}}1 Sale Sale {108% May 26/1 May 12 197 Ape. 11/110 Mar. 8 
ef & Hud Ist & ref 4s MN 83 Sale Sale | 54 May 1 Bose May 29 Apr. 11 10% Mar. 9 
000] Delaware Pr S Lt Ist M 4¥s-...1971/J Jj|107% ----- .--}108% May 9 108% May 19 108 Jan. 6/109 Mar. 8 
lst & EE, a lh Jy 3101 104% 105 |104% May 18/105% May 21/104% Jan. 5/106% Mar. 8 
lst mt gold 4 J Jij107 Sale Sale |107\% May 23/108% May 31 ine Jan. 3/108% May 81 
000] Denver Gas & El Tot & ref 58...1951/MN|/106% 106 Sale {10634 May 19/107. May 11/105% Feb. 9 197 Mar. 29 
8 ped a tax MN]/|106% 106 106 5¢|106% May 5|107%4 May 1911105% Feb. 9/1074 Apr. 1 
t*,aDen & Rio Gr Ist cons g 4s_.1936|)7 Jj} 15% Sale Sale 84% May 22) 9% May 3 Apr. 10] 154 Jan. 3 
*aConsol gold 4% 6\J Jii 14% Sale 9 10%} 9% May 26] 12% May 12 Apr. 5] 14% Jan. 3 
16,000/taDenv & ky West gen 5s Aug 1955|/F A 6 Sale 35 4 3% May 1] 3% May 12]/] 3% Apr. 1] 6% Jan. 5 
ameil on Sale 3 3%| 3 May 1] 3% May 16 Apr. 8] 5% Jan. 5 
sRef' ie mt A Oj] 9% Sale 5% 6%! 5% May 2] 6 May ogi} 5 Apr. 10) 10% Jan. 5§ 
taDes Moines & D ist gu g 4s 1938 i p 
7, 000 Jertificates of depos J J 3% 4% 3% 4%) 3% May 1) 3% May I1}] 3% May 1/ 5 Mar. 2 
gee Fines Val fete —" 4}4s.1947|M Sj} 22 33 | Eee 32 May 24| 32. May 24]] 32. May 24] 32. May 24 
ro! 
Gen & ret 4 4sceries D.-.., --- 1iF Ajj112 Sale 111% 112 |111% May 13112 May 5))110% A 111113 Feb. 4 
Soe & oat menee & cori F5~ 1985/4 Ou|111% Sale 108% 111 |110% May 27/112% May 6 11054 y 27|112% Jan. 26 
Gen & ref mt M Sij111% ----- 111% .__..J111% May 9}/112 May 11})110 Jan 13)112 Mar. 24 
aDetroit & ry a pome °-iteey Dj} 45 55 40 [a . Ba dein oie aaaiitnad anita a Jan. 23 Jan. 29 
34 000|Detroly Te Me an i st gu: 4 iis 1901 /MN 3754 993 ite 101 100 May 16/101 May 6 25 i >. 131103 Mar. a 
etroit Term ‘un Ist gu s ay ay e ar 
Dufuth  Missabe 951\J DIj106 106% Sale |105 May 29/1074% May 9//105 May 29/108% Mar. 4 
uth 
m4 age iM ccitheatihmeuneneads 962'A Oj) 105 Sale Sale |105% May 2/108% May 26]//105 Jan. 26 1084 May 26 
*,aDul So Shore & Atlantic g 5s_1937\J Jj) 16 15 134g May 5/15 May 15}] 12% Feb. 2 Mar. 19 
uquesne Light Ist M 34s-_-.-.1965)7 D/}/110 Sale Sale |109% May 31/1124 May 19}/109% May 31 112% May 19 
15,000 Restera Ry M No Div Ist g 4s- A O}}102% 105 1/105% _._._]105% __--- 10554 May 4/1064 May 221/103 Jan. 28 106 4 May 22 
000/Eastern Tenn Va & Ga Ist g 5s.1956|/M N) 89 87 May 22] 8744 May 22]| 8534 Feb. 10) 9244 Mar. 11 
Ed El Ill N Y Ist cons g 5s 5\J Jj) 134 138% RR Resp Sect ek plate 11139 Feb. 23|/144 Apr. 27 
eerie Auto kite comy « Sia 4s... F Ajj106 09 |105% May 1/1084 May 26//105% Apr. 11 ted) ar. 10 
n Jol & East Ist ¢ 1/A7 Nj} 1054 10054 Sale |10 May 24/107% May 24 Jan. 20)107% Mar. 10 
ase =8 W ist & 6 OP ia A O}} 50 75 tl, - nc ne lenanecioanlaawat || 65 Mar. 14 ar. 14 
‘Sant + Ds gh teaepeagd eo 5\A O}} 50 95% | I a agi i Ta ae Sele 
24.000 Erie & °& Pitta i n gu g3sser B 3 J i podea 103 4 |102'% May 20/102 May 19]:102 Apr. 8/1034 Mar. 6 
84,000 tabrie RR Ist con & prior lien 4s J Ji, 41 3% 43 | 40 May 1il| 43% May 2//40 Apr. 10} 48 Mar. 15 
43, alst consol 4s 996\J Jj| 21% Sale | 15\% Sale f May 2} 18 May 10/15 May 2] 22% Mar. 1 
aConvy g 4s 953\A O 1 Sale 12 Sale May 17! 14 May 3] 11%Apr. 6122 Jan. 5§ 
i SE i ini ontinnnet 953\A O 15% 23 12% Sale May 17] 14% May 31,)| 11% Apr. 6, 21% Jan. 5 
4aGen conv 4s Ser 1953/4 Ojj----- 23 12% 14 Sainey: 2 8 -..|, 18. Feb. 27) 18% Feb. 28 
4Ref & impt old Ss oz 1927.1967|\MN|| 14 Sale 9% Sale 4 May 17/ 11 May 31) 7 Apr. 8 14 Jan. 3 
aRef & impt 5s series 1930--- 975\A Oo}; 14 Sale 9 Sale May 17] 105% May 31 7% Apr. 10} 14 Jan. 3 
aErie & Jersey lst s f 6s 955'J Ji| 42% Sale 35 Sale | 39 May 10} 41 May 26] 39 May 10) 46% Jan. 9 
aGenesee Riv RR Ist s f 6s_..1957\J Jj 41 4341) 35 Sale | 37 May 11] 39% May 10] 37 May 11/45 Jan. 6 
aN Y & Erie RR aan lst 4s_..1947 MN|| 85 94 R5 94 : Temi : 87 Mar.10) 90 Feb. 24 
*4a3d mtge 4 1 on SS anes 40 ote RS ee ee ee 
Ernesto Breda Co st mtge 7s_.. F Aljj----- 77% || 71 _.| 75% May 2] 86 May 27]] 67 Apr. 20) 86 May 27 
Fairbanks Morse deb 4s J Dj104 Sale |/105 4 107 {10 May 3/107 May 10 4 Jan. 3/107 May 10 
Federal Lt & Tr Ist s f 5s M §}|100% --.--- 101% 102 4}10 May 8/1024 May 24}/100% Jan. 5/1024 May 24 
5s International series M §}|_95 90% Tie. Ne tet ica 98 Jan. 11j101 Apr. 3 
First lien s f 5s stamped M §//100% 1014%//101 ly 102 4}10 May 2/102 May 18]}100% Jan. 7)102% May 18 
Ist lien s f 6s stamped M sjj103_ Sale 3 1 103 44/10 May 9/1034 May 4jj/101 Apr. 13/1034 Mar. 4 
30-year deb 6s series B J Di| 87% 90 92 Sale | 96 May 9/99 May 31]| 87% Jan. 10) 99 May 31 
Firestone Tire & Rubber 3 4s-- A Oliec--- ----- 104 Sale |104 May 1)1045¢ May 26)/|102% Jan. 25)104% May 26 
4Fla Cent & Peninsular 5s....1943|J Jj} 38 55 3 Sale | 3644 May 23] 43. May 31|| 35 Apr. 10' 43. May 31 
Fla East Coast Ist 44s J Di} 63 64% Sale | 58 May 95) 60% May 25// 58 Apr. 6) 65% Mar. 14 
alst_& ref 5s series M Si} 9% Sale Sale ; May 2 May 31 5% Apr. 6), 10 Jan 
aCertificates of deposit ......__|...- 9% Sale Sale | May 3] 7% May 381i] 5% Apr. 5|/ 9% Jan. 3 
*taFonda Johns & Glov ref 4s 1952 
Proof of claim filed by owner.__|M Nj/----- 17% 17% “es Ee Be. Lo ee 
*af Amended) lst cons 
oof of claim filed by owner. 1 2% Sale May 31} 2% May 31 2 Apr. 15) 2% May 31 
aCertificates of de So Sale May 6 2% May 6 1% Mar. 8| 2% May 6 
Fort St U D Co Ist g 4%s 99 102 Sil, o Jk keen 100% Apr. 18)102 Feb. 24 
Francisco Sugar coll trust 6s....1¥956|MN]|| 40 45 43 % May 19] 46% May 51 39 Apr. 20) 46% May 5 
aan Gas & Elec (Bergen Co) 5s 1949|J Djj122_ -..-- 126% re 1234 Apr. 18}123'4 Apr. 18 
30,000|Gen Amer Investors Gap inter A 1952\|F A!j104% 1 Sale 1104 May 2/1045 May 31 10234 Jan. 31)105 Jan. 4 
31,000)General Cable Ist s fg 5 teak -7,| 102% Sale Sale | 95 May 4/99 May 16/| 95 May 4 ot 4 Apr. 24 
10,000} 4General Elec 1945 J\| 57 59 Sale | 49% May 3] 53% May 31j/ 49% May 3 Jan 5 
2,000; saDebenture 1940|} D 1 65 60 51 May 1] 51% May 10]]/ 48 Apr. 13 823 Ten. 18 
O000L Oe © OE DBivnwcoccccccencs 1948|MN)|| 57% 59 Sale May 2) 53% May 31]| 45 Jan. 28) 59% Jan. 6 
General Motors Acce eauee Soe 
1,000] 410-year debenture 946/F A'|106% Sale BY, Sale '10215,.May 25/104 May 2//102'%s:May 25/107% Jan. 11 
5,000] __ 15-year debenture 3’ 951\F Ajj106% Sale 4 Sale |105% May 17/106 May 51/105% May 17|107% Feb. 7 
9'000|General Public Service 939|\J wv/|101 Sale 991839101 41100. May 1/100 May 11] 9944 Apr. 13/1018 Feb 4 
: Gen Steel Castings Ist 5}48 w w- 1949|J oJ Sale _ Sale | ! May 2] 60 May 29]] 48% Apr. 11] 71% Mar. 9 
4Ga & Ala Ist cons 5s___.O 5iJ Ji} 15% 17 14\% 25 yh 12% Apr. 20} 16 Jan. 5 
taGeorgia Carolina & Northern— 
Extended at 6% to July 1 1934___|J Jj] 15% 21% 15 13 Apr. 6/18 Jan. 6 
aGood Hope Steel & Iron sec 78.1945|A O 45 40% May 8| 374 May 9j1 37 May 8] 45 Jan. 11 
Goodrich (B Rp Co conv deb 6s_.1945|J Djj100 Sale ¢ Sale ¢ May 11|104 May 25}]] 98 Apr. 14/104 May 25 
CS pea 1956|J Djj 99% Sale Sale |100 May 1/1037 May 29]] 98 Apr. 14/1037 May 20 
Gettem ilk ousy ach tow w- 1946|M 8S 86% ; Sale | 83 May 15} 85 May 2]/ 83 #£=May 15) 90% Feb. 6 
_|Gouv & Oswegatchie Ist 5s 1942|7 Djj 25 Te ~check Mn loamee he epee. Sl ae 
Grand R & I ex Ist gug4s__.1941}J Jjj/103% 104 lei - 103% Jan. 4|106% Mar. 1 
Grays Point Term ist gu 10Q7IS Dilcccee once}. SP WOE ar. eS let's yl I 
ons El Pow (Japan) 4\F Ajj 724% 74 Sale May i| 79 May 25]] 73% Jan. 7| 80% Feb. 25 
my & gens fg6ks 950\J Jj} 6344 70 a ee et ‘ 64% Jan. 4/78 Feb. 20 
Great Northern Ry— 
ist & refund 4s series A__..1961|J Jj|/101}4 Sale Sale {104% May 1/1064 May 10]/100% Jan. 24|10644 May 10 
Gen mtge 5s series B 952 Ji} 97% Sale Sale | 88 May 22} 92 May 29]] 88 May 22/101% Mar. 11 
en mtge 5s series 973 Jii 87% 91% Sale May 2/85 May 381i] 81 Apr. 14] 94 Mar. 
Gen 4}4s series D 1976 Ji| 82% Sale ; May 8] 80 May 31]] 74% May 8] 89% Mar. 11 
Gen 4s series E 977\J_ J|| 8234 Sale Sale May 8] 80 May 31]] 74 May 8] 89% Mar. 10 
Gen mtge 4s series G 946|J Jj} 98% Sale Sale May 1| 95% May 31/] 88 Apr. 8/1034 Mar. 11 
Gen mtge 4s series H 946|\J J §] Sale Sale May 1) 85% May 31]] 78% Apr. 11] 94 = ‘Mar. 
Gen mtge 3%s series I 1967|7 Jil] 74% 75 73 May 12} 71. May 29]| 66 Apr. 8] 815% Mar. 19 
Green Bay & West deb ctfs A 60 60 eb a enter SF. _ | 53. Apr. 17] 55 Apr. 
alncon, J mart ye B 7 7% Sale May 4| 6% May 29 54 Apr. 11] 7% Jan. 5 
Greenbrier ay 940/M Ni|----- ----- wee May 17|103% May 17]|103 Apr. 28|103% Apr. 4 
i ete ned or Ist 8 ee | Ser B. -1950 AO a ih Sa 80 May 26] 73% May 27 73 May 26 $l pier. ° 
series ( ; : 
Gulf & ship om a O ange’ 78% May 2/] 72% May 24j] 6 an. 4] 79 ar 
OS RE a J 97 = - rc aaten 90 Apr. 28} 91 Mar. 21 
aur Seoses St’l lst mtge 4%s_. O|| 93% Sale Sale | ¢ May 8] 93% May 10]}] 92 May 8| 96% Mar. 10 
Gulf States Utilities 4s series C_ 1966 0j||107% Sale 4108 |106% May 26)110 May 151}106% May 26)110 Mar. 14 
aHarpen Mining 6s Ji].40 = ..--+-- 40 38 May 4! May 15]] 38 May 4] 39 May 15 
Hock Val Ist con g 434s J\|116% 118 ; Sale |120 May 5/122% May 31 117 % Apr. 13|1224% May 31 
Hoe (R) & Co Ist mtge 194 ol| 65 67 4 Sale $933 May 1] 75% May 10 . .5| 77. Mar. 20 
t*aHousatonic RR con g 5s-_..193 Nij 36 Sale 33 May 2] 33. May 12 B51 ie. 11] 38% Jan. 3 
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May 31 | Lowest 


Highest 
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,000) Houston Oil sink fund §s A__.1940/ MN Pie 
250,000] Hudson Coal Ist s f 5s es A_.1962/J Dj} 34 
7,000/ Hudson County Gas Ist 5s____- 1949 
219,000] Hudson & Manhat jet & ref ba A 1957|F 
241,000} «4 Adjust income 5s___-.-_- Feb 1957 
82,000] Illinois Bell Tele iiss B....1970/A 
10,000) Tilinois Central Ist g 48__....__- 1951 
3,000} ist gold 3¥s____.__....___- 1951 
eoosnndl peg lat g 3 ¥4s_........1951 
aT: Coilater 3s sterling... ........1951 
133-800) Collaceral t Sauer eb ooes 1988 
7,000 Poche! 2 Ist 3 4s... _- 1952 
130,000} Coll trust gold 4s... /-_._.__- 1953 
45,000] Refunding 5s__.....__..____ 1955 
725,000 40; ear 4s ele ae bid 1966 
5,000 Beige ER ibe easel 1950 
odtebe Titehfera iv Ist g 38_......1951 
odhana Louisv Div & Tor § 3 4s. .-..1953 
1,000} Omaha Div Ist gs 3s___..___- 1951 
oeaune St a ry 3 Term C38...-- FRR 
eoveead, ‘| bet Leas scbbeooce 1 
odlduilen springt Div iat €3)%6 ee 
wahiowa estern Lineslst g 4s_.......1951 


Ill Cent & Chic St L & N O— 


03,000; Joint Ist & ref 5s ser A_...__- 1963 
314. tee Cte nibbe cae 1963 
49,000! Illinois Steel deben 4%4s____-__- 1940 
A allseder Steel Corp 6s... ...-..- 1948 
ousbibe Ind Bloomington & W Ist 4s____1940 
cacece Indiana Ill & Iowa Ist gold 4s_.1950 
oetten 5 eecone | & Louisv Ist gu 48.1956 
naiopene ye na ieee B 1986 
eee Se Ref & impt mtge sser B__. 
82,000] Industrial Raven Pbthtdepone 1948 
89, Inland Steel 8 | ae 1961 
450,000) tInterboro R T ist & ref 5s---_- 1966 
12, Certificates of deposit... ------_|..-- 
81,000} *al0-year 6% notes_....--.. 1932 
263,000} *a 10-year & inde cows 1932 
40, 4 Certificates of deposit... _.-.-—/-.-. 
26 ,000/Interlake Iron conv deb 4s- . -._- 1947 
Int Agri Mas | lst & coll ctf 58s— 
74,000 Stam extended to. .-.... 1942 


112,000\ta Internat Gt Nor Ist 6s A-___195 
59,000 4 Adj ante 00 eartes 4. July 1 195 


wcanels 4 Ist meae id 5s series B-___1956 
witha 4 Ist gol series C_.-......1956 
11,000/|Internat Hydro El] deb 6s_ ~~~. __ 1944 
30,000/Int Mere Marine Ist s f 6s_---__ 1941 
10,000|Intern Pa = aes A...1947 
62,000} Refunding 6s series A_______ 1955 
33.5 Int Rys of Cont by in 5s B...1972 
,000| Firstlien & ref 6 %4s_._....._- 1947 
245" 000|Internat T & T deb g 44s-_---__ 1952 
86,000} Deb gold Se.....--......... 1955 
t Iowa Central Ry— 
12,000] «4 let & ref 4e............... 1951 
14,000|James Franklin & Clearf Ist 4s__ 1959 
85,000|Jones & Laughlin St’l Ist M 4s 1961 
10,000| Kanawha & Mich Ist gu g 48-_.__1990 
53 ,000|t*aK C Ft 8S & M ref g4s__-- _- 1936 
17,000; «a Ctfs of dep (Bankers Trust) _- - - - 
06 ,000| Kan City South Ist g 3s... _- 1950 
26,000} Ref & Imp 5s_.----...- April 1950 
59,000/ Kan City Term Ist 4s__._.-..-- 1 
15,000] Kansas Gas & El Ist mtge 4 4s__1980 
o@etiea 4 Karstadt (R) Inc lst Mtge 6s_1943 


2,000} «a Ctfs w w stpd (par $645) .__1943 
9,000} «a Ctfs w wstpd (par $925) -____1943 
ke 4 With warrants (par $925) -__1943 


46 ,000| Keith Corp (B F) Ist ser g 6s_.._ 1946 


20,000| Kentucky Central Ist gu 4s_--_-_ 1987 
._|Kentucky & Ind Term Ist 4%4s__1961 
~ 6,000 tan hee Jadledeleds eed 196 
2 | NRE eS 1961 
woe 66 all ae ee I nn peea 1961 
Kings County Elec Lt & Pow— 

oo, Purchase money , ne epee, 7 
2,000] Kings Co Elevated Ist g 4s_____ 1949 
3,000 Kings Co Lighting Ist ref 5s_._._1954 

15,0 160 & ek G66... 2. oc cccncscee 1954 
1,000) Kinney (G R) 5%s extended to_1941 

17 ,000| Koppers Co 4s series A_________ 19 

47 ,000| Kresge Foundation coll trust 4s8_1945 

20,000} 3s collateral trust notes-_-__ 1947 

t Kreuger & Toll class A— 

69,000} «5s Uniform ctfs of deposit __1959 

32,000|* aLaclede Gas Lt ref ext 5s _...1939 

79.000] Coll & ref-5 4s series C_______ 1953 

45,000} Col Sate 534s ser D...--..- 1960 
6,000] Coll tr 6s series A__.____.._- 194 


19,000} Collateral trust 6s series B---- 1942 
Lake Erie & Western RR— 

1,000] 5s 1937 extended at3% 0.- = 4807 
6. SE Eb bu eeeweietuswece 194 
45,000] Lake Shore & Mich Sou 3348.2 4997 

Lautaro Nitrate Co Ltd— 
309,000 


39,000|Lehigh Coal & Nav 44s ser A.._1954 

2 Cons sink und 4s ser C....1954 

_ ‘000 Lehigh & New Eng RR 4s A_.._1965 

3,000|Lehigh & N Y Ist gu g 4s__----- 1945 
Lehigh Valley Coal— 


ia 


ae * 5s certificates of deposit ---. 1944 
10,000] alst & refunding 5s... _----- 1954|F 
2,000 aC ertificates of Seals 
a er” eee eee 1954 
12,000) a st & refunding mascas=* - 1964 
10,000 Certificates of de aah: “8 
6,000] aFirst & ref sinking tnd 5s. .-1974 
8,000 aCertificates of deposit... ...-. a 
4,000} aSec 6% no es extenc to 1948 ekews 
5,000 aCertificates of deposit. .....-- 
28 ,000|Leh Val! Harbor Term Ist te ---1954 
4,000|Leh V (N Y) Ist gu g 4¥4s------ 1940 
9,000} 448 . sented.-...-.....---- 1940 
48,000} 4 Leh Val ( (Pa) gen con g 4s_---- 2003 
92,000 ‘ys SESS 2005 
8,000} «4 Gen cons 44s_....-.--.---- 2003 
54,000 4 446s assented ----.------ 2003 
Tae «68 GO CIEE Bis cw ccwncescee 2003 
19,000 45s ssented—__-- _.2003 
nwwetied Leh Vall Ter Ry Ist gu ¢£ aa “i 
wiplekete a ES 
13,000|Lex & East Ist gu 5s__...------ 1965 
i. oe Liggett & Myers Tobacco 7s- -- -1084 
6) 000 Lion Oil Ref conv deb 4 Ris ocae 1952 


F 
J 
J 
M 
3\M 
M 
M 
M 
M 
A 
41\A 
A 
A 
F 
A 
J 
M 
F 
2\J 
F 
A 


57, ‘000|Liquid Carbonic 4s conv debs... 1947 
Little Miami gen 4s series A----1962 


330,000) Loew's Inc s f deb 3 4s-_-_------- 1946 
26,000} Lomberd Elec 7s series A - - - - - - - 1952 
65,000|Lone Star Gas 3 4s debs_.----- 1953 

5,000] 4 Long Dock Co 3 %s ext to_--.-1950 

For footnotes, see nare 30 
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98% Sale | 94% May 1 
108% Sale {106 May 12 
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116% 120 {115% May 12 
128% Sale |127% May 2 
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31% Ma 
Sale , 
Sale 


Sale | 1244 Ma 
112%}111% May 12 
May 29 


1 
103732 1044%4/103'ss May 26 
0 38 May 16 
Ne eid St Ei ne ataityl ane anal 
. Ey SPER mee ee 
3 2} Ot) RBS eat pr eptarys 
Sale Ma 


9% Sale 9% May 


Sale 2 Mayl 


5 1 

Sale | 93 May 3 

65% Sale | 58 May 1 
69% Sale | 60% May 1 
2%] 2 May 1 

47% 49 49 May 29 
91%| 914% May 3 

85%) 84 May 15 

Sale | 25 May 2 

25% 23% May 1 
70% Sale | 67% May 2 
Sale | 61% May 1 

Sale |108% May ; 


25 16% May 20 
18 


delkons i= ote 19 May 





RD Reg ee 
ae | Telia “ad adede 

4 88 87 Ma 
104% --.--- 103% May 4 
108% 10844 May 23 
8 102% 98 May 2 


102% Sale | 99 May 


105 |104 May 
Sale |1014% May 


Sale 8% May 


0 45% May 22 

16% Sale | 14% May 2 
Sale | 13% May 17 

Sale | 14% May 3 

Y% Sale | 14% May 3 
Sale | 17 May 16 

% Sale | 15% May 1 


130 |127% May 1 


99% Sale | 96% May 10 


103 





sk| Bid Ask Sale Prices Sale 
1011733 101% 10134 May 1/101!’sMay 29 101 
34% Sale 2135 May 26/' 28 

197% way 6/127 May 31),.124 


14 May 25 
112 ay 
90 ay 
as6 =~ May 31 
534% May 27 
5344 May 29 
44% May 29 
52% May 31 
57% May 29 
47 May 31 


8144 May 18 


50 May 31 
4644 May 31 
103 % May 
38% May 2 
94 May 3 
109 May 
6634 May 
63 May 
37 May 


ay 


66 May 31 
6934 May 27 


2% May 4 
50 May 9 
93% May 11 


% May 31 
4 May 31 


4 
55% May 10 
54% May 10 
45% May 17 
45 May 9 
73 May 10 
65 May 22 
8644 May 10 
26% May 15 
574 May 31 
May 27 
90 May 30 
34 May 3 
23. May 
20 Ma 
23. May 29 
23% May 25 
2 May 23 
24 May 25 
22 May 26 
37% May 
36 May 24 
45% May 
46% May 31 
45% May 2 
16% May 31 
16 May 31 
17. May 31 
184% May 31 
18 May 2 
18% May 31 
116% May 19 
128% May 2: 
129% May 29 
9934 May 31 


Sale 107 3 May 23/109 May 





75 68 May 26 


107 a 

103% Sale 100 ~“May_ 2 103% May 29 
50 Sale , 49 May 16 50% May 11 
108% Sale |107% May 2108% May 31 
68 May a8 62 


Pale 








May 26 


' * ra. 
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Highest 
Prices 
02%Jan. 3 
36% Jan. 5 
127 May 31 
51% Mar. 9 
15% Mar. 11 
112% Jan. 18 
91 Mar. 31 
85 Feb. 1 
Mar. 8 
62 Jan. 3 
52 Jan. 1 
60 Mar. 
71 # Jan. 
56% Mar. 
83% Feb. $ 
63 Jan. 
65 Mar. 4 
46% May 8 
63°” Mar. 8 
6i ~ Mar. 3i 
60% Mar. 9 
56% Mar. 9 
hse Tae: 8 
an. 
95 Feb. 27 
70% Mar. 30 
10% Jan. 21 


Mar 
$8 34 Jan. 5 


99% Apr. 20)103 May 26 
18 20% Jan. 


Jan. 


75% Mar. 13 


5 Feb. 16 
58% Mar.10 
96% Jan. 11 


85% Mar. 6 
36% Jan. 4 
35 Jan. 3 
72% Mar. 19 
71 4 


107. Feb. 18 


36 Jan. 13 
17% Jan. 19 
20 Feb. 3 
27 Mar. $ 


100 Mar. 
108% May 31 
“77. ~May 20 


166% Mar. 13 


88% Apr. ll 


- 27 
105% May 16 
10334 May 29 


13% Jen. 3 
91% Mer. 1 
58% Mar. 2 
58% Mir. 1 
51 Mar. 1 
50% Mar. 1 
75 Mar.15 
67 Mer.13 
Jan. 5 
27% Mar. 13 
4 Mar.10 
64% Mar. 11 
Mar. 31 

39 Mar. 4 
37 Apr. 12 
23 Feb. 16 
20 May 1 
23. May 29 
2334 May 25 
1 Apr. 2' 
24 May 25 
22 May 26 
49% Mar. 10 
36 May 24 
56 Mar.10 
52 Mar. 6 
52 Mar. 8 
21% Mar. 3 
21% Mar. 6 
Mar. 9 

21 Feb. 27 
2216 Mar. 14 
221 Mar. 13 
58 Feb. 7 
61 Mar.15 
116% May 19 
129% Jan. 10 
30 Mar. 8 
99%4 May 31 


108 ¥4 Mar. 


May 26 
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For footnotes, see page 30. 



























































= 
Sales in BONDS Price PRICES IN MAY RANGE SINCE JAN. 1 

May Jan.3 

Value N. Y. STOCK EXCHANGE es 1939 Lowest Highest 
. rosolae ahi ott sis Jan. 27] St 

6p a Long Island unified 4s- -------- 4 ' eee ie an. pr. 

28,000 Guar ref gold 4s pL estweveloons 1949|M 8} 81% Sale 8044 Jan. 10) 865% Mar. 14 

olivate ss 4ss oes: =— CUE 90 waeee ¢, ae=sspiiemenae. atnacsenlie.. 'Gnie: Me: sl 

26,000 Lorillard ( (P) Co deb 76..-----: 1944;A O11127% 128% 2|129}4 May 23)|127 4% ‘Apr. 18/1295 Jan. 23 
(gy eich 7 eal ie atcha 1951/F Alj123 Sale 3}126 133% Jan. 2644 May 

174,000) Louisiana & Ark Ist 5sseries A--1969\J | Jj| 82 Sale 1 M 75% Apr. 11) 90% Mar. 

58,000) Louisville Gas & Elec 3 4s------ 1966|M Sjj/108 1084 1]110% May 26)|108 Jan. 23/110% May 

17,000) Lou & Jeff Bridge gu g 4s. .-.-.-- 1945|M Si}105 105% 5 1056 Jan. 08% May 

Louisville & Nach ville RR— 

449,000} Unified gold 4s_......------ 1940|\J Jj/100 Sale 1 99 Apr. 11/101 Mar.11 
7,000} ist & ref 5s series B-_....---- 2003)A O}] 944% 97% 8 91 Apr. 21] 99% Mar. 17 
3,000} Ist & ref 448 qe ioiekooua 2003/A O}] 89% Sale 16 84}¢ Apr. 93% Mar. 10 
8,000} ist & ref 4s ser D_-....--.---- 2003|A O]] 844% 84% 26 80 May 26) 89% Mar. 9 

94,000 Ist & ret 3548 AE RL I 2003\|A O}] 79 Sale 3 74 May 85% Mar. 14 
9,000 & Mem Div 4s 1946/F Al}. <-__ 98 4 97%4 Jan. 13|101 Apr. 5 
1,000} St St Louis Div 2d gold 3s 1980|M Sj} 80 86 2 824 Jan. 18} 88 Apr. 5 
2,000} Mob & Montg Ist g 4}4s----- 1945|M Si108 --_-_-- 4 110 Feb. 6 111% Feb. 18 
3,000} South Ry soln Die souon Se paid 1952|J_ Ji] 71 72 3 5 May ;: ar. 8 

20,000} Atl Knox | OER 1955|/MN]j104% 105% 3 104 Apr 105 ar. 13 

eed 1 A eeeiotrian Mydro Kl 6is0 1044|F* A 8 ER ape OG ss Rees = UU at 9 
9,000) M. cOrory Stores Corp s f deb 5s..1951/MNI/106 Sale 105% Mar. 27|107. Feb. 2 
3.000| Maine Central RR 4s series A-_-1945|J Di] 70 Sale 67 Jan. 72% Mar. 39 

53, 00) Gen mtge 4}4s series A-._--_.- 1960|J Dil 40 46 3934 Jan. 26) 51% Mar. 
4,000) Manati Sugar 4s s f._..-- Feb 1 1957|M NI 27% Sale Apr. 334% May 3 
8,000) t4 Manhattan Ry (N Y) con g 481990/A Oj] 31% Sale 36% Apr. 10] 47% May 3 
9,000 4 Certificates of deposit.....-.- 27% 29% 24% Apr. 44% May 3 
Seen. BB Oiin. pncepeosqoucesese 2013\7 Dij| 17% 17% Apr. 11 294% May 9 

BE By sae LN Lt Ist 5s.....-.1953/M SI/ 81 obekd ageeus. ceuadelesanae smeckenl Gi > aetna 

adhiaes Manila R uth Lines Ist 4s..-1939/M7 NI/101% --_-- ees ee 

winteiia Pn ddidnecteneenceh Ee iiiicace. OF nadie 6 ok eel 81 Feb. 28) 83% Feb 

Te ae pM fan G B & NW iat gu 3)48--1941 / 6a a ee Soe Ts: Cr’ ee 
4,000) Marion Steam Shovels fg 6s....1947|A O]] 79 90 72 May 20] 87 Jan. 

28,000|Market Street Ry Ist 7s..-Apr 1940/Q Jj/ 51% 65 39 Feb. 23) 54% Jan 

32,000| Mead Corp 6s with warrants....1945/A7 N//103% 104 101% Apr 104% Mar 
32,000| Metropolitan Edison 44s ser D.1968/A4 s| 09% 110% 110% Jan. 1114 Feb. 
18,000| Met Water, Sewer & Drain 5 *40-1950/4 Ol] 99% 104 95 Apr. 20)102 Mar. 

10,000] *t aMet West Side Elev (Chic) 48 1938/F A 6% 11% 7 ‘Jan. 8% Feb. 
9,000) 4 -Y ets lst 4s asstd_.-.. 1977|M S 4 a 6 Mar. 31 Feb. 

oka t 19 914 coupon oa) -~-1977/M S | Bes Si RS Me ek = pains Sak niin 

2,000 4 Ming M 1 Mach Ist s f g 7s..-1956).7 Dj]| 28 35 30 May 19} 30 May 

“i cool en Fentral-Detrols & Bay oly ‘ me wene 3 ina ae 
A fees Se 1) ae | | an. s May 

aes Toe gold Boon ee ~ == 22-1 9BaIAE | 8052 Ri 84 ES sae 5k a rw am 

ndthimiite st go B. woenseqgeosese ale 4 RS See an. ; ar 

ae 2 Ref & Imp 44s series C__-.--1979|7 Jj| 70% 75%! 66 901 Feb. 27) 76% Mar. 15 
S008 3 4 Midland of N J ist ext 5s...-.1940)J Dj| 14% Sale 12% 11 9% Apr. 28) 14% Jan. 3 

Milwaukee & Northern RR— uy 

weiieas b Uae ons 4268, ------~----- 1 Di} 40 3845 60 | 41 a eee | es 50 Mar.18 
4,000 4 Con ont 4 Bs be ctusceee 1939 Dii 26 54% 2654] 22% 9 25 23 May 32 Jan. § 

36,000| ta Mil S lst gu 4s...-1947|M S]| 16% Sale 11 10% 3 11% 84 Apr. 10] 17% Jan. 5 
6,000| taMilw Beate Shine =a 3s 14h iy J 7 33 73 23% 2 28% MN 28% Apr. 19} 31 Mar. 2 
2,000| taMinn & St Louis & ot vdaoas 1934,M Nii 7% 9 7 5% 15 6% 4% Apr. 18 Feb. 16 

,000| 4 lst & refund gold 4s.-.....-.. 1949 M7 SI} 3 3% 2u%| 1% 233 «C3 1% Apr 3% Feb. 17 

yon a Ref & mn yet may Ny si guarzioes 2 Fi] 2 3 3 5% iE ge”: 2% Jan 3 Jan. 19 

114,000|/t*4M St P & 88M 4sstpd guar-1938 J J] 8% Sale 6%] 7 3 7%) 5% Jan. 27| 8% Mar. 13 

SSO, 96500 CORB Boca coccceqescece 1938 J J 513 6% 54] 4% 2 4% 4 May 6% Jan. 4 

60,000} *alst cone Gs ard as bo int.....- 120813 Jit 8% Sale 7hl 8 . = 6 Feb. 9 Jan 3 

,000| 4 lst & ref 6s series A....-..-- SJ Ji) 3% 4% 3%| 2% 27 26) 2 May 4 Jan 

2,000} 4 25-year g 5s-.--..---.---- 1840/0 S| 2% 3 2 1% 17, 1% 1% May 17| 2% Jan. 4 

28,000} 4 ist ref 5 4s series B---..---- 8iJ J1 68 Sale 4] 68 2! 68 64% Apr. 6844 Mar. 10 
1,000 sMissouri-tllinois RR 5 6 A-=1959 47 J} 54. Sale 65 2 70 45 Jan. 24) 70 May 24 

243,000|/Mo Kan & Tex lst g 4s--_-.-.---- 1990|\7 Dj] 49% Sale 36 24) 38% 34 May 24| 51% Jan. 5 

Missouri-Kansas-Texas RR— 

556,000| Prior lien 5s series A-...-.--- 1962/7 Ji] 36% Sale 23 17| 23% 1934 May 37% Jan. 5 

87,000 $O-gest ose 5 géqecescoes 1962|\7 Ji] 31 Sale 18% 26] 20 17% Apr. 32% Jan. 6 

30,000} Pr lien mtge 44sser D___.--- 1978)\7 Ji] 30% 32 18% 17} 21% 19 May 34 Jan. § 

110,000} «Cum adjust 5s series A Jan 1967 A O}] 16% Sale 9 23] 10 8S Apr. 17% Jan. 5 

taMissouri Pacific RR Co— 

90,000| alst & refund 5s series A_..-.- 1965|F Aj] 21 22 14 3) 143 12% Apr 21% Jan. 4 
abe 4 Certificates of deposit. ......-|___.!] 20% ----- 13 \% et, ae oO eae 20% Jan. 6 
161,000| «General 4s_..........----- 1975|M S| 6 Sale 3% 16| 4 3 Apr. 6% Jan. 5 
392,000| 4 1st _& ref series F_...._-...- 1977|MN|/| 21% Sale 13% 2) 14% 12% Apr. 21% Jan. 3 
10,000 4 Certificates of deposit .-.--.- ~~ - i PE ined 14 17| 14 12% May 20% Jan. 11 
195,000| 41st &refg 5sserG__._..-..- 1978|/M Ni] 21% Sale 14% 2} 14% | 12% Apr. 21% Jan. 
000 4 Certificates of de as eccceses ee | | eee 13\% 24| 13% | 124% May 19% Jan. 14 

77,000| 4 Convertible TF 5 }s.....- 1949/} Ni 4. Sale 2% 16, 3 3} 2 Apr. 4% Jan. 4 

206,000 4 ist se ane & eeries H....-- 1980|A O] 21% Sale 14! 23] 14% } 12% Apr. 21% Jan. 4 

Seana a Certif. eS POUN..---s 457 a) | PR 13\% Mig ORAS 15 Apr. 20% Jan. 4 

209,000} 4 1st_& ref 5s series I__._....- 1981/F A] 21% Sale 14} 23 14351 12% Apr. 21% Jan. 3 
3,000 4 Certificates of deposit. ....-..-. a see 14 4| 14 12% Apr. 12} 20% Jan. 6 

__|*a Mo Pac 3d 7s ext at 4% July 1938)3 5 65 Jan. 18} 65 Jan 
"goal eateie le HE ean -s0a7ie al r0%s 8 alee 
1,000} 4 Montgomery Div Ist g 5s-- - 1954 Sale 15 3 15 Ma Mar 

141/000 4 Refunding & Improv't 448-1977/M ‘S| 2533 Sale 21 > 17% at 2934 Mar. 

102,000 *a Sec 5% notes......-..-- 8'M Si} 34 Sale 23% 3 19% Apr. 34 Jan. 
1.000| Mohawk & al lst gu g 4s_..-- 1991 M S$ \% 58 4| 45 25 45 May 25) 55 Mar 
7.000| Monongahela Ry ist M 4s ser A. 1960)M7 N|/102% Sale 105% 2 7|\|102% Jan. 1064 May 

Monongahela West Penn Pub Serv— | 

160,000} 1st mtge 444s.-........-.-.- 1960|A O1}108% Sale 08 4% 9 107. Apr. 11044 May 24 

226,00)|. .68 debentures. ............. 1965|A O}|100% Sale 01% 2 5||100% Jan. 3)108% May 2: 

630,000| Montana Power Ist & ref 3%4s--1966|J Di} 96% Sale 97% 1 9614 Jan. 26)100'4 May 24 

51,000| Mont Tram Ist & ref 5s series A-1941/J J|| 9614 99 93% 5 93% Avr. 26) 97% Feb. 

000| General & refunding 5s A-_--- 1955|A Oj] 7244 Sale 70 1 70 May 31| 7244 Jan. 
ree Gen & ref 5s series B_........1955|/A O}]___°- 79 SS cid sal See 67% Jan. 30) 67% Jan. 
et Gen & refs f44sserC.......1955/A O}]_____ ____- HES ENS eae: Apap yh Seelliaaaes 
ee Gen & refs f 5sser D__.......1955/A4 O}]_____ 80 ee ey ae 

82,000| Morris & Essex Ist gu 3 4s_--_-- 2000/5 Di} 52% Sale 41 May 23} 56% Jan. 9 

121,000} Constr M Ssser A._.......-. ise MN] 50% Sale 39 May 25| 54 Mar.10 

150,000|, Constr M 4}4s ser B_.......-. 1955|M Ni] 45% Sale 37\% May 26| 49 Mar. 11 
85,000, Mountain States T & T34s_..-1968)7 Dj]105% —__-- 04% Jan. 27)/1095s May 24 
4.000 Mutual Fuel Gas Ist gu 5s--____ 1947|M Njj114%4 -__-- 14 Apr. 10/1154 Feb. 7 
3" sen BIN Wee Tel Macsecsuccs 1941|MN}j-_-_-- 95% 97 May Mar. 27 
4,000! Hash ville Chat & St L Ist 4s A__1978/F Al] 70 74% 69 May 12} 72 Jan. 6 
74,000 Nassau Elec guar gold 4s stpd_.-1951|7 J gine 35 ' 29% ion 27| 46 Mar. 2 

|National Acme 4 }9s extended---1946)J_ Dji101% —-_-- 10 Feb. 16/102 Feb. 16 

444,000 National Dairy Prod deb 334s ww'51;/MNI|104 ‘Sale 102% Apr. 106% May 10 

13,000 Nat Gypsum 4 4s s f debs_____- 1950 MN}//105 = Sale 104% Jan. 3/106 Apr. 10 
National Rys of Mexico— 

us 44s Jan 1914 coupon 0n_1957/J'_ J a ee 0: ee: ee ee ee, eee ea 

a 4 444s July 1914 coupon on_1957|J. J % a4 4 Jan 4 Jan 

pa 44's July 1914 coupon off_1957/J J ae BO Ka ais SRR he ape 

28,000) 4 Assent warr & rcts No 40n1957|J_ J % Sale % Jan. 30 "% Mar 

Pikes 44s April 1914 coupon on____1977'A O | ee Bic hep ecs RR aint Sgn 
1,000 4 4s April 1914 “hice Noboaiery AO ep lg May 22 bg sees 

‘000 ent warr & rcts No 50n1977/A O 5 544 Jan. 27) 14 Jan 
6 \Nat RR of Mex prior lien 4 '4s— on m 2 . 
5,000| *4 Assent warr & rcts No 40n_1926/A U 1 1% % Apr. 1% Mar 

Pe abe 4 4s April 1914 coupon on____1951/A Ol]_.... ___- Pe ae: hain 

Sn 4 4s April 1914 coupon off____1951/A Oj|_---- 1% wn ius Sila eee Se 
19,000 4 Assent warr & rcts No4o0n195]/A 0 5% Sale 4 Jan. « May 

BPs tale. io Mougesuck EE Ist g 48. .....1954|MN]j 25 65 eet catedache a aaigae 

rie sae ewark Consol Gas 5s-_.-....-.1948/J D|}12234 ___-_- 122% Feb. 6/124 Jan 
5,000 t4 New England RR cons Bs gitar 1945 J Jil 27 Sale 20 Apr. 27% Jan 
11,000| 4 Cons guar 4s_.-........... 1945|J Jil 25% Sale 20 Apr. 27% Jan 
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Sales in SSll price PRICES IN MAY | RANGE SINCE JAN. 
May BONDS $5 Jan.3 renee 
Value N.Y. STOCK EXCHANGE (5c 939 May 1; May3l | Lowest | Highest Lowest Highest 

baad 

38,000}, E 52\7 D 145% eke fos 1ovie 136 196 15" M "ois May 1 194%¢ Jon” 4 19846 Fone 17 

’ ew and T & T 30-yr 5s A_1952 25% 1276|126% 1: 257% May 2127% May 18 an. \% Feb. 1 
20,000] ist ets 8 series ” othe rca 1961/MNj/124 = Sale |/125%¢ 125%|12644 128 |126 May 3,128 May 15 123% Jan. 5/128 May 15 
oe Anal J Junction RR gu ist 4s_____ 1986\F Ajj_.... 90% . . Y GSR Nao a 
127,000IN J Pow & Light ist 44s... 1960/A O}]108% ____- 10834 Sale |108 Sale [10644 May 20/108 % May 5j|1064¢ May 20/109% Mar. 16 

9,000! New Orleans Great Nor $s ser A_1983|J. Jj] 63. 66%|| 67's 70%) 71 Sale| 68 May 4/71 May 31/| 65 Jan. 9175 "Mar 1 
24,000IN O & N’eastern ref 44s ser A_1952\J J 53 36 Sale / 50) 56 | 56 Sale | 51%; May 8! 56 May 31/1 50 Apr. 6 59% Mar. 10 
103,000/ New OrleansP 8 Ist & ref 5s A._1952/A O1/1034¢ Sale ||1035< Sale 104%4 Sale [103 May 9/105 May 291/102 Apr. 10/10514 May 29 
114,000) 1st & ref 5s series B......__- 1955)J Djj104_ Sale |/103¢ Sale |105% Sale |103% May 2/105%4 May 31/102 Apr. 10/1051 May 31 
33,000] New Orleans Term Ist 4s guar_.1953/J J|| 67% 70 6146 634%] 68 Sale 6344 May 2} 68 May 29]/ 58 Apr. 8 7414 Mar 10 
7.000/3*4N O Tex & Mex income 5s._1935|A O 34% Sale || 20, 28 | 29 Sale | 27° May 15] 29 May 25]/ 23 Apr. 9 34% Jan. 3 
15,000|" 4First 5s series B.....__._ 1954|A O}] 35° «37 24° 2934) 29-3144) 2446 May 3] 31 May 27|| 2414 May 3137 Jan. & 
- aCertificates of deposit..______ coon! 31 36 31%] 26 31% 33. Jan. 111/35 Jan. 9 
10,000] 4lst mtge gold 5s series ©... 1056\F A 5 24% 35 | 29 36 | 2944 May 27] 2914 May 27]| 24% Apr. 24] 36% Jan. 5 
12,000) gist 44s series D...___.____ F Aji 3234 36%)|| 24 Sale | 27 30 | 24 May 1] 30% May 20/| 24 Apr. 291 35% Jan. 4 
32,000) alst 544s series A_____~_~~~~ 954|A O}] 39% Sale 7 30 I 35 | 27 May 6/31 May 29) 24% Apr. 10] 39%; Jan. 3 
-=- aCertificates of deposit._...___ song GE - aeece 22 28% 23. Apr. 10] 34% Jan. 16 
1,000 Not & Cin B gen eu g iis ants 19455 J1/1083¢ 110 |}109 111 [110 111 {110 May 15/110 May i5 1094 Feb. 20/110 May 15 
. ew York Central RR— 

202.000)" Consol 4s series A_.._______- 1998/F All 67 70 5714 Sale | 58% Sale 614 May 18] 5914 May 10]| 564% May 18| 734% Mar 10 
131,000 10-year 334s secured s f Santen A O}] 77% Sale || 73 76 72% Sale | 72) May 17] 764% May 11|| 71. Apr. 11 82% Mar 10 
460,000} Re & impt 4s series A_____ 2013\A Ol] 59% Sale 48% Sale | 50% Sale | 461% May 19 5144 May 31]| 45% Apr. 11] 625 Mar 10 
717,000) Ref & impt 5s series C.....--2013|A O 63% Sale || 5344 Sale | 55 Sale | 5 May 19] 55% May 31]| 51 May 19) 69% Mar. 10 
217,000] Conv secured 5 trillion Seagate fe MN}| 67% Sale || 59% Sale | 6014 Sale | 56 May 18 May 4]/ 56 May 18 Tie Mar. 10 
134,000IN Y C & H R g mtge3Ks__-_-- J Ji] 8334 Sale || 79 Sale | 7934 Sale | 76 May 19] 80 May 3]| 76 May 19 84%, Mar. 9 
15,000 Debenture 4s of 1912________ J Jil 80% Sale || 6444 78%] 74 7744) 76% May 15] 78 May 4i/| 76% May 15 85% Mar. 13 
422,000] Ref &impt 4\s series A__ ~~ A Ol] 5935 Sale || 48%5 Sale | 5014 Sale | 46% May 19] 51% May 31 45% Apr. 8] 6214 Mar. 10 
21,000 Lake Shore coll g 3 a ae FA 66 75 = 62 %4 60's 65_ 59 5% May 24) 62% May 91} 59% May 24 70 Mar. 4 

6,000} Mich Cent coll g 3%s_...-_.. 1998\F All| 64 66 59 61 --- 59%} 59 May 15] 59 May 15/| 59 May 15 68% Mar. 13 
New York Chicago & St Louis— J 

225,000] Refunding 5s series A___ _- 1974\4 Oj] 6134 Sale |] 5244 Sale | 58 Sale | 50% May 19] 59 May 31]] 47144 Apr. 8 71% Mar. 15 
718,000] Refunding aids series C___.- 1978|M Si] 5336 Sale |] 43'5 Sale | 4914 Sale | 424% May 1| 50 May 29/| 39° Apr. 8 59% Mar. 10 
42,000] 4s collateral trust.__.____.... 1946/F All 74 78 B8'e 69%41 724 7334) 69% May 2] 71144 May 29]| 65 Apr. 11] 8312 Mar. 13 
10,000] ist mtge 3 4s extended to_.-.1947/A Ol|_.___ 844) 75 80 | 80 Sale | 7744 May 12] 81 May 22/| 7744 May 12] 8632 Mar. 20 
43,000) 3-year 6% notes..__________ PE Qe deas ehone 549 Sale | 59 Sale | 54% May 1] 60 May 31|| 50 Apr. 11] 721, Mar. 17 
44,000iN 'Y Connecting Ist gu 4348 A__1953/F Alli05 ~ Bale 10534 Sale [10644 Sale 105% May 1/107 May 6/|104 Jan. 27/107 ° Mar. 25 

1,000)” ist gtd 5s series Ben. 1953) Alj104% 106 541/107 1084/1074 107%|107 May 3|107 May 3|106 Jan. 61107 Ane’ 6 
43,000IN 'Y Dock Ist gold 48___-.-.-.. 1951|F Al] 54 59 50% 52%] 52% Sale | 504% May 18] 5244 May 31|| 49 Feb. 2 59% Mar. 11 
38,000' Convertible 5% notes....... 947/A O}] 49 53 50, 53%] 52 53%) 50 May 8| 52 May 27|| 49 Apr. 10] 58° Mar. 11 

124,000 n 3 4s series D____.. 1965)A 01/107% 108 |/108'4 Sale [110% Sale |1084% May | 11046 May 29]/107%4 Jan. 27/1104 May 29 

96.0001 gt lien & re 3 & series E...1966/A O//10834 Sale |]109 109%]110% _____l109% May 2/111% May 26||107% Feb. 23/111% May 26 
rie— e ° 

10.000IN Y Gas El Lt Ht & Pow 58_..1948/3 Dil125% _____ 124'4 125% 12544 May 17j125%% May 25|/123%% Jan. 23/126 Jan. 17 
37,000) Purchase money coll tr g 48-.1949|F All116% 116% |/116% 117% 117%s/116% May 2/117% May 23]/116% Apr. 191117% May 23 
10,000) 4N_Y & Greenwood Lake 5s...1946|/MNI| 14% 18%|] 13 14%] 12) 15. | 14% May 9] 15% May 12]| 12 Apr. 5] 17% Jan. 19 
29,000IN Y & Harlem g 3 %s__.._.__. 2000|/MN'| 97 99%4'/101 1034 }100%4 102%6]100's May 17/102 May 8]! 99% Jan. 5 102. Apr. 29 
15,000IN Y Lack & Western 4s ser A__1973|MN 68% | 50 54 | 53 56 | 50% May 8| 53 May 26] 48% Apr. 13] 63 ar. 14 
5,000) Guar Ais ee 1973/MN |__._- 45 70 | 45 70 54 May 4/54 May 4] 54 May 4,61 Jan. 16 
------ aN Y LE & W Coal & RR 5%s_1942;/MN|_____ 50 60 33 Feb. 1/ 58% Apr. 26 
aDock & impt Ist 5s____.__- 1943\J_ J} 47% 75 5O0'% 60 50% 60 50 Jan. 11} 50 Jan. 11 
aE Branch gen 4s__..1941/M S]_____ 74% \| 20% 70 20% 70 70 Mar.17| 75% Jan. 9 
ae Eng (Bost Term) 481939/A O]_.... 95 CEFR Se Peele ~ rene sone cdinne=<- -.. see 

aN Y New Haven & Hartford— | 
. -| aNon-cony debenture 4s. ____ 1947\M S 436 16%|| 7% 12 10% 13 Ru ll Apr. 3 13 Feb. 25 
5,000] 4Non-conv debenture 348...1947/A O| 14% 16 6 15 | 104 15 | 10. May 25) 10 May 25]| 10 May 25 13% Mar. 13 
7,000| aNon-conv debenture 3 4s. _.1954 A O 15% Sale 9% 12 10% 12 9% May 9] 10% May 8& 9%4 May 9 15% Jan. 8 
3,000) 4aNon-conv debenture 4s_.__- 1955J J] 153% Sale || 10% 11%] 114% 12 114% May 2; 11% May 9j| 10 Apr. 26 16 Jan. 4 
13,000} 4aNon-conv debenture 4s_____ 1956;\MN]| 15% Sale 10% 12 11% 1349) 10% May 2) 11% May 15]| 104 Apr. 12 15% Jan. 5 
39,000} 4Convertible debenture 3%s..1956.J7 J 15% Sale 10 13%4] 10% 13%) 10 May 9} 10% May 27]|/ 10 Apr. 8 15% Jan. 3 

261,000} 4Convertible debenture 6s___.19481J J. 17% Sale 12% Sale | 13% Sale | 114% May 18] 13% May 31]| 10% Apr. 11 17% Jan. 3 
246,000} Collateral trust 6s_....._._. 1940/A O} 25% Sale 17. Sale | 21% Sale | 17 > May 1] 21% May 31 Apr. 11] 27% Jan. 20 

5,000] «aDebenture 4s__.._________- 1957|MNji 8 Sale 4% 5%) 446 5%| 454 May 8] 5 May 16]| 4% Apr. 12] “84 Jan. 4 

127,000) lst & ref 414s ser of 1927__--1967|J D| 17 Sale || 13 ° sate 13% 1443) 12) May 9 14 May 3]/ 104% Apr. 8/1 17% Jan 4 
37,000 sHarlem R & Pt Ches Ist 48-1954|MN|| 54% 55 47 50 | 52. Sale | 48 May 19] 52. May 31|| 45 Apr. 24] 57% Feb. 6 
110,000}t4N Y Ont & West Ist g 4s_...1992/M S| 8 Sale 6% Sale 6% Sale 6 May 18} 7% May 5]| 5% Apr. 17] 9% Jan. 16 
23,000] aGeneral 4s_____.._.______- 1995\J D 4 5% 3% Sale 3% Sale 3's May 19] 4 May 6]} 3% May 19] 5 Jan. 9 

1,000/taN Y Prov & Boston gen 4s__-1942/A O|] 65% 77 52 62% 62 May 19} 62° May 19|/ 62. May 19} 77 Jan. 7 
23,000IN Y & Putnam ist con guar 4s__1993/A Ol] 4814 51%/| 44 50 | 47% Sale | 44% May 22] 50 May 9// 44% May 22] 54 - Mar. 16 
13,000/N Y & Queens El Lt & Pr 3 44s_-1965|M Nj/109%% 11044 110% 109% May 20/1104 May 12//109 Feb. 4/110% Jan. 20 

New York Railways Corp— j 

6,000) __ Prior lien 6s stamped_.___..- 1958)\J_ Ji104 = 1054 /1105% 1054/106 104. May 26)106 May 19//104 Mar.31/106 Feb. 24 
29,000IN Y & Rich Gas Ist 6s A____.. 1951,MN}/ 90 9734/1024 Sale |10354 104 |1024%4 May — 1/103 \% May 19]| 93 Jan. 181104% Mar. 4 

320,000/New York Steam Corp 34%s-_.--1963|J J//101% Sale 103% Sale |105% Sale |1035¢ May 3]1054¢ May 29|/1015% Jan. 22/105% May 29 

23,000) {*4N Y Susq & West Ist refg5s.1937|\J J|| 124% Sale 16% 19%] 7 74} 65s May 16] 74 May 29|| 5% Apr. 10] 12% Jan. 3 

4,000} *aSecond gold 4%s____.-...- 1937|F Ajj 9 il 7% Sale 3 644 May 2) 6% May 2)| 6% May 9 Feb. 17 
5,000} «aGeneral gold 5s__._........- 1940/F Aj] 5% Sale 7% 84] 63 74} 6% May 22] 7% May 2) 5% Feb. 1] 8% Mar. 23 

aTcrminal Ist gold 5s_._----- 1943/M N]} 30 40 35 3914! 35 39% || 40 Apr. 191 45 Mar. 8 
98,000|N Y Tel Ist & gen sf 4 idamaece 1939|M N1jj103% 103% }}191%15. Sale 101%6_ 1024 |101"%~ May 26101°'3:May 1 {101% May 26]103% Jan. 11 
33,000! _ Ref mtge 3 \s series B__....- 1967/J J1/10834 Sale |/108%4 10914 110% Sale [10914 May 3.110% May 31 1084 Jan. 3/111 Mar.30 

7,000 N Y Trap Rock Ist s f g 6s_-- -- 1946\J Dj) 63 68 73 «678 | 80 Sale | 78 May 29) 80 May 31] 62. Jan. 26] 80 Mar. 16 
32,000! 6sstamped__..............- 1946) ...-]/ 67% 75 75 81 | 7 Sale | 764g May 18} 90 May 29/ 7014 Jan. 25] 90 May 29 
88,000 t*4N Y Westches & Bos Ist 444s 1946|J J 3% Sale 2 7 24% 3%] 2% May 4] 234 May 6 Apr. 8] 4 Jan. 5 
23,000 Niagara Falls Power 3 4s__-_-_-_- 1966|/M Sj/110% -..-- 109% 111 Sale |110. May 3/111% May 22/109 Apr. 1/111% Feb. 6 
8.000 Niag Lock & Ont Pow Ist 5s A..1955)A O/'108  ____- 108% 109% 109 10834 May 8|109% May 10j108 Feb 10954 Mar. 22 
39,000 Niagara Share (Mo) deb 514s__1950/MN| 96 Sale 94% 95\4 Q8%% Sale | 95 May 2] 98% May 31/ 94 Apr. 10/100% Mar. 7 
46,000)¥Nord Rys ext! ef Ors ARSE aE 1950}A4 0/102 = Sale |/104%4 104%)103%% Sale |103"%, May 31 104% May 5)|10034 Jan. 30/105'%s:Moar. 2 
66,000|*taNorfolk South Ist & ref 5s A_1961/F All 17 Sale 9 104] 11% Sale 9% May 23] 11144 May 27 Apr. 61 17% Jan. 4 
3,000] | sCertificates of deposit .......___|.._- 15 Sale 844 94] 8% 16%) 9 May 13} 9 May 13]] 8% Apr. 13] 15% Jan. 5 

*taNorfolk & South Ist g 58._..1941|/MN]/| 54 60 59 48 50 54 Feb. 9/60 Jan. 10 

139,000) Norfolk & West Ry Ist con g 4s_1996/A OJ/119 Sale 120% 121 [122% Sale |120'% May 2/1234 May 26//118% Jan. 7 12344 May 26 
193,000) North Amer Co deb 3 4s 1949|/F A ; ie % 105% 106 |104%% May 3/106 May 16/|104% May 3/106 May 16 
214,000} Debenture 3%s 1954/F A 106s Sale |103'4 May 3/1064 May 31//1034 May 3/106 May 31 
104,000! Debenture 4s. 1959|/F A - 107 Sale |105'¢ May 3/107% ; May 29]|/10544 May 3/1073%4 May 29 

North Cent gen & ref 5s ser A__1974/M SI/i15  ____. 111 112 112% Apr. 22/112% Apr. 22 
Gen & ref 44s series A______ 1974|M 106 107 105% 1055 106 Mar. 24/107 Feb. 9 
taNorthern Ohio Ry Ist guar 5s 
Apr 1 1935 and sub coupons__1945/A Oj] 42% ____- 50 50 39 Feb. 2) 50 Feb. & 
4Oct 1938 and sub coupons___1945/....]] 35% 82 40% 49 40 44 50 Jan. 27] 55% Mar. 17 
aCertificates of dep stamped 
: Apr '33 to Oct '34 coup_-.__1945 , 48 : Bee, FE 
April '33 to Oct '38 coup___1945/_..-]] 38  ____- 38% 50 35 Sy ra Sa SP Se + te... eee NEES 

332,000)Northern Pacific prior lien 4s_.1997/Q Jj] 83 Sale || 745; Sale | 71 Sale | 68 May 24] 77. May 9j/ 68 May 24185 Mar. 9 
315,000} Gen & lien ry & Id gt 3s__Jan 2047/Q FI] 53. Sale 42 Sale | 42% 44 41% May 19) 437% May 10]/ 41 Apr. 8s! 53% Mar. 13 
25,000] Ref & impt 44s series A_____ 2047|J J]! 56% Sale 45 52%] 45% Sale | 41 May 17] 48 May 8s]/ 41 May 17! 60% Mar. 11 
605,000} Ref & impt 6s series B______- 2047\3 J Sale || 56% Sale | 5644 Sale | 5014 May 17] 59 May 9]| 50% May 17| 74% Mar. 11 
50,000] Ref & impt 5s series C_.....-. 2047|/J Jj/ 59% Sale 52 | 46% 48 | 42% May 18] 4544 May 26/] 42'4 May 18] 65 Mar. 10 
66,000] __ Ref & impt 5s series D _--___. 2047|/J Jj] 58% Sale 50 | 46% Sale | 42% May 17] 51 May 4i/] 4244 May 17] 64 Mar.10 
199,000] Northern States Power 3 4s_._.1967|F A/|1071%4 Sale 1089 Sale |110% Sale [1084s May 1/110% May 29//107 Apr. 11/110% May 29 

: N'western Teleg 4's extended_1944|7 Jij___°- 100 100 100 : 

1,000) t 4Ogden & Lake Ch Ist guar g4s1948/J Jj] 4% 6%|! 4 6%] 6 14%} 6% May 13] 6% May 13]| 6% May 13] 6% May 13 

147,000] 44s stamped_.._............ 1948/3 Ji] 51% Sale 6 Sale 7 8 6 May 1] 8 May 12 Jan. 17/ 8 May 12 

. Ohio Connecting Ry Ist 4s____- 1943/M Si/105 108 108 1105 105 Apr. 11/107 Mar. 3 

226 ,000/Ohio Edison Ist mtge 4s- - ----- 1965|M N}106 14 Sale |/197 ~ Sale |108 Sale |i07. May 1/108 44 May 10//106 Jan. 3)108% May 10 
SG (Bee On bbe ddnedencces 1967/M S//106% Sale ||10963, 10914 10834 Sale |107'44 May 3/109 May 23//106 Jan. 3/109 May 23 
343,000} 1st mtge 3 3{s__--._.......- 1972\J J101}6 Sale |/1933; Sale 1081, Sale |10352 May 1!10844 May 31//101% Jan. 3]/108% May 31 
71,000)Oklahoma Gas & Elec 3 %{s----- 1966)J DijlO7  ____- 1089 Sale /109%% Sale {10844 May 1{110 May 10//107. Jan. 14/110. Apr. 4 
12.000] 48 debentures -_--____._....-- 1946) Dij104% Sale 1/1041; Sale /105  1055</103 7 May 3/105 May 16//103% Apr. 19]105% Feb. 11 
24,000|/Ontario Power N F Ist 5s__--_- eT, Miicene= ecnes 1121259 11224532]1 12215, 112% May 3/112% May 8]/112\% Jan. 9/113% Mar. 11 

Ontario Transmission Ist 5s_...1945|MN 110% 113 10934 114 112% Jan. 20|)116% Mar. 3 
19,000)Oregon RR & Nav con g 4s_..-1946/J Dj/107% 109 |/19913 Sale |110 ale |109% May 1/110% May 10]|107% Jan. 27/110% May 10 
52.000)Oregon Short Line Ist con g 5s.-1946/J Ji//1135¢ Sale [1115 ° 1714/1174 117 {116 May 5j/117% May 29]/1135¢ Jan. 3/1174 May 29 
40,000] Ist guar cons 5s stamped -- - - - 1946/5 Ji/115% 1164 }l11616 118 1118 117. May 3/1184 May 24//116% Jan. 16/1184 Mar. & 

355,000/Ore-Wash RR & Nav Ist &ref4s 1961/)J Jj/104_— Sale |/19532 Sale 10634 Sale [105% May 2/106% May 11/|103% Jan. 28/106%4 May 11 
140,000/Otis Steel Ist mtge 444s A__-.-- 1962\7 Ji) 80 Sale |i 63%; 70 | 74%, Sale | 70 May 2] 76% May 9j| 6434 Apr. 13] 814% Jan. 9 
22,000|Pacific Coast Co Ist g 5s_..--- 19467 Dil 5634 6111 50 55%] 56 5914] 54 May 2] 56 May 17/| 53. Apr. 18] 60. Jan. 10 
157,000|Pacific Gas & El 4s series G__..1964|J D||112\% Sale 112%4 Sale [112% 112%/1117 May 19/113% May 6]/1113¢ Apr. 10/113% May 6 
163,000} Ist & ref mtge 3 4s series H_.1961|J Dj/109°— Sale |/11752 Sale 111% 111 %4|111% May 25]112% May 8sj/109 Jan 112% May & 
179,000} 1st & ref mtge 3 14s series I-.-1966)J Dj/107 Sale |/j983; Sale [110° Sale 108% May 1/1104 May 26]|105% Jan. 28/110'4 May 26 

For footnotes see page 30. 
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—————— 
Sales in PRICES IN MAY RANGE SINCE JAN. 1 
May BONDS ; Sri, fi Q 
Value N. ¥. STOCK EXCHANGE (<a 1939 May 1 May 31 Lowest Highest | Lowest | Highest 
§ 000 Mol 4s 193s\F aller gaia 34 Ase -_ 69 May 7336 May 22 67” San 3 83 Mineo 
’ * RR of Mo Ist ext --L9G0\2 Ajj Of Sale fi G4 ..-.--] GA «...-- a a an. ar. 
[Zee “Gene SO of Be top os <.- 1938\J Ji| 63 93 {168 “75 | 70 “78° |.70 May 91 70° M 65% Jan. 16] 72 Mar. 22 
26;000| Pacific Tel & rel § xcs series B__1 A O}}108344 Sale [108% 10944/109% ___-.- 08% May 3/110 May 107 ar. 25/110 May 22 
37,000) Ref mtge 3 Ks series C_.---.- J 1084 109 {109% Sale {110% Sale {109% May 1/110 108 . 20)110% May 26 
1,000 Paducah & Tilisois lst s f 4348..1955/J 101% ..... 101%4 pane S 101% _.... 101% May 19/101 101 . 231101% May 19 
26,000| Panhandle Eastern Pipe L 4s A-1952/M/ 8j|10545 Sale [105% Sale |104% Sale |104%4 May 31/1 103% Mar. 31/105 Jan. 
Paramount Broadway 
9,000} ist mtges f g 3s loan ct ----1955|/F 5734 Sale || 50 54%] 52 54%/ 50 May 15) 52}4 May 50 May 15] 57% Jan. 17 
ount ctures 
36,000) Sinking fund debenture 68..-1955\J_ J/|| 9934 Sale |/101% 102 |101% Sale {101% May 4/102 May 25]/ 99% Jan. 102 Mar. 8 
86,000) 3 s conv debenture ated 7\M 8j| 8834 Sale |] 82% 86 | 8734 Sale | 84 May 874% May 82% Apr. 12} 89 Jan. 20 
73,000 |qParis-Orloans RR Ext ¢ f 5348-1968|M 8||1005¢ Sale 111005¢ Sale |100%s101%4|100% May 1/102" May || 9884 Jan: 2sl1oo% Mar. 4 
29,000 elee Trans conv de’ Saale A Oj} 49 501/51 Sale | 56 Sale | 50 May 2) 56 45 Jan. 31] 58 27 
2,000) Paterson & Passaic G & E 5s...1949/M Sjj122. ..... 124 1253%/125 126 |125 May 16)125% 123% Mar. 24/125% May 31 
wsccee aPaulista Ry lst & ref 7s ser A--1942/M Sj/----. 61%]] 42 SB 1 45 GB fan wwne cn ccccfewnwee ccccce Apr. 6 ae 
Pennsylvania Co— 
7,000 Guar 3 s coll tr ctfs ser B_..1941/F Aj/ 9934 102 |/102% Sale |103 Sale |102% May 1/103 101% Jan. 25/103 Apr. 2 
1,000} Guar 34 s tr ctfs ser C_...- 1942|\J Dij100% ---.-.. 102% ..... 103. 104%/103% May 9/103% 101% Jan. 19}1103% May 9 
2,000! Guar g 3 4s tr ctfs ser D-..-.- J Di 99 100%}100% ____- BOOM cn cca 103° May 24/103 99% Jan. 5/1034 May 29 
55,000} 40-year tr ctfs 4s ser E_.1952|M Nii 98% Sale [1100 102 |103% 104 |101 May 2/103 98% Jan. 3110314 May 27 
SIG G0  Sh-weerde.. ..... cocacepecee F Ajj 9946 Sale {110044 Sale |102% Sale |1004% May 103 98% Jan. 3/1083% May 9 
128,000} penn ‘Dixie Cement ist 6s A_.--1941|M S|| 914% 94 94% 96 | 99% Sale | 95% May 4/100 93° Jan. 4/100 Feb. 28 
14,000) Penn Glass Sand ist mege 44s-1960|J Dj/10644 10734]/103% 106%|106 ____- 06 May 45/106% 105% Feb. 2/107% Jan. 16 
Penn oO etro ez 
14,000) ist & ref gold 44s series A..-1977/A O}|] 9344 Sale |] 92 96%) 97% 98 | 95% May 97% 93% Jan. 3] 98% Mar. 10 
1,000! 41<s series B__....--------- i981\J Jil----- Sepals 1 sal age 9544 May 26) 953 93 Jan. 18} 9514 May 26 
422,000/penn Pow & Lt 1st M 4}48.---1981/A O}/1053¢ Sale |/104% Sale {105 Sale {104% May 1/105\ 104% Jan. 271106% Jan. 5 
11,000/Penn RR consol gold 48- - ----- 1943|M N]/10734 Sale }/108% _____ 108% 1094/1084; May 23/109 107% Jan. 4/109 Mar. 30 
114,000/' Consol gold 4s_....--------- 948|M Njj11039 Sale 1/110 1114 4111% 112 113% May 3/112% 110. Jam. 51113 Mar. 9 
51,000 Stamped dollar bonds - - - - - 948/MNI|110 Sale 1111044 112° [111% 113%]110% May 3/112% 199% Jan. 61112% Mar. 10 
125,000} Gen mtge 3s series C-..--- 970|A Oj] 83. Sale || 86 Sale | 89 Sale| 86 May 89 84% Apr. 8) 90 Mar.11 
96,000 Consol 434s issue of 1915.---1960/F Ajjil154 Sale [117% 117%|118% 120 [117 May 2/118% 115% Jan. 31119 Mar. 9 
526,000] General 44s series A-.------ 965\J Djj_ 97% Sale |] 9714 Sale | 99% Sale | 97% May 99 be 95% Jan. 61100 Mar. 9 
112,000} General 5s series B_--.------- 968/J 104% Sale 1/1044 Sale |106% Sale |104 May 3/1064 103 34 Jan. 261107% Mar. 6 
319,000] Debenture gold 4 }48- ------- 970\A 36% Sale || 83° Sale | 8434 Sale | 81% May 23] 85 79 Apr. 10) 90% Mar. 15 
151,000] General 4s series D_------ 981\/A 92% Sale || 93% Sale | 96 Sale | 93% May 96 44 90% Apr. 11] 96% Mar. 26 
120,000] Gen mt s series E--..--- 984|J 93 = Sale 93 3 944] 96% Sale 93% May 97 89%4 Apr. 10] 97° Mar. 25 
294,000] Conv deb 3 %s_------------- 952\A 82 Sale || 78 le | 82% Sale | 78% May 82% 74% Apr. 11] 90% Mar. 11 
12,000] Peoples Gas & Coke ist 6s8----- 943|A O}/11634 ----- 115% 116% 116% 117 |116% May 11635 115% Apr. 241117% Mar. 11 
28,000] Refunding gold 5s-_--.------- 947|M Sjj113% Sale [/114% 1153%|115% 117 [114% May 3/116 112% Jan. 27]116% May 32 
44,000] Peoria & East Ist cons 48---.--- 940|/A 5636 Sale || 42% 49 | 52 Sale| 48 May 17| 52 48 May 17] 58% Mar. il 
3,000] 4Income 4s (flat) . ---------- 990| Apr 5 6%! 3% Sale 4 5 3% May 1 334 3% Apr. 10} 6% Jan. 6 
9,000] Peoria & Pekin Un Ist 5448 A--1974/F A 108 ¢8 cence 10644 Sale 1105 106%|106 May 23/106 103% Jan. 4/106% Aor. 14 
74,000] Pere Marquette 1st 5s series A--1956)J 66% Sale || 621, 64%] 63 64%| 59 May 19) 64% 59 May 19} 76 Mar. 11 
20,000] “ist 4s series B_..----------- 956\J | 3% Sale }j___- | 57. | 53% 57 | 52 May 23] 52% 52 May 23] 67% Mar. 16 
73,000) ist g 44s series O..---.---- 980|M S]i 63 Sale [| 55 5914] 55% 60 | 54 May 25] 59% 54 May 25] 71 Mar. il 
657,000] Phelps D conv 3348 deb..-1952)J Dj 115 Sale 1/1104 Sale |110% Sale |10844 May 17/112 0634 Mar.31115 Jan. 3 
19,000] Phila Balt & Wash 1st g 4s----- 943|M Nj)1038 =: 108 381/109-1094 |109\% 110 [108% May 12/109% 108 Jan. 41110 Mar. 21 
3,000] General Shi. oapcouces 974|F Aj/10734 10834111014 114% ]113° 114\1112% May 25/113 10834 Jan. 18113. May 17 
7,000] General g 4}4s series C - - ---- 977/\J 10534 110 | 105° 107%j|106% 107. 106° May 5/107 104 Feb. 20 109% Mar. 31 
12,000! General 4s series D------- 981\J Dj/103_ 10434) 105 106 (106% 107 105% May 13/107 104. Jan. 17;107. Mar. 18 
527,000) Phila Co secured gold fe qqcccee 967\J _D)| 9834 Sale | 10144 Sale [104% Sale {101% May 1/105 98% Jan. 3/105 May 25 
152,000] Phila Electric 1st & ref 3 }48----1967|A4 S||110%4 110%],110% Sale j112. Sale |110% May 1\112% 109% Apr. 4/112% May 19 
95,000) t aPhila & Read C & Ir ---1973|J_ Jj| 1334 Sale | 11% Sale | 12. Sale | 10% May 22| 12\% 10% Apr. 10) 14° Jan. 27 
119,000)" 4Convertible deb 6s- ----.--- 949|M Si .332 Sale 3% Sale 3% 3%] 3% May 2] 3% 3 Jan. 24) 4 Jan. 5 
118,000 $e aPhili pine Ry Ist 30-yrsf4s-1937|J Jj] 1344 Sale 7% Sale| 9 Sale| 7% May 1) 10% 7 <Apr. 11) 14 Jan. 3 
38) 000 Pl e betroleu Bane Tens ABET cece BORN BO* Babe] Sass Sale 1107 May i211k0%s May 25/108, APE. .81112% Jan. 5 
* o (Italy) conv /8.-----1952)M Nj/----- ah aerial ay ar f a 
15,000) Pitts Coke & Iron conv 4}48 A--1952/M S| 9334 Sale || 99 Sale | 91% Sale | 90 May 1] 92 May Apr. 28! 94% Feb. 
10,000/P © © & St L g 434s series A---1940/A O}/1043¢ 108 1110514 Sale |105% Sale {105% May 1|10544 May 17)|104% Jan. 9110554 Mar. 16 
5,000] Con 4\s series B guar g----- 1942\|A O}106 108}4//1081, Sale |108% ____- 108% May 1|108% May 107. Jan. 18/108% Feb. 
1,000] Con 4s series C guar g----- 942|/M Nj/10634 ----- oe. . dene 08% _.._- 108% May 10/108% May 10/|108% May 10/1084 Apr. 26 
3,000! Con 4s series D Pconoes 1945|MNj/105_—s----- 105% ..... TT i ale 10844 May 13)1 May Jan. 23}109 May 16 
Ns Con 3 s series E guar €-----1949|F Ajj103}4 -----[]___-. 0 Loe Ll fe----- ~-_-..|}106% Jan. 25/106% Jan. 12 
saan Oon 46 6686s © GUN 6-2----- 30 ee memo OB 88 NOT cnn fence ccc cle cence cannccllecccce coccceleancec cocces 
aan Con 4s series G guar 8-------1957|MN|j103 -----1/1071%4% __----]107% ~----}]------ Ll llliee-- 2 2222-105 Jan. 4/1674 Apr. 28 
Sain Con 4s series H S-------1960/F Ajjl05 -----11107) __-_-}107% ~____]------ .---. ]------..---..|]105 Feb. 25|107% Apr. 28 
53,000] Con 4\s series I g_.-------- 1963|/F Ajjllz2 113 ee ag ee ase 116 May 10/116% May 17||112 Jan. 25/116% Mar. 17 
1,000] Con 4\s series J guar ------- 1964|MNi/111_ 112241111456 __- 117% 11634 May 20/11644 May 20)//11254 Jan. 30/11644 Mar. 8 
39,000} Gen guar 5s series A..------- 1970)J Djj102% Sale |/102% 10314|105% Sale |102% May 3/103% May 31/|102% Jan. 41107% Mar. 21 
144,000 General g Ss series B oeeesece 1975|A 0/1024 Sale 1110314 Sale |10534 Sale |102% May 3/1054 May 26//101% Jan. 23/1061% Mar. 14 
76,000) General 4}4s series O.-.----- 1977|J_ Ji] 92% 94%1/ 95 Sale | 97 Sale | 95 May 1/97 May 31/| 935 Jan. 4] 98% Mar. 13 
MR nw’ Pitts Va & Char Ist 4s_---1943|M Njj----- 107 41/107% 108 |107% -___-|-----. ..__-.]-..--. ....__]]106% Feb. 18]107\% Mar. 8 
10,000| Pitts & West Va ist 4348 ser A-1988|J Di} 454 51 ||” 40 | 35% 40 | 38 May 12) 39% May 9/| 37° Apr. 29] 51% Mar. 15 
12,000' 1st mtge 4s series B------- 959A O}] 44 St anne 40 35 39 37 May 3] 38. May 4|| 37. May 3] 51% Mar. 15 
37,000, ist mtge 4s series C------- 960 A O}] 44 51 35 39% 35% 36%) 35% May 26) 39% May 10)]] 35% May 26] 52 Mar. 15 
cocces Pitts Y & As ist gon 4s sor A-- 1948), | Tt teed esos |” eaten ieee Saleen | ike | ee 
Seal lst gen 5s series ----------1962\F A | ile Iain Kapri beds: RIE: att Bo. idlhey og aate 
5 ae ist gen be series O- --------- 1974 i oe, <a dsc web smbiseicbbes anvaatibiodek: asadediiosd haa 
inca 2 datecode i, Mier ObwEe Ot A. ghecunee-sccecalsesece waccediinesess anetediknc los meeeee 
586,000, Portland General Electric 4}48--1960|M Sj] 59 Sale || 671; sale | 72% Sale | 663% May 1]| 72% May 31]] 58% Jan. 5] 75% Mar. 1 
3,000} 1st 5s extended to 1950----.-- --..\J J{|l05% 107 1/1064 107% 106 107 |106 May 25/10644 May 18/|106 Feb. 101107 Mar. 27 
32,000|Porto Rican Am Tobac conv 6s-{9435|7 J'| 42 Sale || 33 35 | 44 Sale| 37 May 2' 44 May 29/'34 Apr. 20) 44 May 29 
28, 6s stamped... ....-..-------- 1942\J J) 39% Sale |] 33 37 | 40% 46%] 36% May 3 41% May 29] 35 Apr. 20] 41% May 29 
2,273,000 }* Postal Teleg & Cable coll 5s-1953/J || 15% Sale || 1114 sale | 15% Sale | 114% May 1| 16% May 29/| 10% Apr. 10] 16% Feb. 24 
18,000| Potomac Elec Power Ist M3 4s-1966|J J|/108%4 Sale [1109 ~ Sale [109% _____ 109 May 1/1094 May 4/j108% Jan. 12/109% Jan. 18 
2.000| Pressed Steel Car deb 5s..----- 1951\J_ Jij----- | ne 79%| 73% 78 | 72 May 23] 72. May 23|\| 72 May 23] 88 Mar. 14 
9,000) t Providence Secur deb 4s gU..-1957|/MN]| 334 . 44/1 21; 416] 1% 3%] 2 May 17| 2% May 6]| 2 Apr. 22} 4 Jan. 6 
1.000| t aProvidence Terminal Ist 4s...1956|M S|| 4934 Sale || 42° ** "ied Relate. 42 May 12| 42 May 12/| 40. Feb. 11] 49% Jan. : 
122,000) Purity Bakeries Corp s f g 58---1948|J J|| 97% Sale |} 9614; Saie {101 Sale | 964% May 1/101 May 24|] 95% Apr. 12/101. May 24 
taRadio-Keith-Orph pt ctfs 
a ae Eee ee a eee, eee > 7 eee 
22,000} *aDebenture gold 6s- ------- 1941\J D|| 7444 Sale 55 59 64 Sale | 56144 May 2) 64% May 31]| 55 Apr. 11] 79 Jan. 18 
5:000|Read Co Jersey Cen coll g 48-.-1951/A O|] 5544 Sale |] 5614 59 | 58 60 | 5644 May 3] 58 May 54 Apr. 10] 61% Mar. 10 
220,000} Gen & ref 4\4s series A_....- 1997|J Jjj 71 Sale || 741; Sale | 73% Sale | 69 May 17| 744% May 3/| 68 Apr. 10 Mar. 9 
,000|. Gen & ref 4s series B_----- 997\J Ji|_70 Sale 73% 74 70 74 73. May 27| 74% May 3/] 6944 Apr. 11} 80 Mar. 10 
144,000) Remington Rand deb 4s W W-1956|M _S8|/102}¢ Sale |/100% Sale {103% Sale |100% May 1/1034 May 26] 99 Apr. 11/104 Feb. 25 
MPP aes. Rensselaer & Saratoga lst gu 68-1941/M/Nj/----- -----j/._... _____J--- 2. 22 fee We eee Le 2 pe LY. -. AR See 
153,000, Republic Steel Corp 44s ser B.-1961|F Ajj] 93 Sale || 883; Sale | 91 Sale | 88144 May 2] 91 May 9j| 85% Apr. 14] 94% Mar. 14 
137,000 urch money Ist 5398 conv.-1954/MNjj107 ~— Sale 1/105% Sale |106 106%/10534 May 1/1074 May 26/|102% Apr. 12 1 ts May 26 
71,000}. Gen mtge 4s series C__---_- 1956/M Nj] 94. Sale |] 88% 9114] 91% Sale | 89% May 2] 91% May 15]| 85% Apr. 11] 94% Jan. 9 
40,000) Revere Copper & Brass Ist 4}48-1956|J Jj| 9934 Sale || 94 96 "| 9755 99%) 95° May 3/| 98 May 19|| 95 Aor. 27/1015 Mar. 13 
5,000] 4Rheinelbe Union s f g 7s------ 1946\7 Jj} 50 Sale jj 50 | 37 50 | 37. May 8 37. May §8//| 37. May 8] 51 Jan. 10 
1,000) aRhine-Ruhr Wat Serv 6s- - --- 1 J Jj 214% Sale ” Pea 214% 22%] 2044 May 16] 2044 May 16|] 18% Apr. 18] 22 Mar. 7 
14,000] aRhine-West Elec Power 7s....1950/M Nj] 2634 30. || 23 27 27 30 27 May 15} 27% May 15)| 21% Jan. 23] 275 Jan. 12 
15,000} «Direct mortgage gold 6s- ~--1952)/M N r+ $4 293411 2314 2444] 24 24%] 23% May 8| 24% May 15]| 21. Jan. 26] 28 Jan. 14 
9,000; «aCons mtge 6s.....-------- 1953|F Al] 2634 30%]] 234, 244] 24 24%| 2344 May 9| 2444 May 15] 23'4 Apr. 18] 28 Jan. 14 
4,000|_ aCons mtge 6s.......--.----- 1955|A Oj] 2634 30 234%, 24%] 24 24%| 234% May 4] 24% May 25|| 23% May 4/ 27% Jan. 4 
95,000) Richfield Oil 4s conv deb- --- - - 1952|M 8||1043¢ Sale |/10515 106 -|1053%4 106%4|105!g May 2|10644 May 11/|100% Apr. 11/1074 Jan. 19 
ged - Richmond Term Ry Ist guar 5s-1952)7 J|j103% 10434]/104%) _____]104% _____|______ _.°___J|___2-_ __°__ 1]103% Feb. 27/105% Mar. 28 
A he aRima Steels f 7s...------.--1955|F Al| 134 20%3]| 9% 16%) 9% 16%4|--.--. ______|------ __--__]] 10% Apr. 10] 13% Jan. 17 
1,000|t aRio Grande Junc Ist guar 5s -1939|J Dj} 39 -.--- 43 tin F ....|43 May 13} 43. May 13]] 43 May 13) 46 Mar. 13 
30,000|t4Rio Grande Western Ist g 4s-1939|J Jj} 4124 55 32 = 33 31% 33%] 32. May 26] 34% May 4/| 32 May 26] 44 Jan. 7 
37,000}. alst con & coli tr 4s series A__1949/A O}] 19% Sale 16% Sale | 17 Sale | 16% May 5] 17% May 2// 15% Jan. 26) 20 Jan. 5 
Bap 5 Rochester Gas & El 44s ser D_.1977/M Sjj122% -----]]122 _____ 123% _____]___2-. __-¢ ee ee ; a es aa, 
171,000] Gen mtge 5s series E -_...._- 962)M S//110% Sale |/10914 Sale {104% Sale |10424 May 31|109% May 1//1047« May 31/111% Jan. 17 
io a I Os si os ws I ci OU en ne ene wancuuleuncad Lucent dead, chines cieanme: baat 
SE seehitet i ee eee bonccc ok Meee cheese... 5 Buns nie cloeouse aneuadibedeen nav cnaie od Spcebnad. NOM piel 
20,000 Ky, Is Ark & Louis Ist 4448 1934|M S|} 12 Sale 7% #9 9 i0 8% May 2 May 12|| 8 Apr. 261 13% Jan. 7 
La 7 9 4aRubr Chemical 6s_......-....1948)A OJ}].---- 35 a 26 Te eee a eee fle mE 
33.000) Feed RE ieee 4s stpd__.1949/J uj] 5 53a] 6 7 7% Sale | 6% May 8} 8 May 12/| 4. Jan. 26] 8 May 12 
.000|taRutland RR Ist cons g44s_1941\J3 Ji} 5 74ll 4% ___-- a 8 May 24 8 May 24]| 5% Jan. 25} 8 May 24 
35,000) 44}¢sstamped-_......------- 1941\J Jj} 5 Sale 6 6%] 7 9 6% May 6] e8 May 13]| 4% Jan. 17] 8 May 13 
36,000| Safeway Stores s f deb 4s__-__- 1947\7 DI}j}105 Sale |}105% Sale {106% Sale |105% Ma 11106%% May 17}|104% Jan 4|106% May 17 
‘000 Saguenay Pow Lid 1st M 448_-1966/A O|]/106 Sale |/10514 Sale {106% Sale 10332 Mey 5|106%% May 15||105% Jan. 17/107. Mar. 9 
2'000, St Jos & Grand Island Ist g 4s_-1947|y Ji|10614 -.--- ms ook En 107 46 May 11|107% May 11||106% Jan. 26/1071 May 11 
a St Lawr & Adirondack Ist g 5s_-1996|J J||----- 93%]|_____ 93%] 60 Oe Cnacoss decucdieeeted LoCAeeeeeecat Goeodbais<e= at! Pusebhe 
Peay. DE oswasacebecencesccROG Giisesce Wicca. TE Besece BP Toccecce cic cdbvcucce cucsadlibecubee cecacn 4 Fa 
For footnotes, see page 30. 
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St Louis Iron Mtn & South— 
omives & Gulf Div Ist g 48_..1933 
er eitcenee of deposit 


A 
aCertificates of deposit 
4Prior lien 5s series B 
aCertificates of deposit 
aCon M 4 4s series A 
Certificates of d deposit stamped 


taSt Louis Southwest Ist g 4s__.1989 
42d gold 4s income bon 
*alst terminal & unif 5s 
aGen & ref 5s series A 90 
St Paul & Duluth Ist consol 4s__1968 
4St Paul E Grand Trunk 44% 
4St Paul & K OC Short L gu 4s 1941 
t Paul Minn & Manitoba— 

Pacific Ext sterling guar 4s_.1940 
St Paul Union Depot Ist 5s guar_1972 
San Ant & Aran 48.1943 
San Antonio Pub Ser 
San Diego Cons G & E 4s 196 
Santa Fe Prescott & Phoenix Ist 5s'42 
a guar 6s 1946 


*TaSea 


Certificates of depos 


aCertifica 

Shell Union Oil 1 deb 34 
peapeten El Pow ise < 
aSiemens & Halske 
aSilesia Elec Corp 
an Am Corp 

3immons Co conv Ly I 
3kelly Oil debenture 1951 
7 Soceny-Vaoween OF Oil ‘bob 3 48.1950 
South & Nor Al 5s 1963 


Southern Bell Tel & Tel 3 4s-_..1962 
Southern ee as 44s 196 


lst mtge & 


48 1 
Southern Colorado Pow Ist g 68.1947 
Southern Kraft 4 ) 4 48 194 
oe p= may LS ov 4% ; 

st m pipe line 8 
Bo 4s Cent Pac coll Aug’ 
et 4 8 (Oregon Lines) ser A. 197 


4s stam 


Southern Ry Ist cons 5s 
Devel & gen 4s series A 


= 
Southw Bell Tcl 3748 series B... 
Ist & ref 3s series C 


'TaSpokane Internat Ist g 5s_-.1 
lst mtge 4s__.1 


tale 


ser D 80 
Tex Pac—Mo Pac Term 5s A.1964|M 
Third Ave Ist ref 4s 1960 
sAdjustment income 5s-- 9609 
*sThird Ave RR Ist gold 5s_...1937|J 
Tide Water Assoc Oil deb 2S 348-1952 
Tokyo Electric sap (Ltd 


lst M 6s 


$ = 51 
Tol & Ohio Cent vet & imp eee. 1960 


Tol St L & West Ist g 4s A 
Tol W Va & Ohio Ist guar 4s C_.1942;/M S 
Tor Ham & Buff ist 4s D 
Trenton Gas & Elec Ist 5s 
Tri-Cont'l 


Ujigawa Elec Power sec 7s 

on Electric 

aUnion Elev 
30-9 


34-year 
jes 3 


For footnotes see page 30. 
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3%s series 'H, 1965, June 27 at 1 


Gen. Motors Accept. 3s, 1946, Aug. 4%. 102 


Home Owners 
Nord Ry. Co. 64s, 1950, Oct. 5 oS 3 
Paris Orleans RR. 5s, 1988, Sent. 

Socon 
U.8. 1946, M 


pe & Fdy. 3s, ay 2 


Warner Bros. Picture 6s 1939, June a0. at 100% . 


Loan 28. 1949, Aug. lat 100%. 


my 


Vacuum Oil 3 4s, 1950, July, 31: at “103 34 N% 


%- 





a Deferred deli 


sales, onl 


n Under the rule sales, only transactions of the 
current month and not included in year’s range. 
only transactions of the current 


r Cash sales, 0 
month. and not included in year's range. 


z Ex-interest. 


very y transactions 
the current month, and not included in year’s 
range 


30 N. Y. STOCK EXCHANGE—BONDS 
Ssles Bo BONDS iF F Ap5 4 PRICES IN MAY RANGE SINCE JAN. 1 

Value N. Y. STOCK EXCHANGE sa 1939 + May 1 May 31 Lowest } Highest Lowest | Highest 

Ask||Bsd _ Ask|Bid _ Ask| Sale Prices _| Sale Prices 

208,000 United Drug Co (Del) 5s--.--.-- 1953) Af Sale |} 26 Sale | 76% Sale mt: \% May 17} 77 ~~ 4 69 an. Ki ar. 16: 

4,000/U N J RR & Canal Co gen 4s.. 1944/M 8}/108% 110 109 110 j109 ___..|109 May 16/109 May 168109 May 16/110% Feb. 25 

47 ,000 i's Pipe & Fe R th Istg4s_. 1934\J 24 25 27 28 2% Sale 19 May 2934 May. 2 24% Jan. 30 eb: 2° 

18,000 8s Pipe & Fe oe per Gob 848-1 11 119 102 102%j_._.. .....]102 May 10)703 May wO2 May 10/118% Mar. 10° 

379:00010 8S Steel Corp 34s debs_. --- ShT 105% Sale ||105% Sale }1055< Sale |105 ay 2106 May 6/)) 94 pr. 11/106 Feb. 28 

10,000 sUnpees Seen Ssoal 9 g6KsserA 1951/7 49 Sele 36 38%] 38 -___.-|36 Muay 4f 38% May 26]] 36 Apr. 11) 50° Jan. 4 

se onol elaine fama dob 6yaaiae 18871 ll 4098 Bake a0 Ta Tas asta aap aall 22 Abe bel pede: & 

’ i L 6] 86! R83 Ma Ma 216 % ’ 
185,000)Utah Light & Trac Ist & ref 5s__1944)A 94 Sale 96 ‘ Sale ‘l1b0°* Sai + ia May { 100 May 4 te J 4 190 in; 31 
8,000|/Utah Power & Light Ist 5s_ --- F 94% Sale 9634 Sale |100% Sale 96% May 1|)m0% May 93% Apr. 11/100% May 29 

68 000) 1* aUtilities Pow & Lt deb g 5s 1987 66 Sale 67 67%1 68% 68%] 66% May 18) 69 May 12/| 66 Jan. 3/ 6944 Jan. 10 

140,000} *aDebenture 5s........----. OF 66 Sale 67 674] 68% Sale | 664 May 4] 694 May 15/| 6544 Jam. 3) 69% Jan. 10 

20,000/ Vanadium Corp am 6 conv 5s..1941/A 98 99%4// 98 100% 101%]100 Ma 31TO1% May 29 ) Apr. 10/10: M 

1,000 \Vapdate come’ 5 4 2A adeno ions oe SD) | gumbepicl a5 19936 108 34 Bale’ 108% Muy 31 Toate May 31 ibs Fob. 10 iets May af 

20,000)* «Vera Cruz & Pacific ist 44s 1934 - ee eee % "% “""M] 1% May 24) 1% May 24 = 5 1003 May 34 

~oseee ouinaeee ee On---~ saa oitvdiebil | oe | FS Renee: Sreegedpe Er aoe Aer Bik ae 

ME Seah. *s4¢s o4 See Core: Qa rs ge Se mete cee . aoe “ape 

67 ,0UU| Virginia Klec & Pow 3 4s ser B_-1968|/M_ Sj}108% Sale |/10914 Sale |11 yy Ma Y fa i 

aS 2 ve Coal & Coke Ist g 5s...1949/A4 $e 40% 30° 42% 30 12% pores: od be ane aie ace , —_ is et | md i2 

12,000] Swivet py nhc yy $3 We 33 60 33 60 54. May 24] 5814 = oll Fe - 26 7g den. 4 

Sh dititinne “54 May 5844 May 10 Apr. 63 Mar. 8 

153 000] Virginian Ry Ist & ref3 %sser A 1966|M7 306% Sale |/106%{ 107%4]108% Sale |107 May 2/108 May 29//106% Jam. 30/108% May 29 

69,000|t*4Wabash RR Ist gold 5s_-.--- 1939|M4 49 Sale 35% Sale | 39% 43%/35 May 22 Ma 611 35, May 22 

81,000) *aSecond gold 5s--.....---.. 1939|F 28 Sale ||} 17% 19% i; 18 ' 15 May 17 iii May 4 Ha Ape. 10 rit, _ 3 

_....| alstlien 50-year gold term4s 1954)J 25 3134}/_- Zopel..... 20 ay PS aeet ee 244 Apr. 1] 28° Mar. 8 
5,000 aDet & Chi ext Ist g 5s_....1941)J an. asses OP 3.45 50 «=6_____| 50 May 12] 50 May 12]] 48 Ape. 11] 52% Feb. 15 

7,000} *aDes Moines Div Ist @ 48. 21939|J 47% 484i} 13 -__-- 13 15 13. May 16) 13% May 12/) 13 May 16) 17% Apr. 1 

2,000! saOmaha Div Ist g 3 4s-_----- 19st A 17 25 154% 19 11 18 11 May 24) 15% May 3]| rl May 24! 17 - 16 

ene (Fe) & Cate Diy we te 5--19 1|40 38 9134) 41 -__.-] 41 — Sey eer Teggeeeee FFU! UP UCB 

72-000)$ avTanesh Bs Ry ret & gen 5348 1o75| ae 13% Sale 7% Til 6 “9%| 6% May 20§ & May 3/]| 6% Apr. 10) 14 Jan. 4 

43,000' a4 ree "32 as B "76|F 13 64% 7 6% Sale 6% May 4) 7% May 10}' 6 Apr. 10/13 Jan. 3 

239,000 ae S a 4748 ae ies CO... .- 1978|A 12 Sale 64% Sale 6 7 Boe May 20} 6% ‘i 3 5. Apr. 8/ 12% Jan. 4 

39,000 ey ‘a vate 1980\|A 12 Sale 6 7 6% Sale 6% May 20i 7 May 9 6%Apr. 11) 13 Jan. 5 

4:,000 walker’ fram) @ & W deb4ige 19a5i3 306% 107%1}105 106 1105 106 {105 May 11f/105% May 29/}104% Apr. 10/1 Jan. 11 

64,000|Walworth Co Ist mtge 4s------ 1955|A 66% Sale || 58 774) 59% 62 57% May 12} 62 May 25)) 56 oF. 6 ts: » 8 

7,000] 6s debentures.........--.-- 1955)A 76 84 56% 60 74 77\%4| 7# May 25] 74 May 25)f 74 ay 25| 80 Jan. 5 

181,000|{Warner Bros Picturs conv deb 6s '39|M 92% Sale ||/100% Sale |100% 10034|10034 May 26/100% May 11), 89% Jan. 24 Mar. 
2'000| 6s debentures... ._._...---. 948|M Sii-..-. .-.-- 8980 90 88 Sale ss? May 24 8072 May $i] 88 , May 24 19% Aor. 39 

249,000|t aWarren Bros Co. deb 6s- ----- 1941) 45% Sale || 41 Sale | 42% Sale | 3944 May [0] 46 May 27/| 35 Apr. 11/47 Mar. 18 

oie arren R R Ist ref gu g 34s_- -2000|F 35 50 25 40 25 40 Peppy pF eS ca 40 Mar.31| 40 Mar. 31 
5,000|/Wash Cent Ry Ist g 4s__..-.--- 1948 3  peeee ik. i tekdns Oe 67. May 9] 67 May 9/| 67. May 9] 67 May 9 
hie Wash Term Ist guar 3 }4s_-.--..1945 | OE eee |) a eee eee Te ge ae 
1,000} Ist 40-year guar 4s.......... DEE Gilenées eesectons<- «:+-- 109% _._._.]1109 May 15}109 May 15,107 Jan. 26/109 May 15 
ahh i Wash Wat Pow ist ref 58.22 ~221939\3 J11101 56 10234/}100 521002652). eee LJ -~ ----~~_|]100%%9e Apr. 14/101%4 Jan. 21 

17,000) Westchester Light gold 5s----~-- 1950|/J Djj123% .---- 124% 125%4't27~ ___-- 125% May 41127 May 25)|123% Feb. 6/127 May 25 

80,000; Gen m 2 a ae 967\J _ J1|105 Sale ||108% Sale ,108% 109'4|108\% May 22 109% May [f8||105% Jan. 3/10914 May 18 

46, West Penn roe 5s series B.--i3ss M 8j/119% 120 121 ‘Sale |120% Sale |120% May 31,122 May 22)|119% Jan. 4/122 May 22 

44,000} Ist m 3 4s series I_.__...-- J}}110 138 110% Sale j111 Sale |110% May 1)112% May 23)/11 Apr. 13/1124 May 23 

6,000} West Va p & Paper 43g072771982)3 D||106% 107 105% 106 |106 1074/1006 May 1)106 May 1)|106 Apr. 8)1 a ° 
286 ,000|West Maryland Ist g 4s_......1952/A O|| 82% Sale 76% Sale | 84 Sale | 76% May 1] 84 May 31|| 76% May 1/ 89% Mar. 9 
101,000] First & ref 514s series A_-- --- 1977\J Jij----- 88 -_ 8434] 87 Sale | 83 May 8] 87 May 29]| 82% Apr. 27/ 95 Mar. 10 

43.000) West N Y & Penn Gen 4s_.1943|A_ O 1 111%4|]/106 Sale [107 Sale [105% May 3/807 May 24/|104\% Jan. 24/107% Mar. 27 

48,000 taWestern Pacific 1st 5s ser A_.1946|44 S}| 23% Sale |} 15 15%] 15 17 | 14% May 9} 16% May 29]| 444% May 9 23% Jan. 4 

Gh Se, 8. nn cocnsennreiel M Sjj 23 Sale || 13% Sale | 14 15%| 13% May 2] 15% May 27|| 13% May 2 Jan. $ 

j estern : Union Teleg 44s gold. 1950 MN|| 60 62 55% Sale | 5914 61%] 5554 May 1| 6014 May 29]| 55% May 1 r= Mar. 1 
Pipe Sy lint ase 951|\J. Di! 62__ Sale || 58% 60 | 63% Sale | 59%4 May 2] 6334 May 31\|} 57% Apr. 11] 68. Mar. 10 
‘-~  * } peeGaeinpajenetepeesteeage 10D M S| 62% Sale || 57% Sale | 63 Sale | 57% May 1] 63% May 29% 57 Jan. 26) 67% Mar. 10 
27 ,000| aWestphalia Un El] Pow 6s-- .--1953\7 Ji} 21 22%)|| 17% 22 21% Sale | 19% May 5] 2154 May 31/] 17% Jan. 28] 22% Mar. 7 
171,000] West Shore Ist 4s guar_....--_- 3617 Jii 55% Sale || 47 Sale | 51 Sale | 45 May 2] 51 May 31j} 45 May 2] 59 Mar. 4 
‘39,000 Regis he) eae 61 Ji| 48 Sale || 43 Sale | 45 49 42% May 6/45 May 16]/ 42% May 6] 52% Mar. 

Pte Ge Wheeling & Lake Erie Ry 4s D_1966|M S||103% .-.-.||104%4 _..--]105% ~----}...... .----.].....~.-----|]104% Apr. 6/1 Apr. 6 
34,000] Wheeling & L Erie RR Ist con g 4s '49}M@ 8//10734 11034||109% 111 j112% _-_--. 10% May 5)111% May 11//109%% Jan. 19)111% May 11 
139.000] Wheeling Steel 4s ser A__1966/F_ Al] 93 le 92% Sale 2\% Sale 2% May 4) 95 May 31]) 9034 Apr. 10} 97. Jan. 20 

1,000] White Sewing Machine deb 6s_-1940|M Nj/101% 10134]| 99 --_-- 101% .....|1018, May 25/1014 May 25//101% Jan. 11/101% Jan. 9 

25.000] t* aWilkes-Barre & East Ist gu g 5s'42\J D|| 7% Sale 8% 9 914 Sale | 8% May 26] 9% May 5j| 6 Jan. 12) 105% Mar. 3 

94,000] Wilson & Co Ist M 4s ser A....1955|3 J}/10134 Sale |/101% Sale 103% Sale [101% May 1/1035s May 25//100% Apr. 11/1035, May 25 

34.000] Conv debentures 3%s__...-- 1947|A O}] 94 94%4)/ 91 Sale | 9144 95 91 May 1} 92% May 6/] 88% Apr. 14) 97% Jan. 20 

1,000] Winston-Salem 8 B ist 4s vrapen 1960/5 10934 .-.-- 110% ...-- 110% _....]111 May 19/111 May 19)110 Jan. 31/113°° Mar. 11 
228,000 +oWiegons Cent Ist 7  48.-1949}4 ll Sale 7\% Sale 7% Sale 7 May 19} 8 May 27 7 Apr. 10; 11%Jan. 3 
6,000 tificates of deposit. ._.__--_|---- ~ 14 7 Sale 6% 7 6% May 22] 7 May Ij) 6% May 22] 91% Mar.10 
2,000 *,Sup & Dul Div & Ter 1sé 48-1036 MN} 5 6 4% 5% 5 53%Z| 4% May 15]) 4% May 15]| 4% May 15) 7 Mar.11 
5,000 aCertificates of deposit. --.-.---- 4 5 4 5%] 4 5%| 4% May 19] 4% May 19]) 4%, May 19) 534 Jan. 4 
118,000|/ Wisconsin Elec Power 3 S--~-i568)4 Pikadén escent 108% Sale |109% 110 |108% May 1]/110'%4 May 25//106% Jan. 30,1104 May 25 
13.000] Wisconsin Public Service 4s...-1961|}% Djj108 .-..-||108% 109%4|109% 110%4/109% May 4/110 May 20)/107% Jan. 9)110%4 Mar. 29 
liao taWorces & Conn East Ry 444s.1943|J Jj| 5 934)) 8% -----| 9 -----].----- ------]------ ------]]} 5 Jam. 23] 93¢ Feb. 14 
Youngstown Sheet & Tube— 

486,000} Convertible deb 4s----.------ 1948|M S|/109% Sale |/10144 Sale |105% Sale |101 May 1/105% May 31//100. Mar.31/110 Jan. 4 

255,000} 1st mtge s f 4s series O..-.- -1961|AZ N1|104% Sale ||105 Sale [107% Sale |105 May 1/107% May 31/|103% Apr. 1/1074 Mar. 3 

ul 

* paired _ The price represented is the doll juotation e The following cash sales were transacted 

a ne = ys by maturity pel a00 pA unit of bonds. A interest | during the current month and are not included 

« the foe — ~d nds, D —— eeyable at exchange rate of $4. " in the monthly or yearly range: 

Li, oe been call t Companies sel as being in reton Ti Rutland RR. 44s, stmp., May 26 at 9. 
Commercial Credit 2%s, "1822, July 6 at 101%. | receivership. or, be yew Sarg hann z The following deferred delivery sales were 
Commonwealth Edison of the Ban transacted during the current month and are nee 

4s series F, 1981, Sune 27 a at 105%. such companies. included in the Teathly or yearly range: 


of! Czechoslovak 8s, 1952, May 17 at 21. 


Lombard Electric 7s 1952, May 19 at 





Ontario Power 5s, 1942, May 2 at 112 Fis. 








RANGE OF STOCK PRICES DURING MAY 1939 





: 1938 
Stock Sale: 1939 1938 Bond Sales 1939 
Pe. eu rv ‘ ga Shares. 12,936,210 14,004,244 | May___-____-_ cam ae enn sme $123,104,000 eee ese 
jan. 1 to May 31_..__._-- 96,800,295 92,797,143 | Jan. 1 to May 31________- 710,026,000 723,806, 


ted dollars per share. Prices are on a basis of 100-share 
In accordance with a rule of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quo 
ote except in the case of stocks which sell only in a small way. 


E—Oasb deferred very disregarded in the month's range, unless they are the only transactions of the month, and when selling 
ouuin afte pei yt te are A dy = a footnote in the month in which they occur. No account is taken of such sales in computing the 





















































range for the year. —— 
AGGREGATE PRICES IN MAY RANGE SINCE JAN, 1 
Price 
SALES STOCKS Jan. 3 
up, | Since | N. ¥. STOCK EXCHANGE 1939 Mew 1 May 31 Besseed Highest bieaies Highest 
a an. 
Shares Ask| Sale Prices Sale Prices Sale Prices Sale 
aan veer BBsall 83% Sore] 6036 OL 34] Save May 4| 61 te Mas Bell So” Ape 11] enae Mien 
7990] Btol ase oom preferred......100 138% 13077 ][120° 130. *|130 Sale |128}4 May 25/130 May 361/120, Apr. 10/130 Mar. 1 
ee ae p 8 a . 
130 diol Alesha & Bireus. 2.2.2 Ssil 2532 G8 iss S43c] ae Sele | S256 nane iol Se May 11 1% ar.31| 45 Jan. 6 
700 48 ,000/ Acme Steel Co. ...-.------- */| 10 Sale 7% Sale 8% Sale 7 May 22} 8% May 31 6% Apr. 8) 11 J 4 
10,200 Oo stole sae weoseeooecoss *| 20% 20%|| 19% 2034] 21. 22 | 20% May 2] 2145 May 25 1373 Apr. 28] 25 - 3 
1,000 F BOULA danese parce h"Maltigraph.2i0!| 682 saro’|| 2032 22°°| 21% 22%| 21°° May 20| 22°? May —all 19: Apr. 1) 274 Jan. 5& 
18°00] 91 700/Air Reduetin Ene ene pet. -*|| 65. Sale || 49° Sale 5334 Sale | 4634 May 17| 53} May 31|| 4534 Apr. 4] 65% Jan. ; 
2:700| _ 13,900! Air-Way Ejec A Bis bain 2-10] 334 Bale || 754 Sato | sit sole | 73g baey tl off Beey oil] oso nam. aa) 107 ee 
17,400} 146,100/Alaska Juneau RR-100 122% 127 |121. May 25/121. May 25//117_ Apr. 12/121. May 25 
20 150|Albany & Susquehanna teat {| bt Bale” “*"¥ Bale” % Sale % May 10 % ay 1 is Apr. 10} 14%Jan. 4 
9,700} 100,600 eny 1 $30 warr ‘ts.100|| 14% Sale 8 8%! 8% Sale 7% May 16] 8% May 3]| 6% Apr. 10} 14% Jan. 4 
10-000 134800 Prof series warr'ts-100|| 1244 Sale || 6% 6%] 7 Sale 64 May il a4 May 3s bug 7 3 — $ 
1,200]  24'900| Pref series A $30 ex-war-100|| 12% Sale || 6% Sale | 7 gale | 6, May 18) 754 May 20) 5% Apr. 8| : 
21400) 151'A00laifeghang Ladi'm Steal Corp || 2734 Bale || 1615 sate| 1854 Sale | 155 May i7] 18% May il] 14° Abe. 8] 284 Jam. 4 
50 50|Alleg & West By 6% gtd. -- 00 “i0i% Bale” 0 "Big eK -"Big| “7% May 17| 8% May 3]| 6% Apr. 11} 11% Jan. $ 
$'400 48;600|Aliea Chem & Dye..-.-----*||193* Sale ||156° 15754 167 Sale [1573s May 21167 May 25)/151 Apr 10 193, Jan. at 
1,400 8,900) Allied Kid Co. ......------- 5) 12, 1236// 10 1034) 10 ato May 1113 Mavis 9% Apr. 10 13% Jan. 
9.600) 53.500! Allied Mills Oo Inc.....---~- +l! 1736 Sale || '73f Sale | 9 Sate | ‘7 '* May 15| 03 May Sill 6° Apr. 11] 1iseJen: 
“T4001 7°8'000l "8%. p 22222260] 61" “62° |] 61° Sale | 643% 66. | 61 May i| 65° May 29|| 5434 Apr. 11] 70, Mar. 1 
39'500| 265/600] Allis- ers Mfg........- *|| 47% Sale || 32 Sale | 36 Sale | 31% May 1/ 36% May 31|| 28 Apr. 8 pi . 
5 M 1] 155% May 9/| 12% Apr. 8] 1 an. 
1'200 182001 Atpaigams Leath 5 ap ee 134 Bale i as ett mt i May 15| 18 May 11|| 134 Apr. 4| 29¢ Jan. 3 
100] 800 6% cum preferred....--~60]| 18° Bale || 1237 16%¢|"14 1g | 49 «Maz 25) 16 may 331] 136 ane: u 18 Rey oe 
bd 8 a a ‘ 
1200] 35 'soOlAm Agric Obemical (Del) new °l| S24) Gers || oh Sig} 68, Gale | G1, May 1) 70,, May 251 50 Apr. 11) 20, May 28 
$'s00 38300 American Bank Note 10) 17% Sale |} 12 Sale | 13 Sale | 11% May 1| 13% May 11]|| 10% Apr. 11] 17% Jan. 3 
©6005) “spun Amertcan Dank 16t8....--- 50|// 5660. 50. «S53. «| «5134 Sale | 50 May 24/ 53. May 15|| 50. May 24| 60 Jan. 6 
540 3,580 % BP Bosch Corp..... 1 7 1% 5 Sale 6 Sale Ma 1] 6% May 10/| 3% Apr. 8} 8 Jan. 4 
bo MR Se 10 ag ely ay * 518 Sale || 35 3644] 37% Sale | 3434 May 22] 38% May 27/| 31% Apr. 1| 54% Jan. 4 
> 520] 703801 Bi4 % conv preferred..--100]| 130 432 1c Sele | Bred anne [ee Mate aot, May Uae, Ae ee Ss 
=p," a . 
'1'700| _7'100\ "Preferred. -~77227222-i00l|t73 76170? 12 fivots a3, fase May 17/173 - May 23 167 }4 Mar. 3 17834 Feb. 17 
20/100] 127'600|Amer Gar & #oundry.2--2.-- #||'$48¢ Balo’||'S035 Sale | 3350 gate | 1335 May 18) 24, May aii 129 Ave. 11 = = > 
’ ‘ , « « a . e 
8300]  102{010/amertcan Ohain & Gable--- 5551] $436 Bale |] 1652 1674] i756 Sale | 135% May 17| 18” May \9l| 136 Apr. 8] 24% Jan. ; 
1,200 5/000] Ametidan Onicle;.2-222225-2 91/1225 Bak its 108. _|2132%4'Sale [its May 17|21223¢May 31 10936 Apr. 20 12% gan. F 
“71,800 15,900/American Colortype--<---~-10)| “71g '84l|--55; shte | “ig sate [734 May” il “Z7~ May’ 37] 1B ABE: 8) *Bag oo. 24 
2900) 38-s00;Am Gown Alcobal-=-sanm---28] 48 Sale|! hs Sale | 782 Sale | G52 May il fxs May Hill B44 Abr. 10] 1409 Jan: 
5,300 '500|Amer Crystal Sugar Co..... 10% Sale |) 8 Sale | 93 Sale ay 2°* May aall og* won, til 72°> May 22 
530|  _3.080| 6% 1st preferred.....--- TOM| 9238 64241] 6535 Sale | 70, Sale | 653s May 1] 72, May 31|| 254 Apr. | 5% Jan. 4 
*700] "100 Ateopenn Seepttsco-io8]) 368 9" || AE SRS a8 SS.) ac May 38 BSE May Ol) GSE Aly op | 8 Be. of 
“9,600  95,700|Am & Foreign Power-.-.-2--*|| 335 Bale || 54 9°21 |19952 Bale | "2ig May 6.23 May'27]|"°2 Abr: 8| 35 Jan. 20 
14/800] 5a ST PEGRTEG. --2-o---o-one : 19 Baie || 1432 1856] 1936 Gale | 1415 May 2| 1045 May 31] 125 Ape. 10) 20t9 ear. 1} 
5,300} 31,800 preferred A....-------- ° © | 54 ~ 4 3 Mas 3] 165 May 29/| 10 Apr. 11| 16% May 29 
1'200' 10'00'Aun Hawaiian Steamship----i0|| 1454 sale || 145% Sale | 16% Sale | 115 May 2) 16°5 May 291) 10 Apr. 8 15. Jan. 7 
16300} 81'800,American Hide & Leather---1|| “6° sate || 1333 git, | 1416 Sale | 35 May 16 ai May 251 216 Mar. 31] bi Keb. .? 
7'300| 23 '200|Amee Home Products. --2--~1 43 Bale, 45% 46. a7 3% Sale 45 May 5 ee May 31// 4134 Apr. 11/ 47% May 31 
21;100]  44/800/American Ice..... eocccceces ! 1 1% 1%] 2% Sale ay : 22% May 15 
oan May 4| 2245 May 15|| 14% Jan. 23 y 
2200] 44°300|Amer faternat Corp-a---2---* ui gale < We bt gale” 4 4 May 10 3 May || 434 Apr. 81 73% Jan. ; 
24/200] 164:200/Amer Locomotive......-.... © 1 16% 17 | 1 ate Ey pe 3°" May 27|| 47. Apr. 11 Jan. 
1/900] 15,400] Preferred... ...2-2-2-.- 100|/ 7934 Sale || 47 Sale | 52 Sale | 47 May 3] P33, May gill ia. Abe: TAI oS Jan. 8 
3'100| 19:800|Amer, Machine & Metsis----* 4 Sale || 1455 124] 1338 Sale 2h May 3 Ri May 31]! 214 Apr. 11] 444 Jam. 4 
14'000 90;000|American Metal. ........... 40 28 Sale | 30 Sale ay | 124% Mar. 20 
‘3001 1,400! 6% conv preferred. -..... ‘ M 120 May 2)|117% Apr. 20 . 
380 1'710|Ameican Nows Go now_.22--*||236 Sale 1b3 138aq|'245¢ Sale |'24 May ii] 25. May “4|| 25> Jan. 14(226 Jan. 3 
2p 90] sgy-ain Ata Peper mateo a gue Bue 4c Sale| 480 Sale | toc May oil (406 May 9] ase Ape. 101 2, Haw § 
5:900| 82.500] $6 preferred.............. ~ © || 38 4 are | eeu. Sane inl: . 44% Mar. 11 
"100| 107,400] $5 preferred..........-... 7| 36 May 10}} 28 Apr. 8 . 
77'000| 181 000|Am itadiavor & Stand Gai-5=*} 1852 Sate || 7734 sbie®| 135) Sal ILM May 17] 13 May 29l] Tox Ape: 1898 dan.” 4 
Oo} 296,200 American Rolling Mill-~--~-25 2234 Sale "733% Bale "|'P5 Sale |'1354 May 17] 1544 May 29 12% Apr. 10| 22% Jan. 4 
EDO] PRB AR wrest 0 atk | ite] Haale | 2 Any a) IS I Soe a ae 
3,000} 34,800|/Amer Safety Razor... .... 50 e 1343 Sale | 13% Sale May 138 May 25|| 1074 Apr. 10| 20 Jan. 3 
2'700 15,000) American Oo0...ccnue si] 20,, Sale |] 11 12%} 13. Sale | 11% ey 16} 13 ay 34% Mar. 10 
. ding..... } 5) 2934 May 16//z27_—‘ Apr. 13 . 
aye) yb lA nal ln io S34 Ble | gale [498 Sas | 3s Mar (1 03 May HU Shu Bae 19 Hae OB 
2'700| —-11,300]. Pref beeen de oecsionns 130 Sale |1: ‘ 3 cep. 1t67) May 24 
’ American Snuff......-....- 25|| 60 Sale || 63 6414] 65% Sale | 624% May 3! 67 May 24// 59 pr. 
atti 9-390) 6% preferred-......-.-.100]/150 Sale || °”__ 148/148 151 [14634 May 3/150 May 17/|14645 May 3 pry. : ’ 
--* 5 26% May 31|| 20% Apr. 10} 41 an. 
43 :300| | 770°500 Aimericam Stores -.-c-zzaaa228 4954 Bale 3336 Gate | 708 Sere | 75 ay 3 ia May 25 8 Apr. 8 1236 Feb. 29 
' 900/American Stove Co._....... ‘ ay b . 
3.000/ 30 '300|Amerlean Sugar Netiuing--100 23 gale” 19 Sale 184 Sale ie May 17} 21 7 a By ae Ba 
3000 16,800] | Preferred. . ~~ ~~ ..-~--.« 2 e .|| 80 82 8 May 2] 17% May 23]| 14 Apr. 8| 18% Jan. 4 
ag] 2g mle ance ang ag ae ag eke WAG eh He MAY Ht May Bae” Abe 0009 ae 
4 :700|American Tobacco....-...- 7924 Sale | 82% Sale : 11], 89% Jan. 16 
o Beth Bg. oy eseeerateee Sale 9% May 19] 843% May 31]| 75% Apr. 11] 38! 
17,400 aot... 100 Ai 148 |,3843 f49° BX tsa, [149° May 2 153 4 May 26|[147, Jan. 41534 May 26 
: 62,100/American Type Founders....*|| 8 Sale || “51; sale | 5% Sale | 5% May 1| 65¢ May 1oj] 4 ar.31| 3% Jan. 23 
32/500} 436;900|Am Wat Wks & El.......... ~ 44, Sale |] 936 Sale | 1036 Sale Ry Bay 17] 10% May Sill 8 Ave. i 0 et 
2,700]  30/600/Ammerica Woolen---------27°|] (654 Sate || 80 93,,] 83, 90. | 84% May 23) 86, Mao 8 78, Apr. 10 Jan.’ 1 
3" 40'300| Preferred.....---.---- -100// 40 Sale |} 29 29%4/ 33° 134%] 30. May 3] 3334 May 26]| 28% Apr. 10] 43 = 
11/300] 107;400|Amer Zinc, Lead & Smelt.-51}| 756 Bale || 4% Sale | 5 Oaee | o8'S Muay iF] obte Baez Si .078 Aue. 19 35° yen: 
105,700] 1,178;s00|Amaconaa Jopper---—--==-60 354 Sale || 33 Sale 3 Sale 3244 May 17) 25% May 311) 20% Apr. 11) 204 Jan: 5 
18°10 43'1o0|Anchor Hocking Glass Corp” 19% Sale 183 Sato’ 3 Sale | 16% May 1] 2254 May 201] 1336 Apr. 23|1143 ee 3° 
2 910) $6.50 conv preferred......*|/112 1133 11344 11444|113 Sale [1124 May 5/1144 May 29//111 Jan. . 




















For footnotes see page 40. 
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—— N. 1 
se v3? (hed Price PRICES IN MAY RANGE SINCE JA 
SALES STOCKS Jan. 3 
Lowest Highest 
In Since | N. ¥. STOCK EXCHANGE 1939 ee po Highest 
« Prices || Sale Prices | Sale Prices 
mo! “= Ask|| Bid Ask| Bid Ask; Sale Pri Sale 1/| 33 Apr. 10) 52% Jan. 5 
Shares | Shares r7s||"5034 Sale || 36 Sale | 39. Sale | 36 May 1] 3034 May 3 634 Apr. 8| 13. Jam. 4 
9 95,800/Cerro de Pasco per...--- 50 Sale 7% Sale 8% Sale 7 May 17 Bs May 31 22% Apr. 8| 47% Jan. 4 
14 151,500 -Teed ucts...-~- 1 1}% Sale || 27°° ‘28 | 29° Sale | 25 May 17| 30% May 29 
1,860] 15,810) 6% prior preferred. - -- Go 11|| 98 Apr. 20/102 Mar. 21 
Champion Paper & Fibre 02%|| 98 100 | 9834 Sale | 984 May 29] 99% May 18% Apr. 11 Jaa. 3 
990) 6% erréd...-.------ 100 10336 é || 19% 20 | 20% Sale | 19% May 9| 21% May 10 6% Apr. 11| 1l_ Feb. 25 
2 20,200] Common.......---------- “8% 10 I] 8) (9 | 9i4 9%] 8h May 5/10, May 10] G09 Apr. tt) 2514 Mar. 8 
1,2 6,700) Checker Cab - - ...---------- r4 Sale || 18% 21 | 20% Sale | 19 May 17 21% May 9 2) Apr. 11| 40% Mar. 9 
23 ,600|Chesapeake Corp. .-.------- 35 33 Sale || 31% Sale | 33% Sale | 30% May 17] 34% May 31 86 Jan. 24) 90 Mar. 2 
4i 320.100 Chesa: = SS y adehsias 87 89%|| 87 88 Bo Sale May : 80° May 12 K ‘Apr. 21 qn. 1¢ 
r errea series A ......- a P an. 
5:700]  1o.goaltcnie © ant ilinols HA=-109) "4 Sale| tl QM 1g ae 13) 243 May ‘S| 12 May va] of dan: 4 
900], 6% preferred .--......-- ay an. 
2,¢ 18.000 tChicago Great Western... 100 . aes >” Bs. . 2% 15 May 19] 2 May 4 13s May 19 133 Mar. 11 
2 20;600| Chicago M4 ail Order Co----.. $1] 12% Bale || 1034 Sale | 12% Sale | 1 8 May 20)| i Apr. 8! ii2jan. 4 
2 24 ,000/$Chic Milw St Paul & Pacific. © 1? geic 3 s, Sale May 2 May 29 ig Mar.22|} 1 Jan. 4 
2 24,900 0 erred -..-—~----- 1 Sale 6 Sale May 1 May 2 1% Apr. 21| 334 Jan. 4 
380] plc shealaa coast] B48 Sele || J4¥ acto | 388 acl | aT8S Mey if] 2 My 3) aS ABE: ta] aM Jan: 
Hin) "ESBS mnstcrascnno] 48 gyal 42 “ie | do" Se | oe Mey 1 4b Moy 8] #2 ea) Sop Bi 
300) $3 conv preferred —-..-- ~~. 5 | 45 a Apr. 1 eb. 
3 or pref ($2.50 cum Givs) *|| 47, 50 | 40 4 May 5 May 5 P Jan. 5 
6700 tChicago R I & Pacific...~100 1 a4 f 1” :" i May 8 May 5 ane: 19 i jen, 3 
7,700] 7% preferrea....-.----- 100|| 1%2 Sale 1 % May 27 May 1¢1| 732 Abr. 11| 954 Mar. 9 
6,200) 6% preferred -..-...-- --" 491 8 9%/| 8 off 8, Sale | 8 May 31] 8 May 31) 67 Abr 5] 1454 Jan. 5 . 
3 ,300/Chicago Yellow COB -noseosoas 13% Sale || 10% Sale | 10% 114| 10% May 15) 11 May 26 9 Aue. | 13% Jan. 3 
bi] Boateng Gos _cnnnneennes===al HU Sg | 2958 Sat | [1 she'/ 0M MAPA] Line My ao Abe: alg dan at 
10, ' Der. ....-c-------45|| 33 35 |197 32 | 2 53% Apr. 11 ar. 
720|Chile Copper. ..-------- 5|| 83 Sale || 63% Sale | 70% Sale | 624% May 17| 71% May 31 9 A 8| 14% May 2 
eocees pr 
338 1,558,100)/C er COrp - .------ *| 10 Sale rts, 9%| 13% 14 9% May 6] 14% May 26 79 Jan. 5| 96 May 
29 55,500) City Ico & Fud..---------5- 5 73% 80 85 Sale | 95 Sale | 85 May 1] 96 ay 52 May 1) 58_ Mar. 11 
6 12,150 erred -.-------<~ 100|| 52°. 62 52 Sale | 52 60 | 52. May 1] 52 May 1 au A 8| 4% Jan. 3 
60|City Investing Co--------- § May 1| 3. May 25 | li 
48:300) Clarke Hautpmeni=-—-o2-----4]| 2954 Sale |! 1734 ‘18}4| 20° 2084] 1754 May 18 130% May 23153 May 5i190 May 
eo] galoigy cine te BE HY-A FRR ag -on-- - fo | 65" “Go [188 May 26|"88 | May 26)|'88 Bobs 1G) 00 Pep. 
70 Fear Sen cessw ol ccelwwesree VY flesece 115 Feb. 9 
May 22/115 May 1j/111_ Jan. 3 1 
17:$50|Gleve Graphite Bronze ne) zil|'28%4 sale |l'3¢ Sale [143 ‘25 "22% May 16| 243 May || 2034 Apr. 11) 2044 Mar. 13 
1,600 ‘ 7% gta_50|| 70% 77 73. 93 | 75% 78 |--.-.- -----=|------ -----= 42 Jan. 3} 45 ay 
260|Cleve & Pitts RR Co 7% etd-50)) 7074 77 46 ---| 454 May 2) 45% May 2 11 Jan. 5 
~~ 36 90) Special gta 4% act Sale || 4917 Salo” Se May 17| 42. May _3|| 3634 Apr. 1 
wea asl ay oa ac eH Roe BR | BE I Se RE DEG AH Se 
“stl Slee enh a Bag BRLSINRR setae Mal (FRE MSE TING RENE TSE Ao ue. 3 
5, , re pepe *| 59% 60 60% 61% 11% Apr. 10] 16 ar. 
4. Gass B..ccncsccsoce May 2/ 15% May 10 
228) 24 louie eee O09 a Gi fudge bas Coach MRE 8h May Sah HOS: 'hag Meo 
, ES * *!| 35 225% Sale e 5||100 Apr. 8j1 a 
8 52,200|Collins & Aikman 100)/105 107 ||10034 104 [107% 110%|104 May 5/108 May 1 8 May 20 y 23 
i 7 5% yo eee "20 50 22 1 4 18 May 20} 20 ay 23 19 Apr. 8| 23% Jan. 5 
30 Colonial ——— _ Corp..*|| 21% Sale 12% 15%| 15% Sale | 12% May 18} 16 May 31}| 11% as 1 Jan. 4 
2,8 31.700|Colorado Fuet n Corps =)|| 2134 Gals 5 | 3% 4%| 3% May 23] 5 May 4|| 3 31| 9% Jan. 3 
Colorado & Southern....-.-. 4 16] 6% May 27|| 4% Mar. 
3340 1 Bo > pepe 100 aff ull § 68 | Sie 881 2 Mazel 230 May 4|| 4° May le] 73s Jan. 4 
31 62.300 mus Goes A-----32 Bale 13% 1841 1936 20% 18, May 3] 2054 May 251 33 Abr. it a3 Jan. 3 
On en See eS > 1 an. 
6.600/Columbian Carbon v t c---.- *|| 93 ©1178 81 e 2111 May 11\| 7% Apr. il q 
i" 28,000 Colgm ple Pict ered..-<-*|| $6. “B0%ll of of | 39 27K 2 May 25 2846 May 11|| 23% Ape. 5) 3074 Feb. ; 
: d non...*|| 7% Sale 6% Sale 6% Sale ay 74% Jan. 3) 91 ar. 
863 ,500|Columbia G & E] common May 24| 89. May 31 “3 
66 23 (000 2 eee iis Sa sii Sry’ | Fa35 70° | Tate May -9| 774 May 17 6234 Jan. 13) 33 = % 
1,340} 5% pref —— 1 le || 42% Sale | 4744 Sale M 1) 47% May 26 4 A 610944 Mar. 20 
7” 139 900I 44 % conv. preferred ---100||1073¢ 10834|| 95°* 10434|106 109 74/105 34 May 18/106 May 2003? Abr. 8 Jan. 3 
27,5 148.000 ost 25 conv. pref ser of 1955-* 10836 10936 10834 sale 107 4 110, |107 $4 May 17/1084 May 1/1100 Abr. 10 ig Feb: 25 
640:000|Commercial Solvents. ..-....- 1 © || 10. Sale ~ M i] 1 ay 25); 1 ar. 31 + 
85:200| 748:200|Commonwenith & Southera--*}| 15 Sale || "13¢ Sale | 154 Sale | 1h May 3} 4 May 26/1 4336 100-19] S854 May 31 
$0°800 4 ‘B00 Commonwealth Edison Co.-25|| 2734 Sale || 26% sale | 28% Sale | 26% May 1| 28 re 5 Apr. 6] 8% Feb. 1 
J ’ May 4| 7 May 11 ‘ . 
1,000] 15. 900/ Conde ree Nairn Ine. == 222*| 2054 Bale || Sse goto lees wede’| 2956 Ray 4] 0386 Maz 3) 18 Apr. 11) 30% star. 3 
TO) sealcomerrs Dee 5 cari] $8 wate | 9% 8 | a su | 98 May al] gu ane aul Sag May Bg Baroy 
$00 220 Sool Consol Aircraft of Pret ~ 107] 2838 Bale 18 sale | 21% eels | 1336 Mey 121-2399 May 241| 1858 Abr. 10 "354 Feb. | 
, * e 
“TAGG] 81900] Consolidated Clear=-------Tp0l os hl] 1896 gt | 2M St] ZB, May 20] 75 May 20i 78, Avr’ 4) 83 Mar. i 
1 300 (2.270) 88 sted itm iadustey--1 * gale Sale stg ary 4 May Bl ade May 18 ii Abe. 1 13 Mar. 19 
121 043:308 Oduedl Hdison Co of N'Y Inc-* Ey Bale RY: gale a1 sale 33th M ay bi107* May peli101%4 Jam. 4 107 Mar. is 
’ B00] $5 preferred. -........--.- © 11106% Sale |1 e 4% Apr. 11 ar. 
6,900] “58. Ten 5 Sale [1983 ES <| "Big Sale | B34 May 18] 634 May 31 Apr. 11] 9% Jan. 6 
6,600] _ 48,100|Consol Laundries Oorp....~- s| 924 Bale || 714 sale | 7% Sale| 7% May 1) 8 May 31) 7, Apr. ll) 9°4 Jan. 6 
53,400] 401,100|Consolidated Oil Corp, -—-- 55 Sale || 132 °S° | [st O° | [cf May 16] 2% May 2 13) Abr: 11| 35¢ Jan. 3 
1:200} 12/200 - Goal Co v t ¢-25 Sale 3 | 2% 3 | 2% May 16} 3° May 3 Abr. 11| 15 Jan. 10 
, 11,700)Consoiidation 7 - : M 3112 May 3]| 9 pr. + 
100] 1300 Pow Cosi.sipret=*|| 4° 95 || Li bx] boss salc’| Oo May | 90% May ail] 9814 Apr. 27] 90% May 31 
500|  4.800/ Conte Corp of America -20|| 16% Sale O 1034] 11% Sale | 10% May 8/ 1154 May 31|| 9% Apr. to) 0079 ater. i 
8,100} _94,500/Container ing Coclaas A *|| 1987 Sale || ! Sale | 16% Sale | 13, May |1) 16% May 25/) 11% Apr. Ih) “oars 3 
22'800| 143,600|Continental Baking 2~ Sale || fs, Saic | ¥s¢ Sale | +134 May 23| -15¢ May 44 Apr: gl100 «Mar. 3 
3300] 18:00] 8% peeferred-------2-2-100|| 933¢ “83%s|! 9p" “Go” | 95° Sale | 80° May 8] 074 May 25|| 88” Apr. pity sal 
May 22] 38 May 31|/ 3234 Apr. 11 fa 
20,800] 125,650|Continental Can-......---- 7 latas 11396], 39% Sale.|,3734 Sale | 36 May 22138 May 31 Mt Aer Bl 10% Jane 6 
31 300 $'800 Ccctinunel Diamond Wibre..5 10% Sale ie Bele ai Sale 3° May 1 38 May §|| 2934 Apr. 11) 35% Mar. a 
; Insurance. . . . e |i 31% 31 e : 29|| 154 Apr. an. 
12,300] _ 64,300/Continental Tneuran 3% Sale ii Sale | (254 Sale | 2}s May | (274 May 29) 11% Apr til 31% Jan. 3 
35.200| 570.000/Continental Oil of Dai... 2~. bl| 313 Sale || 23° Sale | 238 Sale | 22° May 19| 2444 May _9 1634 Apr. 11| 29% Jan. 4 
23 200 500) Continental Corp. --.-.*|| 273 Sale || 2034 Sale | 23% Sale | 20% May 1| 23% May 31 49 Jan. 26) 57% May 31 
5,100 600/Continen Trust Co.-20|| 53” Sale 5336) 578¢ Sale | 52% May 2| 57% May 31 ‘pr. 19] 66% Mar. 10 
12°800] 78: go0|Oqgn Progucts Nefining.---7351 $85 ele | 8716 alo 17444 Bale iin May 18)174x¢ May Suli7l Apr: 217638 Jan.” ¢ 
11,800 7 POD OUT InG-..--a-conn-nn----2})| 256 Bate 3°% Sale | 24°° Sale | 21°* May 18| 24% May 29 a A a ee 
ee Sa 5% conv preferred ----100 110, Sale || 9534 97 5/799% Sale | OM Mey eto May ai 265 Jan. 3] 3134 Mar. .9 
000] 14.600) Cream of Whent Cits-------- || 7634 Sale 13% sate’| 113% Sale | 10% May 19 aK May 11 of 33 Ape: 18) disc Soo. 8 
18:20) Bz:nogigramiey Comp, rgaasza=zal| $443 Sale |] 2458 Sale | 24% Sale | 23° May 18] 255 May Jol| 20% Apr. & 4134 Jan. 13 
1.700] 6.300), Preegrad ex-wnrrania==-~3/ S85 sale |} 3) | Bag 30%) 33 May i] 1164 May 23/9 Abr: 18] 1454 Jan.” 4 
, ‘anniCrown Zellerbach Corp...... 1 8 10% Sale 10% e 75 Apr. 14 91 Jan. 
200} 115,.300/Crown Zeller May 19] 79% May 12 
114881 108 208loxteibie bass oF haica-~00|| $83 Bole || SF 38 | 4014 atte | Sass May 18) 3114 May Sill 3436 Apr. 9] 428 an: 
700 100 ube Kit 0% preferred. ---100|| "635 "6% OF “Bul °88¢ “43¢| B85 May 1i| 54 May 2|| 336 Abr: $1 8 Mey 3 
190 1,560/6uPan American Sugara..2.10i| 454 Sale 4% Sale| 3% 4 | 3% May 26) 5 4 Apr. 5| 6544 May 2 
tt 41 200) WNduweds snes 00!/ 6544 Sale || 62°” Sale | 56 is] SF Sey 75) $8" iez 4l| 105 Apr. 11] 16° Jan. 
800] 16.500/Cuts Publishing OO (ibe). sl) “B84 Bale || 1136 12% 1144 Sale | 11, May 19) 12, May 4 Apr. 1) (63 Jan. 
6,600]  48,000|Curtis Pu --*|| 4745 Sale || 4037 4134] 4654 Sale | 41% May 2| 47. May 31|| 38 i Jan. 
4.800] 36.300, ties Wright Corp........ Sale || 5% Sale | 5% Sale | 5% May 17| 6% May 2 1937 Avr. ii obi Jan. 4 
91,500) 956,700) “ures peKk2 MEI 9 28 Sale || 25% Sale | 2645 Sale | 244% May 17| 27. May 25 73 ass Gu tees 3 
45,500) 263.600/Cushman Sons 7% pref..--1 4% $3 oi 74 88 go gO | 82 May 3) oe Mey ooll 45 Jan 24] 55, May 26 
50 $8 preferred... .... 2 baw 46%6 a5 2 May 18| 17. May 31|| 1354 Apr st 
Cis “fags Semmes nab oP ak 28h | tue Se | ah May oe Bane Ae dA 
3:700| , Conv 5 ithe sale || 1336 1834) 18 534 May 2] 694 May 161), $96 Abr: 9119 * Jan. 26 
8.200, 6.400 Davison Chem G; % pret=100||107 34 11034 108°" sale {110% 11054|100 May 1|110%¢ May 19||107. Apr 
| 
! 





For footnotes see page 40. 


N. Y¥. STOCK EXCHANGE—STOCKS 


























STOCKS 


PRICES IN MAY 





RANGE SINCE JAN. 1 





























In N. Y. STOCK EXCHANGE 
May Lowest Highest Lowest Highest 
Shares Par Sale Prices Sale Prices Sale Prices 
50,600} 393,300)Deere & Co........-----.-- \g 1744 May 1} 20% May 29)| 153% Apr. 10] 24 Mar. 9 
5,200 SR SONNE 6400 cnncane+o4e 20 % 23%4 May 3] 25% May 26!| 23° Apr. 8| 26 Feb. 7 
1,500 9,600| Deisel-Wemmer-Gilb Corp..10 \% 13% May 3) 14% May 20|| 11% Apr. 10] 15% Mar. 9 
31/300] 237:700| Delaware & Hudson__.---- i 3 14% May 1] 18% May 27/| 124¢ Apr. 11| 25% Jan. 4 
14'100| 148/800|Del wanna & Western _50 % 44 May 1] 534 May 25|| 4 Apr. 8| 8i Jan. 4 
100 6,400) {Denver Rio Gr & West pf.100 5% % May 11 5g May 11 54 Apr. 28} 14% Jan. 4 
800 7,300) Detroit Edison ----~.-...-.- 1 3 110 May 9/118 May 31//103 Apr. 13/123% Feb. 25 
720 10,060) Devoe & Raynolds A........ * 221 May 1| 264% May 29// 18% Apr. 10] 32% Jan. 11 
5,200 25,200|Diamond Match--.-.-......-.-. ba 29144 May 2] 33. May 25/| 28 Apr. 3/33 May 25 
800) 12,900|___Partic 6% erred... .... 25 394 May 3} 43% May 23|| 39 Apr. 12] 44 Jan. 16 
2,100 21,600) Diamond otor Car Co...2 6% lg May 16] 6% May 5% Apr. 1] 9% Jan. 4 
6,500 79,500} Distil C Ltd....* 5% 165 May 1] 19 May 27// 15% Apr. 10] 2034 Mar. 1 
500 3,800 bf with warrants...100 81 May 19) 83 May 31|) 79% Jan. 23) 87 Mar. 11 
900 7,700) Dixie- Vortex Co.......-..-- ° 1 9% May 18} 10 May 8] 9% May 18} 12% Jan. 
570 4,000}_ Class A_........--..----.- ° 34 3244 May 4/ 34% May 25]| 30 Mar.31/ 35% Jan. 16 
3,900 32,400| Doehler Die Casting Co..... ° 4 12% May 3) 15 May 25]! 10 Apr. 10) 22% Jan. 3 
12,200} 107,100)Dome Mines Ltd---....-..-- be % 30% May 1) 32% May 19)]/ 30% Jan. 26] 33% Mar. 29 
55,200} 429,100) Douglas Aircraft Co Inc---.. : 59 May 1/71 May 25/| 56 Apr. 11/ 78% Jan. 3 
3,100 31,000|Dow Chemical Co.......... ° 112. May 18/1154 May 11//1014%4 Apr. 11/135. Jan. § 
1,500 18,200) Dresser Mfg Co.-...-...--.- be 64 May 19) 7% May 26/) 6 ar.31] 11% Jan. 5 
3,500 92 ,300| Dunhill International. ....... 1 10% May 22} 12. May 5)]/ 10 Mar. 10) 19% Jan. 13 
700 2,800}Duplan Silk........-..---.. ba 10 May 17/ 10% May 31|/ 10 Apr. 14/12 Jan. 25 
10 210 5% eonceccarce 1 114. May 31/114 May 31//108 Apr. 12/115 Jan. 18 
36,900} 200,800|)Du Pont de Nem & Co (E I) .20 139. May 1/1474 May 31//126% Apr. 11/156% Jan. 5 
,900) 15,800} 6% _non-vot: WEB.cose 1 13634 May 16/138 May 2//136% Jan. 25/142 Mar. 10 
1,100 6,200 . referred --......... be 20 May 3/122 May 19//117% Jan. 26/122 May 19 
370 2,100) Duquesne Light 5% ist pf.100 115% May 1/118 May 11|/115\% Jan. 4 118% Feb. 27 
49,700 3,700 Airlines Inc...... eat 12% May 18] 16% May 25|| 12% Apr. 11] 184 Mar. 2 
4,300 29,500| Eastern Rolling Mills........ 44% May 8 May 31 :’. f.. OS. ee, 4 
28,700} 136,300|Kastman Kodak Co of N J... 143. May 1/166% May 31|/138% Apr. 26]186% Jan. 5 
43 1,250|_ 6% geeured Ee 175 May 3/179 May 26//175 May 3/183% Feb. 8 
11,400 79 Eaton fg Co wecceccceccess 4 19 May 17| 23% May 9)| 15% Apr. 11] 274% Mar. 10 
12,400 Eitingon pa 4% May 22] 1% May 4|| 1% Apr. 8] 3% Jan. 4 
S1:G00] 370(s00}lesrte Bowt_ sve canoy=n=-"3 5 May 1 3202 May 20) 8 ABE: Yo] Bag Jane 2g 
900] 270,800) Hiectric Boat..........-..-. / a Ma r an. 
‘ Elec & Musical industries a 1 "a AD 
2,400 merican shares --........-. 2% May 3] 2% May gj] 2 Jan. 23] 3% Mar. 6 
40,500 ectric Power & Light.--.... > 7% May 17| 8% May 31|| 6% Apr. 10 13% Jan. 19 
20,800 7 preferred........ on----* 24% May 1| 28 May 10j/ 20% Apr. 11] 414% Jan. 29 
6,100 preferred. .......-.-..- b 214% May 19] 24% May 10]| 18% Apr. 8] 38 Feb. 
,600 100} Electric Seqeage Battery.....* 25% May 1/ 29% May 31/| 23% Apr. 11] 305% Mar. 3 
800 7,200|£lk Horn Coal Corp--......-- . 1 May 23} 1% May Apr. 4] 1% Jan. 5 
11,700 65,800/El Paso Natural Gas Co-..... 3 32% May 1/ 35% May 31|| 28 Jan. 25) 36. Mar.13 
500 4,900) Endicott-Johnson . .......-- 50 38 May 8] 38% May 1C|| 38_ Apr. 13] 43% Jan. 7 
1,290 4,350|_ 5% preferred...-....... 100 104% May ./107% May 17/||7103%Mar.22/111 Jan. 30 
66,300} 586,000)Engineers Public Service.....1 84 May 1/10 May 29) 7 Apr. 8| 11% Mar. 10 
,000) 9,400 conv preferred. .... ----% 67% May 4] 73% May 31] 624 Apr. 8| 78 Jan. 20 
300) 8,300 50 erred W W....... 72 May sl 77 May 31]|| 65% Apr. 8! 80 Jan. 20 
600 4,800 cum erred........-..- 834 78_ May 9 85 May 24|| 69. Apr. 11 86. Mar. 8 
4,300 34,400 Equiese Office B ----* 1 % May 1, 1. May 1 % Apr. 10, 1% Jan. 
000 72,700|Erie RR.........-.------ 100 1% 1% May 2| 134 May 10]/ 1% Apr. 13) 2% Jan. 4 
1,800 30,600] 4% 1st preferred........100 3% 2% May 5] 3% May 31 Apr. 10} 5% Jan. 4 
500 10,100|_ 4% 2d preferred... ...... 100 1 1% May 3) 1% May 9/| 1% Apr. 10] 3. Jan. : 
5,600|  28/900}Eureka Vacuum Cleaner _-~-. 5 4% 444 May 17| 514 May 8|| 4 Jan. 3| 5% Mar. 
000 52,600|Evans Products Co.......-.- Bis § 7 May 17] 8% May 31|| 6 Apr. 11/13 Jan. 3 
8,400 82,700) Ex-Cell-O Corp.......--- --- 18% 16% May 2] 19% May 25|| 14% Apr. 11| 24% Jan. 3 
100 5,300 Fapnenge B et Corp.......~ a 1% 14g May 24) 14g May 24// 1) Apr. 11) 2% Jan. 20 
470 2,340) Fair Co 8% p erred .100 4 3% May 18} 4% May 9/| 2% Apr. 10) 63% Feb. 27 
7,400 8,300| Fairbanks Morse & Co--..... 29 24% May 19] 30 May 31 Apr. 11] 43% Jan. 15 
3,200 1,600] Fajardo Sug Co Porto Rico-.20 24% 241% May 18| 273% May 3/| 20 Apr. 10] 29% Jan. 4 
Se lhe, oot 5714 May 18] 001 May 30/| 81 Jan. 24] 9058 May 20 
130). 00 Prererred ... . . ..- a —— ay ay 2¢ an, ay 
400 ,000| Federal Mining & Smelting .100 94 95 95 May 17/100 May 10 Apr. 5/110  Mar.1 
witness 100 ee ee - 01 101% 10134]_-.-_-- -- RIS Soret 101% Apr. 13/101% Apr. 1 
3,800 ,200| Federal Motor Truck_......- " 3 3% 3 May 16} 35 May 10|| 2% Apr. 10) 6 Jan. 6 
3,500 .700| {Federal Screw Works... .-.. - 2 1% 134 May 23) 2% May 10|| 1% May 24) 3% Jan. 7 
3,500 ,800| Federal Water Service A-..-- m 1 % 3¢ May 25] 1% May 3 34 May 25] 1% Jan. 19 
3,800 ,200| Federated Department Stores - 21% 24 22° May 2] 255, May 25|| 18% Apr. 11] 26% Mar. 11 
1,200 ,200 4 eres grea -"5 86 34 87 8614 May 25| 87. May 4/| 83 Apr. 1/ 893% Feb. 6 
11,400 ,000| Fidelity Phenix Fire Ins. .2.50 31 34 5 31 May 1| 34% May 29|| 27% Apr. 11) 35 Mar. 10 
veeean Filene’s (Wm) Sons Co-..-..- 15% 17 DET Stine PR meg 
6,400 Firestone Tire & Rubber... -10 191% 20 i814 May 18] 21. May 1i|| 17% Apr. 10 Mar. 9 
1,900 800} 6% preferred series A...~100 101% 104 10114 May 1/104%4 May 24|| 9934 Jan. 16/104% May 24 
700 400) First National Stores...-----% 40% 46 403% May 1] 46% May 31]] 38% Apr. 8] 48% Feb. 16 
20,300 ,100| Flintkote Co (The) ..-...---- > 1814 21 18% May 17] 22% May 31|} 164% Apr. 8] 31% Jan. 4 
1,700 ,800| Florence Stove Co....-.- <--5 26% 30 28 May 4| 30% May 31|| 25 Apr. 6/36 Jan. 5 
2,500 ,100| Florsheim Shoe (The) cl A...* 16% 183 17. May 12] 18% May 25|| 17. May 12] 20. Mar. 1 
,000 ,100 eg re TOs. ...--------~ 1% 2 134 May 13] 2% May 27/| 1% Apr. 8] 3% Jan. § 
4,400 '400|Food Machinery Corp-..---- 10 213; 27% 22% May 2] 29° May 24/| 21 Apr. 14) 35% Jan. 5 
2 ,030 475% cony preferred. .-.100 107 44 06 May 8/108 May 19 103 ¥4 Apr. 5|108% Jan. 11 
10,800 -200) Foster- Wheeler - - ~~... -----19 ' 4| 18 1614 May 17| 19% May 25|| 14% Apr. 1] 29% Jan. 5 
70 450| 7% conv preferred........ ~ 7 66% 67. May 2/71 May 29// 67 May 2 Jan. 6 
1,000 ncisco Sugar Co. ....---- 2% 2% May 17] 3% May 4/| 1% Apr. 10] 3% Jan. 9 
30 Franklin Simon pref.....--100 32 32. May 29] 35. May 11] 32. May 29] 55 Jan. 13 
3,300} 60,000 Freeport Sulphur Co.-.-.. -10 20% 1954 May 2] 214% May 9| 18% Apr. 26/30 Jan. 3 
1,100 00|Gabriel Co (The) class A....* an 1% May 24 2 May all 134 Apr. 10] 256 Jan. 5 
2,600 Gair Co Inc (Robt)--..-.- aaeh 2% 214 May 16] 2% May 29|]| 2% Apr. 10] 4 Jan. 3 
1,200 preferred ---.--------- 10 8% 812 May 17] 9% May 12|| 8% May 17} 13 Jan. 3 
1,170 Gamewell Co (The)---....-. - 11 9144 May 1] 12 May 25|| 9% Apr. 11) 14 Jan. 3 
50 390|Gannett Co Inc conv $6 pref... 100 95 May 1100 May 31|| 94 Apr. 44/100 Mar. 27 
1,700 24,100|Gar Wood Industries Inc-..- 4% 4\% May 16] 454 May 10 3 i Apr. 10] 7% Jan. 5 
300 7 ,600|/Gaylord Container Corp..... 5 14% 14% May 15] 1 May 3\|| 135 Apr. 10] 18% Jan. 3 
200 46% conv preferred - -.--50 46 47% May 25] 4734 May 25]| 47% Mar. 22) 52 Jan. 17 
3,600]  30,200/Gen American Investors... b 61% 514 May 17 May 31]] (536 May 17] (9. Jan. 3 
1 $6 preferred..........- --- 96 4 9714 May 10] 9714 May 10]] 9 Jan. 26/1034 Mar. 2 
7,610} 61,410|}Gen Amer Transp Corp...... 5 47 44° May 5] 47% May 31|| 40. Apr 60% Jan. 5 
6,700 85,800]General Baking Co......-.-. 5 9 834 May 19] 9% May 29|| 8% Apr. 10} 11 Mar. 
240 960] _ $8 lst preferred.....--.-. 138% 138 May 27/140 May 16)/|i34 Jan. 18/148 Mar.13 
1,500 14,900] General sronze...-.- ecocese 5 25 2% 254 May 1 May 1 2% Apr. 1| 4 an. 4 
18,800} 154,400|General Cable--....-.------ hs cy 1% 91% May 17| 1154 May 25]] 9 ar.31]} 18 Jan. 4 
4,000 lass A... .-.------------ 3% 193% May 17] 23% May 31|| 17% Apr. 8/35 Jan. 3 
500 Preferred 7h a 100 5 50 May 4/51 May 3]| 43 Apr. 10) 75 Jan. 4 
4,700 20,000|/General Cigar Inc.....-.---- — 1 191% May 12] 21. May 81|| 19% May 12] 25% Jan. 6 
30 840|_ 7% preferred.........- -100 2 1125 May 16/7125 May 16||7125 May 16/1304 Mar. 31 
178,800} 1,028 ,700)General Electric. .......-.-. - 3214 May 18] 36% May 31]] 31__ Apr. 11) 44% Jan. 5 
9 700| General Foods. .......---- --5 4154 May 2] 45 May 31]| 36% Jan. 27/ 45 May 31 
7 ,600|_ $4.50 preferred - - ~ .-..-... 115% May 20)116 May gijjll4_ Jan. 3/117% Apr. 11 
7,500 62,200|General Gas & Electric cl A..* bg May 1 % May 2 % Apr. 10} 1% Jan. 5 
240 $6 conv preferred A-....-.* 4512 May 3] 59 May 31|| 39. Jan. 3] 59 May 31 
5,100 29,800|General Mills.......-...- “>> 79% May 3] 86% May 31|| 72% Jan. 26) 864% May 31 
2,480 6% preferred...... a 117 May 9/120% May 26/|117 May 9/127 Jan. 27 
266.200 1,971 800 *Saaae ------- 10 130% May 17| 455 May 25 13938 Aue. i} 15h i agar. a 
, .700| , Preferred 57% ~....-~-- --=-- 354 May 29]125 May 9 pr. ar. 
300 3 ,400|Gen Outdoor Advertising A--* 31 May 4 May 29|| 28. Apr. 4] 38 Feb. 28 
3,500 28,600} _Common.........-.------ S 4% 454 May 22] 5% May 8i| 4% Apr. 10) 6% Jan. 5 
4,800 23 ,600|General Printing Ink.-... ---1 8% 7% May 1] 8% May 24|| 7 ar.31} 10% Jan. 3 
250 7 $6 preferred._....... onnne® 09 108° May 9/10 May 25||105 Apr. 15/110 Mar. 6 
1,200 16,500] General Public Service.......* % % % May 29] 1% May 29 % May 29 % Jan. 20 
3,900 Mt yo means’ 5% 184 16 May 19] 18% May 31 i ae ; o3% goa. 3 
iatiata tel erred........... ae ree Bese an pr. 
14,500 Garkushy & Utilities Corp..1 % % 3% May 26] 1 May 3 % Apr. 19} 1% Jan. 3 
1,400 $6 preferred........... ---* 4 16% 15% May 3/17 May 22]|/ 15_ Apr. 27] 20% Jan. §& 
7,900 71 General Refractories amen a eeu 25% 21% May 17] 26 May 29|]| 19% Apr. 11) 41 Jan. 4 
1,550 14,920|Gen Steel Castings $6 pref...* 21 16% May 18] 2144 May 31|| 16 Apr. 8 32% Jan. 4 
4,300 900|General Telephone Co- ----.- 20 51 15% 15% May 2] 17% May 4j| 15__ Apr. 28) 174% May 4 
‘000 600|/Gen Theatres Equip Corp...* z 12% 10% May 12} 13. May 26|| 934 Apr. 11] 15% Jan. 4 
1.600] OO pestered nnn P10 Bag] 18 Sts,| 10M May 13] 15 May 31) 40's Ma? il dos eae. 8 
------| ___ 110). 0% preterred-_.... esse Depew SO . ‘eb. 
24,900 General Tire & Rubber Co...5 17% May 17} 20% May 25 Ht Apr. 11] 27% Mar. 10 
15,200] 127,000)Gillette Safety Razor........5 \% May 2| 6% May 29]| 5% Apr. 10) 8% Jan. 3 
,000 15,400} $5 conv preferred.........* 49 May 16] 52 May 26j| 44 Jan. 26) 54 ar. 1 






































¥or footnotes see page 40. 
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aa 
= at STOCKS ym, PRICES IN MAY pares 
a | . ¥. STOCK EXCHANGE 1939 ) SINCE JAN. 1 
May 1 May 31 
Shares . Lowest H , 
= pais 5730-700 Ctmabel Brothers ~~ ~ Ask|\Bid _ Ask\Bid Ask| Sale Prices | Sa — one — 
z ‘700 64:700 Gildden referred = -<-2---------§ om Sale 524 oo 5674 oe ee aay 1g 10% May 29 74 Apr 11 13% Jan 3 
3:600| 414% conv preferred__---5 ale || 15% Sale | 1734 Sale | 15! ay 9|| 52 Apr. 17| 66 ; 
7,500 86,300] Gobel ears preterred - - - - - 50}| 4 47 32 36 | 35 ale | 1546 May 1/18 May 31|/ 14% ar. 31 tt, ar. 11 
4'300| 44700 Gockel Broniae Gow 7 222777 1} 2% Sale 3% Sal |, 39 | 34. May 17) 35. May 9|| 34. M : Jan. § 
41 400 550 Gold & Stock Sos Go 722160 es” Sale 214 Sale Bit Sale 2% May is 334 May _2|| 2% Jan. 33 "ha Mar. 14 
3,000 296100 | Sees (B F).------- Soanee 34 54 Sate 1356 Sale ieee Pity 78 May 9 73 May *% 70° Sen. " 7% fon. ; 
® . - 2 ° 
$8.80] | 983°100\acodyear F & W----2-22-22"4]] Ba58 Sale 354 Sate | 70." Sale | 596 May 1] 70" May 31] 8° Abr. 10) 7434 Jan. 4 
’ uv, ov . 
2:100]  20:400|agtham Suk Hosiory=-------*|"§ Bale || “35 4s 9915 100%] 94° May 23] 9913 May 20|| 90°" Ape: 12) 3838 dan.” °3 
12,300} 118,100 Grabem Prise i oop gmenaccnse 100}) 74, 80. || 70 © 22%] 23% Bele | 704 Bez ot 13% Mey Ohl 26 _— 2 eae. Ss 
7,500| 68,2001 "Sn8 Consolidated Pesce 576 4 Sere | sg Bate | sg May 78] ug May ill Cs ape. od] 2 Mar. 3 
, , melting & Pi yt. 
9 300 a s+ Grand Uni TPpd epnoeas | 1% at? 56 = 6% Sale | 5% May 22) 6% Ma sage 
2-300 14:400]Granite City Steel series. .--* 12% Sale || 13 ete | htt aan las Sey 4 lig May boll *38 on 13 7% yan. F 
'900| 36,300|Grant (W T)_..-.......-.-1 Isig 183s|| 11% 12 | 13% 8 3 May 1] 14% May 29// 11° Apr. i 
1,400 7.000 B% ( Jececececeecese 10)| 26 Sale 27 28 iy i om 1144 May 17} 13 Ma pr. 10) 15% Mar. 3 
¢ ‘ a 1 1 O7 lz € 4 P4 y 27 10 A P. 
1598] 06 988 ota Retort agraa- co] AM Bae | Hels | 2 BRET SM GK Bay 9 day a: lia He 
S508 “88 tobe Wee nee ------- 100} 303¢ Sale || 1944 Sal " Sale | 1213 May 1] 154% May 29 vr 4g May 31 
’ t Sugar a * 3 5 e 22 4 Sale 19 M 4 y 7 12 Apr. 8 16% Jan 5 
Hy es ~~~ ae leat” 26 Sale || 25% Sal May 2) 23 May 31 ; 
87,100 Green Ba & Western RR- 100 "10 « 13836 . Fl 138 140° |135 May shi3kx May 25 es ADE: 39 a8 Mac. if 
1160] Greene Cananea Gapper---100]| 35° 40" oo, Os | 33% Sale | 38 May 2] 31% May 2al| 24 May 24] 30. Apr. 4 
600|Greyhound Corp (The) - --- Sh AO il f7% Sele | 10% Sale |i?” 4% May 25]| 24% Jan. 26| 34% May 25 
32,000 > preferred —~ aaa onnee io 2% ous 174 Sale | 1914 Sale | 17. May | 1954 May 29 32 Apr. 6) 40 } 5 
11 00] Guantanamo Sugar=----"-55]| | J Sale he aay st Ss) msg 4) i985 May 20) 1456 Ape. 12) 2136 Mar. 9g 
2 00 Sim proferred. == --=7--100}] 1784 Sale|] 18% Sale | 12 4] 19% May 25) 1 May 2 pr. ij iigjan: 9 
7/300 6% preferredscnso- 2-210 2i* sale|| 1135 12 | 1554 sale 17 May 261 12° May aol § Abe: 10 1535 Feb. 8 
3,700] Hackensack Water 25 i$ sale‘| 1255 May 3] 18% May Sil 11 Abr. ’s| 22° Jan: 4 
«1 780 Wrater-------- 3B 30, 32 Hl 38sc 381 3b8 Se | Baus May 4] 38° M a. 
*3 300] daabien White 2222222 10|] 1134 Sale || | 9% 35° 354 36 | 3414 May 4] 35 May 9/29 May 2/ 37% May 9 
$90] aamilton Watch---------s5o]] 13% 06°41] 25° sale 11007 Sale | 90° ay 2| 13% May 29]/ 8 Apr. 11 55 M May 20 
3) San Hanna OM A) Co —_-@ » 106 99 Sale 1100 Sale | 99 May 1/100 May 17 15 Apr. 19) 17 Mar. 10 
330] tb epreterred enn -- 160) 846 one Sate |'7 100" | 96 May 19]100 May °5]| May 19 19958 Mar. 
14,600) Hat Corp el ar -ceens 100} /13834 --.-- 13015 135, 144.148 19 May 17) 22) May 31// 17 A —4 Mar. 17 
1'359| @1<o% preferred with warr 10 1 6 Sale 5% 8 8 1134 May 9/144 M pr. 10 Jan. 
46/9001 Hopes Bole Cone ee oll 7354 Solo” 7ait Ws’ | 70 sh| 73°? Mer 2 May oll "4% Feb. 3 i Mae 
248 Ol Hae Rady COKP 55-------aBli0g* 100%,| 99.* 102 “11068 * 108" \104 * May 3] ‘Seq tay Sal an 8) Mar. 11 
etor Preducts Oorp.2.c-s1l| 1144 Sak 99 102 1106 108 Mey Flog” Baay oa ok AbE: Asioe” Jan. 
1 9001 Helme (G W)..-.---......25)|100 34 oe Hl agis Sale | 12% Sale | 10} May 1108. May 36 i Apr. 11/106 Jan. 
a} 980 ere aBe erste nnn Ol agig MENS Ec SS LIEB NS Hh Mey Hil May 21110” Feb 20l1i? © Mar. 24 
43.300] Hercules Powder a c\33sq "98 "12 May 693 May Wall"2 Abe. tol a? Jans 6 
$45 Weweco----s50]| 86 Sale || $324 Bale 1 129°* Gale | Sais May saiibgs Santa ag 
5400 ochoe Choate. 2222 oil 'Bs | Bb36|| "87° 61 |'0156 Sale | 80 May aos Moy 31) 68. Ave. oi ehuc biee. 8 
: $4 conv preferred__.--- slioa 1 57. 61 | 61% Sale Mey tloesc sane onl ta'* aur: 2 135% Mar. 6 
61 S00 ee Dauch be tf Go---10 <P” a | be tells Cn bet Sti Cn WT May “109° May aallid Ape. s7|togs Feb. “7 
1,200 pn )----- 10|| 50%¢ Sale || 3134 Sale | 38% 40 15 May 24] 17% M pr. 27|109%4 Feb. (7 
oh adr ea Beg Sage te HO ol OH ‘3 My A Mt ae ate 
: gly Sugar Corp..-------5; * f 8 7% 8} ’ ¢ May 31//105%4 Mar. 18/110 ‘ 
SOL 9a, ee ea Doon nno =" 55 14% Sale || 12 8 $7 4 744 May 17| 8% May 2! Jan. 6 
78,000 Houssaks ke Mi erred 9-2-2310 104°" Bale” 06 ans My May 10 134 May 3 1054 Apr ” 1514 + 
28°40) Houdaille-Hershey class A..-%| 31 Bele || 64, Sale | G3, Bale 81 May 221 66% May 1ill oe « May 10[1045¢ Jam: 12 
: qe ry waa n= one ene -*|| 17% Sale || 10% 20% 31% 32%) 29 May 8 31 May it 2 ar. 31) 6634 May 11 
5600 Common stock. . -- *| 7044 Sal eT he te ee bx Abr 10 17% Jan. 3 
600] 5% preferred. ----------1 00 ale |] 6435 65 | 69 Sale | 65 ve 
ORL we © 10 OE EU ~ oe weeeceere « *. M < q 
134/800 Hous BSS oe pease v 6 6-58 108 Sale 10338 Bale a Bale 110535 May s|109 May 31 103 Apr 8 70% Jan. 3 
12:70 Hudson & Manhaviail-----100 50} Sale || 42 ° Sale | 4545 Sale Bi May 1] 14 May 101/46 Abe 0] v8 Jan. 8 
’ 1 4 , 
1 20h ede RR is ota 10 8 ace o8* sce | ec | 28 SY t May 12] “doe Abe: 12] OTH Jane’ 29 
udson Motor Car--.-.--.--- ale | 32° Sale | 27% M ay 25) 3 Apr. 6 
141.500] Hupp Motor Car Corp.--.--- il 37° Sell if wct2®l 5. Sale A : May 19] °5% May iol -3 Abr. 13] 3852 Jan: 10 
Pa Worse agi oa pe 4 Sale | 14 May i] 1% May ‘Sil 7“ Abr: 8| ai¢Jan. 3 
19 POO 6% preferred series A----100 20% Gale 13% Sale | 12% Sale | 10% May 17] 13% M soe 
4,590) Leased line 4% --------- 443¢ Sal 1844] 20% 21%] 18% May 2 ¢ May 29]] 93 Apr. 10] 20% Jan. 4 
2.980] | IER sec stock etfs ser A-1000)| 10 ale | 40 41 | 45. Sale | 4144 May 3/43 May 3ill des¢ Abe: 101 29. Mar. 13 
’ an el cttaadel 10 ° 65% Bu M 5| *> 3 Apr. 10| 49 Mar 
83 .700 Industrial Ra on Go ais Sale 6 63 65 s 5 ay 2 é May 24 5 A ar. 13 
17,500) £ sol-Rand. npeorees *|| 2434 Sale || 19% Sale | 21° Sale | 6 May 2) 734 May 27 pr. 11/ 1134 Jan. 4 
800 % ee 119 Sale 95 . 1 Sale 18% May 17 21 N € 4 Apr. 10 8 Jan. 6 
145.800 talaitd Steel = 722-2272 iogl4s aoe lings 2° °7(150% Sale [147g May h04 May 31] 86° Apr: 13/119” Jan: “g 
90, nspiration Cons Copper --- 20 3. 76 '77 Sale \ ‘ 4 May 31//147% y 1 
31'400] [nsnrancshares Ctf pat owe 16% Sale || 10% Sale | 11% Sale 75% May 24' 79% May 11'| 67 i. 11/151, Feb. 8 
73'900| tinterboro Rap T s Inc...-- lj} 4 4% Sale 14 Sale 9% May 17] 11% May 3 = 8| 94% Jan. 4 
26,200 inverehenaical © rans.----100)| 7% _ 8%s|| 6% Sale | 6: «| 254 May 13] “512 May 23] 336 Abr. 81 '51¢ May 28 
3020 orp--------- ll 9858 Salo’ll 2054 Sele | 205) 2035] obs May 41 2638 May Si] 276 Abe: 5) bis May 25 
118:900) intercontinental Wabber=-2--s}] “4 © Bale || 92° “94%<| 95° Sale'| 04." May 2 2b May 2al| 1734 Apr: "S| 28%4 Jan.” 
29" 2% 2% 9% 6 -. : ‘ ay “ . 
22200] Internat Agricaltaral------>7+]| 0244 Sale Big sale’| Gi sale'| Sif May 15! 9% May 31 *2u Abr: | 944 Jans 4 
' or erred. ...--.--10 134 | 2Mil 1%: 2 ay ‘ ay 31\| 7% Apr. 10 . 
19/800] Int. Business M ---100]] 2544 Sale || 16% 18%) 20% 15 ev i 2? ey i ge. eee Sen, 2 
189'600| International —— ------ */1 184% 11641. 166% 20% 21 | 17% May 6) 21. May 13 14 Apr. 8] 3% Jan. 4 
7.7001 7% preferred arvester.....*|| 60}¢ Sale || 551% a ty tH 1784|165 May 2/178}4 May 27 if Apr. 8) 27% Jan. 4 
162'200| Internat. H dro-iee Sys A.25 157°" 169%|l1s7'* 160° l1np%4 sacsclise* May 1911605% Mex walla Apr. 11|195% Mar. 13 
80,200] [Inter 4 oe A-25 e 43 7, [159 2s 160%4|158 May 12/160% M 8 pr. 11] 66% Mar. 9 
28°500 paserantioan FS eens arine.*|| 3% Sale || 31. gai2*| 5% Sale | 4% May 18 on dl ie 157% Apr. 8|162% Mar. 23 
ng Corp..-.-1/} 8% Sale 6% Sale 3. ack 4| 2% May 20] 3% May 3 4 aoe 10} 8% Jan. 5 
58910] tnernaional Wikelot Canada] 66% sate || 4534 sate | 4046 sa O94 May “I] 27% May 20]) 888 Abr: ai] 8% Jan: “6 
100 Preterred...ccacceccesece 100 407% Sale 9%% Sale | 453 " 
415,400| {nternational Paper & Power15 Te te |e PE ab 3s B5e° 1n30°* May Llige* May “allaga™® soe: tobe g 
57,900) | 5% conv preferred -.—— 14% Bale || (734 Sale | 8% Sale | 1734 May 1/138 May | 2{l134 0 Jan. 11 138 May 2 
ote rnatl Rys of Cent Amer--_* ale | 324 Sale | 2 me 6 r. 11| | 
12'460| 5% preferred 3% 3%|| 534 Sale \¢ Sale | 281g May 17/ 3455 May 25 2834 - 14% Jan. 3 
7,500 Sesetatitonnl Salt — ---100 39 52° Sale Bt, Sale 4% May 8 6% May 29 Apr. 11 51% Jan 3 
22'000| International Shoe------- -1071| 3056 S0%ll so as’ | o07* Sale | 20. May $ Maer sill ani sen, al en wane ae 
17,900] [nternational Silver. ..-....8 oll $2°° sale’ ll 33033 | 3h B8uc| S354 May 101 33 Mee 3 go74 yan. 131 00 May 3} 
2/920) 7% preferred oer 27 7--2- “Goll 38% Bale |] 193% 3a. | S23 Sete’| Bhe* May 13] 32% Bee 31 9 Jan. 12) 34, Feb. 1 
635,300| International ‘Tele & Tel-- 109 oar 2c] 24% Sale| oh May abl 30° May of 3134 May 19) 354 Jan. 2 
122,7 ote ng hE & Tei2-*l| “950 Bale || °d3¢ sale’| “sic soto’ 90 May 25 PS a 10] 31% Mar. 
51,000} Interstate Department Sores || 1452 Bale || 9 Salc aif Sale | ose May 3] 8° May 35 “bx Apr. 11| "954 Jane’ 18 
7/800 ME OD socccrcosoons 10 7 eu las foe lee Mer a” May sil $32 abt: 34) 2 Feb. 28 
7/300) Island Oreek Coal--------2-- 10%|| “738 a] 83 29 | 8 May 3 ay lil 7754 Jan. 9] 83° Mar. 34 
550] $6 preferred---2..2--.2-22 a 18% 19 | 20% Sale ay Sl opis pany i138 aa =. 
10,700| Jewel Tea Inc z 124 |123 May 3/1: May 17 38 ? 4| 20% Mar. 20 
79,900) Johns- Manville. ------ wowens 17356 Sale 1 69 71 | 75 7734) 72, May 4) 77 M was a7jihd dias: ¢ 
a te 1 ; a 
19:200\Jones & Laugh Steal pret~~100|] 63% Bale ”||'3e3, 128361130 t32 195°" May 51130 May 31 65% Apr. % 105° = s 
’ amazoo Stove & Furn Co 10|] 18 4 46 48 | 37M 5 May oriltse* Apr. 3 : 
Kansas City Lt Ist pref 1934]| 1534 1634) 16} ay 19° 46 =May 27)| 35 _Pa =? 
28,600] Kansas City Southern ser B-*/120°> 121 seflaie* 119 lade ae l1do? May tolie Mey 43 8 Jan. 
‘Enel aan peetewed...-.c.,...34 116 Belen ll asc et scl “Sac Bete [Bic Mane aaek oe 13 Apr: 10} 19% Jan. 7 
200] Kacfatann Department Stores 1|| 11° 123 1554 1941 734 “to” May 17} 8 Mey sill bos sae, Tal 4258 sane 38 
13,300| Keyed) & OO. nnn 411 o8* sit Le 13.) 0 ee 9 ee Apr. 11 2 
ayser (J) & Co-.-..---.- ale | 90. $8 | 98 May 1| 98 May 1 8% Apr. . 
_.-5i| 14 98 M % Apr. 24) 1 
140 spezee-Aiee Orpieaia pref_i00 % Sale 13% 14% 13% 15%| 13% May 23} 94 14% May ob +4 Feb. 4 43 — 3 
ge: 100] Convertible class A------- 13 Sal eo ie Bo waenena|-----2 o0---- 83 au: AH 36 9 Jan. 20 
rhe cot Vv class Secs SaaS 8 pa oe 9%} 10 Sale 9% May 18] 10% M ’ ° Jan. 18 
endall Co $6 part pref ser A.*// 91 9334 80°" 8% , 7h  ¥ 6% May 17| 734 May 36 iH aot. 19 14% Mar. 8 
te hee dened 26| 8013 May " 7933 May 26) 92° Jan. 11 























For! ootnotes see page 40. 
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Par 
Kennecott Copper... -.--.---- * 
Keystone Steal & Wire Co...* 
Kimberly-Clark. ......----- * 
Kinney (G R)..-.-..--------- 1 
82 preferred -..-...-..----- - 
prior preferred --.-...---- 
Kresge (§ 8) Co..-...------ 10 
Kresge ment Stores...1 
Kress (S H) & Co new-.-.-.-- 
hastede Gos Light. ...---- 100 
BRGRNTOR.. «-<cncescs 
bert Co CEG) oc ecaccses od 
Dt Pe...  saeadgeseoou * 
Lee Rubber & Tire. ----.--.-- 
ia h Portland Cement-.-..25 
© COnV pref eececes 
DARE WE dd anctwcetoue 
a Valley Coal. .....-.-- * 
6% conv preferred. ..-..-. 50 
Lehman Corp. (The) -.-.----- 1 


Lehn & Fink Products Corp--5 
Lerner Stores Corp-.--------- s 


Libbey-Owens-Ford Glass. -.-.-.* 
Libby McNeill & Libby----- be 
Life Savers Corp-.-.---------- 5 
t & Myers Tob com.-.-.25 
08 Bq. cccccccnccecce= 25 
PRG. cncudnocsoce 100 
Lily Tulip Cup Corp--.------ * 
Lima pacometive orks..... ~ 
Renn wonmowmnt 
Lion Oil Refining Co- --.----- * 
Liquid Gesbeute Corp .------ - 
“eee 
.50 preferred. ..-.------ * 
Freewest maar : 
Lone Star Cement Corp- ----- * 
ng Lumber A-..-.-..---- * 
Loose-Wiles Biscuit. -.------ 25 
5% preferred. -...------- 100 
ard (P) common.-.-..- ion 


260 6 dcewnni 
500] Mack Kuck TE scetibpowmeh * 
500] Macy (R H) Co Inc..---.---- * 
500] M n Square Garden. -.-- * 
500; ma Copper--..-------- 10 
900] Manti 8 i. diecisoonc 1 
B80 ance! Bree Go 7% guat-100 
‘n ‘0 - 
400] Modified 5% guaranteed 100 
300] Manhattan Shirt. ..------- 25 
500] Maracaibo Oil Explor------- 1 
,300] Marine Midland Corp- ------ 5 
550] Market Street Ry prior pref 100 
000} Marshall Field & Co--.------- * 
100] Martin (Glenn L) Co---~.-.--- 1 
300!/Martin Parry Corp-.------- -~ 
900] Masonite Corp... ---------- 
100] Mathieson Alkali Works-.-.-.-.- * 
730| 7% preferred... -.------- 
600) May Be ment Stores_...10 
700] Maytag Co (The)--.--------- * 
800 $s referred with warr....- * 
560 Pst tc agemanete ~ 
100 Hy peg Bt a ae 1 
ceCrory Stores. ...-.------ 
800 6% oany preferred.....-. 100 
700) McGraw Electric Co--.---..-- 1 
600| McGraw Hill Publ Co--.-.--- 
500] McIntyre Porcupine Mines--_5 
200] McKeesport Tin Plate------ 10 
600] McLellan Stores Co--.---.--- 
530| 6% conv preferred.....- 100 
TEM Resd Card.anccccepenccce- * 
500 referred series A_.-..--- * 
800 $8: pref ser B with warr-.* 
Maver enee GEE Rccccoceces 1 
i 36. o Le metinenwste 
5% conv ist ee 
990|Merch & Min Transp Co.--.* 
Mesta Machine Co....------ 
Miami Copper-------------- 5 


Mid-Continent Petroleum. -. 19 


9,800] Midland Steel Products- -.-- - 


8% list preferred. ---.---- 100 
Min4taoneywell tor Co. * 
4% conv pref ser B..100 


issouri Pacific.....-..-- 
wcoook See tn 
wk Carpet Mills....-.- 
Mo to Chemical Wks..--10 
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5t.50 preferred....--..-..- 
erred series B_........ * 
ontgomery Ward & Co-..... * 
Morrell > EiDadkivdwreoesed * 
Morris & Essex.......-.---. 50 
otor Products....-.------ 
Motor Wheel. .....-..-..--- 5 
Mueller Brass Co.......-..-- 1 


Mullins Mfg Corp class B....1 
$7 conv preferred. ........ 
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rs, Sale 5% May 3 
3 Sale | 1644 May Il 
4 Sale 8% May 
\% Sale | 11% May 
\% Sale 1% May 
4 Sale 4\%4 May 
5 4 May 
\% Sale | 10% Ma 
\% Sale | 32% May 1 
% Sale 2 ay 1 
% 42%! 37% May 1 
234% May 1 
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Noes 


Sale 4% May 1 
2% May 
Sale 4% May 1 


x 
~ 
“ 
a et Cet OD 


23 
\% Sale 8 May 
3 Sale | 164% May 2 
Sale | 15% May 1 
% 46%) 3% May 5 
4 Sale | 284% May 16 
\% 21%) 19 May 3 
Sale {114% May 12/1 
% 4%K| 3% May 19 
4 % 4% May 3 
% 1%] 1% May 23 
4 Sale | 20% May 22 
y% Sale | 11 May 
Sale | 2644 May 
uc | 40 Bey 
% ay 
Sale | 37 May 
104%|10034 May 2 
Sale |100% May 2 
185 |171% May 1 
Sale | 15% May 
Sale | 2344 May 1 
35\4| 32. May 
Sale | 14% May 2 
15%} 13% May 1 
Sale | 39 May 
108 |10634 May 2 
Sale May 
Sale | 44 May 20 
Sale 2% May 2 
18% 19% 4 May 


Sale | 4044 May 


Sale | 284 May 
13141130 May 


NoOeKeKhoe 


SIRO SIDS ee ee Ito bat pe sda et KOS 
— 


175 |168 May 
Sale | 45 May 
4% Sale 4% May 2 
Sale | 29% May 2 
8% 105 97 May 5/1 
% Sale| 12 May 1 
\% Sale | 105% May 1 
Sale | 984 May 5/10 
% 19%) 16% May 3 
4% TH 7 May 2 
Sale | 5254 May 9 
\% Sale 9% May 9 
% Sale 7% May 1 
9934; 95 May 12 
% Sale 8% May 5 
1 60 May 2 
57\%| 524% May 18 
4% 57%| 50 May 5 
\% Sale 4 May 2 
Sale | 20% May 1 
4 16 144% May 3 
Sale | 26 May 20 
Sale 7% May 17 
% Sale | 13 May 2 
\% Sale | 215% May 17 
112 |107 May 4/110 
Sale | 564% May 17] 65 
112 |110 May 4/112 
3g Sale| 4 May 12 
48 44% May 24 
12% Sale | 11% May 3 
% 1% 1% May 15 
hee? ee at 
ay 
Sale 1 May 20 
13%] 12% May 2 
Sale | 924% May 2 
% 119 |117 May 18/12 
4 Sale {119% May 1/12 
4% Sale | 444% May 1 
33. May 27 
33%] 30% May 1 
% Sale | 10% May 17 
¥% Sale | 12% May 1 
% 21 18 May 2 
% Sale | 4% May 19 
u% “T1%| Tose May 10 
ay 
iit 1083 Me : lll 
ay 2/11 
3 Sale 5% May 18 
% 47 45 May 16 
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Lowest Highest 
Sale Prices 
28 Apr. 8] 44% Jan. 5§ 
8% Apr. 11} 13. Mar. 3 
20 Apr. 8| 27% May 26 
1% Apr. 11} 2% Mar. 24 
30 Apr. 10) 40% Mar. 9 
12% Apr. 10} 19 Mar. 3 
Apr. 8] 24 Mar. 30 
4% Apr. 6) 5% Jan. 16 
24 Apr. 27|z27% Jan. 19 
20 Apr. 11| 25% May 25 
7 Apr. 8] 13% Jan. 20 
1344 Apr. 11] 23% Jan. 20 
4 Jan. 27) 18% Mar. 9 
3% Apr. 1] 5% Jan. 5 
Jan. 26) 35% Mar. 10 
17 Apr. 8) 25 Mar. 8 
113. Jan. 24/118 Mar.16 
3% Apr 9 536 Jan. $ 
ay an, 
iif X r.10} 3 Jan. 4 
20% Mar. 31| 27% Jan. 5 
9% Apr. 10] 12% Mar. 10 
23 Apr. 10) 32% Mar. 13 
36% Apr. 10) 56% Mar. 13 
4% Apr. 11; 6% Jan. 3 
34% Apr. 6/40 Jan. 10 
97% Apr. 11 100 34 Mar. 14 
99% Apr. 11/107% Mar. 14 
171% May 10/180 May 26 
16 Apr. 10 1a 38 Jan. 20 
21 Apr. 10) 40% Jan. 5§ 
31% A - 11) 47 Mar.13 
14 May 20; 16 May 29 
13% May 17} 19 Jan. 5 
35 Apr. 10) 54% Jan. 4 
105 Ape. 10}108 Mar. 20 
6 ar. 31} 11% Jan. 19 
41% Apr. 11| 62 Jan. 5 
2% Apr. 10) 4% Jan. 4 
17 Apr. 10) 224% Mar. 9 
105 Jan. 6/109 Mar. 1 
19% Apr. &| 24% Feb. 25 
147% Jan. 3/1564 May 13 
15% Jan. 4] 20 ar.13 
36% Apr. 8| 58 Jan. 3 
28 Apr. 25) 33 Jan. 5 
124 Feb. 2]131 Mar.29 
20 Mar.31, 30% Jan. 4 
31% Apr. 11) 43% Feb. 6 
13. Apr. 10) 19% Jan. 3 
25% Apr. 11) 38% Jan. 4 
1 Apr. 4) 1% Jan. 9 
5 Apr. 1) 7% Mar. 3 
9 Apr. 11/19 May 8 
5 Apr. 6) 11%May 9 
10 Apr. 8) 13% Mar. 9 
1 Apr. 8| 1% Jan. 7 
4% Apr. 10; 5% Jan. 5 
4 May 1) 8% Mar. 9 
os Apr. 10] 15% Feb. 17 
26) ar. 17) 39% Feb. 24 
2 May 12} 5% Jan. 3 
34% Apr. 10) 57% Jan. 3 
23 Apr. ii Jan. 4 
164 Jan. 6/175 Feb. 14 
40% Apr. 8& Mar. 11 
4 Apr. 10} 6% Mar.10 
28% Jan. 30) 364 Mar. 10 
3 Jan. 3/101 Feb. 14 
10% Apr. 11 Jan. 20 
Jan. 26) 14% Mar. 16 
88 Jan. 13|102 May 31 
15% Apr. 28} 22% Jan. 21 
6% Apr. 10} 10% Jan. 5 
49% Apr. 11] 59% Mar. 10 
Apr. 11] 18% Jan. 3 
Apr. 8| 10 Mar.10 
88 Jan. 13} 96 Mar. 27 
7% Apr. 8/12 Mar.10 
60 Apr. 28}; 70% Jan. 5 
51 Jan. 19) 58 Feb. 6 
46 Apr. 11) 57% May 25 
3% Apr. 10| 6% Jan. 3 
18% Apr. 4] 28% Jan. 9 
3% Jan. 25} 17 Mar.13 
25 Apr. 8) 39% Jan. 4 
$3 Apr. 10) 12% Jan. 5 
11% Apr. 10) 16% Jan. 3 
18% Apr. 8] 29 Jan. 4 
101 Apr. 11 115% Mar. 14 
5 Apr. 11 Jan. 4 
110 Jan. 16)112 Feb 28 
3% Apr. 8] 6% Jan. 3 
40% Apr. 8 Mar. 10 
10% Apr. 10) 14% Jan. 5 
14% Apr. 8| 2% Jan. 4 
4 Apr. 10} 9% Jan. 5 
\% Apr. 14 } Jan. 3 
1 Apr. 1 i Jan. 5 
10% Apr. 11] 17% Jan. 6 
84% Apr. 10/111 Jan. 3 
115 ar.22}121 May 5 
118 Apr. 10 1s May 24 
40% Apr. 11) 54% Mar. 10 
3 Apr. 28} 39 Mar. 
30. Apr. 11| 37!@ Mar. 13 
9% Apr. 10} 19 Jan. 
10 Apr. 10} 16% Mar. 11 
16% Apr. 11) 30 Jan. 
4% Apr. 10) 7 Jan. 
30 Apr. 8] 44% Mar. 13 
9% Apr. 12} 14% Mar. 
50 Apr. 8 Mar. 
106% Apr. 14j111 May 29 
4% Apr. 8 Jan. 5 
45 ar.31} 51 Jan. 
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AGGREGATE me =" | SE ——_————— 
STOCKS Price PRICES IN MAY RAN AN 
ap, | jin, | N. ¥. STOCK EXCHANGE “To38° ——__ 
H May 1 May 31 Lowest | Highest Lowest Highest 
27,100} 312,800|Nash-Kelvinator C. 5 AskiBid —Ask| Sale Sale Sale 
1-100) 4.770] Nash ville Chate & St wiis“i00|| o886 BEI || 194 SHS] ofss Sate | 17° May 5] 2134 May gill 14 Apr. 10) 9 Jan "20 
$900] 78:00 National Aviation’ Corp-----78]| 12% Bale || 1944 gate | *Bxc 103] 19h May 23) 10 May 25|| 19:4 Apr. 10| 187% Mar. 18 
hl + Milaa {ae got ow See 10)! 2536 Sale || 25% Sale | 0836 gil) o878 May 22) 10% May o4ll 0351 Jaa. 24| 28 Jan. 3 
° aaa aa a ° ° 
a ES Tava GyeEBe Mba ts WY EL SRAIB, RS Bag Bl Ba A Te a 
ance 92 100 85 91 95 Sa ay pr. 26] 15% Mar. 7 
1 106'100| National Cash Register -*|| 22% 24 || 17% 19%) 18 20 | 18% May 17) 20, May Tos A y ay 3 
.100| National Cash Register. --..-.. pr. 25) 23% Mar. 
: 16'500| National Cylinder Go 1 25 Sale || 17% Sale | 19 Sale | 1744 May 2) 1934 May 31)| 16% Apr. 10) 26% J 
62) 374.600) National! oar one ~~~ bll----5 o-=-- 8% Sale 9% Sale 8% May 1 8g May 5] 8  « an. 5 
1'eee dairy Prod Corp- 5 50]| 14} Bale |! 1476 Sale 7164 Sale | 1454 May 17121634 May 31/| 12 Jan 13|e16%4 May 31 
2'37 erred Case on ---TOO LEB SS og = 1B ee HG 1046 12 May 16/115% May 3||111. Feb. 2/1174 Jan. 5 
500 28.000) Nat nal Dept Stores...----- o110,, Sale 110% Mate Sele 111 May 4111235 May _4//109, Jan. 20/114 Mar. 27 
17,600 151.090) National Distilegs Producta--® oy Bele oii Sate RY geiz*| off May 3 R May 34 Ri Jan. 13] 6 Feb. 13 
25.4901 308 soolNationsl Go pau Con eal] FBag eel] TH Hac] 1182 ghd 12s May Of so58 May fall Tasg Abe: /4] 9859 Jems 10 
600| ° 4'100| 34.50 con’ preferred...... 1|| 1634 Sale || 11-1134] 115 Sale | 105s May 17 1335 May 12]| 1399 APE: 14] 1832 Jan: 
29,200] 168'900|National Lead........----. io||"375; Bale” a7 98°] 93° Or. | 02" May 4] 96° May 22 Or aTl1be-* Mar. 10 
300| + °5'b00 jeu esnnnne=0--110]|"9754 Balo’|| 20% sate | Bts¢ Sate | 19s May 17] 21% May 26|| 183 Mar. 31 27 _ 
a8) 3.190 ALCIIIIIIAGH GEM tGe® laa's Tratalaao”™ fro® haaa™ May Wsligg”* May valuae* Jan. 14/170" Roe’ 1g 
4-000) 38 :200)Nat Mall & Steel Gast Go----//'26%¢ Sale || 163 17331'18 Sate [ie May 17| 40% May oll 12% Apr. iil ae é 
Fe oN Me ee eo lll S36 Bale |] 195 ute’| ‘75¢ Sate | 7% May 4] ‘854 May Tél 168 Apr. 8] -084 Mar 
19;900| 113;600|National Suppiy Oo of Baz227o}| 92, Bele || 5835 Sale | °S,, Bale | 52, May 2s 6514 May Bill 50°* Apr. 25 ais jan.” : 
mm Se 8% redo -p<ngn---i40)| 104 Sale || 115 133s] 12° 13) | 113 May 19] 1356 May 6] 10” Apr. |§| 20." Jan: 3 
aabil ao dtdustei Rat eerreren—nnntoa) OAR Se | AZ, Ths AB, 38. Shae Mae Bal gee May Lt Shae tay 2H] OQ Boe 
$200) 2} oon) Natomas Ooo =---2--777~ ol 383 Sele ai acl aif woke] ges My (al Si Mey 22] 2 Ame Ul) aN Jee. 
: " eR © . 
oonnns seo 454 % conv serial pret..i00]| 47 741 79 30°? 2514 Sale | 198 May 3 2554 May 31|| 1833 Apr. 11| 25 May 31 
4,600|Newberry Co (J J)-----2--2- 67 73441 7980, | 80, 85 | sa-- sas -a-3032 Mag Bi 73% Mar. 14| 75° Mar. 22 
a series A_--2i00 138 138°51188" Bale.|,38 May 9) 39% May 31) 32 Apr. 8 40 Mar. 11 
j 155,200|Newport Industries Inc------ 18% Baie’|| 10 _, 11234|107 May 23/110." May 11/107 May 23/110 Jan. 6 
3, 28'000|New York Air Brake..------ * @ || 10% Sale | 11% Sale | 10, May 2| 12% May 31) (834 Apr. 18 1744 J . 4 
1h) off SOON York Qeguatens=-=-=of 09 Ble | HR | 48 abl | HG MANY HBO MY GO) 22, Ae A a 
® ’ aaiaail ay : 4 
23,800/ 173,900). 6% preferred series A- 100 3334 Bale || 12% 13) 1258 Bale | 35° May “ii de May 31|| 1054 Abr. 10] 2356 Jan. i 
0'500| 102'100|N_ ¥ City Omnibus Corp----- *|| 35 ale | 23% Sale May 1) 24% May 25|| 1834 Apr. Jan. 4 
170 3.900|New York Dock...-...--- idol] *3 88.1) 93% Sale | 3 Sale 34% May _1| 38° May 27|| 30° Apr. 8| 4334 Feb. 
200 4/160) . 5% preferred -—-——------ 100|| Fx saic’ll 5% 6 2 3 | 1% May 20] 2% May 10|| 134 May 20] 3% Feb. 
740 i ag Pe 4 — eeeteenene polo 115 11386 19 “ard * 116 11334 May 241164 May Lolli” gan. 17/118 : 
HR) go Bea Stat t, West Hy 06-2100) "B9 "Stye|"° ~50°"|'53,  Halo'| 6214 May 18 12)" May 15/119 ‘May 1gl120 ~ Mar: 7 
2'900 $3'8 Ret og. Freee. 1 Sale Sale 5% Sale 6 May 1 ay 31|, 51. Apr. 28} 62. Mar. 8 
200, sSoKItN Y Ontario & Western..100|| 45, 5% 2s Ne | off Salo | osf May 23] 296 MOY 2] off Mier 30) Aségan: 5 
11,000 95.100 Y Shipbuilding pt stock. ---1 1640 Sale || 10 Sale | 11 sey 3s M May 23} 1 Jan. 5 
9 188] 228d epreterred.---------- id0]| s2 “so%s|| 68 73° Sale*| 954 May 18| 1133 May 3i|| 8% Apr. 8] 16% Jan. 3 
ao ‘Ser tae eo 100/183 acne lS? sate (158 Sate*|170* May ‘slise May 21,28 HPF. OBI Ss Mar. 2 
a (MS 1001/1908 = 110 |/109% Sale 11136 Sale (10934 May Si113 May ii|llo6. Apr. 12|112 aes. 1 
3.000) 975,900 an CO. ----0-- 10 e || 21% Sale | 225% Sale | 20% May 18] 225, M D iD. 
10:30 :700| Preferred 6%, serles------50)| 8634 67%|| 56% Sale | 57,” 5834] 56% May 1] 58\¢ May Bill base Abr. 17| s8i4 May 25 
98,200' 881.700| North American Aviation....1) 10a ela ll iau aon” 554% Sale | 53% May 8) 55 May 25|| 54% Apr. 17/ 5844 May 25 
300 TOO oree American Av ----1||"19% Sale || 141% Sale | 16 Sale | 14% M ay 24/| 5334 May 8| 5534 May 24 
47,300| 426,b09|Northern Pacifie....-27-22100 weg Bale || a? Sore | °% Sat S4ig May Il 86¢ May 1s]| 82 °° Jan. '3| ARig Mar. 27 
500 8’s00|North States Pow Co $5 pref-1||14254 162%||108 1oe%¢|10834 109° 7% May 17| -9%¢ May 31|| 7% Apr. 10| 14% Jan. 4 
830] 4h: 24olNocwteeraee goiteipber---°0) 27 Bia MEMPOT 1OB9 May l'S2% May dal 'Sa* AS ofS sar. 13 
, ; ubber....- : ay May 26|| 30. Feb. 
1 8 erred - oll 2436 Sale || 334 Sale | 3% Sale | 334 May 1 eb. 24| 32% Jan. 18 
nue codsoonoes 32% 35%/|| 35 Sale | 35 39 35 y 4% May 9|| 2% Apr. 10) 4% Jan. 4 
24.600] 249,300/Ohio Oil Co (The). - ---..- + ped ite gpl rg le a bina ; wad i] 308¢ May 24l| 3354 Abr. || 308¢ Jan. 19 
‘ , or m Equipment..... pA ale e ay 18) 7 
12;800|  142;300|Omnibus Corp (The) v t é-;-* 28, Selo || 1734 18 | 20% Sale | 18 May 17 ais May 25l| 1884 Abr. 181 30°¢ Jan: 8 
Mie. SOGMENOD B. o pccqecesce a i 
1390) 4210), Preferred Aa G57 100/108, 106° 104% 110 |110,” 113,109 Mey tilntase Many Salluba’? doe: 3812538 May 26 
7,800] 85,600) Otis Klevator = -.---------55 *l| 2636 Sato || 1052 “TuSs] 1988 sate] 18° May 4] 1937 Muay 181 18 Apr. 1 mt Jan’ 4 
,320|. 6%. preferred..........-.. 7 y a. . 
14,600] 180°100]Otis Bieel.---.----------- 100//130}4 142 1/1394 Sale [135 Pao” [138 May 26119035 Many 10148" My dala Apr. 
; 100 2.600 850. conv ist preferred.» 51 52% 3° - 38% Sale a” aaey v 10 May 31] - Apr. 10 Fs = 3 
, ‘ ‘d Marine & Mfg..--- 5 ay 27| 40 May 27|| 40 y : ~ 
20 390| Outlet Co___. 5I| 2154 22%4|| 1734 1934] 2214 2254] 19 May 3| 2235 May ay 27| 55% Jan. 4 
whe 90) te tected 2227722777777 7700|| 408 454], 40's 42 | 4235 4 4% May 20) 16% Apr. 10) 2234 Jan. § 
13,8001 _73,860| Owens-Illinois Giass Co.12-50||44™ gaja- 11434 % | gel Rete dgendinns Dieediiteadiboy 05° ae EE ee 
; 67'000|Pacific Amer Fisheries Inc_.-5]| ‘Qs gare || 92 Sale| 64, Sale 5434 May 3| 64 May 31 é Jan. 26/1634 Mar. 25 
38 2.540) Pacific Coast -..---------- 101 31 sale || 2% 8 a . ; 7 - ay 5 66 Mag yO AGE 1) 196 eee. 8 
4 oe ale : 4M } 
go 2,2 2d preferred.___-_-_--___- ° 13% won 1234 Sale | 12% a” 1138 May 13 1338 May 43 1338 Apr. 10) 3% Jan. 3 
soi] fee acy cg cfg) 8 | 9 BR | als) OME PM) GA ha 
5,600 44'300|Pacific Lighting Corp..--___* 23% anne 2934 2934' 3034 Sale | 29% May 2 31 May to oF i ane: 10 3436 aor 16 
"230 21,600 pune a _ EE Ra * 14 Sale 45 Sale | 48% Sale | 45 May 1 gaat May 31|/ 41 ise 8) 49 4 me 1? 
230 1,820 sip preferred Teleg > 22. i00]]131  iaiss|lanest toe’ |130* Salo [125° May sligi May Solluia Abr: §| 1436 Mar. 11 
~eiR4 1-430! paciic Tin Corp (ep atk) 2. | §4356 Sale |/150}s - 5 138 iseis[183 May 10185 May 22lll46 Jam. Sol1s5. May 22 
6a's00 26'200| Pacific Western Oil_..-.--- 1180 Sale 4 20 | 18 pe ee hes on A Y 7 pr 7 155, May 22 
486,400 kard Motor Car ~~~ ~~ || 1456 Gale || 976 Sale | Oi 9%) 9% May 1) 19 May" ~4]| (9% May ‘1| 11% Jan. 
' 2'200| Pan mere Aiewaye Corp.-f 16 Sale 11% ale 3% Sale | 3% May 17| 3% May 3]| 3. Apr. 8| 4% Jan. 
" oe & Team... 3i| 28 iG 1134] 1214 Sale | 10% May 11| 12% May 31|| 105¢ Apr. “9 
6,400]  82'100|Panhandle Prod & Ref...._- ol] 88 .736]| 5's 6 | 5i4 58s] 53g May 6) 534 May Gil 5/4 Abr: 1) 18% gan. of 
7 8 '300|Paraffine Cos Inc._...2222_- 595, Sale % Sale x] 8 May 1| _% May .1|| 54 Apr. i} 93$ Jan. 
79.700 4% conv preferred... _.- 100}| 192 © || 40% 43 | 45% Sale | 42 May 3] 4544 May 31|| 41% i 14 134 Jan. § 
reg] ong S3leatzinsant Bcarcte==== TOM, A | BB, ate, | 87 10h, May 19008 My N00, Ray JOH Hem: 1 
’ ,100} 1st preferred..........-. 100 ale ale May 2) 9% May 3 1 . 
5, 56'700|__ 2d preferred......--...- 001/103 Sale || 81% 90 | 91° 95 | 813s May 2 ay .31)| 6% Apr. 10) 14% Jan. 4 
“W900 3, pe ik,  ePeepeees: 1 43% y 944 Sale | 10% Sale | 94% May 1 10% Mey 38 a Abr. 1 07% Jan. 4 
200] = 7a-20g Rar’ Utah Cone Mines. .....- Il] “Sg dale || 85c 7058! Tae ol8S4)--i5z May Bt 184 Abr 14] 28° Jan: 8 
, ‘ a * anpeae 2 aaa é 2 ; ale | 1% May 5| 1% May 9 . 
2,300| 18.200|Parker Rust Proof Co_----2.50 413s Sale |] 4134 Sale | 4134 Sale | 4014 May .9 aise May Bi 4374 Abr. 4] 43° fan: 3 
52 F00] 18.900 Parmele ‘Transportation Co.*!/ 31 Sale 1G giGie| 1686 Salo | 1856 May 20) 1836 May Sty tii Abr. io] 19. Jan. 3 
4'200| ~56/300|Patino Mines & Ent Cons__-_* 10/4 Sale ||} 8% Sale | 9% Sale| 8 May " 1034 a 31 58 7. 7 tee 2 
10.558 ok Seep tt 0) O522 2227-7 oll BPi2 pete || an’? “Ble | 10 Sale | 996 May 1) 10% May 351 9° Apr. 10] 113 Mar. 1 
Fool *a'SpolPean Cool & Coke..2-277 7710 78% Bale || $01 sale | 8 Sale | 793 May 11 S81¢ May Sill 42. Abr: tol 8834 May 31 
1,500}  36'600|Penn-Dixie Cement_.-..~~_- a] 1 4.3 rf Sale | 8b, Sicc| “1? May 4] “ase May i2l| “3c Abr. ‘S| “as gan” i6 
ion 10,900}, $7 conv pref series A-____. *|| 96 a8 3% Sale 3% Sale 3 May 12 3i¢ May 25 34 ibe a 154 Jan. 16 
i] 2Bileetn SitEana Cary vc e--o] BS Heal Mc HAM) Bac Hal Be May PE May a ABE) ah Me 8 
72,300] 609,700|Pennsylvania RR Co_---__-5 12034 ----. igh ie 13735 147) ,23% May 3/1457 May Boe fee eo Mr a8 
‘300| 6,300] People's Drug Stores waes= 9) 2558 “So |] 3 Sle 1884 Sale | 17 May 17| 19% May 3il| 15% Apr: 10| 24% Jan. 4 
fo v preferred____1 ‘ ale 6M ' 7 ” 
3,400  42,000|People’s Gas Light & Coke-100l(45 Bale” 112 16/1115 11434 112 * Moy 21k8* Mey oellaai Ace. glisesd Aas. os 
pa res pyaar biaryl brliaee biped bebeadts byisrenbe begins bnteicag 
; eo Marquette........... \y Sale 2M ‘ 
1,120/ $070) Prior preferred <<< ----- 100] 1834 Sate'|| 1034 sale\| 11°” Sale | 101 May 34 1114 May -4l| 756 Ape. '8| 17° Jam: 77 
6 3°700|Pet Milk”... 227727777 100}| 30% 34 || 1814 195 ale | 23 May 17| 28 May 31|| 21° Apr. §8| 41 Mar. 10 
3,300|  31:400|Petroleum Corp. -------.2225|| 4gsq shie’|| 1813 17'*| io Sale | 17 May -4| 19% May ail 17 Jan. 18] 19% May 31 
io) Tei Peer Beawly Gannaa--===9) PY GNC || 28 acta | Ful ais May 10) Bh May tal fig May 19) 10, My 
’ ' re gee re ae | Sale 5 ar. 
1,800} 10,400| Philadelphia Co pref 6% .727801| 43°* Bale 318s Sale | 33% Sate‘| 29! May 18] 3434 May 20 oi Apr. 10] 81 Mar. 14 
; 1,800 Sally etapa gl atap 71 © |} 41 Sale | 42% 44 41 May 1| 44% Mey 1 Apr. 11) 44% Jan. 5 
175 3.230 a Transit Co____50 % "iz 8 79% 82 | 78. May 24 80% May 8 75 on ; $6 Feb. 16 
’ gape ee tates 2 2 " 1 seh 
,500| 24'600|Philadelphia & Reading © & I_* $4 *% 3% Pm 3% Sale Bi May 1 3 7H May 3 3 rp a 7" Ma 5f 
4 Sale 4 3 ly May % May 4 4% Jan. 4 3% Tan. 
! 



































For footnotes see page 40, 





N. Y. STOCK EXCHANGE—STOCKS 
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STOCKS 
Since N. Y. STOCK EXCHANGE 
Jan. 1 

Shares Par 
136,800 Philip Morris & Co... 10 
5, 5% conv pref series A...100 
‘os Phillips Jones ae i . 
185,900] Phillips Petroleum. -~~~~~*9 
800} Phoenix Vincennes ancien 5 
940 a, Peeters 100 
15,900] Pierce OiJ 8% conv ref____100 
8,600 Pillsbury Flour Mills.____- 95, 


740) Pirelli Go of [taly Am shares 
----|PittsOC & St L RR Co___100 

10,000 Pittsburgh Coal (of Pa)... _100 
900 ref 


4, om pe . , een ~seekOn 
2,900 Pitts ke & Iron 2 Res 
280 $5 conv preferred. ____ ~~ 


Pitts Ft Wayne & Chica 


41 7% 
86,800 Pittsburgh Screw & Bolt_____ 
12,800 Pittsburgh Steel Co.___- >" ~" 
1,160) 7% Preferred class B....100 
2'750 (2 preferred class A__ 190 
8'350/ Pia de West Vaan br PE--100 
Oe tts est Stee 
41 600] Pittston Co ( Rage. 
39,100] Plymouth attr 5 
2,500] Pond Creek Pocahontas Co__* 
74,500] Poor & Co class B______- ~~ * 


4,100] Porto Rican Amer Tobcl A__* 
Class B * 

















SR) penpals edhedmte 
213,500 Pressed Steel Car common... 1 
ban Bie sony it peel 8 
’ conv Seed 
87,200! Procter & Gamble ~~~ ~* *!| 56 
11.310) Preferred 5% _.---~~~~7> 100//1 
177,200) Pub Serv Corp of N J com... 
12 000 $5 preferred bb enshiak cys ; be 1 
> . | Saree 
4.800! 7% preferred ._~~~~~~7~~ 100]/1 
2,880/) 8 ita 100}/150 
i Publ le Service Rice & Gas 
224/800| Pullman Go. --777777~-"~>~ 
292 y's ~— Sas eR RRC: Sater 
w a ig 
22,200) | 5% conv preferred ~~7~7> 100 
154,900| Purity Bakeries. ~~~~~20 


* 
2,500 Quaker State Oil a Corp... 10 


900,100) Radio Corp of America____~_ 
<idace $5 preferred SR apc: 
40,300 ;0U Conv Ist pref______ ‘ 

135,700 }Radio-Keith-Orpheum Corp. 

8,500 ay bestos-Manhattan boar etna 
35 e009 Bevoniee RR a ala 3} 
, Naaman ages. 
28 ,000 Reading ieiisthe ttn oie i. 50 
4,100} Ist et ocee. 50 

d SE in iets in.as cee int 50 


6,700) 2 
7 300] Real 
90) Pref 


100 
1,400] Reis (Robt) & Go lst pref__ 00 





99 


3,700} Reliable Stores Corp________ 
2,100) Reliance ap ema 10 
97,700 Remington-Rand__._~~~~~~* 1 
2,800 Preferred w w___~ ~~ ~~~ -25 
840; Rensselaer & Sara RR Co... 100 

158,500) tReo Motor i 

5,200 Republic Steel Corp___ ~~ "~~~ 
2,600 % conv preferred. ___ ~~ 100 
8,200} 6% conv prior pf ser A..100 
66,000] Revere Copper & Brass. __ 5 
BRT tenner 10 
2,190) 7% ape 100 
5'4% preferred_______~~ 100 


420 
29,900] Reynolds Metais Co_._.-_-__ 


2,300) 544% conv preferred ____100 
46,000} Reynolds § Pn... 1 
j Reynolds ( J) Tob cl B___i0 

_ none liaise: 10 
Rhine West halia El & Pow___ 


Richfield Oi] Corp__.___ ~~ 
00/ Ritter Dental M aE 


oS Ruberoid Co Cap stk new__ 
75.800 it Joseph Lead. _______"~~" 1 





On 6g  , , Sie spetrpmgipies 
6fot Louis Southwestern. ___ 100 
Bu; 5% preferred._________~ 100 
311,300) Safeway ip acinnoee ance 
: 5% preferred.____.___~~ 1 
8,830) 6% on, aii 100 
3,830) 7% ern. oeeetapgs 100 
7,800)Savage Arms I es oo: bs wait * 
27.100 Schenley Distillers i ee 
11,100} 5% % preferred_.___. ___ 100 
26,900] tSchulte Retail Stores_______ 
39,200) 8% preferred ae 100 
17 ,600| Scott EEE: * 
1,050) $4.50 conv preterred_____ __ 
71,700) tSeaboard a Ra 
9,300) 4-2% Preterred POTN 100 
58 ,600] Seaboar Oil Co of Del_ ~~~ -- 
3,300) Seagrave Joc: Ex) pees 
261,300 Sears, Roebuck & Co___ ~~ ~~~ 
iss. 00) ServelInc_____ SER ECG sme wall 
‘, 


1 af 
100] Sharon Steel Corp__.-- ~~~" 
2,300) $5 conv preferred......___ 
4,500 Sharp & A te 
5,4 Conv preferred series A____ 
50,300 Shattuck (Prank G).....- "~~ 

1,790) Sheaffer (W A) Pen Go___ ~~” 
To oe Shell Union Oil_____-_""""~" 
0'7 


700} Conv preferred_________ 100 


1 
41,600) Silver King Coalition. __~~~~~ 
134,100 Smee: Ce... °° "> 


2,600] Simms Petroleum. _ ~~~ ~~~ ~~ 10 


7,600] Simonds Saw & Steel Go__ =e 
19.300 a ee. 2 
1,90 6% preferred _ 


» wee gs ee 
590 Sloss-Sheffield Steel & [ron_ 100 


1 
3,790] $6 fia. 


16,400] Smith (A ©) Corp... -- aan 
5,700/ Smith & Corona ypeowr..... 
47 000) Snider Packing._ sd ae 
15,700) Socony Vacuum Oil Co Inc__] 
06,700) South Amer Gold & Plat___~ AS 


49,000; South Porto Rico Sugar __._ 


880/ 8% preferred... _ ~~~ 100 


| Bid Ask| Bid Ask} Sale Prices 
90 Sale | 89 44 Sale | 8214 May .9 

135 149 131 137/126 

20 40 20 ia 

34% — 35% Sale | 3414 May 


2 ; ' 
41 43 4240 44 42. May 








gO 
guaranteed pref_____ 100 

















129% 130 |139 “Sale 





























| ones 


00) Roan Ant Cop Mines new_____ 











Rutland LR preferred - oo 100 





_— 





ronan 


bt 
tomb 
oo 


Som mang 
PEN Jayme gon 
eS NS 


— 
— 


_ 


May 
34% 3%] 314 May 


Sale 6% 7%! 6% May 





67 4 
241, 26 | 261¢ 264% 241, May 
7 4 


45 Sale | 40 May 
115 90 115 


3% Sale 3 3% 3 May ; 
13% 16 15 Sale 15 May ; 
4% 6% 5% 6 5 
50 53 5446 58 52 May 











57% Sale 6 Sale 5% 

7 4 8&3, 9 Sale 7% May 2 
23 Sale | 30 Sale 23 May 
13% Sale 1614 Sale 12% May 2% 
18 20 234 Sale | 20 _ May 

8% 8%] 101 Sale 84 May 

lg a&% 5g Sale 44 May 

18% Sale 21% Sale 18144 May 

8 Bhs Sale Slo May 

9 Sale 10 %4 Sale 8% May 

1\% 1 1% 2 144 May 

\¢ Sale +4 lo 4 May 

7% Sale 8% Sale 7% May 

7% 8%i 8% 9 74 May 

lk 24 25 27 22 May 

55 Sale | 57% Sale 54. May 
3% Sale [116% Sale [112 7% May 
3416 Sale [737 % Sale | 34% May 
107% Sale 107% Sale 107 44 May 
1166 117% 4121%% Sale 117% May 


3& 

eN 
<< 
2 
“< 


























149 Sale |158 Sale 
113° 116 11354 117 |a115 May 2 
26% Sale 27% Sale | 25 May 
7% Sale 7% Sale 734 May 
80'<¢ 86 81 86 83 May 
74%) 75 Sale | 72 May 
13% Sale 14% Sale | 133% May 
1 12%] 11\% 's} 114g May 
6% Sale 66 ry 6 May 
75 =6100 80 ( ; Beas 
58% Sale 634% Sale , 58 lg May 
1% Sale | 2 2 | 134 May 
164 18%! 18 194] 17 May 
10 94 Sale 8% May 
15% 15% 15% Sale 154% May 
125, Sale | 13 Sale | 115¢ May 
20% 24 23 = Sale | 29 _ May 
16% 19%] 18 19 1744 May 
3% 3% 33 Lo a 344 May 
36 50 9 4 
6% 8ul 7 Ske 
6% 6% 7% 10 6% May 
12 Q 
11% 11% 12% Sale | 11 May 1 
6314 68 65% 68 65% May 
63 Sale | 66 lo 74 63 May 
14 Sale 1% Sale 1 May 
15% Sale 16% Sale 1414 May 1 
43% 55 47 55 44. May ] 
45 48 47 52 45 May 
11% Sale 12%4 Sale | 1] May 
21 245¢/ 24 2614] 22 May 2 
60 70 65 70 65 May 1 
41 4S 42 50 41 May 1 
8% 9 9 Sale Sho May 1 
79 86 81 83 81 May 1 
6% 6 7 Sale 63% May 1 
6% Sale 377% Sale | 36 May 
3 62 53 55 55 May 1 
3% : 
7% Sale S's Sale 74 May 
6% 7 7 7%l 6% May 
14 1444] 15% Sale 14146 May 
20 22 22% 23 20 May 
5g u 1 Sale % May 1 
2814 Sale | 35 4 Sale | 28 lg May 
a lo %% Sale % May 1 
1% 1% li Sale 1 May 
a8 3] ak Qi de Mey 
254 : o”% : o%, May 
33% Sale 40% Sale 3234 May 
9214 Sale | 99 Sale | 992 May 
06 Sale /119 Sale 105 May 
11 Sale 115% Sale |110 May 
11% alt 12 ae t pay : 
13%, Sale 4 Sale 2%4 May 
69% Sale 70% Sale 69%4 May 
6 Sale lo Sale 4¢ May 
434 5 7 Sale 434 May 
4836]| 4614 47 495g 50% 1616 May 
113% 114% Sale [115 117 W/11 May 
% Sale % Sale 34 May 
1k 1! 1% Sale 1k May 
10% “7 r19% Sale I7 44 aay 
2 ‘ 2% 2% 24 May 
665 oe 76% ae oe le ay 
1414 Sale 5% Sale 4 May 
11% Sale 13% Sale 11% May 
54% a 57 44 — ets, Ly pu 
4\%4 Sale 4 RQ 43, 3% J ay 
43 44 44% 47 437% May 1: 
8% O94] 9% Sal 9 May: 
34% Sale 361% 37 33°34 May 
11% Sale 12% Sale 105g May 
01%4 Sale 105% 106 101 May 
5 Sale 5% Sale 5'< May 
20% “ae 24% ~_ 20 any 
2% ‘ 2% o% 234 I ay 
IS'¢ Sale 17% 1834] 18 May 2: 
19\¢ Sale | 232 Sale | 185, May 
9216 94 9254 93141 93 ° May 
65 74 80 Sale | 79 May 
of Sale ee le 198 103 aay 
34 4 < 5 « May 
iis; 14% 13 14 13461 lize Mes 
14 143, IS \4 Sale 15 May 
11% Sale 11% Sale 114 May 
1% 1% 17 Sale 1%, May 
19% Sale 19 Sale 17% May 
31% 13734 138% 140 1134 May 
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Highest Lowest Highest 
er ta. ol ae 
Sale Prices es 
8216 May 19 103% Mar. 3 
126 May 19 154 ar. 1 
far. 23; 7 Jan. 24 
Apr. 20 32% Mar. 
31% Apr. 10 43% Jan. 3 
4% Jan. 9 3% Mar. 29 
Jan. 3 4546 Mar. 15 
64 Apr. 11 8% Jan. 14 
23 pr. 18} 26% May 29 
35% Mar. 27 45 May 3 
S| 5 Jan. 4 
12 - 6] 20% Jan 5 
-31) 716 Jan 1] 
- 27] 67° Jan 12 
166 5/173. Apr. 5 
5 1 9% Jan, 5 
014 Jan: § 
22 =#OA 4) 42 Jan. 14 
125% May 22 24% Jan. § 
20! 3) 3646 Jan. 5 
7 1) 15% Jan. 3 
My 8 % May 31 
17% 1) 22% Jan. 3 
May 636 4) 9 Feb. 27 
May Ss 8! 16% Jan. 4 
May 1% Apr. 10 2% Jan. 6 
May 1 % Jan. 17 
May 6% 0) 145% Jan. § 
May 7% 1} 14% Jan. § 
May 18 0} 4316 Jan 5 
May 5056 Apr. 14 57% Mar. 14 
May 112. Mar. 15 119% Feb. 27 
May 31% 8] 383¢ Mar. 
May 11 10/109°" Feb. 27 
May 115 12344 May 19 
May 129 139 May 31 
May 148 161 May 17 
May 115% Mar 117% Jan. 19 
M 39% Jan, 
May 11% Jan, 98 
May 24 aii — 3 
May an, 
May 10% 1632 Mar. 1 
May 12 13. Mar. 1 
May 5} 8 Jan. 4 
May 534 677% Jan. 
May 139 2% Jan 
May 16% 22% Jan. 
May 8% 17 = Jan, 
May M4 23% Jan. 
May 4 18% Jan 
May % 25'6 Jan 
May 21 Mar. 1 
May 26)| 3 5% Feb. } 
47\4 54 Mar. 20 
7 9% Jan 
May 29/| 6% 9% Jan 
9 14% Jan. 1 
May 29/| 10% 17% Jan. 
May 9j/ 65% } 75% Mar. 1 
May 29/| 60 72 Mar. 15 
May 24 1 1% Jan, 
May 31] 12% 25% Jan 
May 25// 43 70s Jan 
May 25|/ 42 __ 71 =Jan 
May 29]| 95% 20% Jan 
May 29/| 22. Apr 406 Jan 
May 10// 65 7736 Mar. 1 
May 24// 41 _ 1} 4 Jan, j 
May 25|| _75¢ Apr 14% Jan. 
May 29 78% 85 Mar.1 
May 25|| _546 Apr 11% Jan 
May 27] 354% A 45 Jan 
May 10} 54 Mar 58 Jan. 3 
May 25| 6% Apr. 10% Jan 
May 18 6s May 916 Jan 
May 31] 13 Mar 16% Jan 
May 22] 184 Apr é an 
May 31/ _% Apr. 14 Jan 
May 31{/ 2744 Apr. 46% Jan. 
May 2 % Apr. 5 % Jan. 
May 2// 1 Apr. 4 Jan. 
May 3 1% May 3) 314 Jan. 
May 4/} 3% May 6 4 Apr. 2 
May 31|} 2734 Apr. 11 4046 May 31 
May 18]] 8244 Jan. 4 100 May 18 
May 29// 96 Jan. 3 110% May 29 
May 31(/10444 Jan. 1] 115'% May 31 
May 3]// 1034 Apr. 11 18% Jan, 
May 10/|} 11% Apr. 10 17% Mar. 
May 31|| 67. Apr. 14 7544 Mar. 15 
May 31 °¢ Apr. 10) 1°* Jan. 2 
May 29|| 3% Apr. 10 1034 Jan. 25 
May 25|| 45 Apr. 8 50% May 25 
May 29//113 Jan. 4 117% May 29 
May 31 3 Apr. 25 % Jan 
May 31 1 Apr. 2% Jan 
May 31)| 16% Apr. 8 22%% Jan 
May 8|// 244 Feb. 2 316 Jan 
May 31/|} 6044 Apr. 10 7714 Mar. 1 
May 31// 115, Apr. 11 13% Jan, } 
May 29]! 1014 Apr. 1] 21% Jan. 
May 31]||/ 54% May 22) 69 Jan, 1] 
May 19/| 3% May 8 7% Jan, 
May 29/) 43% May 13 50}¢ Feb, 1 
May 26 8 Apr. 1] 11% Feb. 24 
May 25// 28 + 3 tai May 25 
May 31 105% ay o73 Jan, 
ay 26//101 May |] 07 Feb 
4% Apr. 11| 7 Jan, 
1716 Apr. 10 32% Jan 
26 Apr. 10 3% Jan 
164% Apr. 1] 21% Jan. 
181, Apr. 8 29% Jan 
92 Apr. 8 954 Jan. } 
70 «Apr. 11/10] Feb, 2 
101. Jan. 18/105 Mar. 
113g Apr. 1] 195 Jan. 
134 Apr. 20 174 Mar. 1 
2}, Apr. 8] 195, May 26 
0% Apr. 11 13% Jan, 
1% Apr. 6] 3 Jan. 10 
4 Apr. 11 205% May 
7 «Apr. 17 141 Feb 





For footnotés see Page 40. 















































a. \e 4) € ;’ ae 
JUNE, 1939] N. Y. STOCK EXCHANGE—STOCKS 
R 
eee 71 a he STOCKS PRICES IN MAY RANGE SINCE JAN. 1 
In Since N. Y. STOCK EXCHANGE 
May Jan. 1 May 31 Lowest 
Shares Shares P Ask| Sale Prices 
17 ,600 98 .700|Southern California Edison. % Sale | 25 3 May 1 1 
88,700} 708,800/Southern Pacific Co 00 13% Sale | 11% May 16 4 
85,100 569 ,800| Southern Railway 5% Sale | 13% May 1 4 
3 308 ,300 af preferred 100 22% Sale | 19 May 18 :  . 
onehee 600 obile & Ohio certifs_._100 bk SUPE 22s a sence slnocere aduaul . 4 
3,600 20 ,500|Spalding (A G) & Bros 3% 4%| 3% May 9 lg . 14 
,300 4,770| Ist preferred 63 Sale | 49 May 3 le 26 
8,300 72 ,000| Sparks Withington 2 Sale 1% May 18} 2% 5 
400 4,500)Spear & Co..__..._________- 1 5% | 636} 5% May 4] 6% 9 
1,600 4,700|Spencer Kell 1644 Sale | 15 May 1| 16% ce 
64,600 676 ,200|)Sperry Cor fine) vw @..a08 43% Sale | 3934 May 17| 44% » 18 
12,200 51,000/Spicer Mfg Co________._.__. * 17% Sale | 14% May 18] 18% 1 31 
230 -200 $3 conv preferred A 46 Sale | 44 May 4] 46% 1 -15 
58,000} 494,200/Spiegel Co i 7 tai ones pee & 2 12% Sale | 10% May 17] 13 1 an 
1,210 10,920) Convertible $4.50 preferred * 67% 68 62 May 1] 69 4 = 
4,600 30 ,000/Square D Co class B 1 22% Sale | 19% May 3] 23% 1l .10 
64,500 434,100|Standard Brands 6% Sale 6 May 1] 6%} 8 . <a 
1,500 14,900} $4.50 preferred 105 106 [102% May 11/106 4 23 
6,300 30,400] {Standard Com’! Tobacco ED EET. % May 5] 1% 5 By 
11,100 75,100|Standard Gas & Electric.._- 3% Sale 2% May 1] 3% 1 20 
17,000 143 ,900 $4 EER: % Sale 6 May 2] 7%} ll . 20 
1,800 12,500 6 prior preferred 16 11% May 3] 15% ae § | 6 
14,400 88,000} 7 prior preferred 4% Sale| 15 May 1] 19% - 10 19 
36,900 241 ,600|/Standard Oil of California. 28% 54 Sale | 2544 May 17] 27 et .14 
46,300) 244,100/Standard Oil Co. of Ind__..25 28% ™ Sale | 24% May 1] 25% 11 5 
mae 1 ,600|/Standard Oil of Kansas 10]} 421, SR Me le fe 28 9 
69,300) 389,000/Standard Oil of New Jersey .25)| 5314 4g Sale | 41% May 22] 46% 22 3 
1,000 9,300| Starrett Co (The L 8) D4 33 %4 4% 24%| 24 May 1] 25% 8 3 
8,300 37 ,400|Sterling Products Inc 71% Sale | 70% May 3! 76 ll 10 
9,200 115,000)Stewart Warner Corp 12% 4 Sale 7% May 17] 8% 8 5 
1,400 32 ,200/Stokely Bros & Co Inc 6% 44%] 3% May 2] 4% 3% 8 3 
68 ,800 556 ,200|Stone & Webster 17 % Sale 9% May 17] 12 85 8 5 
35,300) 349,600/Studebaker Corp 7% % Sale | 6% May 17| 7% 5% 10 4 
1,800 cb Rhee Sep Apepealapgege es 65 Sale | 50 May 31] 54 46 — 4 
450 2,480! 6% pref 120% % Sale [126% May 1 120 34 27 6 
19,400} 128 '900/Sunshine Mining Go 11% Sale | 75, May 19 75¢ Apr. 11 3 
3,6 28 ,600/Superheater Co (The) B8k6 Sale | 24% May 10 22 8 3 
20,600 125,100)/Superior Oul_...-.......-.-- 3% 4 Sale 2 May 16 2 1 — 
4,300 24,100)Superior Steel_........-.- 20% 4% Sale | 12 May 17 10 10 . 4 
2,500 12,000|Sutherland Pa 30 27%| 25 May 3 25 8 14 
200 1 ,700|Sweets Co of er (The)...50)) 10% % 8%) 8 May 5 8 4 13 
9,800 77 .200/Swift & Co................ 18% s Sale | 1754 May 16 17 10 . 19 
7,600 35,200|Swift International Ltd 27% Sale | 26% May 4 25% ~ &§ 27 
Sym n-Gould Corp with 
7,800 71,000) stock purchase warrants...1|| 19 &% 4 Sale 5% May 17 456 - 10) 10% 4 
3,300 50,400) Without warrants 1] 7% 3 5%| 454 May 2 4 3] 8% ; a 
1,000 6 ,400)Talcott (James) Inc 7% ly 4 5%] 5% May 23 544 3; 76 11 
130 790| 535% preferred 425% 4 4% 38 | 35% May 13 354 6) 424 Jan. 24 
| 
2,900 21,300) Telautograph Corp 5) 4% % Sale 5 May 5 44 6% -1l 
4,200 45 400; Tennessee Corp. --.-..-.-.-- 5!) 63% 4% % Sale 4% May 5 4 6% 3 
53,300) 349,100)Texas Corp (T 5|| 48 6 ¢ Sale | 36% May 2 35 48\%4 3 
10,300} 114,500/Texas Gulf Prod * 5% ik < Sale 3% May 17 3 5% 3 
8,500 97 ,300/ Texas Gulf Sulphur * 3254 % Sale | 27% May 4 26 34 32 5 
6,300 62,300! Texas Pacific Coal & Oil_.__10 9% Sale 7% May 20 7% 6 
8,300 68,100) Texas Pacific Land Trust ctfs_1 8% % % Sale 6% May 65% 6 
500 7.900|Texas & Pacific 00)/ 21% 4 Sale | 13. May 22 11% 4 
100 4,800/Thatcher Manufacturing. - . _* 19% 8 19%| 17% May 3 16% .16 
400 1,600) $3.60 conv preferred *!| 58 58% 60%4| 58144 May 5 56 17 
400 5,000| The Fair Oo... ...........-- 7 4 3% 4 3% May 15 3 9 
220 1,020) 7% preferred 37% ‘ Sale | 33° May 31 2 wg 
6,400 43 ,700| Thermoid Co___........---. 4 35% Sale | 2% May 23] : 2 - 10 
210 2, $3 dividend conv pref-_-_-- 15% 9 Sale /|15 May 8| 1¢ : 10 
300 19,000/Third Avenue ( 2 14%- 2%/ 1% May15| 2 - 
500 .5,900/Thompson (J R 5!) 334 3 Sale| 3° May 2] 3 10 
§,900/ 61, 800/ Thompson «|| 2334 2334 Sale | 19144 May 18] 23% 3 
2,100 43 ,600 Thompeon Starrett si] 334 2 2% Sale 2° May 16| 2% 4 
5 6,800) Preferred . . . ......-...-.. 1534 8 9% Sale | 91% May 22/ 10% 3 
20,200/ 180,900/Tide Water Associated Oil. .10 13% 11 12% Sale | 11% May 3] 12% .10 
1,400 9.700) $4.50 conv - 93 35 93 92 94 | 91 May 6| 94% 9 
9,500 73 500) Timken-Detroit Axle Co_...10 1s 12 14% Sale | 12 ay 1| 14% 3 
8,600) —_57,500/Timken Roller Bear 54 M4 37 4145 Sale | 3544 May 22| 421; 3 
17,200 171,400 Transamerica Corp 6% 5% 6% Sale 5% May 10}; 6% 10 
12,100 113,000 nsc & West Air Inc 103% 8% 8% Sale 8 May 16} 9\% 3 
2,000 13 ,900|Tran & Williams Steel Forg__ 10 6 6% 7%! 6 May 3] 6i¢} 4 
17,900 102,300) Tri-Continental Corp 3% 24 2% Sale 2% May 2) 25% 5 
; 2,800) 6% preferred. ............ 87 72\% 73 a) ioc ee 9 
1,600 22,400) Truax Traer Coal 4% 3% 344 Sale | 34 May 8| 3% 3 
700 5,300) Truscon Steel ¢ 12 7 8 Sale 7 May 1] 8% 4 
18,300 146,400) 20th Century Fox 26 19% 21% Sale 19% May 18) 22 4 
1,100 11,200) $1.50 preferred al] 3444 28% 31 32 29% May 20) 31 5 
1,500 9,700) Twin City Rapid Transit __ - 3 2% 21% Sale 2% May 1| 2%} 5 
290 2,520), Preferred... ..-...-.--- 100/) 28 19 27°" Sale | 21. May 3! 27 4 
8,600 93 ,000'T win Coach Co...........-. 10% 8% 9% Sale 8% May 16 9% 4 
2,300 és 4% % : Sale 2% May 2 3 4 
4,200] 20:700/Underwood “Kiliott’ Fisher--_*|| 651% aa” 43% 9% 2” May 33 50 3 
13,800 172,400) Union Bag & Paper 11% 84 8% Sale 8 May 16 9 i 4 
49,800 257 .200 Union Carbide & Car 90 72% 76% Sale | 71 May 23] 77% . _— 
370 370) Union Elec Co of Mo - abe 114% _..__]113% May 17/114% 1 26 
9.700 78,400) Union Oil, California 18% 16% 1634 Sale | 164% May 2) 17% 2 5 
11,100 84 ,300)Union Pacific. ..........- 98 34 89 9815 Sale | 89 May 99 aa ae 
5,000) 20,600) 4% preferred 83 %4 794 85'4 Sale | 8214 May 18] 86 . 13 [és 
2,500 22,500) Union Tank Car . 22% 2014 21% Sale | 204% May 1]: . 28 > os 
64,300) 710,700) United Aircraft Corp 5)] 41 35% 438% Sale | 35144 May 17 mae § . 25 
37,800 346,000|United Air Lines Transport_- 13 % 9% 10% Sale 914 May 17 - al ae | 
3,300 19,100) United Biscuit of American." *|/ 145; Fis 1714 Sale | 1714 May |S * 24 27 
40 250) __ Preferred... .......--..- 100// 115 115% 11644 11844|117. May 4 - 13 8 
1,900; 25,300) United Carbon. -~-_--_--__. 65 54% 5844 Sale | 5544 May 2| 62 - 8] 6544 Mar. 10 
1,000 6,700 United-Carr Fastener Corp... *|| 17 13 5% 15% 17 14. May 3] 16% ae i .13 
53,400) 575,100) United Corp... .......- 2222 *| 3% 216 25, Sale 2% May 16] 2% - 10) 3% 6 
15,600; 142,600) _ Preferred. -- ~~ .222222222- 34 3134 35 Sale | 31% May 1| 351s - 10) 39% .14 
16,900} 170,700| United Drug Inc 5% 54 6 Sale 515 May 1] 6% 26] 7% -10 
1,400 13 ,.200| United Dyewood 10 83% 5 5% 5\% 46 May 16 54 4! .31 8% 5 
50 860/__ Preferred - - .- -.-....... 100)) 664 60 62. Sale | 62°” May 22] 6314 60 - 11] 74 11 
8,300) 51,200) United Electric Coal Cos 63% 4 4% Sale| 4 May 1| 4% 3% - 11) 6% 4 
1,700; —_—-10,200/ United Eng & Foundry 324 28 29° 30 | 29 May 22] 3014 25% - 11) 33% Jan: 12 
15.300) 104,000| United Fruit... - - . 222222. 3|| 9539 73%, 78 Sale | 7214 May 6] 781¢ 6245 8| 78% 11 
42,400} 375,000 United Gas Impt Co 11% 12 12% Sale | 12 May 1]! 13 a 8/713 % - 27 
800 5,100) Preferred - - - ~~ -----.-... 112 114 115% 116 [11544 May 13]1155« 1113 611155. 34 
3,600 54,200 United Merch & Mfrs Inc vtc_l 7% 7h 9% Sale 7% May 1 9l6 65% 8} 10% . @ 
1,600 22,400)United Paperboard Co 7 4 4% Sale | 41% May 12] 4% 4 ll} 7% 5 
4,400 34,600|U S & Foreign Secur Corp___* Sale | 5% May 17| 7% 5% .31 4 
200 3,200) _ $6 1st preferred _ * * *s4u] 8034 May 36 8154 751% Apr. 17 _8 
3,500 4,000|U S Distributing Corp 34 Sale 4 May 15] 1 4 15 2 
850 3 040 Preferred ro a ORO Re eS en ) 4 Sale 5 May 8 634 5 3 31 4 
1,400 18,700/U 8 Freight --_.....-.---.. > ; Sale 6% May 1| 7% oy 534 10 3 
50 60.200)0 5. yen Co 81 Sale | 80 May 1] 88% 31|| 7° 10 4 
47 7% prefe 67 46177 7 Ma 79 ‘ 70 _ & . 
1,700 12,800/U S Hoffman Mach v4 4% ; Bate “J 54 May 22 ab 31|| 4 2 ‘ ¢ 
100 600), 5.42 % conv preferred 3154 234 4 32 | 25% May 17] 25% 17|| 23 - 10 18 
4,800 50,800) U 8 Industrial Alchol 23 }9 15 4g Sale | 1444 May 17] 17% 29/| 13 -1i - 9 
1,500 18,800)U S Leather. .......2...__- 5% 3% 43 3% May 2] 41, 3 37 cas 3 
4,000 34,500) Class A--....-..... 2. 10 3% 7 4 Sale | 6% May 16] 7% 25 . 11 4 
200 700), Prior preferred 60 4 43 4 60 | 46 May 23] 46 23 . 25 2 
10,500) 99,100! U S Pipe & Foundry 47 bg 39 4 Sale | 38% May 17] 43 27 . 10 .13 
9,600 127,800) U S Realty & Impt 5% 4\% < Sale 3% May 16 4% 1 . 11 .10 
454,100) 1,655,400|U S Rubber. ______2>>>"77~ 52 44 34% ly Sale | 34146 May 1] 43 31 11 a 
27,300} 156,200|_ 8% ist preferred 100}/101 34 92 % Sale | 92 May 1|109% 31 11 - 8 
2,800 29,000/0 S Smelt Ref & Mining-~_50/| 61 494 % Sale | 49 May 20) 53 9 - 11 - 5 
800 8.700) Preferred. ...-....-.-..- 50|| 6234 %4 Sale | 6344 May 11] 65 3 23 27 
















































































































































































For footnotes, see page 40. 
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N. Y. STOCK EXCHANGE—STOCKS 
















































































AGGREGATE | 
OCKS Price PRICES IN MAY RANGE NCE JAN. 1 
—— N. ¥ bib. EXCHANGE || “{939° — 
b a4 = May1 | May 31 Lowest Highest Lowest Highest 
Shares | Shares Par|\Bid — Ask\|Bid — Ask|Bid _ Ask Sale 
1,926,400) United States Steel_.....-.-. 69 Sale || 45% Sale oni Sale | 4344 May 18) 50% May 31]| 43% May 18] 70 Jan. 24 
68, 7% preferred.........-- 100}|118%{ Sale ||108 Sale |108% Sale | 98% May 19)110% May 3]| 98% May 19]120% Mar. 11 
36,700/U 8 Tobacco-.....-...----- Sale || 33 34_ | 36% Sale | 34. May 2) 36% May 25]| 33 Apr. 10) 36% Ma #3 
2,480] 7% preferred_-_-....-.---- 44 46 44% 45%] 43% 4414] 44% May 27| 45 May 8] 43% Feb. 16) 46 Apr. 
23 .700 United Stockyards CE. owen 3% Sale 2% Sale 2 2 2% May 1] 2% May 10}]] 2 Apr. 10! 3% Jan. 20 
13,000} Conv preferred (70c)----- 7% Sale 6% 6% Si 6 6% May 2| 6% May 4/| 6% May 2] 8% Mar. 3 
44,700] United Stores A-.....------- 1% Sale 1% 1%] 2% Sale 1% May 2) 2% May 31]; 1% Apr. 10] 2% Mar. 8 
3,400} $6 conv preferred--..---.-- 45 54 44 51 x {°! tts 48\% May 16) 52. May 29/| 46 Apr. 6) 5644 Mar. 15 
3,500 Universal-Oyelops 4234 14 8% 9% 9 10 9 May 11} 9% May 25 9 ay 11) 12% Jan. 21 
6,000] Universal sake Sale 71% 72 75 77 71% May 8| 77 May 25!) 69 Apr. 10) 83% Jan. 3 
660| Preferred.......-..---- 157. ‘Sale |/160 = -_-_-- | rs 160% May 23/1604 May 101/157 Jan. 3]162 Feb. 28 
2,760] Universal Picture lst pref..100}| 6834 Sale || 55% 57 72 Sale | 57 May 2) 74 May 29]) 45% Apr. 10} 78 Feb. 25 
18,300] Vadsco Sales Corp--..-.-..---- * Sale % Sale Sale \% May 1 % May 9 Jan. 16 %Jan. 3 
it: Pn. cb sanenocgee 19 Sale 17 29 20 Sale | 18 May 2) 20 May 31j/ 17 Feb. 23] 20 Mar. 24 
141,300] Vanadium Corp of America_.*/] 28% Sale 18 Sale | 21 Sale | 18 May 1j| 21% May 31// 16 Apr. 10} 30% Jan. 5 
16,800] Van Raalte Co__......-.---- 34% 35% 29 32% Sale | 28 May 18) 32% May 31/] 25 Apr. 10) 35% Mar. 6 
710| 7% Ist preferred_...----. 100}}112 114 110% 114 [115 119 |113 May 16/115 May 25//110% Apr. 26/115 May 25 
ll, Vick Chemical Co--..-....--.- Sale 39 Sale | 39% Sale | 39 May 1}; 40 May 10]/ 34% Apr. 11] 42% Mar. 13 
eniniiiad rs ee et Ci eens (5 ne!  Uletkue’ OE Iencnee S00ccelonabhe £9¢enh nace webdnalesceshberres 
39, Victor Chemi WER .cccas 25% Sale 20% 21%) 24 Sale | 21% May 2 23% May 25]) 18% Apr. 10] 25% Feb. 18 
42,300}/Va Caro Chemical... .--.-- 4 Sale 2% 3 2% 3 2% May 3] 3% May 10)} 2% Apr. 8| 4% Jan. 4 
29,4 6% preferred in thmicniakatae 00/} 28% Sale 1914 Sale | 22% Sale | 19% May 1] 225 May 31// 17. Apr. 10] 31% Jan. 4 
1,690) Virginia Elec & Power 6% prer*ji115 Sale |}113% 115 [113% Sale [113% May 31/115% May 13}/113 Apr. 21/117 Feb. 18 
900] Virginia Iron, Coal & Coke 100 2% Sale 1% 2 2 2%| 1% May 16) 2% May 22 1% Apr. 12} 2% Mar. 8 
5% preferred.._......-. 100))} 7 10 7 8%! 5 7 6% May ll} 7 May 8 Apr. 6) 8 Jan. 9 
300) V nia Ry Oo preferred. -100 119 124 {1115 117 |116% 119%]116 May 2)116 May 2)/116 ay 21120 Jan. 11 
700] Vulcan Detinning------.--- 100}] 69 Sale |} 65% 69%) 73% 74 66% May 13) 74% May 26/| 64 . 12] 77. Mar. 16 
7% preferred .........-. 100}}119%4 ----- $169) «<i<u BE tdvdedicbasled sesdeciasncen S000 --|}125 ar. 7/131 Mar. 15 
13, NS cc aticendece 100} 1% Sale 1 1%} 1 Sale 1 May 3] 1 May 3/] 1 Feb. 144 1% Jan. 3 
14,700 $ Pref ( Pad sae ap oe 100]} 3% Sale 1% 2 1% i 1% May 16) 2 May 10/]/ 1% Apr. 14] 3% Jan. 4 
DE Meseaccundese 100 2 Sale 1% 2% 1\ Sale 1 May 31 4% May 15 1% May 31] 2 Jan. 3 
17, Waldorf System. ..-....-..--- 6% Sale 6 Sale 6 Sale 53g May 17} 6% May 9// 5% Apr. ll £36 Feb. 16 
22, Walgreen Co. .....--------- 18% Sale |] 17% Sale | 18% Sale | 17 May 17] 18% May 31]] 15% Apr. 10] 18% Jan. 3 
4, 4% % preferred with warr 100}] 85. Sale 841 87 90% Sale | 87 May 4/ 90% May 31j/ 85 Jan. 3] 90% May 31 
189, alw Tid u ndeensawte 8% Sale 5\% Sale 5% Sale 5 May 1] 5% May 29|| 4 Apr. 10) 9% Jan. 5 
40,900] Walker (H) Gooder & W Ltd *|} 50% Sale 39% Sale 41% Sale | 39% May 2] 42% May 9// 37 Apr. 10] 50% Jan. 3 
6,800] Preferred. ....-.----.----- 20% Sale 194 19%] 19% 20%] 19% May 5) 20 May ,:9/] 19% Apr. 28] 20% Jan. 3 
6,200) Ward Baking Co class A_---- 14% Sale 8% 10 oe 9% May 3/11 May 26]| 84% Apr. 11 14% Mar. 1 
REE Ce oc db wonedouscocsh *| 2% Sale 1% Sale 1% 2 1% May 1] 2 May 4i| 1% Apr. 11] 2% Jan. 4 
5,900] 7% preferred.........-- 100]] 3544 38 26 32%] 32% Sale | 31 May 22) 3344 May 3]// 31 May 22] 44 Mar. 8 
463 900) Warner Bros Pictures-_- -.--- 6% Sale 4% Sale 5\ Sale 4% May 1) 5% May 10]; 4 Apr. 10] 6% Jan. 4 
5, we 85 conv preferred_---~- 39 41}4|| 47% Sale | 49 51 46 May 2) 53 May 4]| 36 Feb. 3] 56 Mar, 21 
100, tWarren Bros.....-.-.-.-.-- 3% Sale 25% Sale| 3. Sale 2% May 3] 3% May 13/] 1% Apr. 8] 3% Jan. 3 
4,500} Convertible preferred - - --- 10 14 9% 11%} 11 13%] 10 May 11) 13% May 24]) 6% Apr. 11 13% May 24 
2 $1 ist preferred i aa all 1} 3% _ 9%}) 5% 14 Ee * Me Dict seein ness. pepe om OF ar.13] 6 Ape. 27 
21,400, Warren Foundry & Pipe----- *| 30 Sale | 24 25 26% 27%|25 May 3 783 May i1}} 19% Apr. 8 31% ar. 14 
20,300] Waukesha Motor Co. .-.---- 5|| 24 Sale |} 17. Sale | 18 Sale | 16% May 17] 19% May 4)/| 14% Apr. 11] 24% Jan. 5 
26,600) Wayne Pump Co_-.--.-----.-- 1]| 3234 Sale || 22 23 | 27 Sale | 23 May 2] 27. May 31//] 20% Apr. 11! 32% Jan. 4 
9,800] Webster Eisenlohr-.~....-.-- *| 3% Sale 2 2%| 2% $=%2%| 2% May 17) 2% May 24/| 1% Apr. 10] 3% Jan. 3 
3,240] Wells Fa: PE nddnesn edie 1 1 1 13%] 1 1%| 1 May 9] 1 =May Qj} 1 Jan. 7| 2 Mar. 4 
39,400] Wesson Oil & Snowdrift- - -~-- *| 2844 Sale || 19% 20 | 20% 21 20% May 29) 214% May 5j/| 17% Apr. 10] 28% Jan. 3 
6,3 $4 conv preferred. -_--.----- */| 78% 80 59 ~=—s«&6O.,:sCé#é|:« 62% ~©64 =|: 6O May 3) 63% May 10]] 58% Apr. 25) 79 Jan. 4 
3,260) West Penn Electric Co A...*||10344 Sale || g9 90%| 94% 95 | 89 May 3/ 94 May 25// 85 Apr. 11] 97 Mar.10 
4,110] 7% preferred_.......-.-- 8846 90 [110 102 1105 Sale {101 May 5'105 May 24/'95 Apr. 8/107 Mar. 9 
5,060| 6% preferred__..--..-.- 100}| 91. Sale |) 94 Sale ; 96 Sale | 93% May 5) 96% May 27|] 88 Apr. 10] 98% Mar. 14 
2,910] West Penn Power pref 7% -100)|122}4 Sale |/122 Sale |121 Sale |121. May 5|122% May 20/|7120% Jan. 41124% Mar. 10 
3,670] 6% preferred_._....---- 00}|11534 Sale 1111534 Sale |115% Sale |114% May 4/116% May 29//114\% Jan. 24/116 a. 1 
104,800] Western Auto Supply Co.-..10|| 26% Sale |} 25 Sale | 29% Sale 5 May 1) 30. May 10}| 20% Apr. 11] 31% ar. 9 
18,900] Western Maryland ----.-..-- 100)|} 3% Sale 25% Sale 2% 2%) 2% May 2] 3% May 6/] 2% Apr. 10) 4% Jan. 4 
3,200] 2d preferred_.__..------ 6 7% 4% 5 5\% Sale 5 May 2] 5% May 3iii 3% Apr. 10) g Jan. 4 
13 ,600] Western Pacific_........-- 100 Sale 4 34 % Sale “u% May 8 3% May 12 Apr. 21 “% Jan. 4 
20,100] 6% preferred_........-- 100}} 134 Sale % 1 1 Sale % May 6] 1 May 2 % Apr. 8| 1% Jan. 3 
125,800] Western Union Telegraph--100]| 24}4 Sale 1834 Sale | 21 Sale | 17% May 17| 21% May 31]] 16% Apr. 8] 24% Jan. 4 
5,900} 146,400) Westinghouse Air Brake ----- *| 31 Sale || 19% Sale | 22 Sale | i9 May 18! 22% May 29// 18% Apr. 8] 31% Jan. 4 
42,510] 262,810) Westinghouse Elec & Mfg_.50||11934 Sale || 985¢ Sale | 96% Sale | 86 May 17| 97% May 31]] 82% Apr. 11/120 Jan. 5 
330 1,620] 7% Ist preferred__-....--- 50}|140 Sale //125° 129 |128% 130 |126 May 20/1324 May 26/|126 May 20/145 Mar. 8 
600 17,700] Weston Electric Instrument..*|] 19} Sale || 1216 13%] 14% 15%/| 13% May 16) 15. May 25/| 10% Apr. 8] 20% Jan. 7 
40 >. SF rete eee: *|| 37 38 37 38%| 38 38%) 38 May 10 38 4 May 16]| 37 ar. 3] 38% May 16 
2,400 14,600] Westvaco Chlorine Prod----- */| 20% Sale 1834 19%; 19% 20 19 May 3] 19% May 15]] 15% Apr. 8&8] 22% Jan. 4 
1,200 8,300] 5% pr Ra ESOL 30}] 3144 Sale || 29% 30%] 30 3114] 2954 May 3] 31 May 24|/z29 Apr. 6/232% Jan. 13 
subeie 140] Wheeling & Lake Erie Ry--100]|----- 75 25 el Be Se eee ee Bete ar. 27] 60 zea. 12 
20 40} 5%% conv pares... 00}| 73% 90 75 110 76 «6110 75 May 9] 75 May 9ij| 74 =Apr. 6/75 Feb. 
8,400 73,200] Wheeling Steel Corp.-...-.--- */| 2944 Sale || 181% Sale | 20% Sale | 174% May 17| 21% May 31]| 15% Apr. 10] 31% Jan. 4 
oothie  § - * Peer aes 79 92 61 95 | 65 et, eee Bae an. 27] 80 Jan. 27 
200 2,900] $5 conv prior preterred__..*|| 5934 Sale || 42 48 | 46% 47%| 47. May 20) 4744 May 3]/ 45% Apr. 20} 60 Jan. 4 
600 2,700) White Dental Mfg Co (SS)-20}]| 10% 12 10, 1034] 11, Sale | 10} May 3) 11, May 31]| 93 Apr. 25) 124 Mar. 10 
18,400} 121,400) White Motor Co___.....---. 1} 13. Sale 8% Sale 9% Sale 8% May 3] 9% May 25]| 7 Apr. 10] 13% Jan. 4 
2,600 16,600} White Rock Min Spgs Co-_-.*/| 634 Sale 4% 4%) 5% Sale | 45, May 16 536 May 25/| 3% Apr. 8] 7 Jan. 4 
2,700 12,500) White Sewing Mach--------.- * 1 Sale 1% Sale 15 1% 1%May 1 1% May 25 1% May _1 1% Jan. 3 
4,600 17,200] Convertible preferred. .-.-- */| 19% Sale 16% Sale | 22% Sale | 164% May 1] 23. May 27/| 14 Apr. 10} 23. Mar. 9 
5,700 47 ,600] Wilcox Oil & Gas__..--.-.-- 5]} 3. Sale 2% Sale 34 Sale 2% May 1] 3% May 15|]] 2%4Apr. 1] 3% Mar. 9 
11,200 265,700] Willys-Overland Motors. - --- 1 2 Sale 1% Sale 1% Sale 1% May 16; 2% May 3 1% Apr. 10} 3% Feb. : 
4,100 76, 6% conv preferred... ...-- 10]} 4 4K4i| 3% 3%] 3% Sale 3% May 19} 4 May 3}} 3 Apr. 8 6% Feb. 
11,700 82,300] Wilson & Co_..-....--.-.-- *!| 4% Sale 3% 3%] 3% Sale| 3% May 18] 3% May 6]| 3% Apr. 10] 5 Jan. 5 
2,000 13,000} $6 cum preferrred_------ 00]} 4534 Sale |] 361% 38 37% Sale | 36% May 16| 39 May 4!// 35% Apr. 8] 49% Jan. 5 
92800 60] Wisconsin Elec Pow 6% pf-100}|107_— -----||100 ~=---|110% -----|.----. ------]----.. .. ._..}}105% Apr. 201108% Jan. 12 
2,300 38,600] Woodward [ron Co_._._--- 10 2614 25 16 17%] 18% Sale | 16 May 22] 18% May 31]] 15. Apr. 10] 25% Jan. 4 
87,800 359,400] Woolworth (F W)__--..---- 10}} 50 Sale 43% Sale | 46% Sale | 43% May 18] 474%. May 31]| 41% Apr. 11] 50% Jan. 5 
,200 65,100] Worthington P & M-_------ 100|] 22% Sale 12% Sale | 154% Sale | 12% May 1] 15% May 31]| 10% Apr. 11] 23% Jan. 4 
70 350] 7% preferred A.__._.-.-- 100}} 68 ----- 40 50 Gn 4% «=6-- 50 May 17| 50 May 17]] 50 May 17] 66 Mar. 10 
260 290 vA preferred B......... 1 59% 75 34 44 44 48 43 May 25/47 May 17]| 43 May 25] 65 Jan. 18 
300 4,500 Prior pref 4% % series_..100]| 37% Sale 21% 26 25 27%| 25 May 24] 25% May 3]]/ 24 Apr. 26] 38 Jan. 4 
200 4,600] Prior pref 4 G conv ser 100}]} 50 54 30 34 34 40 32 May 17] 35% May 25/] 31% Apr. 19] 53. Jan. 5 
420 3,223] Wright Aeronautical Corp.__*||120 Sale |] 90 95 |102% Sale | 95 May 2/106 May 25]| 85 Apr. 10/120 Jan. 3 
2,900 13,900] Wrigley (Wm) Jr____-.----- *!| 77% Sale || 75 79 | 8114 Sale | 7814 May 3) 8144 May 27|| 75 ar.31] 814% May 27 
,200) 17,900) Yale & Towne Mfg Co-____- 25)| 32. Sale |} 23 #25 | 23% Sale | 224% May 16| 24% May 31/| 22% May 16] 33% Mar. 13 
121,200} 809,300) Yellow Truck & Coach cl B_-_1|} 20% Sale 13% Sale | 15% Sale | 134% May 17] 16% May 26]] 115 Apr. 11] 21% Jan. 5 
240 3,070} 7% preferred.__.......- 100}}104%4 108 102% 108 107% 109%%|103 May 3/107% May 25}} 98 Apr. 11/114 Feb. 17 
4,800 40,500) Young Spring & Wire______- * 1932 Sale 12% 12%] 138 Sale | 11% May 19] 13. May 31 9% Apr. 10} 21% Jan. 5 
:900} 610,300) Youngstown Sheet & Tube___*|| 54% Sale |} 325% Sale | 375% Sale | 3154 May 18] 38% May 31]] 30 Apr. 11] 55% Jan. 4 
400 2, 5% % preferred_._...... 100] 82. Sale |] 73 76 73% 80 74. May 5/78 May 29]| 74 May 5) 85 Jan. 5& 
9,500 71,700! Youngstown Steel Door. ..-- *| 30% Sale 18% Sale |721% Sale | 18 May 1|721% May 31i} 17. Apr. 8] 31’ Jan. 4 
" 119,300|Zenith Radio Corp__.....-- *!| 20% Sale 15 Sale | 17% Sale | 14% May 1! 17% May 3i1{] 12. Apr. 11) 22% Jan. 4 
d 40,000) Zonite Products Corp-.-.--.-- lj} 3% Sale 2% Sale 234 Sale 2% May 1) 2% May 2 2% Apr. 8] 3% Jan. 3 
*Nopar value. a Deferred delivery. rOashsales. zEx-dividend. yEx-rights. t Companies reported in receivership. Called for redemption: 
® Change of name from United American Bosch. g Change of name from Peerless Corp. 






































New York Curb Exchange 


MONTHLY AND YEARLY RECORD 
























































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


Stock Sales 1939 1938 Bond Sales 1939 1938 
pO RA ae Shares. 2,129,637 a RO RR a $34,683,000 $33,214,000 
Jan. 1 to May 31___.____-_--- 17,287,426 17,229,426 | Jan. 1 to May 31___-_____---- 199,516,000 140,043,000 


NOTICE—Deferred delivery, under the rule and cash sales, are disregarded in the month's range, unless they are the only transactions of the month, 
and when selling outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in 


computing the range for the year. 









































AGGREGATE 
SALES PRICES IN MAY RANGE SINCE JAN. 1 
Tp | @inee CURB EXCHANGE San’ 
May Jan. 1 1939 May 1 May 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS Par|| Bia Ask| |S id Aks| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
425 425|Acme Wire Co new com. -- - - 10}|----- -----]] 138% 14 16% 18%/|z715 May 8) 16 May 13/iz15 May 8 16 May 13 
ees a 400|Aero Supply Mfg class A new.1|| 22 24 20 22 20 a laslcesd: samogtihé oss a aaa 18% Feb. 10) 20% Mar. 21 
as | 06 ona... i!| “6 Sale || “3% “4 |~4 Sale | 354 May 13] 4 May 3|| 356 Apr. 6 Jan. 3 
a «itdiee 4,200 eee eres lL ere eee ee ee 25 Jan. 27) 34% Mar. 25 
3,200 20,200] Ainsworth Mfg Corp com.-.-5]| 8 Sale 5% 5%| 5% Sale 5% May 2] 6 May 3]| 5% Apr. 14 8% Jan. 5 
1,100 9,800] Air Associates Inc common.--.1|} 11. Sale 7% Sale 7% 8 7% May 23] 7% May 12 6% Apr. 11 Jan. 3 
900 12,100)t Air Investors Inc common-.-..*|| 2% Sale 1% 1%] 1% 1%] 1% May 23} 1% May 11 1% ae. 10} 2 an. 3 
200 700| Convertible preferred... *|| 20 23 13 144%| 14% 15%] 14% May 2) 15% May 4/| 14% May 2/18 Jan. 9 
oadgha 2,800} Warrants ........ ndnbutbee 1 5% 14 3 4% RC ame ee ES % Apr. 8 9 22. 12 
275 825) Ala Gt Sou RR ordinary. _-.50}|} 61 63%|| 60% 63%] 70% 72 63%4 May 5] 71% May 26|| 60 Apr. 13} 71 May 26 
1,050 5,625|Ala Power Co $7 preferred---*||----- ----- Dbdh bo! wluiblon 90% Sale | 854 May 20) 90% May 31|/ 71 Jan. 9) 94% Mar.11 
460 3,490 Sn. acucneheses *il----- ----- — ee fs eee 80 May 19} 83 May 9j| 624 Jan. 12) 86% Mar. 3 
100 900] Alles & Fisher Inccommon...*|} 1% 2%|| 2. 3 2 2%] 2 ay 8| 2 May 8|| 1% Jan. 23} 2. Mar. 17 
100 1,750|Alliance Investment common */| 1% 1% % 1] 1 1%| 1 May 22} 1 May 22/} 1 Jan. 23} 14Jan. 9 
=ene 500] Allied International Investing *||----- -----||/-..-- --.-. baat a LEE a, Oe 44 Jan. 24 4 Jan. 24 
150 600| $3 conv preferred. _-_ . .-..-- *)|--=--> -----||--~-- » seal Jae < 84 May 29} 8% May 29]| 8% May 29| 9 Mar. 1 
odes 100] Allied Products Corp com.._i0 7% «9 5 7 6 BoP his co ods meee cuales 744 Jan. 23) 7% Jan. 23 
50 ee CE eat, oc dinwen ees 25 8% 193%)|| 15 15%} 16 18%] 17 May 19] 17. May 19]|} 17 May 19] 18% Jan. 12 
11,750 47,350|Aluminum Co common. .-.---- *//128 Sale || 92% Sale |110 Sale | 90 May 17)113% May 25/]| 90 Mar. 8/131 Jan. 4 
2, 10,300} 6% preferred. ___-.----.-- 100}|11044 Sale |/1114%4 112 |112% Sale |110% May 12/114 May 25/|110% Jan. 3/115% Mar. 8 
700 6,700) Aluminum Goods Mfg-.-.---- *| 14% 15 14 15%] 16% 17%] 15. May 18} 164 May 27|| 14 Apr. 19] 1644 May 27 
6 1,300| Aluminum Industries com. ---.*}/----- ----- 4 Sale Spe ae: 3% May 1) 4% May 23 3 Mar.1l} 4% May 23 
10,400 44,350) Aluminium Ltd ..-.-.-.----.- */|139% Sale |/111 112 |130 Sale j111 May 2)137% May 25)|104 Mar. 31/141 Jan. 4 
50 2,350| 6% preferred__....--..-- 100}|108 Sale |/110 111 111 Sale |110% May 17/111 May 3)|/108 Jan. 3/111 May 3 
19,100 72,400) American Airlines Inc-_-.--~-- 10}| 2034 Sale 21% Sale | 27% Sale | 21% ay 1] 28% May 31j| 16% oe. 10} 28% May 31 
800 15,200; Amer Beverage Corp. --.-.--- 1 1% 1% 1\% 1% 1% 1% 1% May 19} 1% May 14s Mar. 31 3% Jan. 17 
20 00| American Book Co-------- 100}} 58 —s 61 46 52 | 51 54 50 May 24) 50 May 24/| 46 Apr. 11) 60% Jan. 6 
800 10,800] Amer Box Board Co com. - --- 1 9 Sale 5% 7 7 Sale 6% May 3] 7 May 31 5% Apr. 10} 9% Jan. 5 
100 600| Amer Capital Corp cl A..--10c]} 24 4 1% 2 1% 63 2 May 9 2 May 2 Apr. 4| 2% Mar.17 
300 4,800} Common class B_.....-- 10c 4 % %, % 4 % 4% May 26 \% May 26 4% Jan. 7 Jan. 9 
ioe 1,300 DS PU cance nnécceos */ 22. +25 16 20%] 16% 20 eunstalsstuye SepEus 18 Apr. 6] 23. Feb. 6 
~ aaa 450 .50 prior preferred _ .---- *|| 67% 74 64% 73 Gbne Ta fete» -2us ie ys 67 Feb. 4| 75 Mar 
4,800 65,800| American Centrifugal Corp..1]| 134 Sale 1 Sale 1% 1%] 1 May 1| 1% May lili} 1 Jan. 12} 2% Jan. 18 
Amer Cities Power & Lt Corp— 
925 S.770 «GORY Ge Bin cdscccoccs 25); 27 2934|| 29% 31%] 30 32 2934 May 23] 31. May 16]| 27. Jan. 11] 35 Mar.13 
2,600 11,7 Class A with warrants--...25)]| 27 Sale 27 28 30 Sale | 284% May 20] 30% May 9]| 2534 Apr. 10} 34 Mar. 10 
j _ ve See eeey epee lj} 2 Sale 1% Sale 1% Sale 1% May 16] 1% May 3 1% Apr. 8| 2% Jan. 19 
40 280| Amer Cyanamid com class A.10}/--.-- ...-- See Ga CES WY ape 3 23 May 9] 23% May 22 Apr. 10} 26 Mar.10 
23,100 135,900} Common class B non-vot.-.10}| 28344 Sale 21 Sale | 23% Sale | 21 May 1] 24 May 10}} 18% Apr. 10] 28% Jan. 4 
2,200 5,800} Amer & Foreign Power warr - -- 1% Sale a4 % 34 5% May 16 % May 2 % May 16| 1% Feb. 7 
2,000 5,700|Amer Fork & Hoe Co com.-..*|| 104% Sale 8% 9 9%4 Sale 84% May 2] 9% May 29]} 8% Apr. 26! 11 Feb. 3 
18,900 247 ,000| American Gas & Elec com...*|| 32% Sale 33 Sale | 34% Sale | 32. May 16] 35% May 31 1 Apr. 40% Mar. 10 
2,425 ,550 oS pretured bing tg oos<bocge */1116 Sale ||112% 114 {113% Sale {112% May 2/115 May 11}/112% o. 17|116 Jan. 3 
5,700 1 American Genera] Corp--.-.-.10c Sale 3% Sale 4 44%) 3% May 2 46 May 26]| 3% May 2| 4% Jan. 19 
400 3,900 Man ctndccnechs lj} 24 Sale 24% 25%! 25 25%| 24% May 22} 25 May 3j/ 24 Jan. 9] 28% Mar.10 
225 6 2.50 preferred -_-_-.-.--.. 26% 283%4/| 26% 27%] 28% 30 | 274% May 24] 29% May 29]| 27 Jan. 12) 3144 Mar. 
100 2,150| Amer Hard Rubber Co com-.50}} 1 Sale 7 8 7 7% May 1 ay 5|| 6% Mar.31| 10% Jan. 18 
~hidien 650| Amer Invest of [1] com-_..-..- _ Pe ee Oe ee: 6, ee Cele Sey ne whe’, BUSTS 26% Jan. 17) 31% Mar. 15 
1,600 8,300, Amer Laund Mach com.-.-.2 17 18%|} 15% 16 16% 16%] 15% May 3] 17. May 18]| 15% Apr. 11/18 Mar. 
2,500 49,300] Amer Light & Trac com. .-- - 25] 17 ~=Sale 14% Sale | 15% Sale | 14% May 1/] 15% May 25|} 13. Apr. 11/18 Jan. 9 
100 2,2 2 pesterres wwasdscchncg 25)| 26 27 2646 28 27% 29 | 27% May 10} 27% May 10|| 25% Apr. 8) 29 Jan. 17 
275 2,750| Amer Mfg Co common.- - .- - 100}} 15 16 9146 10%] 10 11 94% May 2 10 ay 11|} 9% Apr. 18) 15 Jan. 7 
ana 20 PU n on onantuesoos 0}| 50 85 55 65 55 Oe Sicneattee oJtienaaaGe 57% Apr. 11| 66 Jan. 5& 
9,700 77,800| American Maracaibo. ------- 1 % Sale % Sale % Sale 1% May 1 uw, May 12 4g Jan. 3) 1% Mar. 2 
2,700 8,800} American Meter Co----.----- *| 28 29 25 27%! 28% 26% May 16] 29% May 23,| 2044 Apr. 8] 29% May 23 
oa ......J|Amer Pneumatic Service - - -- bg \% \% % yy 4 thie t OS bh sink acinle poate pnoces 
350 2,000| Amer Potash & Chem Corp..*|| 56 61 62 Sale } 65 67 62 May 1] 65 £May 25|]| 55 Feb. 7| 70 Apr. 15 
6,100 48,600; Amer Republics Corp com-..10/| 9 Sale 6% 6% =7% Sale 6% May 2. 7% May 3}| 5% Apr. 10 Jan. 
1,700 15,300] Amer -Kap Corp com....2]] 5 5\%l| 5% Sale 6% Sale 5% May 1] 6% May 29]| 4% Jan. 25] 6% May 29 
12,200} 142,400)American Superpower -.---- " % Sale % Sale 56 Sale May 2 5 May 3 4% Apr. 13} _1 Feb 
700 5,400] Ist preferred $6 series. -.--- *!| 67 70 71 73 70% 72 70% May 23] 7344 May 4|| 67 Jan. 12| 77% Mar. 6 
6,200 53,700 erred $6 series. ~-----~- *| 19 Sale 14 154%] 164% Sale | 15 May 2] 17% May 10)| 13_ Apr. 11; 27. Feb. 6 
‘ 8,100] American Thread preferred.--5}| 334 Sale 3% Sale 3% 3%] 3346 May 17] 33% May 2/| 3% Jan. 7| 3% Apr. 20 
400 5,800] Anchor Post Fence common. -* 4% Sale 1% 1%) 1% #=21%l 1% May 15) 1% May 16]; 1% Jan. 16} 1%Jan. 3 
5,600 ura Wupperman.------. lj} 2% Sale 2% . 2%1 2% 3 2% May 2] 2% May 10]| 2% Apr. 13] 3% Feb. 8 
800 8,800 py ots ha ay —— aia 12% Sale |} 10% Sale | 11% 12 10% May 1] 11% May 17|| 10 Apr. 10} 14 Jan. 20 
a — 
160 1,690 $7 preferred oo sers=-secee- *1109 Sale aS yeRs j11144 Sale |110. May _3/111}4 May 31)/108%4 Jan. 19/112. Mar 21 
4,500 21,400|/¢Arcturus Radio Tube. -----. 1 { Sale 4, 3 \% 8 \% May 23 3% May 6 4 Jan. 3 Feb. 17 
10,000 56,400| Arkansas Nat Gas common.-_*/; 2% Sale 3%% Sale 3 Sale May 31] 3% May 1 1% Apr. 11} 3% May 1 
56,200} 218,700} Class A.....------ coeces *| 2% Sale 3% Sale 2% 3%! 3 May 26] 3% May 1 A 1} 3% Apr. 22 
4,400 34,900]. Preferred -..----..--.-.-- 10}} 5% 6 75 Sale 7% 7% May 22] 734 May 2|| 5% Jan. 10) 7% Apr. 22 
140 460] Arkansas P & L $7 preferred_*}/__.__ ___..]].__-- --.- 94 Sale | 90 May 22} 95 May 27|| 78% Apr. 6] 95 ay 27 
1,100 6,000] Art Metal Works common----5/| 614 Sale 5 5%) 5% Sale 5% May 4] 5% May 10 Apr. 22} 7% Mar. 1 
5,200 42,600|Ashland Oil & Refining Co--1/| 4% Sale 4% Sale 4% Sale 4144 May 1| 434 May 3j]| 4% Apr. 10} 5% Feb. 17 
Associated Elec Industries— 
00 3,700} American deposit rects..-£1/] 83% Q9%ij 8% 9k] 9 94%] 834 May 15] 8% May 15]; 8 Jan. 27} 10 Mar.§6 
700 8,900, Assoc Gas & Elec common-.-.-1 1, Sale 4g i Sale % May 5 lg May 27 % Jan. 14 uA Jan. 3 
4,300 100,100} Clams A. ....-0ccc--cce-- 1 1\% Sale 54 % i, Sale % May 3 % May 5 5% Jan. 13) 1% Jan. 3 
1,700 41,200} $5 preferred--.----..------ = 8% Sale 7% Sale 8 Sale 7 May l17i| 8 May 5 5% Jan. 14) 11 Mar.10 
400 49,500] Warrants. .-------.------. % Sale : eee Sr Te er 132 May 18 1x2 May 18 1e4 Jan. 25 % Jan. 3 
ivan 800] Assoc Laundries of Amer ----..* \% Sale 4 DEAS, a al toni afc wee tS he te cheval, Seer a \% Jan. 19 4% Jan. 3 
“r wake Vot trust ctfs common-.--..-*)/.-.0.2. - ‘ tha 3 go. SA ck ? , is ete Al lonnet; based 
25 25|Assoc Tel & Tel class A--.-- , ing Sees ‘ set ke 24 May 23} 2% May 23|| 2 May 23} 2% May 23 
Atlanta Birmingham & Coast 
«sGkbew 10}. RR Co preferred ------- 100}| 63 70 65 75 65 MO: las oR cottueed E2odes 68 Apr. 17} 68 Apr. 17 
wee 60| Atlanta Gas Light 6% pref-100}/_____ _____ Es ith wo afk eee es PEP ee RE 9644 Jan. 23) 98 Feb. 3 
11,900 31,300]Atlantic Coast Fisheries.....*|| 3 3% 3 Sale 3% Sale 3. May 1| 4% May 27|| 2% Apr. 11] 4 May 
580) 1,290) Atlantic Coast Line Co-.- --- nina taka pee o's) 4h Salle Ae 17% May 3] 19% May 10]| 17 Apr. 8] 314 Jan. 4 
200 3,900|Atlantic Rayon Corp-...-..--- 1 4% 4% 3% 3%| 3% 3%] 3% May 2] 3% May 2 3 Feb. 4, 4% J 10 
2,500 28,000] Atlas Corp warrants. ---~------ % Sale et) % Kg % 5 May 16 34 May 25 5, Apr. 11} 1 Jan. 18 
2,300 22,100|Atlas Plywood Corp- ----.---- *\' 24 = ‘Sale 13 15 14% Sale | 13. May 17] 15% May 9Qj/ 13 ar. 31] 25% Jan. 12 
19,000 86,700] Austin Silver Mines -- - --~--~-- 1 & Sale lg Sale lg Sale 4% May 1 lg May 1 4% Apr. 1 Jan, 
2,100 22,700] Automatic Products Corp----5|| 234 Sale 2% 2%] 2% Sale 2% May 2 May 9/jj 1% Jan. 28} 3 Apr. 29 



































For footnotes see page 53. 
























































AGGREGATE 
SALES PRICES IN MAY RANGE SINCE JAN. 1 
F si CURB EXCHANGE Sy 
n nce 
May Jan.1 Lowest Highest Highest 
Shares Shares STOCKS (Continued) Par Sale Prices Sale Prices le 

900 7,600) Auto Voting Machine com. ..* May 7% May 31 8% Jan. 13 

100 3,900] Avery (B F) Sons Co__-.----- 5 3% May 1 lo May 15 4% Jan. 

150 275| 6% preferred with warr--.25 May May 16 16% Feb. 

25 50| 6% preferred ex-warr- -- ~~ 25 1444 May 1 May 10 5 Feb. 
200 1,400 Purchase warrants. ..-...-.-.- May 1 May 17 1% Jan. 4 

9,800 183,100 Aveue & Transport Corp-.-.1 2% May May 25 4 Jan. 14 

2,000 5,390] Axton Fisher Tob class A--.10 May May 10 48% May 10 

3,300 49,200] Babcock & Wilcox Co_.....-- * May 1 May 24 29% Jan. § 

Baldwin Locomotive— 

1,950 11,300] 7% preferred_........-.- 30 May May 12 22% Mar. 3 
,900) 25,200} Purch warr for common. -. -- 36 4% May 17 May 31 9 Jan. 4 
,600 10,000] Baldwin Rubber Co com-..-.-.1 May 18 May 3 7% feb. 4 

1,900 8,200] Bardstown Distillery Inc-_---- 1 % % May May 24 1% Jan. 31 

5,300 58,100] Barium Stainless Steel... ...1 eg May May 25 1% Jan. 6 
750 3,250) Barlow & Seelig Mfg class A__5 May May 29 10% Mar. 4 

1,400 9,700] Basic Dolomite Inc common_-_1 May 24 May 29 Mar. 2 

7,900 49,700) Bath tron Works Corp--.-..-.- 1 May 22 May 26 8% Jan. 3 

oda 100}Baumann (L) & Co com-_._.* IRE. Tek ME . 2—-. 8 
110 370} 7% Ist preferred_._....- 100 May May 11 50 Jan. 3 
210 510) vA lst pref vot tr ctfs___100 May 11 May 11 40 Feb 
200 1,800] Beaunit Mills Inc common. -.10 May 26 May 26 5 Jan. 

wd 800} $1.50 conv preferred _-_-_-_--20]} 1 SE IS SE AERO: I AP Oe Sis 13. Jan. 1 

7,200 185,500] Beech Aircraft Corp com. . -- . 1 6 May 16 May 3 24] 11% Feb. 

6,500 99.109 Bell Aircraft Corp common..-1j} 3 May 18 May 3 3 oS se. ; 

oben } it ahbchonseunedeal Faces is washes de a deena teenie aol L ‘eb. 

6,900 84,100] Bellanca Aircraft common. _--_1 May 18 May 25 - 11] 10% Jan. 18 

70 650) Bell Telep Co of Canada_--_-100 May May 10 . 91175 Mar.30 

75 725) Bell Telep of Pa 6% % pref_100 May May 24 . 271123 Mar. 10 
350) 2, Benson & Hedges common. ._* May 11 May 15 . 12) 35. Mar.1 
525 1,675} Convertible preferred --- -- May May 9 . 10} 42% Mar. 1l 

900 20,800] Berkey & Gay Furniture Co--1 May 11 May 25 . Jan. § 

500 13,600} Purchase warrants-—----.----. May 24 4 May 24 .14 Jan. 3 
450 ,010) =. y s Inc common..--..-- * May 4% May 3 . 31/17 Mar. 21 

25 325] $2.50 conv pre referred ____.. * May 11 % May 11 .22]} 39 Feb. 24 

500) 5,100) Birdsboro Steel Fdy & Mach.* May % May 25 - 10; 8 Jan. § 

ode neal «cou Blauner’s common. ---..._...*/].____ siti dt th Int an'etim> anaaecnteil Maen dele ah ee 

7,900 74,600) Bliss (E W) & Co common.-.-.1|| 16% May 22 May 9 10} 17% Jan. 4 
450 2,625) Bliss & Laughlin Inc com----_5j} 19 May 24 May 3 . 11] 20% Jan. 4 

2,700 26,000] Blue Ridge Corp common-.--.1 1% % May May 3 13] 1% Jan. 20 
500 ,900;__ $3 optional conv preferred_*|| 37 36 37. May May 19 . 10] 3934 Mar. 2 

2,300 1,000 Blumenthal ne & Cocom....*|| 7 5\% 5% May May 27 8| 9 Jan. 5 

«billie 2,100) Bohack (H C) Co common..-*|| 2% 2 A eree debate eal vesiei ue Rien . 3] 4 Feb. 17 
170 780|_ 7% list Dl Gcacess 100}} 22 18 8 May 11 May 18 10} 24 Jan. 6 
350) 1,150) Borne Scrymser Co... ..---- 25]| 10 10% 0% May May 17 3] 14% May 17 
200 2,900) Bourjois Inc. .........--.-- *| 3% 3% 35% May 23] 35% May 23 4| 4¢ Mar. 20 

Bowman Biltmore Hotels— 

1,100 SE Feel SHI ho be dewsccccecus *] 1% 1% 14% May 20 May 3, 0} 3 Jan. 17 
450 5,850) 7% -_ preferred ........ 100}| 20 18% 16 May 17} 204% May 0} 24% Jan. 4 

1,900 18,000  , 2 Peyperr: * 3% 43, 3% May 31 May 3! 8| 5% Jan. 18 
600) 44 200) Brazili fan Tr Lt & Pr ord....*|| 8% 9% 10% May 1 May 10 12% Mar. 10 

26,400 02,300] Breeze Corp. .....-..-.---- li; 8 6 3% May May 4| 11% Feb. 3 
26,700 48 ,600| Brewster Aeronautical - ~~~ ~~ - lj} 12% 854 7 May 18 May 26 12% Jan. 
wbitced SE CL arenes uocc cone obey daduce wiht cibutes caucus % Apr. 8 
aoe eS 100] Bridgeport Gas Light Co-_-.-..* SFE, a er 32 Jan. 17 

4,400 26,600] Bridgeport Machine com. . --__* May 20 May 31 7% Jan. 3 

20 2. | Fi eyGreae 100 May 23 May 29 77_. Mar. 15 
én 300] Bright Star Electric class B_-_* \% ~ahiielakens table ae Jan. 
200 6,200] Brill Corp class A_-_-__.....--- * a May May 8 Jan. 
700 Se ide oneaseceucie * 4 May May 10 13% Mar. 16 
750 3,450] 7% preferred ---_-...---- 100 May May 24 31. Mar. 
700 3,300 Britlo } fg Co common. --.--. ~ % May May ; é 1336 + el ; 
A Ee Sen ; 323 a 
ey — a 4 ad ” % M f 

2,100 3,000 upon stoc oe ; May 18 May 11]] 2 22 ar. 1 

awavina SOG. See ne occese ce. cud an. Same eee Sees Oe Gees. gu. cnékeckawoeds Sa anys 22% Jan. 20 

British Amer Tobacco Ltd— ” “ 

1,400 6,600} Amer dep rcts ord bear__£1 May May 9j/ 2 24 Feb. 28 

i Beye Amer dep rcts ord reg_....£1 wine naé tek oualbsenndt au  jaed tebnae 

—, Celanese to 10s 
800 900 rets ord reg_-_.-- May 16 ¢ May 31 1% May 31 
25 350 British won Pow class hee Bs May 25 May 25) 23! 2 Mar. 11 
1,000 6,900 orn Co 6% pewerres - 109 May 29 May 4 7 20 Jan. 5 
300) 6,300 rown Fence % ire com..-1 % May : May 31 4 7% Jan. 3 
eWidew 1,100} Class A preferred--...--.-- PR Ea ee 23% Jan. 5 
5,100 8,300] Brown Forman Distillery. -.-1 4 May 4% May 29]; 1% 2% Feb. 17 
50 50|_ $6 preferred _.-.-.......-- ; 42 May 29] 42 May 29)| 40 42 May 29 

3,000 30,400] Brown Rubber Co peapeeeen 3 3% May 18} 3% May 6 2% 6 Jan. 3 
200 2. 300] Bruce (E PRY bc ane netinacing 5 9% 11 May 18} 11 May 19] 9 1 17. Jan. 4 
700 4.450| Ruckeys Pipe Line_----_-_-_- 50 31% 31% May 3244 May 22|| 27% 34% Mar. 23 

8,100 33,900) Buff Niag & East Pow pref.25 201% 215% May 22. May 25|| 19% 23% Mar. 9 

1,700 5,950). $5 Ist preferred tun cnccsows 103 106% § May 1110644 May 102 107. Jan. 10 

3,700 22,400| Bunker Hill & Sullivan. --2. 50 11 11% May 12% May 9) 11 £ 15% Jan. 3 
100 600| Burma Corp Amer dep re: 1% 1% { May 13% May 8 1% ! 2% Jan. 26 

1,200 4,900] Burry Biscuit Corp. -- --- 2e 2 1% May 17} 2 May lj} 1% 2% Jan. 7 

1,300 1,300|Cable Elec Products com_- -_50c 4 May 23] 1 May 25 % I 1 May 25 
300 21, 300) ., Voting trust ctfs. ...50 May 25} %% May 25 My 1% Mar. 2 

OR dep tects 814% pret £1 
100 700 m dep rects ® pref_- lg May 24 May 24|| 3% 4% May 24 
200 700| Calamba Sugar Estate Co---20 May 31 May 311] 16% 17% Jan. 6 

ete a oe oy hy Fe SPR, ike RRR RR i a 
450 1,450) Ca an Car & Fdy pref--- May 22 May lj] 19% I 33% Mar. 3 

4,000 4.000} Canadian Colonia! Airways---1 4 tae 17 May 31 4% 5% May 31 
200 4.800|Can Indus Alcohol class A... -* » May 11 May 13]] 1% 2% Jan. 17 

‘Saal | aad Suman teaend Ge-- 2-22 5" Malizia a oa De ae i 

6,800 38,600] Canadian Marconi Co-_.----- Ma 1% May 1 ar. 
200 1,400} Capital City Products -_-___-__.* May 17] 5 May 16 8 Jan. 4 

7,900 39.600] Carib Syndicate com-_-_-_-- 25c ay 1 May 1% Mar. 8 
200. 200|Carman & Co conv A stock-_-* 04% May 22 May 1 22 May 1 
500 1,500] , Class B---......-.-.---- * 314 May 12| 3% May 12 0| 4% Jan. 12 

1,300 5,100 Carnation Co common. ------ * 82 May 4] 30% May 31 4| 30% May 31 
800 10.000] Carnegie Metals Co common.1 5S, May 25 ay | 8 % Jan. 18 
310 1,750] Carolina Pow & Light $7 aha” May 1] 99% May 16 3] 99% May 16 

70 520| $6 preferred.-......_.-. May 1] 90 May 24 16} 90 May 24 
14,100 104, 300| Carrier Corp common. ._-_-_-_- 1 Ma 1] 13% May 31 . 11] 21% Jan. 4 
200 2.900 Carter (J W) Co common.-_-_-1 ond y ae + May 9 23} 7 May 9 
1,000 Casco Products... ........... * May 4] 11% May 10 11} 15. Jan. 4 
50 "300| Castle (A M) & Co_________ 10 May 17| 17. May 17 17| 23% Jan. 5 
4,500 41,500 Pm Corp or America--_-_ 1 May 23} 3% May 1 . l} 4% Jan. 3 
Cemanere ya Ay ——— M 0 

450 3,710 ® 1st partic preferred __100 Ma 90% May 26 91 ar. 1 
200 3,000] Celluloid Corp common. - -- - 15 ay 10 3h Suey 10 54% Mar. 10 
150 fi 380 $5 re eee * May 573% May 29 61% Mar. 13 
175 1,075 7 dividend preferred_____-_ * May 21% May 29 27% Mar. 11 
1,000 7/800 ous Hudson Gas & Elec com.* May 14% May 10 5| 144% Jan. 20 
30 Cent Maine Pow 7% pref__100 May 25,100 May 25 100 May 25 
730 2,890|Cent N Y Pow 5% pref__..100 May 94 May 24 96 Mar. 9 
300} 7-800) Gent Onlo Steel Fred. iadll of © May 19] 0536 Mey 34 O01, May 25 

Jo _pre f a 
ee as & Southwest Utilities— 136 May 1 Or a J 

2,500] = 24,400) -, OMIM « = = oo — = = = = = = 50ci} 1 May 24| 134 May 10 1% Jan. 20 

3'400 38, 300) Central States Elec common__1 3 May ’ s May 6 Jan. 5 
300 4,525] 7% preferred_.-.-...._. 100]]} 9% May 23] 8% May 4 14. Mar. 11 
475 ,623| 6% preferred--_.-....._. 100|} 4% May 3% May 9 5 Mar. 11 

oe Conv preferred_____-_..100]] 4% Sn walididan geal tet nae ees 334 Feb. 9 

100 1,325|_. Conv pref opt ser 1929. -100 4\% May May 9 4% Jan. 19 

3,000 21'300/ Centrifugal Pipe Corp-______. 4% May May 24!| 3: 4% Jan. 3 
Chamberlin Metal Weather 

Oe 4,000} __ Strip Co___---..--.-...-.5]| 6% ia Teen ign ee ais Jan. 4 

200 900) Charis Corp common. ------ 10}/] 5% May 15 le May 4, 5% z6% Apr. 27 
25 §50'Cherry-Burrell Corp com....5i)..... .....4... 2 ee May 11 4% May 11 |z12 15 Jan, 24 








For footnotes see page 53. 
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AGGREGATE 
SALES oe Your PRICES IN MAY RANGE SINCE JAN. 1 
Pi Since CURB EXCHANGE Jan. 3 
ay Jan. 1 193 May 1 May 31 Lowest Highest Lowest a 
Shares Shares STOCKS —neraees Ask}| Bid Ask} Bid Ask| Sale Prices 
800 2,350] Chesebro . 128 1383 ||114 Sale |114%4 Sale |112% May 16}115% Ma 
ware Fe : y 8||110 Apr. 14 130” 
1,300 13,000 Chicago Flexible Shafi ©6-~-5 or i i eee 73 "ots 63 May 2 74% May 31 Jan. 25| 79 Feb. ian 8 
. 300 6,100] Chief Consol Mining Co-.----1|] _°% Sale uy &| % 4% May 2 a, May 13g Abe: % er San. 
3,225 8,125|Ohilds Co preterred.------ Sale || 3974 Sale | 5454 Sale’ 39% May 1 558 May 31|| 34% Apr. 10] 58 Jan. 
13,100 145,100) Cities Service common. --- 7% Sale 6% Sale 6% Sale 5% May 18] 6% Ma 
= é ; y 26/| 5% May 18| 9 Feb. o$ 
ab + 1}, oon preserred.., 0 Re BET 50 sar 1 49 \4 Sale 50 Sale | 47 May 24 50% May 10 is $5. Mar y. - 22 Bai Mar. 2 
60 S60] _ Preferred BB”. 77777727777 er) ee ee ee ee Feb. 2| 5 Mar. 2 
150 1.975/Oities Serv Pr & ixee poet fh Buc 48S GE SB GR ee 72 a Ree al Bosc seme ial St wen. 37 
480 3,755 7 pref referred........------*|| 55 61 63 6514| 66 Sale 6216 May 3 oo May 2s 33" = li 34 Feb 6 
Rs lad AT oy LR Meee Mii Mice Miata Rienken i BEDS BE 
‘ wceekUiloccce cocee)}----. .--6-]----6 o----]------ . oie Re a pee. an ar 
5.309 3h 800 Clark Controller Co. --- ieacal | oe ee 17, May 18] 17% May 16|| 16. Jan. 19 2034 Mar. 14 
300 1'600|Claytan & Lambert Mig Oo.* 4 % % 4 ie May 12 4 May 2 % Apr. 4| 1% Jan. 6 
ad bette eabablie «ned ases~ ---. -----]| 1% May 17] 13% May 17|| 1% Apr. 1] 3% Jan. 10 
1,150 8,600 * ¢ i , 
tag) ailseraand mcrae be ae Ea lt] el ER My 10 May Bl 90 Sa as BE 9 
ne pet ge 2 7 c . 
1S) ob Glen et it cdl] AN ade || Si acts | SM HB) AMEE Log Me dag A dg ae f 
‘hutt Plow Co Ltd...--*/]-..-. .-.-- _..-._...-.| 7 sale | 7 May 31 May 31|| 5 | Apr. 29] 7% Mar. 10 
100 2.500 ohn & A ee DE Titinn» 6 aay akon dlaeued 7% May 16] 7% May 16|| 7% jen. 3 big Mar. 11 
1,200 32,400|Colon Development Co Ltd-_.-j| 3% Sale 4 \ % , 
es 2'100| 6% convertible preferred £1 oie PS 208 «(281 258 308] 244 May 3) 295 May 20h 156 Boe. Uhl Suc aoe 28 
2.200 25, 100 Colorado Fuel & fron warr_.__|]| 8% Sale || 4% 5 514 Sale | 41% May 16] 5% May 29 Ape 13 $% ia. 4 
; rive hd pecans: rire. Arme Mfg 25); 92 Sale |; 80 82 78 Sale | 77 May 31] 80 May 5|/| 70 Apr. 6) 94% Jan. 5 
1,125 5,525] 5% conv preferred. -- - .- 55% Sale || 65 Sale | 74 Sale | 65 Ma 
° _§ Sale y 1] 74% May 13]| 55% Jan. 74% May 13 
117600 1 ‘oo Seems gus Gas com “3H —_ 254 Sale 3% Sale 2% May 1 34 May 27||} 2% Apr. g i ad 21 
4.600 96.500 ee & Gon Corp— [—_ a i eee een ww --- s-+--- 11 Jan. 24) 14 Jan. 23 
1'375| $:975|Commonweaiths ~Diseribut--i gear of wt w A oie 8 pie 8 te a wee 8 
300 3 775ICo unity P& L ist pt = Oe ‘6 % 29" May 3 % May 15 1%, May 3] 1 Feb. 24 
Community F whale Borvics nee ee 9 eee eee y 17} 30 May 3/| 26 Apr. 8] 3634 Mar. 8 
1,450 14,350] Common.......-------- 28 Sale |, 24% 26 | 28 Sale | 25% Ma 
j {May 6] 28 May 31|| 24 Apr. 11] 29% Mar. 6 
000 500 Community Water + nt -- % K% | % ig 3% Ue % May 23 % May 25 % Apr. 4 % Jan. 20 
__ 700 6,500 Conn Gas & Coke a ose 14% 1534 134 14%] 14% 15% 1334 May 2 14% May 16|| 13% Apr. 11] 16 Jan. 11 
~--5 25 ee i ee m wan nnn|on---- ~-----[ eg ennn -2--5-]- ae-+-,--""32 
900 7,300 Conséli ted Biscuit Go.....1|) 5%  6kll 5  ~ 5%) "4% ~5Y) 5” May 23) 512 May il 37. Jan. 30) 37 Jan. 30 
1.400] 29p $05 Gear enees Purine O8-— BB all 8, ht] 486 aslo] Bac May fal SM May 336 Apes] Sis Fem: 34 
_%. 3.950 CO te & P Balt com... 72 # BSale 73% 74 78% Sale | 72% May 9] 79% May 31 143% 2 2s 13758 Mar. 13 
00 erred ae ee ee 42VVIil eee ere er ee eT. = ~~~ <fe-—-—- = = = Se eit iti th ae ee ar. . 
1,200 11,700|Congol Gas Gull con, ‘aol Sale og yp on? MeN S May 3 , May 5 gee Ne isl is Fem % 
2,<0U) 41, 4UU/VODSO! Gas Uti COM... - ~~. 6 "4 % . . 
3,750 6:700|Consol Min & Smelt Lid 59% 59%|| 46% 47%] 41 Sale | 38% May 23] 47% May 2|| 38% May 23 60” Jan. 4 
1,700 990 | Cons neal See Poder nn == ai00 Gd Sale 2% 3%] 3 3% 93 May 3] 3 May 3/] 2% yy 1} 6 Jan. 3 
2 100 6,700|Coucol Royals ercaoneey say "020-332 - "Giz “sla ~ibal “The May 8} 90 May 8i| 86 ar.31| 92 Jan. 31 
3,900 27 ,700|Consol Steel beng common...*| 6% Sale 3% Sale 4% Sal 354 May 1] 144 May 12) 1% Jan. 11) 19% Feb. } 
175 1's00|Gont'l G & E 7% pr pret. ..i60,| 8154 84 || ss ‘92° | 90° 2° | 80° May 191 of * Mas 2 Apr. 10) 676 Jen. 24 
; 200|Continental Oil of Mexico. --1 ; wl Fe a ee a ee ot Me 
1,300, 16,300|Cone Roll & Steel Fay oc 9 of 5% 6itl 6° 6%) 534 May 161 6” May “all 5° 4 39 ier | 
Cook Pain arn. 8 8% 8% 9 | 8% May 20] 814 May 20|| 8% Apr. 3] 10. Jan. 
: Se IE conc cnceccdes Ebceba eteee sce <'} witucelbledaal camawihebaaterdacoanks eae 52% Jan. 11) 55% Jan. 1 
2, { 9 rs s 4 
400 19-200) 0ee os Reeraee Corp eom..-- 84 Sale 5% Sale 5% 5%) 5M May 1] 5% May 6 itis Ape. i 2° Jan. $ 
= DIGG ocsacces Meee cannes pee wee o-2--|--=- 3 fis ee >'enal eee an. ar 
eo 63a BRI gs AT 9 Bee | a May 9) 4, May al) 38 Roe. 10) bye dan 8 
200 7,900]Corroon & Reynolds. ------ 2% 251 1% 2%] 2 ’ ay 3” May 13 194 a rts sie op 18 Fit Mat is 
100 1,7 5 : ; 
6,400; 48:S00}Oceden Peteokoumn comt..-2-23i] “1 “Till “ue sete | OP seho®| S058 Sey Ja) S056 May Ii] 74, Rem stl “tus deme 8 
300 7 as * . a. “8 Jan. 
a]: oe ee | ee Se ee a a ae 
300 900] Am dep rcts for ord stk reg --_/|/----. .-- 6% Sal % M av 
18,000 95,100|Creole Petroleum com---.-...-5]| 23% Sale || ; a7. § Sale 5% May 20} 6% May 31 4%A 10 5% Mar. 3 
$000) 98-400 [Creole Petroleum Com a 7e---21| “Fae Bale || 19°4 Sale | 2034 Sale | 104s May 1) 2135 May 271) 1744 Apr. 1) 23% Jan. 3 
2'200]  27;600|Croft (The) Brewing Co S Baie || x esl 12 OY) Ou May 8] Ost May Agi 476 ARF: on} Off Mar. 8 
500 1,500!Crowley Milner & Cocom....*|' 3 Bul) 172 2) 2° 238] 2 May : 4 May 15 Apr. 25} % Mar. 3 
1.000 6.400) Crown Cent Petrol (Md) S|] 296 Sale| 2 * sale | 1% Saie’| 1% May 9, 2 May i] 23 Apro 10] 3 Heb i7 
: 5,200} Crown Cork {nternat cl A--_- 9% Sale 9% 10 9% 10 9 May 19] 9% May 25]: 9 me AS 13% Mar. 8 
2,100 
100 21, 500 Orguy Drug comanen..-. -25c 1% Sale % Sale 1 Sale % May 1] 1% May 4 % Apr a7! 1% feb. 6 
200 2,200|Crystal Oil Ref Gorp com__.-*||-.... -----}].--7> 77) --- -----|#16,, May 9/716% May 91) 14, Jan. 6 17% Feb. 1 
50 S00] 6% preferred... ...-...10)1-.... -.... wa on enfeanse - is May 27 §¢ May 27 % Apr. 19 4 Jan. 13 
500 .600|Cuban Tobacco com vt ¢_---*|]| 344  4]| 21g 314) 3 | +3 May 10) 10, Sey 20) Z,. Toe, oe 10, ce. UF 
3.450 11200 Cuneo t . aalladi +] 49 i sais das aS 3 May 18) 34 May 24!! 25 Apr. 11) 4% Jan. 4 
410 690 | agendas ™ (me dl 51% 52%] 55% Sale | 5144 May 17/ 564 May 46% Jan. 26| 56% May 29 
ourdes fencing Inc com oosen cee beheat, _.. ..---]108 " May 16]109 May 23/108 Jan. 17/110 Apr. 5 
450\Curtis Mfg Co (Mo).........5i|-.... .....\|.-7~" -- --- ee! SEES ee I he < nw ley anaes 
50 ev Bere OG LEO). 2. 2c a cMocssn codse 5 oaks anaes a EE EPR ELE Fp hdes o pt 6 Apr. 10} 7% Feb. 17 
900 6,800] Darby Petrol Corp...-..-..---. a ‘ ‘ ‘ 
100 2,400 Davenport Hosiery on hive oar 1438 15 1Bi8 ats: ats, rts, 5% aaay 2} 6 May 3] 5, Apr. 8 7% Jan. 4 
2,900 23.900] Dayton Rubber Mfg new. 16 Sale || 1313 shic’| 12° olG24) 18% May 17] 19 Mey sell 16°% Aor. 18] 1352 Mor ef 
é ass Se nm bORbde wut dhewe 4 - = 
3,100 37,550] Decca Records common 7 Sale 3 oe a tf: 7s a May 4] 70, Mey ai] 3056 Aue. 9 2f Mar. is 
ashe. 5. Dejay Stores Inc common... 4% Skil aa 3° 3% 5% May 4] 5% May 10]} 5 Apr. 11] 7 Jan. 3 
250 1'520| Dennison Mfg 7% pref..-..100]|----. ---_- ihe ‘ 53°" bay Ol 37” Diaz 23 4 Feb. 8] 6% Feb. 23 
1,300 7,500] Derby Oil & Ref com. ----- 2 Sale |} 2° 2%/| 2% Sale 3% May : Loy, Mey rT 2039 prey ? a7 aey yy 
‘ ; 25 co conv preferred... --...-*||----~ ----- Seers cceeeMe: GD. Lipen~Uceneedinenane asap 36° Abr. 4| 36°" Apr. 4 
2.700] Detroi > ae 5 ‘ 
200 2'100) 6%. recturel W Wiese. ) 1454 1334 1434 133 7% 834] 84 May 26] 8 May 26) 7, Apr. 21) 9 Mar. 10 
2,100 14,200 Detroit Gray Iron Fdry com--1|} 14 1%]] 1% 1% ne 1° sl ist fey ri sas, may 1g 13%6 gan. 28) 15)6 Mar. 2S 
300 4,900] Detroit Mich Scove Co 1}j} 2 Sale ll Sale- le + ES, May i 1 May 3/| 1% Apr. 8] 1% Jan. 20 
ii) 248iBewrott Paper Browuets=----] 334 Sale | Hi Site] EE US] ES MY Hl MERAY IS 1S Ae a) gue gan: 4g 
5,6 et t St ; . , 4 ~ Fe . an. 
ital De Vilblas Go common Caaf Sale || 19 Sale | 20 2243] 19 May 1) 22) May 11// 18% an. 31 Mi Jan. 98 
100 a 6 perme = Ghent SkebMhe Unbhdpeest RRERoadeC “Lo ae an. . 
125 1,425| Diamond Shoe Corp com.....*|-.22. 227221 30°~ "99%z1" 3454 “203c| 28°” Bay ial” $53 "eB-— "a2 10 Mar. 22) 10. Mar. 22 
500 Distilled Liquors Co Me ow 4| 2434 2635| 22 May 18} 2534 May 26]| 14. Jan. 9] 2534 May 26 
pei Distillers Ca Lid— 7 1m 8 14 2%] 13% 23$/------ ------]------ ------ 1% Apr. 11] 1% Mar. 17 
= ~ = m dep rcts ord reg 20% 21%/] 20% 21%] 22 221 
2,300 23. 600] Divco-Twin Truck C cate t+ Tie %]------ ~----=|------ .----- 20% Apr. 5] 21% Feb. 21 
~--- 3'$00| Dobeckmun Co common----71l| + ai 3i3| 4% Sale 3% May 3] 434 May 26 354 Apr. 27| 564 Mar. 4 
mapa! 7_423{Bomiimion Bridge Coq = 5---Salf ==. 5H. ct ce Ec ee 3) Jan: 27| 30°? Jans 27 
&* ‘0 nion U ...2511 12 12Kill Ou 1n1< sake Ge . maim wn ee mH wee ee ee m an. 
20 "30 Dominion Textile Socom. eff t7.. 12%5]] 944 1024) 1134 Bale | 1056 pay ral dz May 201 ob * Sum: tal a2* fae. 10 
120 1,520] Draper Corp..----------- 65 67%]] 634% 65 | 6434 6614] 63% May 11] 65 May 16/| 62 Apr. 19 $4 \ Mar. 8 
500] 2,000)Drtver Harris Go.common..;40H] 19% 21 ff 11 13%] 1315 17 | 11% May 16] 15% May 29] 10 Ape. 8] 2036 Jan. 7 
300 10,900] Dubilier Cond Cor m___-__ll} 1% Bale Saas * haar a Bs, 22 eat ter et Get het eee | eee Cee ee 
25 er o”* Se |] ok’ od] 6b 6t’4l oh ’* May 10) ,1°6 May ial] 1) Apr. 11) 1% Mar. 1 
400 2:700| Durham Hosiery cl B com__-- 1% 2% 1 1%! 1 1%] 1% caer 5 a May 25] 64 Jan. 24) 72 Mar. 10 
3,600, 33,200] Duro-Test Corp common----1]| 8 * satel] 315 4°°| dag sale] 23, May 26] 4° May 31 dac May gol Zac dm: ¢ 
ee 3,800] Duval Texas Sulphur - - - ~~. 6% 7 513 5%| 614 6%] 55¢ May 41 61 May 25|| 5 Mar.31 5% Sen. 4 
‘ 3. 400| Eagle Picher Lead Co_--.---- ale 
1400] 15:F0o|Bastern Sas & Fuel assoe-—-SH] “3S Sate || Pi SS) Pf Sle | PY May) PS May 73) 7 Apr: 23) Mag dan 8 
H .7001 6% preferred.__.__.----. 00 § , *s . an. 
1'000| 10:00] 438% prior preferred ~--100|| 2434 Sale || 18° 1956] asf Sale | 17-7 May 19] 1914 May BI] 16% Abr. 10] 42s Jan: 8 
350 1,450| Eastern Malleable [ron Co--25]]..... ....- B78 Bale | tea, Bane Ad) 1978 May 15] 186 Aue. 10) 2078 gaa. 5 
700 4,900] Eastern States Corp com ** 1 “il 606% C«éACYK a4 a° 2 May i} +. May 17|| 5% Apr. 10) 10, Jan. 14 
hi: 1290 $7 preferred series A. - ~~ 17% 20°|l 101 12°] 1254 gale | 12° May 25] 1254 May 3ill 105¢ Apr: 14) 1054 Jan: T 
: 1,800] $6 preferred series B- - - - . 17. 19 |} 10% 12 | 12° Sale | 11% May 25] 12. May 31/| 10% Apr. 10} 19% Jan. 





For footnotes see page 53. 
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3,025) 6% preferred 
9,325] Florida Power & 
Ford Hotels Co Inc. -_...---. 


310] General 
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NS -Onont OW Oo 
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STOCKS (Continued) 


$353 
F 
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8 
a 
oi 
z 
B 


SERRE 
ies} 
Coe 
oa 
Q 
e& 


European Co of Can— 


ee. 


Class B 
Ford Motor Co Ltd, 





100 preferred 


400 Pinn<.2casf eos eeenns 
780| Gen Outdoor Adv 6% pref--100 
200|General Pub Serv $6 p 
,100|General Rayon A stock 


100|General Shareholdings .....-.-. 
675| $6 conv pref w w.---.-.---- 
600|General Tek 


n Tire & Rubber— 


301 6% preferred A...-.-.-..-.- 100 
1,210|Gen Water Gas & Elec com---1 
1,425) $3 preferred.......-....-. 


Tr 
5,425|Georgia Power $6 pref_-_-.---- 
0 


PE TI. sdvchneoenate wy 


500 
83 ,000|Glen Alden Coa] Co.---..---- 
2,800) Godchaux Sugars class A.---- 


GR Eee 
ne eceasade 


30,000| Goldfield Consol Mines - - ---- 
1,100|Gorham Inc class A com----- 


2 BOGE accétudcnecece 
Gorham Mfg Co— 
V t c agreement extended -- 


Grocery Stores Prod— 


Corp common. ...--..-.-- 


1,000|Guardian Investors common -1 
89.700|/Gulf Oil Corp SRR Eee 25 
20|Gulf States Util $6 pref__--.-- 
810) _ $5.50 preferred... .-..-.--..- 
Gypsum Lime & Alabastine-- 
900| Hall (C M) Lamp Co--.--.--.-- ° 
400] Haloid Co__-_. io: STS 6 5 
350|Hamilton Bridge Co com_-.. -* 
50| Hartford Electric Light_---- 25 
100| Hartford Rayon com v tc_-.-.-1 
900] Hartman Tobacco com--.....- 
000| Harvard Brewing Co---_..-- 1 
100] Hat Corp of Am cl B com__-_-- 
Haverty Furniture Cos 
10|__ Conv preferred __........-. 
100| Hazeltine Corp... .......-..- 
200) Hearn Dept Stores common.-_5 
300 6% conv preferred. --__--- 50 
600| Hecla Mining Co_____-._-- 25c 
700|Helena Rubenstein [nc_ -_--_- * 
900} Class A-._..-- ee * 
100| Heller (W E) & Co common--_2 
800| 7% cum pref w w__-__---.- 25 
500 7% pref ex-warrants - - _ _ - 25 
500 Hewitt Rubber Corp com_.._5 
100] Heyden Chemical Co- --___- 10 
400] Hires (Chas E) Co class A____* 
900| Hoe (R) & Co class A_.-.__- 10 
300| Hollinger Consol G M-_--_.--- 





P 
Easy Washing Mach class B_ 
Groc Stores com... 


Blectro] Inc v tc. ........... 1 
Elgin National Watch Co-_..15 
Empire Dist Elec 6% pref-.100 

E 7% pref. .-- rel 


ose esS3sE...5 


Coon toh 


7 conv preferred... .....-- 
40,800} Esquire-Coronet..........-- 1 
550} Eureka Figo Ree ata: 50 

ec 


s! 


Option warrants... ....-..-.-- 


oe 
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oN aD to 
Ore NIO 
a AR RK 

—es On 3 OO oa 
a: @ NAMI 
oak Ry RRR TREKS 


Amer dep rcts...Ord reg £1 
000] Ford of France Am dep rcts - - - 
Fox Nerd hasagiag b irs cathe 
Froedtert Grain & Malting 
ID «: dese to aisha sclas tp dapacal 
Partic conv preferred. .--~- 15 
400] Fruehauf Trailer Co--.....--. 1 
.500; Fuller (Geo A) Co com..-...-. 
: F i a * 
$3 conv preferred... ...-- on 


10); Gamewell Co $6 conv pref. ...* 
1,600| Gatineau Power Cocom bg 
280] 5% preferred.-........-- 100 
5,900| General Alloys Co 
General Elec Co of Great Brit 
5,600| American dep receipts..-.-£1 
5,800)Gen wirenrootng RS * 
& E $6 pref B..---. 
8,600|Gen Investment Co com 


RX 


RK KKK 
RRR 


od 


CNAAND PKS WO 
wr 


CO et et et et 
AGCOeKsINI Ow 
x 

oOnne- 


-<---8= 


ile 
* 


w 
ephone Corp- ---.2! 
.700! _ $3 conv preferred---.----- ad 
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Grand Rapids Varnish Corp- .* 
Gray Manufacturing Co_-.-.10 
95|Gt Atl & Pac Tea Ist pref_.100 

Non-voting common stock. * 
Great Northern Paper Co-_-.-25 
Greenfield Tap & Die com--..* 


9,600 
eer 25c 
Grumman Aircraft Engineerin 
112,200 
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May 31 
Bid Ask 
2% 3% 
“17% 18 
1 Sale 
8% Sale 
64% Sale 
55 Sale 
1 Sale 
1 1% 
“3% Bale 
“10° «10% 
1% 
cc =. @ 
62 Sale 
62% 65% 
58% 60 
59 61 
a tt, 
Sale 
2583 Sale 
6 Sale 
15% 17 
\% Sale 
11% Sale 
rt) Sale 
22 23% 
5 5% 
5% 6 
“17% Sale 
8 ‘ 
Sale 
64g 65% 
10% Sale 
85 Sale 
62% 63% 
“19% Sale- 
20 e 
4 Sale 
2% 2% 
13% 14% 
6 7% 
17 173 
19 i shies 
2 24% 
26 27 
: 41 
144% 14% 
ie 
18% Sale 
11% 13% 
60 = Sale 
4 “% 
49 55 
“75 «Sale 
ones ongne 
1% 1 
73 Sale 
“50% 51% 
"4% 5M 
35% Sale 
93 Sale 
4% Sale- 
29 30 
5 6 
4% Sale 
25% 27 
7% 9 
94 97% 
l% Sale 
1% 2 
16 = Sale 
21% 22% 
5 6 
8% 9 
129% 130% 
99 Sale 
35% 36% 
5% 5% 
1% Sale 
17 Sale 
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5 May 
10 May 

1% May 
19 May 
63% May 
57 May 
58 May 
57% May 


18% May 
19% May 


3% May 
1% May 
May 


5% May 
14% May 





For footnotes see page 53. 
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~ AGGREGATE l PRICES IN MAY RANGE SINCE JAN. 1 
SALE. 
NEW YORK Lowest hest 
Since CURB EXCHANGE Jom S May 1 May 31 Lowest Highest = 
an. Sale Prices |. Sale 
Shares STOCKS (Continued)  Par||Bid ak 10% ri mii 12% 12 May 3] 12% May 24 g4 i st] 1274 saR: a? 
3,800; Holophane Co Inc common... |) 3 8% 7% 8%| 6% 8%)------ ------]------ ------ 11% Jan. 5112 Jan. 21 
200 sree int) ge Oo Claas A...---- @i]----- -----]|----- -----|----- -----]------ ------]------ ------ 23 Apr. 11) 2434 Jan. 3% 
PD amedewsocescog sen? Soenemosro< secrsinaden sm ai~ one * = F5Se Taran TS? 7 mote ar. 
iolliorn (6) Uo comming. ol hy fl] 29 804] 2. CANT AM May OM) A May 8] BN) My 1p ae 2 
6.800 Horn & Hardart common... || 3716 Bale }j-.--- -----] 3734 Bale 10835 May 10,110 May 8/108% Apr. 3/110% Mar. 18 
AP aac obteetenca mpbhe tebe mpritedehtes meted yee Ba mM dE . 8| 6934 Jan. 
50|Hubbell (Harvey) inc-------5]|----> .----||-- Sale | 554 May 18/259 May 31|| 53 Apr. 13 
70,200} Humble Oil & Retining- ~~~ OF SGI} 7588 8835/8 °* Sale | 3° May Sil 35¢ May Sl Bsc ey fal 1s Jone 
16.9 seman -toaee Tiare ~~" "3H a 13 10 12 10¥4 13 11, May, : el May H tf Ape: 19 % Jan. 18 
uss -? os ecer= ’ . 
, preferred ae 5 y 6 OM] 226 0 O2I------ ------]------ ------ 4 Apr. 20); 4 ar. 
400 e Pref unstamped . - - - - 109 4 4%il 3% 4 4% had er es one er a Apr. 10] 2% Jan. 9 
Secur common... May 6] 1% May 26]| 1% Apr. 
11500 versds Peed fel Sl aduc Sa? Il ob” iis 243s 26 | 2454 May 15] 2454 May 15|| 20°° Apr. 10] 2053 Mar. 16 
2.250) Hygrade Sylvania Corp. - - - -- May 9/]| 2% Apr. 28] 434 Jan. 17 
3% Sale || 234 Sale | 2% Sale | 234 May 1) 3% ay 3ill 145¢ Apr. 11| 25. Feb. 6 
48-100) Miinols lows Power Oo... 50 18% Sale |] 1584 16 17% gale | 1352 Rane a1 1a5¢ Maas 8 $8 Mar. 31 614 Feb. § 
45.400) 5% conv p nearer 5 le || 3% Sale | 3% Sale | 3 May " 51% May 18]| 51% May 18] 5444 Mar. 8 
75|Muminating Shares Co A....*||----- -----||----- -----|----~ - . 
900) ia Chom todus Lad" i “18341185 Balo”| 1554 baay oul 1080 May 76 re Apr: 10] 17° Feb: ‘ 
. OPrG POR~---.-Hiliqsces e-s--il-=— 1 " b 
45.300 Imperial Oll (Canada)..----- 1838 Shr? I] 15% 18%) 1538 15} 16s May 20| 16% May 22 1554 Ape. 14) 16% Mar. 3 
800] Registered... ........---- 1634] 1634 16%]|------ ~-----]------ -.--~- Apr. 25| 32. Feb. 
: perial Tobacco Co of Can. .5|| 1534 15%]| 16 5 ‘ 31 May 24] 31. May 24/| 28 . 
EB ane ease sal “0k sl 0% oe 0 °UG) Sh MR ha ae Bl a by ie § 
'350|{ndiana Serv Corp 6% pret-i00||----- -----}}-- @3i Saio"|-7727 77277] 68% May {| 11° May 24 Bis ABE: 1Shios’* Jen: ai 
1,675 inasolis P's | 654% pz 100 103 -----|]102° 104 |106 ” 10734|102% May 3/105 May 24//10034 Apr. oe 
, Ss — 
{ndian ‘Perr ilu Off Go i} 1 aH a6 1] 1M ase] 136 May 25) 136 May 25 Mar. it 138 May -3 
1,400 Hos-voting cats A Bow ...-} i 1% i 1 1% 1%| 1% May 25) 1% May Jan. 17 Mar. 22 
1,500] Class B stock new ------.-- oe he : $ ‘3 ae ve eae et ee hehe Ol] 834 Apr. 13] 10 Jan. 21 
800/{ndustrial Finance vtc-..---1\) “= = 7% 8 10 ai? 9 8% May 9) 8% May 9” Apr. 8| 6834 Mar. 13 
430] 7% preferred -......----100}|- 6634 Sale || 6054 Sale | 6634 68 | 6054 May 1 $629 Rey 371) $85, ABE. Sl Ost? Mar. 20 
2} 200 insur Oo of North Amor----101 3334 Sale || Sete Sale | Soi Sate | 2132 May i] 228% May Sail 5036 Abr. 10| 21% Mar. 14 
26:000| int tydro-Riec $3.50 prot=..60]| 1884 Sale || 13% 14%) 108 18 | 14% May 4 at Mey a oes ie Jan. 26 
A CST Amiens peeeienes PTT mrtg ny BY May 28) BM May ofll 3 May 20] $15 Mar. 23 
" 50, Internat Metal Indus cl A___-* ““4ij Sale || "3°" Sale | "3% Baie | 1% May 2] 2% May 24]] 1 a= R an sr 3 
67.800/ Internat Paper & Pow war... 27 #4 Sale || 2434 Sale | 24. Sale | 24 May 31| 26 May Sil 32 Abr. 26| 27°" Jan. 20 
*b 400) 7% oon oe 27% 248 ae | aN 73013 May 31°35 May Sil 2 Apr. 10} 3% May 8 
8, Internat Products common. -. 3 % May 24 Mar. 9 % Feb. 25 
A % % % % \% Sale 44 May 31) | % May 9|| 6% Apr. 8| 10 Mar. 3 
1,600|Internat Safety Razor cl B...%|| _ 8 8 9 7 9 8 May 17] 9 May apr 43 Jan. 6 
2,600) Internat Util class A....-.-- 1 % \% Sale 2 Sale % May 13 9 May ; 11 os. 24) 15% May 12 
12.200) Class B..-..------~------ 4) st? 10 130 14 | 1498 154) 14 May 5 15% May 121) 11 ‘Apr. 28| 385¢ Mar. 14 
2,250) $1.75 preferred - - -.--.---- | 3146 34 11 34 8937 | 3600 «637 «| 36) ~May 3) 37. May 2 igsFeb. 23] ss May 25 
» $5.50 eee-ncresm Se oS eee SS 1 ee %a93 May 32 ‘x9 May 25 pre 4 14 4% Feb. 8 
ew £8 - 2» 2 ene il) 334 Bale ||" ~33i "3 3 3h) 2% May 18) 3% May il 2% Am. 19] 6 May 15 
14,300] International Vitamin ---__-- 3x2 SS'1 2 So Mec) |) See May 2 © May 15) 606 Am. 30) i396 ae. 
T8,700| nterstate Home Equip com --} cod 10 “28: 1 3002 BR Ieonnc<e-ores | ae ae al 1933 ABE: 18] 13%8 RRB 
1,200|Interstate Hosiery Mills. - -.. ee see ee 1% Sale | 4% May 31| 5 May 336 fer. oy Mar. 8 
2,745] [nterstate Power $7 pref... -- ll % | 3 ag Ns May 4 my Bil a57* aan, él 1082 Mar, 8 
6,400) Investors oot weed 17% 18 15 54 16% 16 $4 Sale 16% May 24 Bt May aii 18 Abr. 11| 215 Jan. 3 
33900 Irving Air Chute common ~~~ 21% Sale 15% 16% ae: 18, 1 May 1 May 1 of Abr: 13) % Mar. 9 
pei: anes aie pnetommie dearumnad : 4] 2% May 9] 314 May 25] 2% Apr. 10] 47% Jan. 3 
62,700] Jacobs (F L) Co. ----------- tH] i3f Sale |} 71 SIS.) 236 2g) 73 May oS] 71 May 33) 788 Abr: 19) 2% ren. ne 
: eanette Glass Co--.-----... 
Jersey Central Pow & Lt Co— 6745 68Ki| 92 Sale| 98 Sale | 90% May 3] 98 May 29]| 67% a 3 1985 Mey 31 
Se ER ae SL wave plore 9424 Sale /101% Bale | ec Rane GlGa” May ool £836 San. SILOS” May 29 
: _ Sesenbe meee Seyqibroee seeesainee 8| 28 May 31/117 Apr. 10] 39 Jan. 
26'000 Sones “Laugnlia com...-- 100 37 «Sale |} 18% 21 | 28 aed 49" May i 24 May 19]| 22% Mar. 27 26 Jan. 30 
Ko COM .~---~-"[[-ere- --9--}/----. -----]----- - 
> ager gen 3% 64 125 |116 120 |11734 May 24/118} May 24//112}4 Mar. 22/1184 May 24 
80| Kansas G & E 7% pref-.-..100}/113)4 --.-- embelencls eats abedipsedinn 4csodapoedbe. cscs ‘Apr. il “63 Jan. 16 
ae oN) enemies: pe Hae ry reece eet 4%5| 4% May 3) 6% May ool fu Aer at Mar. 
9,500' Kennedy's Inc--.._---..-.---- re 9Kl, 6 7% rt, 734! 614 May 23) 64 May 23) 5 Fo. 1|10834 May 26 
1,600 Ken Rad Tube & Lamp cl A_. 731107% May 22 108 $4 May 26/105, Feb. 1 oy 
360| Kimberly-Clark 6% peas mk: SR ig Saudebbece me. i al % May 11 % May 11 % Apr. 
ens ye mamta gM peteetabe le | 81 May 5| 834 May 31) 56 Jan. 20) 8334 May 31 
Se reeds w--108 Shae Hag | ea le | 8h May aR May yee: ah May * 
2D hers 234 Sale || “15; 1%] 1% Sale ~ 24 Apr. 20| 335 #eb. 
23,100) Kingston Products. ....--.-- i 3 334]| 234 Sale | 2% Sale | 2% May 2) 24 May 1 16 33 Mar. 7 
3" by Petroleum. .-.......-.- 1 May 2 May 2/| 1% Jan. 4 
BS) Se aes CCUaaS AN EM DAY LR Ak SH SMR SE EY of] 2A MSY of] BB poe 
' ao ine. ae es ee ee . 
“scie] ab 9malBlainors cB) eubiernn- cial] 83g B37 58 u1S| 115% ube] 1158 Mag i7] 12" Naa “9] O98 Abe: 33] 1558 Mar. 
_ 5.808 '300| Kobacker Stores Inc com----*|| 10 1134] 8 11%] 9° 11 |------ ------|- Feb. 16] 73 Jan. 10 
360 1,035] - 6% preferred 100] 69 «74 |/60 63 |61 65 | 59 May 4| 63 May 27|| 54 Feb. oa 
, By ee 31] 45 Mar. 
Dept Stores— Pe eS PA Se 5 Mar. May 3 
% conv ist preferred._-100|| 41 ----- 40, --5;-] 40, -=2- 12% May 3}| 11% Jan. 23] 12}4 May 
~~" 600 3,000] Kress (8 H) & o spec pref..10)/ 1134 12, 1136 1296] 1096 13%) 1154 May 20 May 3ill 4s Apr. 11] 7 Jan. 16 
ory: eerie ort, ame B81, MAY 77] 43° May 18l] 32x Maz-ail 5054 Jane’ 7 
Lackawanna RR N J.--.-- a | tae | ne ee May 11] 42. May 18}] 32 ar. , 
10.309 80,600 Lake Shore Mines Ltd____--- 1}) 5096 Sale 49 “ 4h 39% ary? be $5 May 12| 336 May 25l| 2 Ape. 18 68”? + 13 
2'600 Fe ee en. cceeell. 2% 295] © 3%] 245 May 15) 996 May & 57 May 31 11% Apr. 25 
"700 000|Lane Wells Co Gommoa=7----i||----- =-2--1|""93z “idM| 10” Sale| 10” May'3i| 108 Maya] 10 May 
1, e Wells Co common... .-1}/----- - 
too] gh SB Dad Bala Hay BA AY 1 Me HR A BL 
DeRose eee 9” 10%] 10% 10 Apr. 13 Feb. 
150 A 7) Ssocbpesiqeaa pebers “ 4 _%| | 44 May 10 way 10 28) 834 Jan. 1 
Lefcourt Realty com. -_...... , May 24| 734 May 24i| 7% Feb. . 
198 800| Convertible preferred...-- 312 1356] 36 gate’| 252 May | 25¢ May all 2 su 3) Sue § 
2,500 47,100] Lehigh Coal & Nav........ 2 i Sale Sale ly May 1 % May 3 224 ye ° 11] 34 May 24 
13:100]  39;100]Leonard Oil Development --. 25°* “37%| 30384 “S3%<| o78¢ May 3] 34°" May 24 Ape. tN ae San? 30 
TOpol |B Fept hae taceanied Co een rT Blce ee coceel| 2° 2775] 88% 884s 04s May 27) 10% May 11) 18. fee tel eae Sen 8 
1,000 ’ ne eare-rs Dene-|sgareitcnes|\semesi-mean hess aeiraanamanrtirn -. 2117 Feb. 17 
,100} Lion Oil Refining. ..-.....-- May 17] 1234 May 3 if why Feb 
“"360] —"$:300} Lipton (Thos J) class A--77-~ 12 18 | 12% 13 | 12 May |S 18sg May il 18 Roe 13] 72x Feb. 6 
100 1,000 preferred - .-----.---- 3 "1 igi 1M] 1% May 23] “134 May 3]] 1% Apr. 
800 2,000) Lit Brothers com. ......-..- 231% May 12) 24 Jan. 9 
300 Loblaw Groceterias class A Sqr eeeoeor oe emasee 2334 May 12 2374 May 12 $374 ion 4 22 Jan. 9 
75 crntinen tell tcc locedktsteclncustbanredinentantinaeamamenaen , . 9 
Ber. | Ene “L,, Aids] 1134 1234] 11 May 16] 12}4 May 301 10, Apr. 3) 1334 Mar. 9 
60'700| 708'e00| Lockheod Aircraft. 22222. 1 7358 Salo | O52 “asc| “aa aeey 1] -O5e May -2 7K Apr. 8 Of) gen. 12 
° (ee sone nerenee sone Foere 8% Sale Apr. 27} 1% Jan. 
600] Lone Star Gas_._........----. May 2] 1 May 1 pr. ‘ 
So) fel Ian api 5 HL | aie ca] RY oa aie MOS aa ae des Bs ee 
‘Sa 6 eee oo a 4 26 le a Apr. 1% Jan. 
'225|_ 6% preferred series B_---100 23 2 F May 15| 144 May 29]| 134 Apr. 
510] «a 'soolLondom Packing Oo com. 2 - : Bis gato] 33g 8°) if May i] 8 May -al] 4 Ape. 10! adit Rhee ot 
8,400] 58,7 uisiana & Expl com.-1 Se _-| 9844 Sale | 9544 May 15| 983s May 31/| 89 Apr. 25 may, 7h 
200] 2, 3oo| Lucky ‘TMiger Combination. 10 he 4 May 9 OY 1 Rep. 20) 156 Mar. 13 
ua "500| Ludlow Valve Mfg Co...---.*||--... -.---|]_ 341% “26 1°26 ~ 3637] 25" May i6| 26°” May ~4|| 2334 Apr. 11] 34 Jan. 
300 4,700) Lynch Corp com--.--.------ Jan. 23} 2% Mar. 9 
1 1 2 1% 2 144 May 15] 2}4 May 22 eS Mar. 3 
18,500]  59,400| Majestic Radio & Tel Corp... i$ % 1 May 8 May 8 jan. ol 13 Feb. 18 
300 ,200| Manati Sugar opt warr--.---- 14% ..2 18 Sale | 1% May 31] 1% May 31]] 1 , 18} 3 -il 
500] 1.790) Mangel Stores Corp com... 506) A 1 SIE Be Vanse-s enesetienesseaenate oF. meee oe Cage sat 5 
es RL Manischewitz Co common--- "19 ~ ~2234/°20~ ~22°-|' 19% May 10) 20 “May 26) 19°" Feb. 17) 204 Mar. 1 
— 1,700 Marcon! Internat baarine— 6 May 17| 634 May 25]) 534 Feb. 2) 635 May 25 
200 700} Communication Am dep rct. 5% 6M) 6 756 . 





See footnotes see page 53. 
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A are ! PRICES IN MAY RANGE SINCE JAN. 1 
— VABce | Fs | , 8 
In ; Since CURB an. Lowest Highest 
May Jan. 1 1939 May 1 May 31 Higi = ig 
Prices | Sale Prices 
eo Shares | STOCKS (Continued) PeriDig = AstiDid,. Aaibid,. ae eee May 9) 1534 May 91] 15, Apr. 13] 17 Mar. 2 
+e MAAPEay VU. « ~~ -~ mm emnn m 4 a ° 
ag) Maire eta. ol a UR 32M) ash dad HR MAE a) 2 Me ged a Be Gd Ba BRS 
; Cocommon__-*] 6 7 4 4%| 5 5%%| 4% May 1 4% May eb. an. 
1.380 foal neaeeey Biartntc irate s ROGET 1 1958 Sale || 16. Sale | 17 17%] 16 May 1] 18 May 15}] 14% Apr. 13] 18% Jan. 4 
May Hosiery M d ee See. 53 May 29] 534 May 29]/ 53 May 29] 54 Apr. 17 
250 oye Meson Fromense Oli Léd-i00 i, bith: inants cudlvonsass dauohas die soni “355 aoaceame* ae ae 81-334 Jan. i 
-<--|- +7 p 5 - aon ne ite.) Shel fhe 5 1% May 26] 1% May 10 pr. an. 
aio] 18-40 Mewes Dredging como] 28i¢ AZ| a0 208C| aL sale] 30 May a1 1180 May gu 8 Abe 20) 12" dan: 
ay 
700 4'375| Mead Johnson & Co com... .*//130% 133 ||129 133 |. 146 i 31% May 2| 4 May 10i| 3% Jan. 301.4 Feb. 8 
1,700 13,700] Memphis Nat Gas com..-... 5 3 Sal 3% 3% 4 ale 7M 99% May 19]| 86 Feb. 10] 99% May 19 
2 femphis P & L $7 pref.....*/j..... .._.- i kews sauce 984 May 11 4 y 
100] 31000| Mercantile Stores Oo-----~-- 16” “i7%]] 15 Sale| 16” “18 ] 15° May 1] 164 May 20] 14 Apr: 19) 2035 Feb. 20 
M 7ii 3% Apr. 10] 5% Jan. 6 
125] 1.279] sParuielpating preferred----4]|.s7 _-°7-{1 25 sale'| *  _*"4] 98” May “il 27% May 25 25 Apr. 21| 28) Mar. 1 
, ‘eau et’ B+ hy ge? r. an 
alta) 91 Iogocerdes eavenan om -aaal od Bae | #9 34] 45 Bele | $ MeF 3) og MY BA) BM Ae HE wee f 
: 7 BY op i a) yf eee May 1]  % May 20 ay an 
400 2.000] Common stock pur warr’ts.-|/_.... ..-- 4 Sale |-.... Mey tl Oey Te tae 7 May 17 
83-100] “4'300| Metal Textile Corp com=---25el] 17% Sell if “G1 98? OS] 132 May 2] 2% May 25]] 1“ Apr. 111 28 May 25 
3-180 '320)__ Participating preferred...15|| 303 38 || 32% 35 | 36 40 | 35 May 2/36 May 19)| 32% Apr. 25] 36 May 19 
50] $6 preferre no CES SRS RS ee Masry 93 Apr. 8 95, Feb. 20 
ween a-f 0 | OU OO PERE ~ ~~ ~~ ene nccoce chee 6a * Dc. ees Rees og % M 6 x. May 15 an 1% May 
27m] 18.700] Michigan Bomper Corp------ill $8 aur] HH) gate] 3s May a] OS May “all 8 atar.20) 138 Jans 4 
’ ’ 7 May 1 ay ° 
1, 33 500) Michigan Gas & Oil Corp..-1i) 2 4 bu '8%| b% Sale | 5% May 26 5% May 29]| 5% Apr. 11] 8 Jan 
400 2/300] Mich Steel Tu ~ === 7% «8 5% Oi OM Bale | os May i5| 3a May tail 62 Feb. 17] 36 Jen: 
1,200 ,500| Mic Sugar common..-.--.. ° . ai dank 3% ar 3? 3 May : 4” May 24|| 28Jan. 7] 4°° May 24 
= 2.8001 riddle States Petroleum — 3% Apr. 27] 5% Mar. 8 
5 ° ar. 
go) anal Gla vt tame cat —nnwwa] AC Sg 51s gs] 945 fale | Sup May am] acy POU Ape a Rae 
3 'S00 Middle West Corp common. .6 7 78 6% Sale| 6% 7%] 6% May 1] 7% May 3) 5% Apr. 10] 8% Feb. 6 
oat M3 SOn DERE cc nsann--- 3% 4%] 254 334] 256 334]....-- ------|-----. -----.]} 256 Apr. 8] 35% Feb. 24 
_— a 14% May 17] 14% May 16]| 12 Jan. 25] 15% Jan. 4 
200 GoslMitivale Go. t.-\---------22* 108°? Sale’|| 97 100°] 08. Sale| O8 © May |s| G01 May orl] 03. Jan: 24/100" Jam: 4 
30 Mid-West Abrasive Oo.--- 1% 2 AM i gl] 1i6 May 16) 14 May 9) 13 Apr. 10) 154 Jan. 11 
200 bok Ty, ~lllntabapette 1 YS Sale |] 7% _7%| 7% Sale | 744 May 2] 8 May 23]} 7 Apr. 11 8 Jan. 14 
8,000 Midwest Piping & Supply Go.*|| 11°" 12%] 10° 12*| 10° tits} -6 2 12, Mar. 2 1 ar. 
--"555 Misioe Corp Sere aed 4% 42 1% 41%] 146 Sale | 134 May 27] 134 May 271] 13 Apr. 11] 134 Jan. 12 
inneso a . ° 
3 TOO Bea Tae te Pk 17 % pref. .100 aS oe an $8 “90° £3 34 May 23 834 May 23 80 Apr 20) 90 Mar. 14 
-- onekiahan- appease | edlgtbel) 115. May 3/116 May 29//1 an ay 
aS] 2 SAMO Bat Bat Peon Og ~gull aug ~ gal gia sgl Tbe May al ibe Mty Ah Wah. NE May 28 
2,900]  15,900|Mock Judson Voehringer.-2.50] 14 14%4]} 11° 11%] 12 12%] 11 May 2) 12% May 29/| 934 Apr 14% Fe 
%M 16] 4% Ma 1 3% Mar.3l] 5% Jan. 5 
Age] “5:40 uncool saa a] 0 ate | of “Hy | 18% Sal | of RAY HO) of May ad 1885 Anes “al 8 She, f 
’ Z 1 ; a a . . 
2.000) 44,40 Moncarem Tieeares Com----Tl Tog atc 1h 8 | 1S Sig] iis Mey ig] 2 Maz i2 135 Mar. 28] 21 Mar. 8 
900 2,700 Monroe Dakota U ities Ry 10 bis ra 6% 4 7 ee ae ee, Se ae 5% Jan. 19 6 Mar. 21 
“¥,040] 7.070 Montgomery Ward & Co A--#!|.°7. 07° 1524 Sale |17134 Sale |i52\¢ May” i/17234 May 31112, Apr. 2511725 May 31 
> : fontreal Lt Ht & Pow com..*|,____. -___.|].__-_ _____] 32°” Sale ay 1f ‘ ‘ 
7 1:375| Moody's investors partie pret.» 9834 3054|| 244 27°) 27 «20 By May 18) 27 May isi] 24% Apr. 4] 2834 Jan. 9 
oore Corp Ltd.-..--------"|] 3834 40 |j---.- ----- Agel ewosulenacce Paetednenena seereneerte 6n—elthesough geeane 
ritzo] Lt] 7% A pref ------------- Tg a, 1B ---5= ---52)---52 --- al" az Baas al a Mag all i Apr. 10] ~~ 337 Jan. 16 
a a hac Sa MR, DA Re A eed Be 
S-seel 0, Annee fin, Eee ase Bae 8 fa I 3is he % uM 3il 3 pr. an. 
Fiem)  syotetetnals Sieg Comrag?- tal ORY 23 ask] 4 BAS | HEME A] AMY RAR a) SE 8 
. , SEs. 2 Bie Tiana! Sth haya. “Ra a ES . . 
DS ae tawny Pa Agee? icpeedtett Sa SSO TOME Come Te Thee ce 12244 Apr. 61130 Mar. 11 
70 360 aay Ohio Mfg ---.--"l| 93g Bale || 7 - ~~8 | “73 74 May 17] 8% May 27] 6% Apr. 11) 10, Mar. 9 
1,700] —_-8:100| Muskegon Piston Ring. --- 2-50] 11° 12 || 1136 1254] 1354 Sale | 12% May 9) 13% May 311) 954 Apr. 11] 1. $4 Mar. 10 
; "150| Muskogee Co co Ee Benen: cowadlececs eooen ay 
i Sl G0, wretevellc--+e.e.-. 1OO}}- 2222 LITLaffi2 22> LIIII|LTIZ: 222] 70% May 6] 70% May ‘6]] 69 pie 70 6 
ante salts tinemiee 7 Apr. 1 8 Jan. 2 
, 300] Nachman Springfilled Corp..*/ 8 12 6% 29 1 7 S -4i2 phe Apr. 11] 9% Jan bi 
"a an tive Fibrescom-.-1]/ § 8%i| 54% 6%) 63% T7Hl 6% May 2) 73% May 4/) 5_ Apr. ° 
#300 38-300 Nat Bellas Hess eae 1 % Sale i, Sale %4 % % May 2) % May 1 % a oe if Jan: *3 
------1 0 --- i6| National Gandy Go com-----*, a5-" -g-“--a-- ai ia-- 13% | ioig May ial iatz-May-agh 12° pee: 10) 1938 Fee 19 
------ . 100) National Vandy Vo com...-.~ é th won a ae he | M 6| 127% May 27]) 10 Jan. ay 
1,200 100 No ee eeredn .-80 $8% 46 Wap 4d | 38 aite®| 39° Bay 48 12% May 27) 20. gan: gal a’? Jane 34 
800} 19:a00National Container (Dely----1]1 “gig “7 98  “3ac1 8Bac S75] 95 May -3| 74 May i7]| 5 May 3] “7% May 17 
3400 42:500| National Sinn cennes 12% Sale || 11% 12% 11% Sale 1136 May 31 12% May 12 11% Ape. 11) 13% Mar. 10 
, : Manufacture & Stores --- 3% Sale 3 3% ale ay ‘ 
2.300 8,400] National Oil Products =; ----~4 30° “33%i] 31% 3254] 3612 38%] 3354 May 9| 3752 May 27]| 2854 Apr. 11] 40. ‘Mar. 8 
ationa * M 8 May 10]] 69 Apr. 11] 85% Mar. 10 
4.700) 90.836) Steed Moining Gomis 22224] Os oy]? 81 | 816 Sale | 7956 Mey U7] °8%S May iol °S Bday az] “bil game os 
1,300]  23'400[Nat Rubber Mach com.----- - “6 Bale || 3° Sale | 3% 34] 3 May 1] 3% May 5 “Ye jan. 19) 525 yan. 4 
, , a pte. teat SaGeasen. Bawee — . . 
“tag]  EAMINB RR aecsa 3] aM aN ML ah sexe al i ater aa] ape a] a dee af 
oan 4 9%| 44. May 17| 49. May ay ° 
300] 11400 National Sugar iefg.0--22-8 i Sale 12 Sale tis i3if ro May i 12% May igi] 2036 Apr. 12 i Mar. of 
25 '375| National Tea Co 54% pref-10))__--_ _.-__ oe at i ee he May 1| 83% May 16l] 7i¢ Jan. 3| 834 Feb. 28 
B00] 18:70 National Thanet i Mines. * if = 154 ers] 18 2 1% May 5 + May 10] 146 Apr. it] 226 yaa. 38 
® 1 a . . 
3.100) 34.100) atone Goes. baugeat 13% if 1354 “14° | 1432 Sale | 14 May 93] 143 May 9 12) Apr: 11) 15} Feb. 27 
100 ‘9001. Nebel (Oscar) Co com-.---- Se ok ee | ee oe eee ee ok! Pee ee May 8/1134 May 10/102 Jan. 3]113% May 10 
-°-99 660| Nebraska Power 7% pref--100/1103_- Bale |Jiii_- 112 11334 714° |ii2 y % May ; B1113%6 May 10 
a eee OLS SS ake A Se le be 
sudan a ee ewe ee renee MESSE a°° =< 250°" 757 on Boni 555" May 8| 4% May i5]| 2% Apr. an. 
600 3,000] Nelson Chores) Corp ere § 4 | m4 ; rir: $ 4 4% May 6 46 May 2511 4 Apr. 22] 5 Mar. 23 
400 3,100] Neptune “y"* es P % % % May 2| % May 2 % Jan. 6 Feb. 7 
500] 2,190! Nevada Calif Ile com.- --100 i. BE I. Carn fee ee aif Mar.o4] 3i¢ Mar. 24 
es 75| 7% preferred...-.------ Din pinback. ieaslhsces aia Uinerse4. presen pwc aieet acai 36% Feb. 6] 40 pen 
ER es eerie ne May 2}12 Ma 11% May 2} 15 ar.1 
200 AORN Ge, preferred." -------- 100!” 883g Bala"|! 861g Sale'|-7014 Salo"| basi May 1] Zim May 20l| 66° Apr. 10] 723¢ Mar: 7 
1,875 13 ei pena ae 15 21 1714 20%} 21 24%] 20% May 4] 20% May 4// 18 Apr. 14 70% May 4 
30 Now Engl Tel & Tel Go__--100 104% 10834 108 Sale /112 113%4]108 May 1/111% May 27/104 Apr. 8|/111% May 27 
200] _3.600|New Haven Clock Co coii-..%]] § Sale || 4x4 e°| 12:4 Sale | 1134 May ii] 1986 May 25i| 1030 Apr. i| 14. Mar. ® 
1,400 10'100| New Idea Inc common.....-.*!] 13% Sale |} 12 Sale MY _ 5 May 9| 58° May 31\| 465¢ Apr. 8| 62% Jan. 3 
4'700 24'100| New Jersey Zinc---.---.--- 25|| 6254 Sale || 4914 5034] 58 Sale | 50% May “Mar 17/1 13¢ Jan. 6] 1% Jan. 23 
1'700] 18'so0|Newmont Stining Gorp-----i0]| 78 salo'|| g0'* “62° | 71” sale'| 63° May 5] 73” May 25]! 5734 Ape. ,8| 8 Jan: 10 
"555 BO0|N ¥ Auction Co common----*] “Ysq “x ll ts¢ “Pac “Tag “Tal ~iig ‘May il "13g May isl] “tu Apr. 12) 8 Jan: 37 
Hes) SAMIR ¥ Sr umatacariaial BoP aes ae, | a? ag) ge MEG) 8 BY lap, Ae 1) BP i 2 
700 5'O00|N Y¥ & Hond o M.---10}] 25 e || 25 Sale y * May 4 Jan. 19} 9 Mar. 14 
G00 5.BOOIN ¥ pe et 86 a. ae 104" sai . . Bas “ ws 99 May 3110414 May 29 50 Apr. 12}104% May 29 
270] 1,300 1p neds ll nedl papel sepeaeietss 110% May 5|1.3%4 May 22]]107 Jan. 4/1133 May 22 
"_1N ¥ Shipbuilding Co— May 271 6 A 
pr. 8} 13% Jan. 4 
400] 13-200)New ork Rransie=~-=27772°8] TBH PMP HT Sac ul SH "Sul 4 May ol 2% May “Ol 4 Aor. §| 2254 Feb. 8 
100] 239'R00|Niagara Hud Pow com.----J0l|""g"~ Bale"||""63z Saio | “63% Salo | ‘Gx May 18] “714 May 10l] 13 Apr. _8| “054 Mar. 10 
18.300 235 805 5% 1st pr ~---100 -Stsesaact 86 Sale | $1 May 3] 8734 May 27 77 Ape. 2» 9) | he 18 
'325| 5% Ist pref...-..-.---- sd iehwelll Sones . 
a0 500 Pitas b wesvanhe Atco Eg ell -- "iz ““"Kl %, Sale ry May 19 ay May 12 ar.25| % Feb. 6 
4100] 19°00] Olase B warrante-----------(1 1502 1% 1%] .32 1%] 19 May §| 1% May 251 197 Apr. 10/ 20° Jan. 4 
3,700 23,200 Niagara peers Corp class B__5]| 5% Sale 4% Sale|] 5 5%] 4 May 4] 5 ar at Apr | 9052 Mar: 19 
-.--.-| _. '100]__ Class A preferred... ..-- "gi" Bale ||-4a°~ "0321 87” "BB" "| "Boaz May 2) ba” May 35 Apr. 10} 6434 Mar. 
1800] 41,300) Niles-Bement-Pond com-=---91@i ” Bale | 48” 6034 hy "7u| “O74 May 6] 734 May 12l| “0% Apr. 2 7% Mar. 31 
2,300] 16,700] Nipissing Mines. ........222 1} Sale || 134 Sale | 1% 134] 135 May 24] 156 May 6// 1% May 24 - 
' 





























For footnotes see page 53. 
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AGGREGATE : PRICES IN MAY RANGE SINCE JAN. 1 
CALE NEW YORK 
In Since CURB EXCHANGE Jan. 3 Mey 1 May 31 Beles Highest Lowest Highest 
May Jan. Sale Prices 
a Ask| Sale Prices Sale Prices Sale Prices 
meee oe i fn a ae ng | bea POR 5 7i| ar SRM ps a 17 Mr wed a rd A May 16) 5% Feb. 

1,000} = 13,200/Noma Elec Corp com- --.---- is Sale || 1% Sale| 136 1%] 1 May 1) 1% May 1 4 Mar.31| 6532 Fob. i 

1,800 39,700} Nor Amer Lt & Pow com- ---- 1 62%)| 53 5444] 61 Sale | 5344 May 3] 61% May 31] 53 Apr. 19] 22% Jan. 4 

1'450 7.050 $6 preferred wowccnencecess $14 1434 16 | 17% 18 | 15% May 4] 17% May 25 134 Ape. 8] 21% Feb. 
900 5,400) North Amer Rayon cl A_-_--- si} 21 14, 16, | 1755 Sale | 16, May 9 17% May 31] 15. Apr. 18 334 Feo. 9 
500 wet: pes oun, cocece- 50 rt 4 42% 43% 45, Bele 424% May 2} 45 May 31 sad + td 6] 1% Jan. 

oon or preferred ....... 3 e's ~=-~--J----~-- ----- . 
a 2'900|Nor Aimer Uril Seo com.222.- 7 oe 3 saic’| 3 3%| 23; May 22] 31; May 10 Re re 14 
300 10°30 an Pb ah et i] 3 4) 4 999% waie’l seit May "3 9354 May sill 81 Apr. 11 94% ar. i} 

: " q uropean Uli com... -... LAA “ « 4 ale le . 

330 2,000 Nor Ind Pub Ser 6% pref. -.100})...-- ----- 2) Sadat che Ba mn _...-| 964§ May 19] 99% May 25|] 87 Ave. 13 100% Mar 18 
40 1,380] 7% preferred... -.......-- 100 "4% “Bll 5% Bale | 5 6}4| 534 May 1) 6 May 16/| 4 yt ’ 11] 12% Feb. 6 
$8) ah Spulttertpere Pipe Lisg-------- 25] 12° Sale |] 73s 7% 7x “is| 17° May 13] 1754 May 5i] 187 Jan. 25] 205 Mar. 16 

-a-eceee 7 ‘ 4 ‘ 
+100 7:100| Northwest Engineering .....- ol 36 So’ || 28° 20% 34° Sale| 203¢ May 4] 4a°* Meee sill a Apr. 10] 34 May 31 
3,000 9,100] Novadel Agene Corp--.------ A 13} 26 Jan. 4 
20] Ohio Brass class B 25 Sale ||... -- --__- NIG Bale |102°* May Glossy May Sell dose ABE: 18),28,, 222-16 
3,8 hio Brass class B ---~--.----- &4 1105 Sale ay . 
da] Ea Eig Orie a RTA OS TRE Be Te Se aE SUL Be eg He 
4 2" o G pret... -- 100111096 11136 1133 Sale |----- --.-- "27/11134 Mar. 4 
Power 6% preferred _ -100}|----- pri 108 May 2)109 May 41/104% Jan. 
80 *"550/ Ohio Pub Serv 7% Ist pret_100]|----- ----- Peale eb oad tts 103 May 4/105 May 4i1 97_ Apr. 81105, Mar. 16 
10 230] 6% ist pref......--..-.. 100 “0% 10°] 8% 9M] 8% 9 |--.....-.-. “13% Mas 8 Apr. 11 13% May 25 
o eee 900! Oilstocks Ltd common. .-- -- - 13% Sale || 114s 11%] 13% Sale | 113 May 17] 13% May 25 an 6 43% Mar. 9 
“BRo] “48g SS peter oa BO BS ALS] SB A) as Bate | gh May 2) 43° May dill gps Ape: 00] 4002 Mar. og 
4.6 referred _ -...---.---- “il a . 
709 3'400| 1d nv 6 “iene 227 | 136 Bale || "134 Sale| 134 Sale| 134 May '4| iss May “ill "4° Abe: tole a se Jan. 19 
3, etyme Distillers ---.-.-.-.- Se apne ahicnse lp aan divadiesd pacéedieu occu 6 stele eee, eee 
aed bec Oliver United FEE Bicone laoser> osamnm<* Zi 7h 7% 6% May 19 7% May 27 5 Jan. 23 As May 27 
400 1,400] Formerly Nat Bak Co.--.. § gere*|| 354 ai 2% 3%] 2% May 16] 2% May 16|| 2% ‘Apr. 14| 454 Mar. 13 
100 5,100] Overseas Securities Co....... a re 8 Apr. 21 oi Mar. 4 
11 7 S gale | 891. May 33. “May 26 15 Apr. 14) 33% Mar. 1 
jennie 300] Pacific Can Co common..-.-. 7 32% Sale | 32 May 5| 33 May 26|| 3 pr 

11,600 $5 -soniPecttic @ & © O% les pret---36 3° Sele ||| 2054 Sale | 29% Sale 156 * May 18 80x, May 1211 2a08 dae dalabese sear 42 

_ 10, eas aes eee ee a . 

1:880] —"S:300 c'Ltg B96 pret---ssoll'er? 70° || 78. “ai | 83. “a5 | 90% May May 271] 6834 Jan. 6) 85 Mar. | 
60 740] Pacific a AZ 4 eee 6 7 56 5M 5% 6Y4)------ ------]------ ------ 20°" Jan. 27 ait Mar. 1 

eoeeee 1,700 vist pret easel nto Nepedivedl Ietelibodll meacctnecsee mommies: ( £ | ly! 
Re 125|Page-Hersey Tubes com ---..I}}----- -----|}----- -----]----- - 11] 75¢ Jan 
Pantepec of Venezuelae % Sal 4% May 1) 6% May 29]| 4 Apr. : 
BR) alec ces oss] Sal HE “hE | $e dg a) AM 
2 4, ganda’ EF BE” » Rbgediide: Micedtiibele a ? 
fo) Klatbarerber Rage wage Mae also [0 io |S ME UR UDG A TR 
59 1 {10} Patchorus Paymouun Sle. 5 “ARS AGL] 85H 7385] BRE “40, | 98H May 25] 384 May 25] 35, Ape. 13 i Feb. 3 
1 100 14'600 PClass . aaron none mcecene 2 7% Si 7% 8% hat Baie: 30% May 2} 3244 May 18]| 29 Jan. 24) 3244 May 18 
‘700 2,400 age Seep CO eee...-- 2 epee. a MERE REEE Bee P ion i Fee Ry gio} Apr. 8} %%, Mar. 10 
ojeuna -- 2-1 7% emmense>* ME 8S Eig 38 nn eee 
Mn 36: 500] Penn Mex Fuel common. - .50c oie Sal 2 Apr.19} 2 Apr. 1 
; 234i) 2) 2%) 2i6 | 2%)------ ------}--- 8 1% Apr. 1| 2% Feb. 
ie 500|Penn Traffic Co.-..--...-2.50]] 2 15 Sale | 114 May i| 1% May 25 ; 
23.200) = 137 Soe pemmrend Corp Com... -..~-- i] 859 Bale || 6:4 “Y%| 8° Sale | O84 May 17] B56 May 31 i Apr. § RY jan. 19 

4'900 29,400} Pa Cent Airlines com-......- 1 Asap 28 eR ais BB cen fl 34 May 24| 36 May 29) 3 jo: 17| 60 May 27 

" 50 shed ee ne pe -e0 SEE ~~-~2n Giosnoe Seopa ]----~ =---- OB TE Sale | Buc Bae 18) “S1c May iil| 334 May 16] °93¢ gan’ 30 
300] $5 preferred - ~ . .----.-----Bjj--s-= --s--[)- - : a ‘ 

400' 3, 400/ Pa Gas & Elec Glass A~~2 77777 ids | tse oe 995s May 3.1051 May 23l| 9254 Jan. 4.103 55 May 23 

360 1.820] Pa Pow & Lt $6 pret...-...*/|. 98% Sale jj  * 10744 Sale |105 May 21107% May 12 4 Apr. 181167. Jan. 5 

180 °78 Pennsylvania Sali Mig_.2.228 166 Sale //133 139 [146% 150 |140 May 10 151 May 25 135 a te ee 

e... 225) Pennsylvania Sugar Co. - - --20}|- 73° *7434|| 78 79 | 79” Sale | 77% May 25) 80 May 4\| 74 jan. 5 $45 Mar. 7 

1,650} 11,850|Pa Water & Power_.....--_- 69 Sale -...| 70 Sale | 61% May 3] 71 May 31 Apr. 10] $7 Feo. 2 
83 > Soo] Perfect Cirle coma....22.- 08] 26% 2754/99 “a5 | 38 D7 May 20] 25 May 20)| 2334 Apr. . 

1'100| 78:700|Philadelphia Go com.-----224 6% 7) || 5 “Si! 354 118 * May 19]118 ° May 1oll118_ May 19/1183 Feb: 16 

1.100) 125 Phila Elec $5 div pref: Sart. at ae oe ee + Beal 29% May 2) 3034 May 25 a | 5a: 24 6? May 29 
325] 2.425) Phila El Pow 8% pref_.....--25]|-- 234 Sale || 25 254) 374 Sale | 3" May 16] 4. May 29 2% Apr. 10] 6% Jan. 1 

5:00 98;800|Phoentx Securities common..21i| 634 Sale || 335 sate’| 454 “2 | 1954 May i] 22° May 29|| 16° Apr. 10] 29° Jan: 20 

*'850| ‘12,000! $3 conv preferred A-.----- TF T7isil 12? 3° | Tho 73. | 12* May 17] Tiss May ial] 10 Abr. 8] 285¢ ae. 28 
200| —10,500|Pierce Governor Co com... -- - se ae AL, 18) SL) EE Mer 10) ise May tng 8 re 5a yan “8 

_ ee _....'Pines Winterfront Co-......- 2% sale 24% 2%| 2% Sale ' 2% May 3) 21 May 4 $a +. 2% May 31 

$:700| 38:S00| Pitney Bowes Postage Moter-* 35 3%] &* 31] 75¢ Sale ais May J) 2's May 31] 558 Apr. 4h Bob. I 

ee ener B,C a 

i 36. Pitts Bessemer & L Ba. -08 "113 Bale} ~71z “gy “8” Bale 7% May 16] 8% May 9 and ane. 1 A2% a 

700] a "Saol Pitts & Lake Erie RR. --78 To. “aosc|| 92% Bk. | 5255 S434] 48ts May 18) 543s May 91] 4744 Apr. 13) 64% Jan. 4 
1 os aolPitts BMesailuriaieal Oo... 0}|,19  19%4]| 6% Sale 6% : 31|| 90. Apr. 17 Mar. 
500 4,200/ Pitts Metallurigical Co--..-.. 108% Sale 914% 93%/]100 Sale | 93 May 3j]100 May I 1 1 Mar.1 

29,400] Pittsburgh Plate Glass com-.2 May i{ 1 May 1 an. 

3.600 73'700 Pleasant Valley Wine Co-.-.--.. 1 8 off 4 = ; ox 7% May 171 8 May 3i| 7% Apr. 10 9x4 Jan. 8 

1,500 6,400} Plough, Inc... ---..------- enn Bibedberes GR eee Bited Se Ty «8. S  Saey 20 2% Jan. 3 

43 230 Punk Muies Oo .3 "2% Bale || 13 ~~2 1 Sale | 11 May 29] 1% May 4|| 1% May . 

6,200 14,700 @ SELENE W0.---- cone 8%, Apr. 11 Jan. 

Sale y ay 34 May 2 (6 May 2 Apr. 8 af Feb. 3 
,300] Potrero Sugar com..-...-.-.-.-- ¢ 31 3% May 1] 4% May 15|| 8 pr. 
6:200| 24'900|Powdrell & Alexander com....6]/ 4%¢ Sale || 37 Sale | 10% sate'| 104 May 3i| 10% May ail 9 Apr. 19] 12°" Mar. 9 
25 350] Power Cor  * saapeemmeees steer Mined ole. Bbte ci ko oe ee rs 101 ay 8] 2 Mar. 
Pe 70}, First pre woo 222I2.= 25 5> -25oo 1674 17M] 18}4 —1834] 1634 May 8) 193 May 25 165 A 13 an. 1 
2'500| 22/000]Premier Gold Mining -------1]| ~ BH BM] gi 4%] 1% Sale| 1% May 4] 1% May 4l/ 91% Apr. 13) 236 Jan. 
2'500 ; ‘gece | gat 35 40 "212 Baae if] 7%. Maw ai 7. Apr. 5) 10% Mar. 
100] Prentice-Hall Inc com-...-.-.. 7% 8k| 7% Sale 7% May 17] 7% May 31 4 Mar 
°°=ge 300 of Amer.....-. capa * Meets i 1 May 12 1 May 12 M% Jan. . P 
i 6} eee ee asf sail 3* 3i| 3% 3% May 23) ois may 18) 8 Sue. f Bis zen. -s 
300/ 1 'sasiProvidence Gas Go.-.------- SH tac] Si ESI Bac ache’) G Reey OM Bay a5) 7 dee of “ai Mar: 10 
2001 ~>=— 1 25) Providence Gas Uo. ........- a is 
1,300| 16°300|Prudential Investors comi.... es ob ll bss 108°] ob fale | & Mey 9 o May 31 9434 Jan. 7/1 ar. 9 
connie 1,100 “of Giorado— 18/10534 Apr: 27 
Public Service of Clorado— _.1105 May 18/1054 May 10|/104 Apr. pr 
20 110 26 Ist Bre SESS || Sa | eae OEM 7B 3 14]'08%6 May Jo1107 .. Teo. 20)108% at. 
ainda: alba ata ‘ 
SS Tt Papaeemccegees eet cect $5 ls 0 Hai | 6b aie 3098 Oy am) ae ee UT 4 sees HO Mee 
250 5,655 a paeb heed FN Ot toned a aa 24) 99% Mar. 8 
lic Service of Oklahoma M 4199 May 16/| 93 Jan. 
70 380 sir “prior lien pref peaehee 100}]----- ---0-[|-.--- ----- A ee 10538 May 20})105 May 11//101 Jan. 31 19834 Mar. 10 
60 180] 7% prior lien pref_--.--..-. 100}}----- -----]]----- -----]----- - 3 18 Jan. 21 
tPublic gt oll"z83z Bale "ll-ia-- wae-|"aauz was 7 May 23 19% May 10 14 Jan. ia a5it ar. 11 
rt preterrea.. . ~ ~~ -- «6 “|lewnne ewmnen|ji. ... __ 7 . . ° 

1,086] 20,900 Puget Sound P & L $6 pref_--* 15% Selo” 18 _ Sale | 50* Sale | 4534 May 13] 50° May 20l| 8434 May 22 587 Tan, 38 

1,800] 19,375), $5 preferred. .- - . - Timb---*||" "53 634/313 5 | 4 4%] 4 May 22] 4 May 22) 4 i aw 

"100 3 Sound Pulp & ve as i I 8% May 8| 8% May 6%4 Apr. & \ May 26 
25 200) Pyle-National Co com-.-.-.-- iol" "434 "BK Pans *"3 "a" ae May 8| 6% May 26|| 4% Feb. 6 
700 2,400 aie epicaeamamammuame:: cs Sale 1 113 |117%118 |115 May 10)117% May 29//108 Apr. 19 133 7-18 
720] 1/980] Gye protorred.=-=2----2"T0Q159, ASB HH50 15014] 15154 Sale [14815 May "21152'* May 15][1883s May 22 158% Jan. 28 
720 | Ques Power O0..........-- “| 1636 1794), 16 = 1834] 17 :1834]------ ------ oins'al enseae. © 

conmea ate 11 Bale ----. .-.--]| 936 May 15] 9% May 5 9% Fob: 9 Feb. 9 
ot eT Cy Yee! Reodeendl ieapeen leaped Mice dee lets fal a ' 
coma 400) Rys $i) yoy Fate 8| 21 Jan. 4 
Raymond Concrete Pile— 3% 14%] 124% May 1] 14% May 26/| 12 Apr. 

4 PSs canna) hPa) HR hl AR ke) a a SB AB af 
on :150} , $3 conv pref. ---..-.---~ Boel] “3 1% °1% 2% Apr. 10) 5 Jan. 
Ray neon a aug Biel AMS ARS] ARS RRs] 26 May 1a) 136 May 11 
100 ret Red Bank Oil Co-..--------- 33 gers 234 293 24° aig 26 May 16] 26}4 May 9j/ 25 Apr. a) a — si 
“Aig Balti ng Sos<=-o af Sta 20,” sof of Wop x0, May Ha) a0,’ MSY 19] off Sar] aalf Mae i 
100 if “eee Sale % 3 ~ Mar.31] 5 Jan. 1 
Reynolds Investcom..-.-.. o 4 May 10} 4 May 10) 4 

1100 2.000 fuco Stix Radiator meee. 3 Bale 3% 37 34g sale | 2 May 22] 234 May 3|| 1% Apr. 11] 4 Jan. 5 

nd Radiator com-.... 

1,100) 5,000l Rio Grande Valley Gas Go— x Hi % %xl K “| May 19] %May 26] % May 19) % May 26 

2,100 4,600} Voting trust ctfs...-.--...- 





























Far footnotes see pege 53. 














































































































48 NEW YORK CURB EXCHANGE 
os Sled PRICES IN MAY RANGE SINCE JAN. 1 
Since cune EXCHANGE Jan. 3 
an. 
me | 1939 May 1 May 31 Lowest Highest Lowest Highest 
Shares | Shares STOCKS ) Bid Ask}|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
200 Rochest Ditto. siidndiinéhee Seirtbheekns ‘wade t 98% May 17| 9934 May 25] 96 Apr. 211104 Jan. 20 
i... feign ga Acc cof ofc] RR 8 
of 168 ephone 
Bs 10 a ee). ee. (fee ieee wee cocccuseeene panceu Ban, Dante Bee. 6 
aaa 000] Rowger & Be Pendleton Inc..-.--*/ 15 1534) 12) 15 | 1236 15 |-----. ------]-----~ ------ 134% Mar. 30 15 Jan. 4 
100} Am de Speen ord reg 58 gee Sieetetintn: delcieete o@ i chamallohine hurd baat dtenndeltemiines sien 24% Apr. 4] 24% Apr. 4 
~""900 Cor mmon... Sal 9% 10%| 10% 11 9% May 6| 11 May 25|| 9 Apr. 10) 13% Feb. 27 
ool Me ie [era common ‘ly Bale | ise 2 18 1% 18 May 10| 1% May 10|} 134 Mar. 30) 2% Jan. 29 
BO ee pecerengee oad 2° 9] ty OH | ag 24) RMA 8) SRM ieee eee 
a Me peceeet: OL I Rn ted Medien Pd 5 Pat a 
~""350 5,850| Roval writer com... ..27*1 68 “71 |i Bale | 49° 52. -|-49°° May 8| 81% May il] 45. Apr. 11/71 Jan. 8 
100 3,900] Russeks h Ave Inc. .... 2. as 5% 6 3 5 4 5% 434 May 25| 4% May 25 3% Apr. 1l 8x4 Mar. 10 
6,000 62,800} Rustless Iron & Steel Corp... 12. Sale 7% Sale 8% Sale 7% May 8% May 3\| 7 Apr. 8] 12% Jan. 3 
"200 1,500] $2.50 conv pref... .....-.- 40 42%1137 38%| 39 40%] 3844 May 22| 38% May 2|/ 3534 Apr. 11] 44% Mar. 8 
500 6,800] Ryan Consol jeum._..-. 3 Sale 2 2 2 2 2% May 4 2 May 4|| 2% Feb. 4| 3 Jan. 3 
2.300 8.500) Bi Gar Handing & nen 228 63°" ry 5a Sal it Sal 525 Ma 19 56 May 13 49”? an: it 65" Mar 3 
e a. e ° 
a 3-50 St Lawrence Oorp Ltd--*---2° ae aT aaah tees oat Fnacndi ans Bae Leys. wliri. rank pnd 3% Feb. 4) 4% Jan. 5 
sess conv pref ee he lle ee! hone en anew aheeeleeane aceoeloenss a: ShObeeeeheea. Shs Cont 26404. Seeoentoenéhm eeoces 
10.900} 94 Regis CaS: Sale Sal 2% Sal 2 May 2| 2% May 8|| 2 Mar.31| 3% Jan. 7 
10.5 940 st Fn agg sdhin wher 5 Pts; Sale Rede Bsdiennst 37 May 16| 38 May 2|| 37. May 16] 59% Feb. 6 
1,500) 25,300| Salt SEs « dtiecwooed 17_—s Sale 9 10 10 10%| 93% May 24] 10% May 4 9% Apr. 11} 17 Jan. 3 
bel MM: gc heeemgns| | | a ad ced OB RE -O  —a 
(SS «= Ll ee hl CU! lCUre Ee eee eee 9 " 
~~" {00 } +e eA tn 0 1%| 10% 12%] 11 May 6] ii May 9% Jan. 26| 11% Jan. 1 
2,400 25:800 Scovill Mtg Co, 2 a 6 o eet 25|| 25% shie* 19% ui 494 sii 18% May 19] 22% May 29 113% May daha Mar. 3 
«wedi 1 nton Elec TREE ON TN a eee es A Pee Erg ya % . 
90 490] Scranton 1A common. 17% 19 i7% 18 | 17. 18 | 17 May 12] 18 May 4|/ 17 May 12| 22% Jan. 17 
100 525 a a Brook Water ———— a ee a a ee 25 May 10} 27. May 29]} 21. Jan. 27} 28. Mar.10 
1,112) —15,312/Scullin Steel Go commen.....° 12% Sale 6 6%| 7% 8K] 7 May 17| 7% May 29/| 5% Apr. 8] 13% Jan. 5 
3,100 23.000] Warrants... ...<s--cccoce; 18 Sale Sale Ae | May 8 May 3 Spe 1] 1% Jan. 3 
‘800 300 oh » Gen'i com... 29 33° 30 37° 35 40° roy vs aw Ss 31° Mar. 30 328 Fob. 28 
“#100| —53,700|Sewal Lock & Hardward com. -1 Sale Sale & %| i May i5| 5 May ia|| 1% May 15] % Jan. 7 
10;100) 94,700 ling Rubber com. .-.-... *!| 6% Sale 783 Sale 7% Sale 6 May i17| 8% May 2/| 4% Jan. 27} 8% Mar. 29 
"850) 3,600] Selby Shoe Co com.......---%--_-- -----}|-..-- ...--]----- ----- 13% May 20] 14% May 4|| 12% Apr. 17} 15 Apr. 4 
9,800} 28,700 Industries. .----...- 1 ikl "8 % % May 16 sf May 4 ES -10| 1 Jan. 4 
"950 4,850} Convertible stock. .......- 934 Sale 4 5 58 7 4% May 8] 6 May 25} 4 ay 8| 9% Jan. 3 
400 2.450 $5.50 prior stock. .--..... 62 67 56 60 | 57 60 | 52° May 16 58 May 52° May 16| 69% Mar. 9 
500 1,550 otment certificates... ~~... 62% 68 56 Sale | 58% Sale | 54 May 20) 58% May 25|| 54 May 20} 70 Mar. 9 
BS wr, 6 Sesame” RE RE BER RET SER Apr. 13] % Feb. 16 
4,200 12,000 Sentry Safery Control. bowen 2? 34 ‘ 2” is Sele % May 3 % May 9 Jan. 16 % May 9 
-""§0| _~5,500|Seton Leather com. wanna 65 Gull b8t Fal 8 BSI 7° May i0l 8k May S7|| 6 Apr. 8] "93g Jan. 30 
22,500| 163,700|Seversky Aircratt Corp.....-. bx Sale 4 Sale 3% Sale 3 Mayl17 4 May 1i| 2% Jan. 31] 5% Jan. 3 
2'800 35.700|Shattuck Denn Mining__---- 8% Sale 5% 5%| 5% 6%| 5% May 11| 6% May 5/| 5% Apr. 1| 9 Jam. 6 
1.500 4,800/Shawinigan Water & Power..*// 2044 21 19 1958 20 =—Sale 9% May 2] 21 May 11|] 18% Apr. 20) 22% Mar. 10 
2'525 17,425| Sherwin-Williams Co com ..25/|109 Sale || 86 88 | 92 Sale | 88 May 13| 92 May 31|| 83. Apr. 8/113% Mar. 13 
; : en oa . cunslessce wocad 111 May 2\11344 May 15/!108%4 Apr. 13|115% Mar. 7 
120 % + 
einitaal 275) Sherwin-W (ji. ie’ Keene... sitinaleenee edtiéédioamece Saaeeelinecnae eneeult Ln 16 hae «CS 
100 oop ~ — 2 “% Feb. 61 M% 6 
- ne stamp........- Fe EEE Ae |, ae ey e e 
~~"200 2,100 Silex Co (The) common... --. 10% 124] ii 12%| i2\ Sale | ii May 5| 12% May 3i|| 9% Apr. 11| 13% Jan. 21 
_— ns-Bo n Pub 
ee ee rp conv eeedéendéoenoceo ee a SS ee 
3 Paint Co_- } 2% 1 1 14% May 22} 1% May 3 Apr. 11| 2% Feb. 10 
2.i06 28 400 Simplicit Pattern oo eeu " Sale 13 ye 13 y* is May 26] 1% May 15 inf Apr. 10} 3 Jan. 3 
200 1,640 anew: 7 eA headaantes 100}}----- ----- ee (ee. awake 17744 May 27|180 May 1||170 Apr. 10/219 Jan. 6 
nger Mfg Ltd— 
,02 Am dep rcts ord SR ctiedve anweell..ice oostclectec ance 4% May 4% May 2/| 3% Jan. 4| 4% Apr. 26 
29 “ on Sioux City G é & E 7% pref.100)} 8434 Sale jj... ____ J. LL 90 May 24 92 ° May 24|| 84% Jan. 3] 92 ay 24 
228) 4\' eueenhl nner Organ wddbaeoé¢hea awe Paitin Gaeta... sansdladeoe Caedédocathoa boon dculbennca 16 cdedeaadh:eieeacaesaneenaeoes 
” a Diiiiidens anepell.c..- seeccleckee coancl GG IE 2| a9% M 2|| a9% May 2! a9% May 2 
1,200 17,6p0| Solar Mie Oo ee suman 3% Sale ||""5 2 2% 2% i May 8 tt, May 25 on Apr. 10] 3% Jan. 3 
2'000 25'300 Sonotone * led obitadnimecen 1s Sale 1% 43) 1% 1%| 1% May 2| 1% May 26|| 1% Feb. 17| 1% Mar. 11 
"600 5.700 i hdels ansakeaian 5 5%I| 4 4\u%| 4 4%5| 3% May 19] 434 May 11] 334 Apr. 11) 5% Jan. 9 
400 2,400] South Coase tore coms neal 2% 2% 1% 2%) 1% 2 1% May 22} 1% May 3/]] 1% Apr. 1] 2% Jan. 6 
Edison pref B..... 28% Sale Sale | 28% M 9 May 31|| 28% Jan. 3] 29% Mar. 21 
3'000 13-300 Son 335 % pref class O-—- inne 38 a7 27% | 378 oa rity 29° i May 3 Fit) May 29 oFis Jan. 27| 28% May 29 
"370 2'330 ginal pref......--. 25! 42% Sale Ij “'** “ ** 43% Sale | 41% May 8 3 May 31'| 40. Apr. 11| 43% Feb. 7 
600 1,100 x A Colo a cl A...25) 1% 2 1% 2 1% Sale 1% May 31] 1% May 10)| 1% May 31] 1% Jan. 17 
90 "140|_ 7% preferred.........-- iianase peace 43°. 50 | 52 54 | 50 May 19] 55. May 27|| 42 Jan. 6/55 Mar. 30 
190 south Now Haul A Telep Co. er ee. eee OR 148 Jan. 27|/152 Mar. 3 
~~" 100 900| Southern Pipe Line. _-_...-- 3% 4 3 4 334 3%| 314 May 19 $34 May 19|| 3% Jan. 27| 4 Feb. 28 
500 4,200 Southern Union Gaa coii----,* 1 2% i8 1%| 1 1! 1% May 25| 1% May 25 13% Apr. 3 2% Mar. 19 
tame 4 ieee cetera ilies LPR ptamemmated BP wiord Dyer ieiteains tala gpaiteltncs: : : : 
800}  13,600/Southland megatty Co o-+---5 3% 6%4|| 5% Sale 3% 234 554 May 1] 6 May 10/| 5% May 1/ 6% Jan. 12 
, South Penn Oil. ..-....-.-- 25), 324% 33 29% Sale | 2944 29%] 28% May 9] 29% May 26]| 27% Apr. 11| 34% Mar. 11 
1.40 **°500|80 West Bi Pa Pins Lines Bon oor ltl woeee o---- 28% 19%| 18 19 19 May 10} 19 May 10|] 18% Feb. 11' 19% Mar. 28 
300 4,200 wT dep rets ord reg shs...£1 if wx * is “% % Sele 1%, May 31} % May 31 y% Jan. 7| % Mar. 21 
oi BO ea Oe ee ee ee eee eee Ses: Ee. Se OE ee 
~""300|  ~ 1,800/Spencer Shoe Corp...------. *| 3 3%]' 2 oi 2% 2%) 2% May 22| 21% May 22|| 2% Apr. i0} 3 Jan. 16 
00] 4 blaeandiand Deowing On...” 7 TS 35H 1fG Sale| 1%5 256) 198 May 1] 196 May Il 169 Mar. ot| OSS deer. 38 
ainijalawe 7 an r [nt Uenescece 4 4 Ra See Mp eae eal Se A b ° 
“1.6 a Standard Cap & com_._.-1]| 16% Sale |] 15 15% 16 17 15% May 2] 16% May 8|| 14. Apr. 10) 17% Mar. 14 
1900 8,850). 0 Conv referred ~ adnecs 10 2a Sale || 21% Sale ty 23 21% May 2] 23% May 9Q9j/ 20 Apr. &| 23% Jan. 9 
at r 
400 400 gig ep on tivinin 1% 2%ll 1% 1%] 1% 1%] 1% May 2] 1% May 3]] 1% May 2] 2% Jan. 21 
350 1" 010} $1. 60 conv referred - ._ .~- 20)} 11 13 9% 10 9% Sale | 9% May 31/10 May 15|| 9% May 31] 12% Jan. 21 
100 3:750|Stand Invest $54 pref w w...*)| 12. Sale 6% O53 6% 8%| 7% May 27/ 7% May 9Q/| 7% May 27| 12. Jan. 3 
5,800 38,500] Standard Oi! (Kentucky)-...10]] 17% Sale || 17 17%| 18 Sale a3 May 3| 18% May 24|] 17% Apr. 11] 18% Mar. 11 
1,300 7,500) Stan ard Oil (Nebraska icccs 25 64 6% ay2 9%| 7% 8 7% May 18] 8% May 9/| 6 Feb. 21] 10% Apr. 21 
1,400 12:400] Sta: Oil (Ohio) com_---25|] 19 (20 |] 18° 18%] 18% Sale | 17% May 6] 18% May 31|| 17 Apr. 11/ 21% Jan. 12 
"250 2°075|_ 5 i censaeee 100}}101 104 {1104 105%|104% 105%1/104.. May 2/1054 May 11||102 Jan. 4/105% Feb. 23 
3,700 34,600] Stan Power & Ltcom....1}} 1 Wy, 5% 3 &% May 8 % May 5 Apr. 10} 134 Feb. 
100 2'200| Class B common.......-.. % 6OMl OM] SO May 10| %&% May 10 i Apr. 11} 1. Jan. 4 
150 1.950] $7 Minchadtniocabessnnes aeeecchoc cance 25. Sale | 21. May 5] 25 May 31|| 21 ay 5| 37% Feb. 6 
4,400 19,100| Standard Products Co. ...-.. 7% 7%| 8% Sale| 7% May 2] 8% May 27/| 6% Apr. 12] 10% Mar. 11 
1,800]  13,700|Standard Silver Lead... -_.-- % %| % Sale % May 11] % May 31 % Apr. 8| %Jan. 9 
35,100 89,200) Standard Steel Spring Co.-..5 25% Sale | 39% Sale | 25 May 1/40 #£=May 31 15% Apr. 11] 40 Hay 3} 
atéibe 2,700} Sta be class B_..--.-.- 1% #1 1% #1 EE :> ie wpa A fe Re 
25 Standard wane roe 14 Apr. 5|/14 Apr. 5 
~ 6,100 41,500 Starrett (The) Corp v ¢ ¢ ~ZLlL1]] 336 Sale ||-~ 2° Sale | 2 Sale | 114 May 10} 2% May 2/| 144 May 10) 4% Jan. 4 
ae aT 00 a eee eae Sas ep hee ela ee eee 
~"" 300 1,300 Stein (A) & Goren Naa Fae.» 10% 11 | 10% 12 | 10 May 25) ii May 12/| 10 May 25) 11% Jan. 21 
olldhe 644% preferred........-. ae LOO | Re eee 105 Mar.31/107_ Feb. 18 
~~" 700 6,100 Sterchi Bros Stores Inc....--- 2% 3 3% 3%] 3% May 22| 3% May 22|| 2% Apr. 8 3i4 Feb. 3 
75 soe be i Ist > eres seccccoce fo Sese Somes]. cee ccccclecees onnee May 31 May 38 ~- 13 4 a 4 is 
---355| — 11,300|Steriing Alumimam Prod=22~-4i1" 634 Bale ||~ 4% Sale | 514 -5%| "4% May 15| 514 May 29|| 4% Apr. 8| 6% Jan. 5 
500 ‘900 Sterling pe, |. ee 2 2 2 2 2% May 29] 2 ay 2% Apr. 18} 3 Feb. 4 
3,700 30,075) Sterling Inc... ....--22-2222 2 ai6 382 Sale | 2% May 11} 3% May 31j| 2 ar.31] 4 Jan. 2 
‘900 5,625 Stetson (John B) Co com 5% Sale 6 Sale 5% May 6] 6 ay 31|\| 5 Jan. 13) 7% Feb. 
100 4,400) Stinnes (Hugo) Corp. :...-.. 1% % 1 5 May 22 May 22 % May 22} 1 Jan. 14 
350 4'200| Stroock (S > ae. 8 9%! 8! 9%] 8% May 27 asf May 17 8 Apr. 10} 9% Jan. g 
1,100 4.300| Sullivan Machinery Co......- 6% 7% 3 8 b8¢ May 18} 8 May 29]| 6% Apr. 6) 9% Jan. 
: 400 Sunray Drug Co com-.......- 9 12 10 1032 Pt By) ima. Rpg 10 Apr. 6) 11% Mar. 14 
~§,200]  71,200/Sunray Oil. -._--_-.--...... 1% 2 2 Sale RY May 23 31; May 8|| 1% Apr. 11] 2% Feb. 6 
‘400 : 54% conv preferred... -- 33° 35. | 36. +38 | 33% May 2] 3544 May 16]/ 31 Apr. 10) 3834 Jan. 3 
700 10,900 Supetor 7a Co es See -pees 5 38 39%] 41% 42%] 40 May 13 41% May | a6 A at 19 45 eer. 14 
~"" 700 175|_ Class B common. .-_._.___. wrrte TITTITEIITI II222/i3"" May ii] i3-" May iil] 13. Apr. 4] 14% Mar. 6 
1 500|Swan-Finch Oil Corp-.-.... 3% ~-azl"a” ~"°-| “Gag May 26] 4% May 26|] 434 Apr. 24] 5% Jan. 7 
‘ ggart iL: wencmeacd 3 3 3 May 17|/ 3% May 2\|| 3  Mar.31} 5% Jan. 5 
1 oO 18350 Tampa Electric Co. ......-.. git gale” gti 31 4] 28 28 May 19 go May 3]| 28% May 10] 36% Jan. 10 
1,200 3,800] Tastyeast Inc class A-....._. % % 3 May 1 May 5 May 11 Mar. 24 
5800 14,800| Taylor Distilling Co--....... Sale 4, % 6 May 1 May 11 Apr. 8 Feb. 6 
9:000 82,400} Technicolor Ine common 16% Sale | 163¢ Sale 16” May 27| 17% May 10, 14 ar.31| 22% Jan. 3 





For footnotes see page 53. 





































































































Jung, 1 
, 1939] NEW YORK CURB EXCHANGE 49 
eal i ~ 
seem PRICES IN MAY | GE SINCE JAN. 1 
up, | Sines CURB EXCHANGE Jan. 3 
; 1939 May 1 May 31 | Lowest | Highest Lowest Highest 
Shares Shares STOCKS (Continued) P Ask|| Bid Prices 

2500) 10-075\ Tenn a Paw i % ine om, terlime 4s 6 oAst Bid Ask| Sale Pri os! Sale Prices 6 Sale Prices | Sale Prices 
190 620| Texas P & L.7% pref------100|| 87 94 || 9734 99 |102 Sale | 99 May ay o® | $24 Jan, ioj1os3s May 29 

4,100] _17,800|'Texon Oil & Land Go... Lic whe I] S34 sate 1°88] Suc Raey 9129855 Max 27) 08, tom. 1onGeis May 

1,350 7,200) Thew Shovel Co common. .-_-.5 1334 15 105% 11%} 12% 13 10% May 18] 12 May 36 aif Ave at $ Mar 

2,500 13,200) Tilo Roofing {nc Z 11 15. Sale || 1044 11 | 12% Sale | 11% M y +g May 2 84 Apr. 11) 1534 Mar 

Rea hman Realty & Oouste-.224]| 1% 8 || 1% 3 | 1 3 |e eee May 181 19 Sa ag] 2 Jans 17 
4.633] 28, 200|Tobacco & Allied -----*l| 57 67 _ 67 | 63 Sale | 63" May 3i] 63" May 31 66. Feb. '9| 63. May 31 

3 1,800) °° Prod Exports...----*|| 43 434]/ 4% Sale | 4% 474) 434 May 1) 474 May 25] 434 Apr. 11) 534 Mar. 1 

“ane Am dep rcets ord shs...£ 3 

“To7 1,700}, Am dep revs def reg- sore=t ball “Tie Msi {isc “Tye) £58 Psgl---222 c2z-c]ooozot coool] GRE Sa] hse te. 18 

” 50 360] Toledo Edison 6% pret”. 100 101% "FE adapt Bek pine 10038 ‘May 31) 6914 May 111] 6034 May 31/ 81, feb. 23 
10 230| 7% preferred A Soke fawn’) agampeaadabet Mawebdl wae 102% May 4/105 | May 26) 9834 Apr. 11)°10534 Mar. 13 
58001 10.400] RODOPAA Belmont Devel -~2100)]2272> 2225 -H--= > fo ooo 0974 May 5|10934 May 5/1053 Apr. 12)111 Jan. 9 
, ‘onopah Mining of Nev...--li| K% med PH a ab 5) cia 1904 oe bes een hh becedlondene seneken 

1800! 16.700 Trans-Lux Pict Seren coin * a sais] 138 85,1 129 13) th May HH Mare i%3 Kev: “8! 288 Jan. “6 
; ranswestern Oil Co_._-..-. 5% Sale 2% 3%] 3% 4 2% May 101 3% } ‘ : . 

1:400| _14,600}'Tri-Continental Corp warr % Sale | ~ i$ Sal ¢ May Ii] “38 May sel 2s2 SPT itl “se Jen: 99 
$00 oe Teme ale % May 11 4 May 25 ay 11 Jan. 20 

3.100] OL abize Chatillon Corp — cece 73 9 7% Sale| 7% 8 74 May 1] 7% May li] 7% May 1| 8 Jan. 16 
ol SE cehdnndindnoagn 1] 12% Sale 8 Sale | 8% Sale 7% M % 

350 Clase A... _. oy aie : ay 1] 8% May 25) 7 Apr. 8] 1344 Mar. 10 

1,000 7:00] Tung Sol Lamp Works comzil| “334 ail] -2°° 7334) 73° 3%] 727 May 7] 2313 May Silt 19% Apr. 11) 33% Jant’ 20 

4 P aa =/4 + « . ° 
tsa 80-cent div pref.......---- 6 7 65; 7| 6% 7%l 7 May lil 7° May 1il| 6 Apr. 10| 7% Jan. 11 
coamne Ulen # Co cert ,aseuet : ‘ ‘ 

------ 100} __ Series B Sn S US -seoens $4 Sale 7 : : ; renews cesescincrecs coscon & Ape. 28] 54 Jan. 18 
-=->-- 5,700] Unexcelled Af Co [nc_...-10]} 1 Rb” BR OB, SS beri ot: asaya 334 Mar.17| 3)% Mar. 17 
1,100 7,500] Union Gas of Canada. -_---- +i] 12 135|| 13° sale 13% 13%) 13 May il 13% May 3 1% Jan. 4) 2, Mar. 15 
"'a55 » on a ne pavensanens Co com...*| 3 Bal 2 3%l 2 3% pe! pmb Ae. . Apr 10 4 Mar. 23 
, “4 nion Premier Food Stores. _1)/ 13 le |} 13% 14 15 Sale| 14 May 2116 May 9 - : 
Pe 25! Union T cti aed fa ‘ < ay 16 May 9 12 Jan. 27 16 May 9 

a » roo| Uied fraction Oo-.------50}] 246 Sale || 2 434) 236 3% |------ --.---]------ ------ | 2i¢ Jan. 3| 2% Jan. 3 
DT is caudidednene se "| 3 4 3% 4%] 3% 4 3% M 
100 500 a b, 3% May 25| 4% May 8} 3% Apr. 8] 4% Jan. 9 
12,900] 231,100 us cin Vhelak Stores...i0e i iyi 404 Sile BB ahle | og Rane tal 295, Atay 12]] 88. Feb. 37) 4279 Mar. 8) 
400 500! United Corp warrants. .-----. Bale || se Sale| Sh %| tA May isl sg May ill 36 Mar-Stl 108 jan: 96 
20100] 294.0001 Ulnted Gas aerate === 2a ill" aig Bale |}-2~ Sale| ~3~ vee-ref-nseewtee-oall 7% Mat. 6] 7" Mar. 6 
‘ n as common......-.. 1 3 le 2 Sale 3” Sale | 1% May 3| 2% May a= ° " 

1/450 21.660 ‘ % May 3) 2% May 29]/) 15% Apr. 8) 3% Jan. 4 

8700) 37°000) | Watramtes ne ne rene n-o oR Sl Hs 86) 3g SSal ag May 9] 68 May Ol! 434 Mar. 20] °-4 Jan Bt 

40| United G & E 7% pref__._- 3 ¢ ar. an. 

17-300] 126.000) Unived Lt & Power com A al “B58 Sale || °13¢ Sale |°2* Sale | “G54 May °o| 9G BAY 32]] 80, dam. Bi 86/5 Keb. 

; Co Se a. oo * . an. 

12°300] 162,000 a oy ape ag eel “36 gato’ll ob”* Scie 248s gale | oi May 1] .146 May 4 1) Apr. 8! 276 Jan. 20 

25 300] United Milk Products com---*|] 19 20%] 20 24° | 20” 24" | 2133 May 12] 2154 May 12|| 2034 Fab. 24] 23> Mar. 20 

ania 200! $3 preferred......._......*%| 68 80 l|70 73 |69 72 4a May 12] 2144 May 12 2034 Feb. 24| 23. Mar. 20 

700 2.300 worse: eee ee ee 2 ee ee ee eee en ee Jan. 31| 73% Mar. 8 

BG) Ol uated SP Pati € Sanate=-fgo.2, = noy8) O88 ON) 88 laud May Hela May USlog? | fim: BlosS™ 3a of 
atti —Ssi«y, AAU United N JRR & Canal. --100//--... ---=-//-..-- --- loodnenaneed q : an. . 

“3. si + 78d oe saad Sarin co m2 g* yo * S| % 4) % May 22 May 22|| 9 Mar. 25, %Jan. 7 
2,2 16,400] United Shi eae 503% 103211082 Bale” Ta ee eed ee tart 
Bee i Se Reasearch ak A | ld aa | ated | ot Me ac Say a) dl eee | ae 

, ni hoe Mach com...-.- 312 : 7s an. ar. 
Ban] 20.0F 5) Unleogshch Sach onk-"-°- 35) GB Bale || 703 Sale| s1% sale'| 79° May 3] g2” May 29 72" Apr: 14] gb dan. 3 
900 6, 400 United Specialties common.-..l 4 4% 2% 3 3% Sale 2% May 3! 3% May 31 2% Ase. 12 4% | iy 4 

4,200]  40,700|U S$ Foil class B__.._.....-- * ‘ 8: 

300]  10;100]U S & Internat Sec com_.... * a 7 ais Gee 4. it 3% May 16) 434 May 25) 9 Apr. 11) 634 Jan. & 
550 5.600] __ Ist preferred with warr__--*||--... --... 53°” Sale | 5482 5752] 5232 Bae tl eo? mane anil soe” ae li Feb. 16 
900]  12'400/U S$ Lines Inc pref__._...._- «7 ix] °y iil 1st i ois May 0) 00. Maz 127 50, Aue. 11) 08. can 5 
700 4,600/U 8 Playing Oard com__-.-- 10 oh if 29 32 34°" 37 4 Sal “8 33 4 Ma 4 1% May 19 1 Apr. 12 1% May 19 
600 .900 U 8 Plywood Co common--- 51/16” Sale || 1134 dale | 33 ads] 2132 May fl 353¢ May Sail Fae) te, BI bc Jan” Oh 
‘ ‘ .60 conv pref. .........- 5 9 >: 941 97 ° 3 van. 
1.400] 7:S00/u Sitadiavor Gomaaoa------Ul “Aye Bale || “3: “hs] 7 dale] “358 May 3] 72 May '3ll hug Apr: 10] “480 Jans” 3 
* > - . y an. 
.. 5.90010 8 Rubber Rerlaiming....-% 2H 2H 136 1%] 134% 1%] 1% May 5] 154 May 3 1: Apr. 18 2% Jan. 5 
cee 20006106660 Enea Snbeod beeeeeeasens docéne an. . . 
890] $7 conv Ist pref......-.-- GFocwce cece. cse ene-nfeceee eacee 6 May 25) 61g May 26]] 3%¢ Feb. 23| 674 Mar. 3 
300 5,900] United Stores C * 8 

4,200] 21 7300|United Verde Extension ..--50c Sale 4 oh 6 S88) = May 15) % May 23) 2% Jan. 27) % Mar. 16 

5,000 44,800] United Wall Paper --_.--.---- 2|| 2% Sale 1% 2 2 gal 18) Mee 1 vs May 1 Apr. 25} 1 Jan. ih 
200 400| Universal Consol Oli Go----10|] 14° 17%/1 135¢ 15 | 1435 “ts%| 15° May a5] 152 May Dall 1352 Soe. og] 1955 Maas 
500! —- 16,300] Universal Corp v t c....---- | oes ae 44 7% atte | 1938 atit{] *3,. Ray 23) 1Sts May 28 1876 tam. 28) 1505 May 2 
100 700] Universal Insurance... ~~~... - 8} 10% 13 111% 14 | 14 16% 1b? Rane onl 18° aane oul ak ar: El 2S s08. 19 
200 3,400] Universal Pictures com... --- ll] 7 Sul 7 841 8% 6%, 15 May 26115 May 26]) 12 Apr. 8 15 May 26 
150 1600] Universal Products Co..----- #116 Sale ||‘ ; 9%| 734 May 3] 8}4 May 27]/ 6 Jan. 26{ 834 Mar. Il 

3.300] 12,500] Utah Idaho Sugar Co.-~-- 5] % Sale ||"~~az ~~~ 34|--"ag Bato | (ah May 2. 1°49 May a? os fue. .o) 18, Te. 

* _ . = ‘ . 
, 22 “or r & Lt $7 pref_.-...-- 49 Sale || 47 4946 ssi Sale | 4914 May 4] 58% May 31l]| 47% Apr. 2¢] 60 Feb. 28 
comune 1,300] Utah Radio Products com-_..-1)/.. 

1,000 7.600} Utilit ities com.......-- it wee >) ee ee oY et te es oo) er a et te te 1% Jan. 30] 1% Mar. 7 
475 5775 ilo stiectey souks eereers 52 53 a” ab aii 134] 144 May 24 15g May 29 13 May 24] 2% Jan. 4 
100 $100] Utility & Ind Corp com...2-- ' ue ouc] *fS 40,.] 42, Mar 8) 40h5 May Oey 8. Dee. it) 6. eee 18 

2,200 11/300] Conv preferred__..._----- 7! 4 1 1% ig] 188 Fag % May 15 May 15 Jan. 24 % Feb. 2 

4'100|  73.600|t Utii Pow & Light com___-- Sale go TS6] 1p Sale | 1ls Mey S| tie May tt Apr. 12] 1% Feb. 6 

1199] 14-700)" Class B common...-----757 sll al SSS] May 19] 4g May 101] |S eb. 20] Se Jan: 12 
A ‘ % preferred... .-----.-- 100]| 1334 14 11% 12%] 15 Sale | 1144 May 8| 16 May 24]] 10% Apr. 25] 16 Jan. 18 
700 16,200] Valspar Corp common...-.--- 

50,000 875|. $4 conv pref.--.---------- | oF —Ssj° I] ,1% Sale | 114 Sale | 14 May 1] 14 May 4l! 13 Apr. 13] 234 Jan. § 

800 11,200] Van Norman Mach Tool com_5|| 27 Sale |] 2) 2314] 34 2334) 22 May 3/ 22% May 9j/ 20 Apr. 10) 30) Jan. 17 
Venezuela Mexico Oil— (Name chajnged * Fo ee lO eae May 20i 20 ar. 20) 28 Feb. 20 

6,700] 31,800] Venezuelan Petroleum----._- % Bale mae Pea nl te Mae he 

BS sg abn Vams Bate Oerpe eon al -8ig 832 47°4 saie’| 42°° May 3] 47° May 31l| ag%f Jam: 24l 53° Mar. 11 
ste dedicien pelea: - tl. Gan. ae 2 "Bae + « . ar. 
pr tase Fe! Xt Ip 84% 94) 616 6%) 7 8 74 May 10] 7 May 10) 6 Apr. 15{ 9 Mar. 22 

1, aco Airtraft Co-..-------- *| 7% Sale 4K 4% 

y “<9 44% 4%] 3% 4%] 4 May 12] 43% May 5j| 4. Apr. 10 Feb. 

sos 7 imate ¢ hi, ga — Potts F< mi: ag 5% 6351 73% 7%| 6% May 4] 734 May 25]] 5% Apr. 11 5% Pep: 24 
100 200 Ol want Prey Go Co common....- ie Lgl" iz ~"iicl -- 32 "iz 7475 May 11) 7475 May 11) 74% May 11) 747 May 11 

ce» 1 000] Waitt & Bond Inc class A_---*]] 5 6 4 5 a! 1i4 % May 19 % May 19 ay 19 438 Mar. 19 

100 5 O00 C08 Bh..0.~ ccnccccuccose * x "sl “se «6*S8l--"sg adap al 3a Maya 4% Apr. 25) 6% Feb. 28 
700 7'400 Walker I i a ce ll] 1% Sale 1 1u ‘ 4 ¢ May 8 5g May 8 Feb. 4) 1 Feb. 28 
oOo] sd '700| Wayne Knitting Mills. ~.~--- 51] 8% 93411 1024 1054] 117% 15:c] 1097 May 3] 12 May 26 Apr. 10] 1% Jan. 7 
400 3'200| Weisbaum Bros-Brower Co...1|] 4 Bb 3% 5 | ake alt 10% May 3] 12. May 26|)) 8% Jan. 4/12 Feb. 25 

1,200 $'100] Wellington Oil Cocommon.--1l] 4% Sale |} 352 sate | 372 S86. $73 May 4) 474 May 41) 3% Apr. 10) 524 Feb. 23 

1383) Fat Wencworth Sut Cor nerericaa] $3 4%] 336 Sale| 33 ais] 38 May A 3, May sill BM Ape 13) 8, dam. 8 

: estern xpress OF - 1 ‘ ar 

2,000] 15,000 Western A Negi _§4 spam 3 34] 336 3%| 3% May 4] 3% May 16|| 2% Mar.31| 4% Jan. 5& 

an ase Western Maryland ee ed ee Pee eso Se + sa ennnsee She eens erase 52a eon LP arenes © ese = 
st preferred ........- 
_ western ‘he TAY one mig gg en en > oe Rbaee ccees|asene snasd 40 May 6) 41 May | 32 Apr. 10) 50% Jan. 4 

oo--- - 50 mmon.....-.---------*}/ 1 16 11% 13 11 

25 650| Westmoreland Coal Co......*//..... ... 4% 13 |----.- ------}----.- ------ 10 Apr. 6115 Feb. 6 

aaah 4: cum Westmoreland Inc..........-l]..-.. 22277I]"777> -7777]-777> ~----]| 844 May 22] 84 May 22)) 8% May 22; 10 Jan. 9 

190 1 080 ne han Te Ce ee Rte aes ess ip san sn eee ds Seek see ee ee eras Prana neds ayern” 

1,500 9000] W Va Goal & Goke com_.----*ll {i Bale Wl-~~ zz ~~7izl--73z ae" 91 May 9) 96 May 24/| 86. Jan. 4/97 Mar. 8 
450 2'200| Weyenberg Shoe Mfg Co__--- Sale % 1) 1 Sale| 1. May 3} 1% May 9 Apr. 11] 134 Jan. 5 

1,800} 15,200 A riy Ve —- Corn “510 se bl le on ey Bey inn R Reategne > oi Cae ee 
‘ ormer qoesuee ex 1 
300 2'500| Williams , 7  Glivenccos * A ar 37 $. aoe 6% 64%| 534 May 26] 6% May 3)]| 5% Apr. 11] 7% Jan. 3 
400] 3,200) Williams Oil-O-Matic Htg---*|| 2 358 Ml Th mete | te aes oll a eee Dl ots Ape. TR) O26 fan. 18 

1,000 8,700] Wilson dgues Co com RN: ngriiet * 8 b% 7 734 i Sale 1 May 31 2 May 2 1 Apr. 10} 3 Jan. 6 

Peat. 1,200] Willson Products Inc... ..-- 8 Sale ras 9 cs ale 7 May 25) 8 May 12 7 Apr. 12; 10 Jan. 4 

50 360] Wisconsin P & L.7% pret..i00]|_...> -.--- od’ mle \a9iz thas Ok” Bas 74 Mar.31/ 9 Jan. 7 

100 2,200 Wolverine Port —. Rg 10 8 3K “ay “5% 2% a e 87% May 2 94 May 31 82 Apr. 19 94 May 31 

1B] 14388 Walvering tube Go cem-mcwal ge ome g Fal Gi 2 GE May dl aM My a 2 ABE gure 
. e soleam © ecce e ° 

pe so sed Woolworth (F Ww) tae— mB 6 634)| 5 5a) 5% Sale 5 May y 5% May 31}} 5 May 16] 6% Jan. 10 
SEO GBS GD, «ooo 13% 14 || 13% 13%] 15 1 
,300 Wright-Hargreaves Ltd_----- * 5%4| 14. May 2] 15 May 24// 12 Apr. 10) 1554 Mar. 14 

13 135,100 vi sited 8” Bale || “77{ sale] 8 Sale’| 734 May &| '831¢ May 10]] 734 Apr. 11| 8% Feb. 27 
’ ’ n ---- 





For footnotes see page 53. 































































































AGGREGATE 
SALES esis inniaai mom PRICES IN MAY || RANGE SINCE JAN. 1 
In | Since CURB EXCHANGE Jan. 3 
May Jan. 1 1939 May 1 | May 31 | Lowest Highest Lowest Highest 
3 5 BONDS— Bid Ask|\Bid Ask Bid Ask; Sale Prices | Sale Prices || Sale Prices | Sale Prices 
785,000] 5,063,000|Alabama Power 4}4s--.... 1967|| 81% Sale || 96% Sale | 9814 Sale | 96% May 4] 98% May 23] 81% J. 
18,000] -'383,000] Ist tages ks abate 1psal] Sass Salo Il1oess Sale lxoa% 105° [102° May 1104” May 16| 96°° Jan: 2zll0a’* Maz. 5 
228,000) 1,536,000) o8......-....-.---.-- 1968 86 4 88 |/101% Sale {103% Sale '101%{ May 1103% May 18) ae 4|103% May 18 
f 518,000 | he Sedsnovavqcves 19se 103% Sale ||1064¢ Sale |106% 106% 10644 May 1|/107% May 9/102 Jan. 24/1074 May 9 
78,000] 995,000 1st & ref os Se anemisimiedie 1951 “983% Sale ||105M Sale |1051{ Sale |10454 May 23]105% May 10)] 98 Jan. 30/1053; May io 
22,000] 101,000'Aluminium Ltd 5s__-----1 106 10614 103%%32104 — 103*s2 10334/103% May 27|103%sMay 2//103%4 May 27|10614 Jan. 17 
274,000} 1,121,000 Amer Ses FI LK 3. be. -2028 108% Sale ||1085 Sale 10734 Sale |106%¢ May 23|109% May 2/|106! May 23 109 3 Jan. 18 
281,000 2.192.000) Gs amy: Te ecenenenees” 7 8534 Sale || 8844 Sale | 92 Sale | 874% May 1) 9244 May 26 8354 Apr. 10] 9634 Mar. 10 
72,000] 166,000 Ly pn a345--1947|1105"~ Sale"]i0514 Sale“|10337 10514) 10487 May 15/055 May” il}104, Apr. 13/1983 Jam: 21 
13.000] 142,000|American Seating 6s stpd.1946//100 100%/| 9944 100%|101% 102 | 9944 May 8/102 May 27|/ 9934 Apr. 12/102. Mar. 6 
39,000] 141,000/Appalachian El Pow 4s- 1948 a 106%4 1074%4|105%% 10644106 May 19/1074 M 106 Apr. 
144,000] 353,000] 48.-.--.-.--.--------1963]]_..-_ _--_- 19935 Balo*|10914 Male"|109% May 11110.” May falllorig Abr. 1s/111-9 Mar, 
11,000 67.000|Appalachian I Power éa72772004 118% Sale |]120 121 |122% 12444|120 May 3/123. May 26 118% Jan. 3/1234 Mar. 17 
144,000] 497,000'Ark Louisiana Gas 4s ---.-- 951)/102% Sale |/104%4 105%4|102% Sale |102. May 23 104% May 102. May 23/105 Mar. 2 
351,000] 1,849, 000/Arkansas Pr & Lt t 5s.....- 1956]/10134 Sale |}104 Sale |105% Sale |103% May 1/106 May 24 101% Jan. 3/106 May 24 
244,000 2,093,000' Associated Elec 44s. ---- 1953}/ 47 Sale |} 53 Sale | 5744 Sale | 53° May 3) 57% May 11 4114 Jan. 14] 634% Mar. 9 
8,000 51,000 miro te £748...- 1338 83 35 37 39 | 37% 38%] 37 May 2 May 11|| 31 Feb. 3] 42. Mar. 9 
189.000) 1.748.000) Be- 5 3---------7-18GGI| 84 | Bale’ |] 3744 Salo | S305¢ Bale | 3734 May’ 1) 4056 May 10) 90% an.” 34) 44K Mar. 9 
151,000} 1,532,000} 434s series C_._....-.-. 949]|"33°~ Bale || 3614 Sale | 38% Bale | 3614 May 1] 39% May 11]| 2734 Jan. 14| 4244 Mar 19 
7,000} _ 105,000} 5348....-..---------- 1977||} 4846 44 47 | 4% Sale | 45 May 24/48 May 9// 40 Jan. 25) 59 Mar. 9 
118,000} 1,365,000 sone sm 3 wewevewescs ioe 35 Sale |} 41 Sale | 42% Sale | 40 May 2! 434 May 10 3? zoe. 14 4734 Mar. 9 
e-----|  &,UUQ] 08 Pomisvercda........<.--i190U}].___.. ..... caee Sk meeeenoe enarmelehne o<¢. ceo ceghee4O0e_ Baemes 6 > 
65,000 254.000 ‘000, assoe Tel & 7 Tel 54s Ax221859 73% 75%\| 7 77 | 83 Sale | 764% May 3] 83 May 31 72% Jan. 28 8 May 51 
~ 7,000 214'000| Atlanta Gas. git 418---1958 10314 -----|]103. 105 |i05 ~ 105%Z|105 “May 5/1064 May 17||102% J 2. a 
4:00) 296;000 Atlantle City Ilec 3 )4s--"1964 10234 Baie |l1oa35 Bare [losss 199 “[toass May illosss May allied * Apr. 2oltosss May a6 
3,000 6,000 Avery (B Sons bs w W.21947 9134 93 88 91 | 9344 96 | 91 May 13} 92 May 13]] 89 Apr. 27/ 92° May 13 
tied 37,000 = EL eared | * 85 89 88% 91 92 Gilg feenuon gacccchcecehs Seenke er. >see. Oe -Eee. 8 
2,713,000 ~ ibl —. bet «i 950 
26,000 1 aConvertible 6s.....--.- 1 Sal 88% Sal S: 534 J 82 
753,000] - '693,000|Bell Tel of Canada 5s A---1999 11 Bale HOSS Gate [10d  Saabclapese Mane Lplapss Dray “BlhOsse May aBltioi sen: 
48.000] 277,000! Ist M 5s ser B June 1 1957//12044 121 |/12044 121 44]12444 12514/121's May 9/124 May 29/120 Apr. 8/124 May 29 
10,000} 121,000), 5s series C ~~ --..---..- 1 124° 125%|/126%4 128%4]125% 12634|123% May 5/126 May 24//123 Mar. 20/126%4 Mar. 13 
000 68,000 Bethlehem Steel 6s-_-.-...-- 144 144%4/|/141 143 [139 141 |142 May 9/143. May 12//140% Apr. 18|148\% Jan. 17 
222/000} 1,802,000 B am Elec 4}4s-.--1968]] 8454 87\%|| 9534 Sale | 975¢ Sale | 9544 May 1] 9754 May 29]| 86 Jan. 4] 9754 May 29 
149,000 ,000 B ham Gas 5s. -.-.-... 1959)| 69 72/1] 80% Sale | 85 Sale | 80 May 2) 85 May 31/| 69% Jan. 5 Baie Apr. 3 
‘000| 239,000, Broad River Power 5s A--1954|} 83 85 924, 9314] 96% Sale | 9244 May 6] 9744 May 26|| 81 Jan. 27) 971% May 26 
36,000; 215,000 Canada Nor Power 5s. --~-1953 Sal 45 3/105% 1 25 : 
65:000| , 09.000 Canadian Pacific ity 6s_~-1942 102 Bale 19012 100% 110054 Bete | 9954 May “Bll00% May 2a] O7%¢ Apr. 1i/fon’* Maz. 18 
376.000] 2,539,000 Carolina Pr & Lt 5s... .-- 96% Sale |1105 Sale |107 Sale {104% May 8/107 May 31]| 96% Jan. 3/107 May 31 
‘000| |120,009 Cedar Rap Mfg & Pow 5s- 1953 115°) 115%4}}1135%% 11514]110%:2 110 7%/110% May 26/114 May 2/|110% May 26)/115% Mar. 16 
85,000 216,000 Cent Ohio. 1A & Fe Se A--- tee 101 101 44//101 02 110344 103%4|102-" May 3/103% May 27/101. Apr. 11110342 May 2 
128'000| _ 420/000 Central Power 5s ser D_--1957|| 8314 Sale || 87% Sale | 9014 91%s| 87. May 1] 91! May 25]| 81__ Apr. 10| 91 14 May 25 
377.000} 2,420,000 Central Pow & Lt 5s--.-..- 1956/1004 Sale |]101 Sale |104%% Sale {101 May 1/104%4 May 20/| 98% Apr. 10 104 34 May 20 
95,000} _ 715,000 Cent ~aagges Klec 5s... --- 9453/1 35% Sale '| 3814 39 | 40% Sale | 39 May 3} 40% May 29/' 35 Jan. 4 May 13 
228,000 2,415,000 -, 5348 Bon musses vk: 1954 | 35% Sale ,| 39 Sale | 41% Sale | 39. May 1) 41% May 25) 32. Jan. 13 463 Mar. ti 
325,000} 2,151,000 Cont States Ps & Le §40_-1968 57% Sale || 64% Sale ] 68% Sale | 6444 May 1) 68% May 31)] 55% Jan. 27| 69% Mar. 7 
40,000} 310,000 me. LE 956/} 98 98%4//101 Sale 4103 104 |101 May 1 102% May 7 98 Apr. 11102% Feb. 6 
22,000 160,000}. Union Stock Yards 5s-.1940//1 1043 3 2 e ‘ 31% ‘ Alu 
22 Oe ie oot $aChic Rys 58 ctfs of dep--1927|| S434 Balo’ll9q  Maie’|So 93885 May TOSrs May ay eta, Abr. 7519548 Jan: 18 
,000 22,000, Cincinnati pen Ry 5}48- 1952 69% 75 72% 78%| 74 77. | 724 May 11| 75% May 26] 70% Jan. 14 7814 Feb. 28 
11,000 46,000} 68 series B..--...-.---- 68 80 74% 7 75 77%] 74344 May 19} 76 May 15|] 7234 Jan. 17] 8154 Apr. 8 
23,000 314.099; Ctiiee Service Se wcccccess 1906 73% Sale ,| 7344 Sale | 80 84 | 734 May 1/79 May 26 7134 Jan. 13 84 Mar 2 
eeeaee . ween er ernn- hitb Sea neds aecdaltnantd]«= ¢en6elhetetG, neencelteuesre aéunne 2} an. ; " 
745,000 6.667 000 Pon ah ad o---------- ty 71% Sale |] 70% Sale | 75% Sale | 69 May 1] 75% May ot se Apr. il 7834 Mat 9 
-....-| £4.11,000) vS registered.....------i90Ui/ 2. ___ ie. A PES SRR LT OS RRR Me eee phe SA ar. 5 ar 
142,000 1,225,000 ee aS | 71 Sale jj 69% Sale | 74 74%] 69 May 1/74 May 7 66 Apr. 8 5 Mar 9 
48.000] 490000] _ 5s--- ee ts 1969]|- 7114 Sale || 701% Sale | 74. 75 | 6914 May 51°7312 May aall 6742 Aur. 11 Mar 
$3'000| 6,734,000 Cities Service P & L5348-1952| 7754 Sale || 7654 Sale | 4214 Sale | 7614 May 1| 8274 May 31|| 7254 Jans, 12] 56. Mar. 9 
287,000} 1,893,000} 5248 gold deb......---- 1949]| 774% Sale |] 765s Sale | 82% Sale | 765s May 1] 8234 May 31 72% Jan.° 12] 86% Mar. 9 
147,000 836,000 Community Pow & Lt 5s--1957/! 75% Sal 8 Sz l% Sale ? ; % 
6,000 16, ,000 Conn Ltg & Pow 7s A--.-.1951 159 1 33. 13936 iat i 13934 139% May 19 130. aay 28 tS ia oe s 131 op, 3 
000/ _28:000,Consol Gas of Balt 58----- 1939] 102° 10334] 10044 102, |100'< 10144 10044 May 19}100°4 May 5)|1003% May 19/102. Jan 5 
«othe 39, 000) 478-5 -35 4 ¥ i 125 127 | 126% 12834/127%% 128%j------ ----a]------ -.----/]125 Jan. 5/128 Jan. 20 
28,000} 105,000 ob ss re acs wacnenoe 1971//1095¢ 110%]/109%4 11014|111% Sale |109% May 3/11154 May 31)|109% Apr. 26]1115¢ May 31 
000! 437,000]. 68 A stamped__.....-..- 943]} 60 ~=61 6 Sal Se 50% I 4 } 
464,000) 4,155,000 Continental G & El 5s...-1958]} 811% Sale 9974 Sale $93 Sale i aay i 80% ay 3+ rot aus. 18 913 Mer i3 
'000| '445,000|Cuban Telephone 7 }48----1941|] 9634 99 ||107% Sale 106% 107 %|10654 May 29/107% May 1|| 96% Jan. 10}108% Mar. 9 
16,000 75,000|Cuban Tobacco 5s - - - ~~ -- 1944/| 62 64%1/ 55-59% Sale | 56% May 10| 65. May 31] 56% May 10| 68% Jan. 11 
116,000  645;000|Cudahy Packing Co 3%{8--1955]| 96 Sale || 9214 93%4 9334 Sale | 9334 May 10| 95% May 24/| 924% Apr. 27| 97 Jan. 4 
20,000} 171,000| Delaware Elec Pow 5 }4s.-1959 104 105. {10414 106 [105 Sal 5 M 06 Me 6% 
34,000] 140,000) Denver Gas & Elec 5s--..1949 10816 10036 10734 Sale 107% 108%5|107 44 May '21108 May dolll06'4 Jan. 6 10854 Jan. 24 
71,000} 573,000|4Detroit Int. Bdge 64s. .1952 \% Sale 4% Sale | 4% Sale | 4% May 10) 4% May 1)| 4% Apr. 20! 10. Feb. 3 
48,000} 368,000 aCtfs of deposit. _--.--... : Sale 4% 4% 14 Sale | 454 May 10| 4% May 2|| 4% Apr. 21] 9% Feb. 2 
18,000} 132,000} 425- Ape 78.-.---- 1952 : 1 My ; ay 1% 4g May 2} 34 May 2 4¢ Apr. 17| 1% Jan. 10 
12,000 47,000 aOtfs of deposit----.----- 1 ay 5% % % %% May 11 ly May 29 %% Apr. 22} 1% Feb. 3 
422,000] 2, 256.000 Rasen Ges & Foci ¢ A..igse 61% Sale ;, 60% Sale ; ) v4 “ 
73,000] | 290,000|Edison Elec Illum 3 }4s---19 ca 112 ih Sale iz 112% 111 ey 1? 112% May 13 10974 an: 10 11234 May 13 
341,000 1.977 000} Elec Pow & Lt 58...-.-.- 2030 74% Sale || 6814 Sale | 76 Sale | 68 May 1| 76 May 29|] 66% Apr. 11] 8144 Mar. 10 
26.000 67.000 a RS fey RR bs....1958 108% 112 |/110% Sale |112% 114 [11044 May 1/112 May 231/107% Jan. 19/112 aay 23 
%.000] 970001 Paso Elec 9s A~-72-—22 1950/1434 -~~7]]i0313 Balo”|i0333 Salo "|i02ig ‘May “il1043¢ May “dl|lo2? Apr. 6ll01%4 Jan. 
102,000 916,000 Ercole: Marell ae 99%4 100 101% Sale {103 Sale {10134 May 2/103 May 24/| 9944 Jan. 30/103 Msy 24 
2,000 17,000]. G948-.2-<-ccncccncenccs 1953]| 50% Sale || 33 43 43% 46%] 40% May 13] 40% May 10]|] 39% Apr. 12} 50% Jan. 3 
7/000]  120,000|Erie Lighting  aaganeRhts aie: 1967|1107 35 108 |/1075¢ 108 |108 Sale |107%, May 26|108 May 20 1a73 Jen. 6|10834 Apr. 14 
82,000 301,000 eae! ja the AS ls 84% Sale 83 Sale | 85 Sale | 8244 May 16] 85 May 26]] 81 Apr. 11] 874 Mar.15 
1l, 64,000} _68 stamped --_....---.-- 1961}/1 ‘ , 
Por 100 a aries, Bohemian Glass 7s “1957 ene “8035 78 188 138 (100 | 9096 May 20] CON May 9) Oe: oll be. ties. 3 
2, 002, wer ae ale || 9254 9314] 95% Sale | 9244 May 17] 95%4 May 31]| 89%4 Jan. 4) 9534 May 31 
1,178,000] 5,509,000|Florida Power & Lt 5s-~-.-1954// 95% Sale || 991, Sale 1014 Sale 98 54 May 5 1014 May 31 a kee. 10)101% May 31 
. — Gesy pan & > asst 044 
, ext stamped. -_...... 3 
01.000) 758-0001 Saaseu Power ter 2. 1956]|1049% Sale ||.°2°4 Sale | 99% Sale | 97% May 1) 994 May 20) 05 tar. 20/10s* gan. St 
12,000 52.000/Gen Bronze conv deb 6s... 1940 90° Sale || 82 86% Sale | 84. May 4 86% May 31 81 Apr. 21] 90 Jan. 3 
2°000 81000, Gen Pub Serv Co 5s_.-_-- 1953! 97 98 |] 89 9114] 914% 93 | 9144 May 3] 9114 May 90 Apr. 21| 97% Jan. 4 
217,000 810,000/Gen Pub Utilities a A..1956]| 82 Sale 83% 84%| 91 Sale 4% May 2] 9144 May 31 78 Apr. 8| 91% May 31 
pete 8/000 4Gen Rayon Ltd 6s A-_--1948|| 73. 77 || 70° 77 °| 73 77 I. 73 Feb. 20| 75. Jan. 19 
60,000} _ 416,000,Gen Wat Wks & El 5s A_.1943|| 86  _8744|] 9054 Sale | 9354 Sale | 9014 May 2] 94 May 27|| 87 Jan. 9| 94. May 27 
933,000] 5, 403 3.000 Georgia oe = ----- 1967|| 974 Sale |/104% Sale |105% Sale [104° May 1110534 May 26]| 9534 Jan. 27|1053%4 May 26 
000 15.000/¢ a w & 14 bs. -2-- 1978 $0 le 63 Sale 79 Sale | 6344 May 1| 70 May 31 BS Jan 271 2 0% Mar. 19 
146,000| 656,000 Gien Alden Coal 43_-o---- 1965|| 7234 Sale || 653¢ Bale | 6834 Balo"| 6534 May 3|-601g May i9|| 6534 May 2 724 Jan. 3 
,000 ,000 (Adolf) deb 4}4s...1941]] 56° 59 65 68 | 64 65 | 66 May 3/| 66 May 3)| 60 Jan. 4/72 Jan. 10 



































For footnotes see page 53. 
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AGGREGATE —=" 
earns | | PRICES IN MAY RANGE SINCE JAN. 1 
I Since CURE EXCHENGE Jan.3 |j 
n n 5 
May Jan. 1 193 May 1 | May 31 Lowest Highest Lowest Highest 
$ $s BONDS (Continued Bid Ask|| Bid Ask Bid Ask| Sale Prices | Sale Prices le Prices 
36,000] 183,000/Grand Peo: eee 1950 88 89 || 89% 90%) 90 Sale| 89 May 8] 90 May 25|| 87 Jan. 16] 91 Mar. 11 
5,000 24 ,000|Great North Pow 5s stpd_-1950'|10834 109%||108° 108%4/109%4 110%|108% May 8/10934 May 20//1075¢ Apr. 17|109% Mar. 3 
25,000 55.000|Grocery Store Prod 6s. ---1945)| 4934 54 |/ 50 55 | 4939 52 May 9} 51 ay 47 ar. 31| 52% Jan. 16 
,000 30,000 Gouden Tevaness Osep-o) 48 53 43 45 45 May 12} 45 May 12) 45 Apr. 12} 53 Jan. 9 
ua an investors orp-— 
30,000} 152,000 SUNG Me i cn: gi 41 44 || 36% 40 | 37 39 | 374% May 22] 41% May 8// 36 Apr. 10] 50 Feb. 18 
58,000} 329,000) Hall Printing 6s A stpd...1947| 99 36 Sale |/100% One 1014 Sale | 9934 May 12 191 34 May 26], 98 Apr. 12 10134 Mar. 28 
1,000 1,000] sHambur Hlec Co 7a Sine 35 | 26 ae ee ae 20 26%) 26 May 3 May 3]| 26 May 26 say 3 
7000 41,000 sHambure E & Und Ry Sige gt 2213 30 31 30 21 25 | 20% May 15 39 ay 18% Jan. 28) 26 6 
64,000 448,000 Heller (W E) & Co 4s w w.1946); 95 96 9944 Sale [101 102 | 9934 May 1/101}4 May 18)| 9444 Jan. 25/101 May 18 
31'000] 108000] Ban Gulf Gas 6348's w--1943 108. 103%|l}02 loar|tos* Bate [torsc tay osliog | Many 1elltods? aams, elte5¢ See 13 
30/000] 75,000 Houston Li € Pe 88-1868 10934 Sale 109 11034 111% 11136 109% May 3/111 May 26//108% Apr. 6/111. May 26 
etthhel  chtete aHungarian-I[ta ee ar aclaen ee --I-g5°"yar=--al-gatz ph-="aell aa” ann" aet B12 Mas 3 
16,000] 103,000) Hygrade Food 6s ser A___-1949| 6334 Sale || 604i 62 | 64 #66 | 60 May 3) 6414 May 27|| 59 Jan. 27] 6614 Mar. 
Shiod 22/000 series mat 6335 Sale || 59° 62 163 66 |..---. ...---|_.-... -...-.l| 60 Apr. 4] 65 Feb. oF 
21,000] 137,000] {daho Power Co 3%s-_---- ER at anaes 10834 Sale |109% 110 |10834 May 1/110 May 9]/107% Apr. 13 tr Feb. 27 
188 0) abo] ug oa 88--- “ABBE as Bale I Bbac aulo [:Mtac Sas | Soug sy ifituts May Sul S34 Zen 20] 048 Mey 3 
273.000 33040 Os series A. -----------1958 102 44 Sale 103 $4 Sale 105 44 Bale |103i4 May 105 84 May 34 101% Jan. 26 105 May 24 
e ® ° tle SF SRR sale aie ay May P. ar. 
106,000} 328,000/Indiana Elec Corp 6s A. . 1947) 908 100 99% Sale 103 % Sale | 99 May 1)1035% May 27]| 96% Abr 10|103 5% May 27 
22.000] 112,000] 614s series B__-._-.__- 1953} 9934 10044||100°- 101 103 $4 104 |100% May 3/104 May 19]| 9914 Apr. 10|/104.. May 19 
7400] $9301 Intianee dy iro-Hlse ba A~_}osel] 8435 86. I] Sree Ga°"1 Be* “anG,| Bo - May 3] 2815 May 271] 85 Apr. 8! 9636 May 27 
7 ndiana Hydro-Elec _—_ : ¢ y ay ay a 
13,000] ~~ 63.000] {ndiana & Mich El 5s__-_- 1957|110. 11034|l1095¢ ____- 10834 109 4110834 May 191109 May 11 108 May 19 11034 ma 38 
53,000] 107,000] ist & ref 5s_..._._---- 1935 106% 107 |1105% 106 |105 105%/]105 May 23/106% May 26 107. Jan. 5 
66 ,000 343 ,000| Indiana Service 5s_...--.-- 1950] 5634 Sale 52% Sale | 61% Sale | 52% May 1] 62% May 24 100% ane. i 63 Mar. 14 
108,000} 386,000] Ist ty Yt garde tap 1963 | 55 55341] 52° “Sale | 60% Sale | 52 May 1/61 May 25|| 49 Apr. 8] 6234 Mar. 14 
27,000} 236,000) Indianapolis Gas 5s A----1952)/ 72 80 |} 79% Sale | 8134 83 | 7844 May 9| 8234 May 9// 68 Apr. 4] 833s Jan. 5 
69,000 69,000) Indianapolis P & L 3348-~.1968)|----- -----]]--- re pier a 108% Sale [108?, May 12/110 May 10/|108% May 12/110 May 10 
as ame] 128 mpltmpreraege semen C--19R] 45 BS 2% old, | 404, 4241 25% May 3 4h, May 30] Sais Ave: oa) 526 deme § 
° d te en on emen ale fay : f May :‘ 6 Apr. f ar 
40,000}. 98:000) | 7s series F---—- ------- i9ss|| 47. 553611 42 Sale 4744 Sale | 42 May 5] 4734 May 31 41 Apr. 18} 95) Mar 
496,000] 2,360,000] Interstate Power 5s_---.--- 1957|| 5834 Sale |} 60 ~~ Sale 67 4 Sale | 60 May 1] 67% May 3il} 55 8 697 Feb. 98 
141,000} 824,000 ; De eben rn ure 6s_ - <-------1952 40 Sale || 42% Sale | 45% Sale | 42 May 17] 4614 May 31]| 38% in. 28 Mar. 
nterstate Pu c serv 
240 OOOL Loan 0001 a iaeeocles Fi n2 277727 1361/77 Bale || $374 8924] 9416 Sale | 80% May 2] 9524 May 261 82 Jan. 3] 9534 May 26 
J A d in i «oa ndmesan ale aie ay May an < ay 
Bee ee ae ore curagce L & P be. -oeilltoose 1008 [T0785 Sale 1704s Sake [LLM May 11028 May 11) 9856 Jan. 26110254 Feb. 27 
y 2” Se Ts... ckkeboe rn ale ale ay ; ay an ay 
000} 163,000| Iowa Pow & Lt 444s A_-_-1958)|105%4 Sale 107% odeaid 107% 108 |107 May 18/108 May 26||105% Jan. 31108 Mar. 6 
103,000} 431,000/lowa Pub Serv 5s__-.----- 1957||10434 105 [110534 Sale |105% Sale 1105 May 5/1054 May 3/'103% Apr. 181105% May 3 
32,000 112,000 isarco Hydro El 7s HA? Oe. 1953 4972 — 4 Bale 43% 4844 41 May 1] 45% May 10 39% Ape 1) 8 3234 jan. 12 
pat Ss, Saati 3,000\Isotta Fraschini 7s_--.--~-- 7 ‘ ee 34 Fe . an 
118,000; 620,000/Italian Suuerpower 6s...-1963]| 42 Sale || 3514 Sale 39% Sale 3414; May 4| 39%{ May 25|| 31° Apr. 22 aa Mar. 10 
68 ,000 240,000] Jacksonville Gas 5s stpd_.1942|/ 40 Sale || 4914 42 43% Sale | 40 May §8/ 43% May 31]/ 38 Jan. 47 Mar. 3 
000} 328,000| Jersey Cent P & L 5s B--.1947||105  105}4//104°° 104% 1033 Sale {102 May 291104% May 4/102 May 39 107. Feb. 24 
166,000} 802,000] 414s series C.....-.--- 1961}|105)¢ Sale |/1055¢ 1 106 Sale |105% May fo i May 31/|105% } 30| 10634 Mar. 21 
100) 43 -0t Ranaas Gas & Bice Ga~.-_ Bose Sale [19536 19% |195,, 108 [108% May 17,1064 May 17] 103% Jan. 10/108 Mar. 17 
d ansas Gas & 10c 08.---- ‘ = j 2: 2: a a r. 
28,000} | 128,000] Kansas Power 5s A_ ------1947/|102% 103 %<||102 ° 1043411021 10334/102% May 19/103 May 11 11|/101 34 Abe. 10|10334 Mar. 2 
B44 9801-180 8] naance? Ueto --—-"TOUTH Bk hte |] hac Bae | B8ye Sate | 934s May i] Bs, May 2 SBE ABE 1) 88,0 My 3? 
8.000, 1.125.000; 6...............----- ; 9: ale | ¢ ale , 9%: May ¢ ay. 5 r. a 
27.000] °267.000| 648 series D.__-_----- 1948)|10244 Sale 110314 104 [105 Sale |104% May 51106 May 12/|101 — Aue. 14/106 May 12 
77,000] 247,000] 5's series F_-___---.- 1955}| 9334 Sale |! 9654 98 [101 1015| 97. May 3|1015¢ May 29]| 93% Jan. 3|1015¢ May 29 
=y" yd Dist Power— 
27 ,000 496.000 series A___....-- 1966 99 100 {\103% Sale |107% 107%|1031%4 May 11107% May 29/]100 Jan. 511075 May 29 
ath to 3 ATO Splenic Roa see ca gougligg Sale HAND ate HUONG" May TOS May TONG Han: BANGS a 
sn teehee ~- £980)) 22 osee- Re BR PE a eEE + an. ar. 
69,000 311 ‘000|Lexington Util 5s....---- 100 101 1110; Sale {103% Sale {101 May 1/10334 May 26]| 95° Mar. 18110344 May 26 
139 000 308 R00] Libby MeNolll & Libby 53 1padll 00, 02, [[100% Sale [104 Bale |109 May 2/104, May $1)/1G836 gan. 12105 ten. de 
A sian S.------ 4 90 ¢ 99 ale a May an. ay 
128,000] 706,000) Louisiana Pow & Lt 5s----1957/[10634 Sale [119614 106% 108% Sale |106% May 3/107" May 5|/10535 Jan. 26,107 5¢ Apr. 18 
aMansfield Mining & Smelt— 
5,000 30,000] 7s ex-warrants. -...--~-- 1941)| 2634 -...- het GR 3044 May 5] 30% May 5]| 28% Jan. 11] 30% May 5 
14:000} 75,000} Marion Reserve Pow 4}4s-1952'|102% 10344]1194 10434|10514 10514 194° May 11/10544 May 23//103 7 105 34 May 23 
7,000 15,000 McCord Rad hn Ey 60 80 || 45 Sale | 50 53%| 45 May 1| 53% May 16]| 45 May 1 Feb. 27 
I I we 
2.000] __ 40,000]_ Debenture 4 }4s----_--- 1956 | 9434 95%) 93 96%, 95 96 May 19, 96% May 95% Apr. 8] 96% May 3 
124.000 1 390.000 Mount Oo Ae A.--1948 aS OK 1003 Bale 102 Sale’ 100% May s\03 May 11 92 Jan. 11 102." May i 
3. 2 40 4*98.-.------- 4 4 2 . 2 84 : a May 5 pr. ¢ ar 
27.000/ 169.000 Sat Raison Ss oeries B----1971) 106 107 1110634 107 |10834 10914|107, May 21109 % May 91110534 Apr. 20/10935 May 9 
pries G.....-..----- 5 < " 
47000] 112;000| Middle Sts Eceres 6 )50 A.-2000 1 O° Bale 1994 0634 10334 M9612] 9S May 16 nh) May 26] 93% Jan. -3| 08% Mar. 31 
9,000} 126,000) Midland Valley RR 5s-.-.-- 60 Sale || 58 6044 6314| 5814 May 2] 64 May 11\|] 584 May 2] 6634 Mar. 15 
138,000] 756,000] Milwaukee G L 44s------ oad 9934 Sale || 9g sale | 991% Sale | 98 May 1 99% May 24 93% Apr. 13]101% Mar. 16 
216,000} 1,391, oon eine pow & Lt 4}98-.---- 1978 10430 a 108% Sale |102°° Sale | 99% May 11102. May 31/|] 97% Apr. 14/102. May 31 
160,000 st & B= = nn nm = 433 Sale 1/1034 Sale |106 Sale |103% May 1|10634 May 25//102 Apr. 14/106 May 25 
237 ,000 1,181,000] Missiasippt Pow Bs ------- ha 8234 Sale |\"g932 91%| 94 Sale | 9044 May 2| 94 May 31]| 8244 Jan. 4) 9514 Feb. 6 
368.000 2,133,000 Miss Power & Light 58----1957 89 Sale |/"983 ~9837|10037 Sale | 98% May —2'1003%{ May 3i|| 8814 Jan. 12/1003 May 31 
37,000 8,000| Miss River Bower Ss---...1831)108 10056 1994 Sale‘ |108 © 109%4|1085 May 26|110 ~ May °3|[108%¢ Apr. 11 110° May 3 
75,000 $41 ‘000| Missouri Pub Serv 5s A_..19 % 441, 80% Sale | 84 Sale | 80 May 1| 85% May 31]| 73% Jan. 10 ar. 11 
15,000] 162,000] Montana Dakota Util 5)4s "44/100 Sale [11993 10054|1003¢ 10034|100}4 May 22/100% May 2/|100 Jan. 3 10134 Feb. 7 
1,000} 141,000 Neesau & Suffolk Les 6s... -19845 74 «677 85 Sal ; 1 5 M 1} 93 May 24|| 77 Jan. 5) 93 May 24 
299/000 1,350,000 Nat Pow & L k Gs A ------ 98 _ Sale 108 Sale 108 109% 107% May 5)109% May 251} 98 Jan. 31109% May 25 
393,000} 1,900,000 Deb 5e series B_.--.... 030 9234 Sale |/10034 Sale |102%% Sale |100% May 11103% May 3]| 92% Jan. 31103% May 3 
32,000] 134,000] f4Nat Pub Serv 8 CO D-pesliis% ite 14326 438 |,38_. Sale | 3744 May 10) 38) May 291 33 Apr. 11) 38° Apr. 29 
Ganon] | aso OOD| 4 348-_.--..---.22.---198111107 34 Sale 1S 17s HaAts Htesciito* Mey 24 12156 May 23lior ss Ten. git May 6 
12.000] 127.000 Noisner Bros Realty “.-- 9634 98341110014 10334|10314 106 102. May 5110314 May 20 Jan. 23/1031 May 20 
374,000 1,345. 000] Nevada Calif Elec 5s- - -- - 78 Sale | 791%, Sale | 78° Sale | 75% May 23| 79% May 4\|| 7534 May 23] 8914 Mar. 10 
35,000} __ 80,000] New Amsterdam Gas 5s---1948)//118 121. Iinig5¢ 119% }1195% 120%|118% May 16/120% May 19||118% Jan. 19 12096 May 19 
S00) HgbA) ae com cecmeoeceee---ABUBL SAN all QU Male] BP Bale | 38 My al G2 ME a BE ee a) 9 Re 
onl 1 aRa My Conv deb 56......----- 2 a a x d 
270,000} 1,863,000 Cony 6e® Ss. - - - -5----- 950!) 5444 Sale 61K Sale 87 Sale 62)6 May 21 67 May 29]| 54% Jan. 3 7246 Mar. 11 
412,000 1.818.000 Ne a = S..-- 18 464 oe $0 ai 85 gale g056 pe 1% 95% pd 3} Tha an: lols 95% May at 
¢ a Ai. +44: q ale a a 
5,000] * 58,000] New En prow Oe 3 (48 A--1961//107%% Sale 11109" 10934109 Sale 11098 May 31 10932 May aH 107% Jan. 3 38% May 31 
Ge GtMIOG < .cccccscues 1942/|100\% 102 
193,900] 320.000) Se reacted nnn ooooos $31] GOK Whe |]100% Sate [19134 Sate |190% May 10136 May 20H] 99% Keb. 21101 %¢ Bed. 20 
977000] 113,000 eee ae coatpd 1onoll sas oa 103 -35--/104" 105341104 May 24/104, May 24/1102)5 Abr. 4110535 Feb. 14 
‘ ’ ; : Ss a a ar. 
265,000) 1,381.000|N ¥ E & 1. Corp lat 4 >48- - 196711107 4 Sale 107 107% |106% Salo [105% May 16110784 May —211105% May 18 109°? Mar. 13 
000} 1,662,000)N ¥ State ve ee ae Lig bs "54 11252 2° [103 Sale |104%4 Sale |102%4 May 5/104} May 31 99 Jan. (3/1044 May 31 
‘000 14,000 2004/1105 5¢ Bale ||113%4 ----- ees 113% May 4 113% May 26||112% Jan. 27/1134 May 26 
14,000 20 Nippon Bice Pow 6348---"1953 40 58 06 -_- i oe 106 May 3!106% May 4 10474 =. is 106 Apr. 18 
85,000] 425:000 North Boston Leg Prop 3}8 47 97 _ Sale || 97 Sale |100_ Sale | 67°” May | 1/10034 ‘May 26]| 9% Apr. 1111004 May 26 
83:90] 288;000|Nor Cont Util 5 1048! 4534 47% l-gq-- ~5q [198% Kto“195 May 73118532 May aail-a7 gan. -4| 9713 Mar. 14 
. Si... 4. a. A ee a . . . 
4,000 105.000) Nor Ind Pub Ser _—-- 1904 107, 10734/l10g sale [10732 108 |10714 May 16/108 May (107. Mar. 6/108%¢ Apr. 20 
$1900] gbi0og|™ Se geice Bees -on-m-m--HBOAQEES Bale [102 19536108, Bale U3, May 2105 c May S1nGES ABE: HaUShag San 1 
Yo, BR: Ot. GBB + ket eee e a 
78,000] 467,000] 4/48 E.--..-- orecenee 1970)|10435 Sale 110334 104 |1043¢ Sale |103% May 5a May 29||102. Apr. 10/10544 May 29 
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Jan. 3 
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| RANGE SINCE JAN. 1 





May 31 


Lowest | 


Highest 





9,000 
167 ,000 
18,000 
66,000 
114,000 
240,000 
179,000 


13 ,000 
69,000 


8,000 


000} ‘9 
000} 1,036,000) Phila Elec Power § 4s. . -- 1808 


530,000 
000) 3, ace" 000} Southeast P & L 


1 
Is] p+ pesuey me 4 
——- Se 
S 
S 


ssees 3335 


- 
_ 
3 
=) 


8 — 
_ oO 
HOO OF 


,000} 1,087 ,000| Twin City Rap Tr 54s A.1952 








~ BONDS (Continued) 
36,000] Northwest Elec 6s a. .-1945) 
621,000] Nor’west Pub Serv 5s A--.1957 


120,000] Ogden Gas Co 5s 
66,000/Ohio Pub Serv 4s 
581,000) Okla Nat Geo 44s A 
2, Conv deb 5s 
702,000] Okia Pow & Water 5s A_.-194 


120,000) Pacific Coast Power 5s- ~~. .1940 
279,000) Pacific Gas & El] 6s B 
Pacific Lnvesting 5s A_...1 
58,000} Without warrants 
24 ‘000 Pacific Ltg & Pow 5s 1942 
2.188, ‘000 Pacific Power & Light 5s-_.1955 


90, Park Lexingtoa Bidg 3s-_-..1964 
2,256, ‘000 Penn Cent & Pow 4%s.1977 





i 
Penn-Ohio Edison 6s 
433, O00 Without warrants... --- ms 
700,000} §s series B 
172,000) Penn Pub Serv 6s C 
77, fit 5s series 


5s 
1,023:000 Penis Gas Li & Coke 4aB-81 
56,000] 4s series 1961 


73.000) pile Rapid Freed nd sh 1965 
mont Hydro-Electric Co 
233 ,000 A 1960 


6 \s series 
49/000 Pitts urgh Coal 4s 
121,000) Pittsburgh Street 6s 
:000] aPomerania Elec Co 68_-.1953 
619,000] Portland Gas & Coke 58--1940 


198,000) Potomac Edison 5s ser B.-1989 
86,000) 44s series F 1961 
57 ‘000 Potrero. Sugar qs jan 4340 8 +H 

,000) Power Corp of Can 44s 
poet! Sarg 1954 
Pu ce Coo — 
343 ,000 % perpetual certificates - - ~~ 
Tete CS ree 
970'000 uget Soun 4s-_. 1950 


series 
988,000 
381,000] Queens Boro G & E ae 


/0,000/ aRuhr Gas Co 6 ¥s 
aRuhbr Housing 6 4s A72771988 


26,000 ooo sane Louis Gas & Coke 6s. 1947 
204 afe Harbor Water Pr_...1979,/1 
31 ‘000 San coags uinL & P6sB “77196311 
aSaxon Public Works— 

39,000) 6s 1937 
21,000] aSchulte Real Estate G27 1081 
$90 {000} Seri ps (E ugk S » 5368... 089 
193 ,000) Scu a Steel O 1951 

Servel Inc 5s 





3 1948}/107 
591 ‘000 Shawinigan W & P 4740...1987 


233,000] 414s series B 
208,000) 4 
115, ‘000 Sheridan Wyo Coal Go.....1987 


Sou Carolina yatd 5s 835 
¥,000!Sou Sou Calif Ed 3% pe... eay 1 1960 


33° 

548,000} Debentures 3s 

240, ‘000 sont & ref mtge 4s 
uthern Counties Sosa 

184,000 —— California 4 1968 

265, ‘000 Southern Indiana ey és..- 333% 

244 ‘000 S’western Assoc Tel 5s A-.1961 

160, :000| Southwestern L & P 5s...-1957 

195, ‘000| Southwestern P & L 6s_..-2022 

152,000) S’western Pub Serv 6s A..1945 

Standard Gas & Elec— 
907, ei 
785,000 


6s stam 
1,109, ‘000 





824/000 
347 ‘000 Standard Invest bys 
1,620 000 Stand Power & Lt 
"27 aStarrett Corp 5s 
Stinnes (Hugo) Indus— 
92,000) 7s 2d stam 
112,000) 7s 2d stamped 


1 '337.0 
146 “O00 22 
628 ,000/ Tide Water Power 5s A-..1979 


n & Company— 
tt ,000 - mae 4th stamped 





08 
8 series B._J uly 1 1960 
i ° 1945}\1 





Ask 
a abl 


108 108% 


1962 
105 34 Sale 
46} )1 gob 
101 


101. 102 
113% Sale 


13436 
Sale 


24 Sale 
30 








Bid 
106 
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22 
Com “Ibo 
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oronon ORR 


S SSStFF 


09 
10456 

55 
105 
114 
102 





Ask 
Sale 
Sale 


109 

Sale 
Sale 
Sale 
Sale 


103 % 
Sale 


92% 
112% 
Sale 


May 


10814 May 
1084 May 
105% May 
100 May 
97 May 


102% May 
112% May 


y 
101 3 May 
1064s May 


83% May 
79% May 


83% May 
2934 May 


17% May 
108% May 
136 M 


_ 
BRO O ee SI eee One 


2} 41 


@ 


ri May 


~ 


May 26) 27 
108 May 1 


May 27 


101% May 
5) 5 


9110434 N 


to 
Se etieianiend 








ces || Sale Prices 
231104. Feb. 21 


% May 20 


May 18 
oo” M 3 


45% May 31 
04 May 2 
97% May 12 
20 May 2 
80 May 23 


10914 May 


y 
8744 May 31 
84% May 31 


9134 May 31 
2934 May 





18% May 
110 May 
136 May 


25% May 
3574 May 


May 
105% May 
104% May 





SES SSSRbS ESHUS 
ve 


SR SOK 


100% May 4 


45% May 23 

10n% May 2 
May rt 

110 rd 25 


98% May 26 
ets) May 31 
May 26 
117% May 25 
47% May 25 
ee May 31 
107 4 May 31 
aay m0 

May 31 
ti May 29 
May 27 


May 31 
May 26 








1 
11j}1 
2 


68 
May 25/1104 


95 Apr. 
108 Jan. 9 


# 


wen 


we em CO OO 


~ 6 
Beats wonbtoa 


* . 
-— 


_ 
Go RPOWOS SO 


16% Leb. 
108% Jan. 
134 Feb. 


204 


st te ww woK 
OWS) Seon oS Se Hea 


— 


POO OO ee 


COD 
NeOr!I-o 
— 


Jan. 18 
17 Jae 
May 27 


Sale Prices 
108. May 23 
102% Mar. 


109% May 


—Cohe 


Lh lena hee 
-OIOFieK PO We OK OO 


2 . . 
de tet | 
NWOnwmwe@ 


. - <%- 
ee Cohe 


oor 


oe 
Oe 


109% Feb. 
109% Jan. 


tow cong 


OK OO or Oo 


152 
108 
92 


Mey 
-§ 
Mar 


es 
pp putas 


18% Ma 
110 s Feb. 
136 Apr. 


Ne 
Onn 


. 
ss 


Lotion — bet mt CO et et DODD 
NAPOON WDNNWNHK HK ITDeOWM-I100 


4 oo wo 
~~ 2 FO AOMUSCOoooo 


Syne 
Soro 


Mar. 11 


99% May 31 
af May 26 


97% May 31 


31% Feb. 17 
$0109 rd 26 


Apr. 5] 63 





104. Jan. 2 
110% Jan. 26. 
99 Apr 

10416 Apr. 24 


8'105 


114 


8102 


105 


20,106 

























































JuNE, 1939] NEW YORK CURB EXCHANGE 53 
—e_—_—_————EE —_ ——_____ } 
AGGREGATE 
SALES | NEW YORK PRICES IN MAY RANGE SINCE JAN. 1 
Price 

In Since CURB EXCHANGE Jan. 3 

May Jan. 1 1939 May 1 May 31 Lowest Highest Lowest Highest 
$s . BONDS (Concluded) \| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices | Sale Prices 

198,000} 897,000) Wisconsin P & L 4s A-.-..1966 10044 Sale |/10244 Sale |106 Sale {1024 May 1/1064 May 24/|100%4 Jan. 3/106}4 May 24 
47,000 476,000| Yadkin River Power bs_..1941) 102 102% 104 10414 i Sale |1044% May 2/105% May 31)/102\% =. 4 10636 Feb. 18 
19,000 166,000 +eFors ne 2S Bis aawece 1937:| 87% 90 87 89%} 91 93 87 May 2! 91% May 26]| 87 Apr. 20 Jan. 
52,000 359,000} 5s stamped__......-...- 1947|| 87% 90 SS 89%| 92 Sale | 8844 May 5] 92 May 29}) 86% Apr. 24 0434 Feb. i 

FOREIGN GOVERNMENT 

AND MUNICIPAL 

sot M “4 Bk Rep of Col— 

2,000 19,000} 420-year 7s... Tan 15 1946)| 25 26 25% 30 26 29 26 oid 4, 26 May 4i/| 25% Feb. 2 38 4 ec Boh 
Ps © 20,000] 420-year ts ae Jan 15 1947]| 26 30 25% 3 26 29 ed ie ai 26 Jan. 11 pr. 21 
enews oa 47s ctfs of deposit... --- 1947}| 24 30 24 32 24 29 BE: a RR ee EARS BE eS = 
éude 2,000' 6s ctfs of deposit___---- 1947|| 24 30 24 32 24 29 : = 24% Jan. 16) 24% Mar. 14 

Antioquia (Dept) Colombia— 
sks 15,000| 47s ctfs of deposit._..-.- 1945 s 15 11% 13%] 12¢&@ 13%|---.-- p 8% Jan. 26] 1134 Mar. 13 
onee 47s B ctfs of deposit._..1945 s 15 11% 18 Saek M Dwodem mecebihetiadun owe diieiiaineneeine can aa 
oneu . 478 D ctfs of deposit....1945]| 8 15 11% 18 See Ee Gaeces : we Pe pe NE yes 
énéee 1,000} 47s lst ser ctfs f Sap --- 17 7 15 11% 18 11% 18 “ ni 11 Mar.16} 11 Mar. 16 
eau an wey 47s 2d ser ctfs of dep. ~~. 1957 7 15 11% 18 ag lan, a —- : $ te a ml ep me FE 
: : 47s 3d ser ctfs of dep... 1957 7 15 11% 18 11% 18 |- ; cece caawt weeveoutiehienh eatanh 
11,000 36,000 — City of ( w-. tees 17 30 17 18 el ass 17% May 4119 May 26! 17% May 4/19 Feb. 27 
ogo’ sa ia )— 
is 1,000) ine ‘a cts, = a : : EE 11% 20 11 20 11% 20 * — 15 Mar.10} 15 Mar.10 
aldas (Colombia 
seusies * iT tes etfs of deposit... 1946 11% 20 11% 17 11% 17 — dame tbbbdaané. 6ohenthebasn Goleee 
aCauca Valley (Dept of) se of : 
8,000 94,000} Colombia ext 7s_...1948 | 13 Sale 13% 15 14% Sale 135% May 3} 15% May 31]/ 10__ Jan. 28} 16% Mar. 13 
ones ee 8,000 oS of Cape... Uae 12 Sale 11% 18 See Be Fendes ss caresses : 11% Mar.18} 12 Jan. 3 
o 
eer 13,000 v Banks 6s B__...-.1951)! 23 40 18 30 >t 2 = bahia 22 Jan. 31| 25% Mar. 7 
ee ae 8,000 marinas 2}, 23 40 18 30 ee igeesns A is ale & 21% Apr. 21 25% Mar. 3 
cen a 7,000 a6s ctfs of dep (A & O)-_.1961)/ 19 25 23 30 22 30 a. ae ee eee Mar. 29 
ton 46s ctfs of de Sha 3) 221961 19 25 23 30 22 a tas PG Pep eae alec, «  eecha. ce+ssnibaduee meebo 
18,000 190,000| Danish Cons Munic 5 s-_-_1955)| 99% Sale 86 95 91 Sale | 8644 May 3| 914% May 16|| 85% Apr. 18/100 Jan. 6 
2,000 00.000) 0 ian ao preg wrens = 3 OOS 97 9944]| 82 91 86144 88%4| 87 May 13] 88% May 12/| 85 Apr. 20) 96% Jan. 5 
anzig at’way Bon 
10,000 66,000) sexternal s f 64s... .-.-1952)|.._.. 40% 31 22 27 2414 May 29) 244% May 25|| 24% May 29] 35% Feb. 20 
£3:000] geo Mesa nan Cons Munkc 7e--Tpa7il 17 20 {I I7se Sate | 18% 30°71 17* May i] 18%t May toll lesg Apr: li] 20 Mar. 6 

2Oool Sa 'oD Hanover (Gity) Ger 7a--21939 17 22 || 18° 92 | 20% 25 | 20% May 9] 201s May 17|| 17 Jan. 31] 22 A 
12,000 57,000| aHanover (Prov) 634s. ~~ -1949)| 17 26 15 20 18 -_....| 18 May 5] 18% May 23]| 14. Apr. 10} 20 Mar. 17 

2,000 42,000} aLi na (City), Peru, 64s--1958)| 11 12%}i 10 13 11% Sale | 10 May 2) 11% May 31|/ 10 May 13. Mar. 10 
20,000 129,000] aMaranhao (State) 7s_..-.1958]| 6 10 10 11 115% 13%| 10% May 9/11 May 3 6% Jan. 20) 15 Mar. 10 

7,000 129.08 on Cae te. ll Sale Hts, 4 % iis 3 13% May 3) 15 May 26 tS ran : is ae 13 
a " % etfs of deposit. -- - - - Weky er +t ; 5 My ; 5 es eb. eb. 
—_ 2'000 sige Beith of deposit.--1964 7% 20} 11% «18 | 11% «18 Io: “9 Jan. 20 Jan. 20 

e Bank o 

pay 0 37,000 s issue of May 1927...1947|| 24 30 25% 28 25% 30 |-- . : ase 25% Jan 26% Mar. 1 

aaeed ‘ 178 ctfs of dep (say) ---1807 25 30 24 32 24 32 2 eee Pah Twy Scr Se ee ee 
ee 6,000 47s issue of Oct 1927-..-- 24 30 25% 30 25% 28 =e btene’ out 25% Jan. 21) 26% Mar 
: 11.000} _ 478 ctfs of dep (Oct)....1947)|| 25 30 24 27 24 26 # ‘ae 26 Apr. 21) 26 Apr. 21 

2,000 37,000| aMtge Bank of Chile 6s__.1931)| 16 Sale 10% 17 12% 17 12% May 19] 12% May 19]| 11% Apr. 1] 16 Jan. 
13,000 90,000) Mtge Bank of Denmark 5s 1972/| 96 97 90 =Sale | 87 94 90 May 1] 91 May 3j| 90 Apr. 24] 96% Mar.17 
17,000 174,000] 4Parana (State of), Brazil 7s'58 8 9 ll 124} 12% Sale 10% May 5) 12% May 31 8% Jan. 20!) 15 Mar.10 
17,000 219,000) aRio de Janeiro 6 s_.--- 1959]; 5 7 10% 13 10% Sale | 10 May 15} 11 May ll Bi Jan. 4/| 14% Mar. 11 
40,000 110,000! aRussian Govt 6 4s-..-.--.- 1919 $f le oA 4 Sale 6 May 4 4 May 4 Jan. 12 % Feb. 23 
36,000 161,000 aan Ne ake kanes 4% 6 le Sale % May 2 53 May 4 % Jan. 17 5% Jan. 11 

6,000 30,000) a78 stamped.-_.......-. 1945)| 45 58 49 Sale 2 Sale | 49 May 1] 52 May 31]| 47 Avr. 27] 52 Mar.10 
26,000 66 ,000| sSantiago ¢Ghile) GREER: 1949}; 13% Sale 9 11 10% 13. 834 May 5| 114% May 24 8% May 5) 14% Jan. 25 

9,000 tC | Bear eae 1961]; 13% 14% 8% 10%) 10% 14%) 8% May 3) 11% May 24 8% May 3/ 14% Jan. 2 























































* No par value. 

n Sold under the rule. 

a Deferred delivery sale. 

r Sold for cash. 

z Ex-dividend. 

4 Bonds being traded flat. 
t Reported in receivership. 


Abbreviations Used Above: 
“cod” certificates of deposit. 
*‘cons"’ conso:idated. 





Abbreviations Used Above: 
“conv” convertible. 
*“‘cum"’ cumulative. 
“*m”’ mortgage. 
‘‘n-v"’ non-voting. 
““vte"’ voting trust certificates. 
‘‘w i’’ when issued. 
‘“‘w w’’ with warrants. 
**x-w"’ without warrants. 





a Deferred delivery sales, in which no account is 
taken in computing range, are given below 
Avery (B. F.) Sons 5s, w. w., 1947, May 22 at 93. 









nm Under the rule sales, in which no account is 
taken in computing range, are given below: 
No sales. 
r Cash sales, in which no accotint is taken in 


computing range, are gives below: 
Borne Scrymser Co., May 26 at 15. 















































Chicago Stock Exchange 




















_ MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 














































































































Ma Stock Sales 1939 1938 
Dean teres seek h> s Shares. 467,000 375,000 Bond Sales 1939 
n. to May RR AY, 3.145.000 ’ May ‘oe 7. 1938 
= a PEE han ag 2,531,000 | Jan. 1 to May Pica ae $26,000 $2,000 
AGGREGATE ose BBs sky td mee ha ot ree Te een 895,000 20,000 
SALES CHICAGO ‘ = ‘ 
= STOCK EXCHANGE PRICES IN MAY og 
Since Price . RANGE 
May | Jan.1 BONDS Jan. 3 GE SINCE JAN. 1 
; -~ 1939 May 1 May 31 Lowest Highest : 
95 008 635.000 Commonwealth Ed 3}4s..1958 Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sa —— 
: ; erm eg apaaapa ita” Bala” 107% 107%4|112%4 113_ |109%¢ May 6/1 le Prices Sale Prices | Sale Pri 
ee . wig 487 6 107 es 1D tote May Qslliate May aolltoo Jan. sitios Me 7: 
poe” BpPrers STOCKS P y 25'112% May 25/1109 Jan. 3!112% May 35 
1,377 8.131) Abbott Laboratories com...-*| 58 Sale || 54 55 
e--s55 cum conv pref... .-10 61 
198) —_1,115/ Acme Steel Og ouammea.2.-S8i a8" Bele ||"33°~ 5534] 6196 Sale | 5534 May 5) 6154 May 29) 5334 Apr. 10) 647% 
570|Adams (J D) Mfg common---* Sale ||"33°" ~34°7|"3514 Bale |"343¢ May 1913534 May 18 130° Jun. 191120" Jane to 
1,850| 4,450/Adams Oil & Gas Co com...® di Bis 84 8% Bi 9% 3434 May 19/3534 May 15) 31% Apr. 11/ 43 Jan. 3 
8! anc lum Castings. _-- ‘ . 4 6%| 6% 6% ; : ig May 3/]| 8 Jan. 1 : 
300| 5,150|Aetna Ball Beari ~r775]] 332 “3% || Sto $33] 2% Sit) Pes May 7a) Sis May 18 oa Sut e 
300 ae Allied Lebo earing common..1|| 7 Fisl| 7° 4| 2. 2% 1% May 3| 2i¢ M y 6)| 5% May 22) 9% Jan. 3 
#99 1,850 Allied ne ety ty aba 55 i % 133 1214 14 1354 Sale. 1334 td 31 13 May 24 6" abe. § 8% Mar 3 
° J —— be o 4 P\ ‘ « 4 . Y q % 
150} 1-850), Common — = -aan--n a0] eB 15% 176) 17 Isis] 16° May 4] 1744 May eb ik fpr. 10) 1ess meee. 8 
1 ono . 200 Altorfer Bros conv pref__---.- * si % -—. 31% Sale| 35% a afc May | 30 May 31)| 5 hor. of 19% . 17 
? ’ merican Pub Serv pref_.-100 : 1% 25 |..... 25 |; , : ay 27|| 28% Apr. 10] 47% : 
3'177|  23'91|/Amer Tel & Tel Co capital -100||15034 64° || 60. 66 | 73 2113 May 27| 2134 May 27|| : a: ie sii mae 
Silt] Bh Sie'amar a Co comate----bi 330 Sale || ask © 6 | 78 Sale | 66 May 9 78 May 31|| 9°? Jam: 261 78°? Mov Bt 
100 1,800|Aro Equi ah a 5|| 5% Sale 412 Sale 164% Sale (156% May 11165% May 311 .: - Jan. 26) 78 May 31 
1p a eOU Asbestts Mig Oo common-.2i|| "3% Sab 4% Sale | 4. Sale| 25 Maz Ht) Sis Bay Sh acd gaee a7] OS) fee a 
300 1'700 Associates Tnvest Seen. «<4 K Sale % <3 7% 9 8 ay ll 816 May 11 3% May 17 6%Jan. 4 
650 1 OO Ath Trane ‘Wheel capital.24|| “$4 saic’|| °933 33 fof Osc] Sag May 4] 983 May 26) 35 Mar. 30 104 Jan. 25 
20 413|Auburn Auto Co — aee--G e Os Se. Oe . Fh. OO. ey 1S 38. My 307% Apr: 11] 36 Jeno a7 
e---5- ,000)A ‘ on.---*|| 4 Sale br %| 34% 3%| 23% May 2) 3%! _ Apr. 11) 36. Jan. 1 
vy) abana Games| 20) a ae ae ea earal aca Ee ‘ 
) "437| Aviation Corp (Del)....-..--3 4. 4 % 37 %Z a? °° 82 aE” walenecee senene 1% Jan. 23) 2% ar. 
2,600 63 ,800|Aviation & ‘Transport cap...-l th gale 54 Sale. 5% Sale| 4% may ‘> sit May 35, % May 35 2% pe: 37 
ee 950|Backstay Welt Co comm * $ Saves! B15 Sale | 25¢ May 3] 394 May 28|| 2t2 Abr. 26) 4°" Jan. 3 
200 1 .380|Barber Go (W H) common..-1 . 2 5 6%| 5. 6% om ae. aS oe 
9 prt 5,400| Barlow & Seelig Mfg A com._5|| 73 is 14 Sale| 13% 15 | 14. May 1| 14. May i 5 Apr. 10) 74 F 
450! § 800 Bata Mig Cocommon. i0|| 1034 11 1is6 13 | 1334 sate’| 1134 mag 1g May oll 12, Jen. 24) 1486 Apr: 1 
2,000 5.400] Belmont Radio ae 10% 11 75 534 Sale | 114g May 5 1834 May 3il| 10° Apr 25| 10% Mar. 15 
13/400] 76 ,505|Bendix Aviat A phenol ie | 554  53l| 454 8 | 84.9 | fi May 5 7 Sey 2] 12, Ape. 18) 1826 May 3h 
$a) Se: tsinenats encase mest PR ane | EN Gals | Hy See | GK Mer Il oh My da] Sig Age: 3) 1 gee 
’ Co capital_-.----- 1 * 91¢ Sale | 10% S: ‘oe May 31|| 16% Apr. 5 
850 10’100|Bliss & Laughlin Inc com_..- 4% 5%/| 4°° lg Sale | 9% May 1) 10% May 31|| 7% Apr. 11) 29% Jan. 3 
4,965 10 19 | Borg-Warner bly com...-5)/ 19% 20 14% Sek 33g 434) 435 May 23 46 May 2311 954 Jan. 3) 10% May 31 
780 2'020 Brach & So orp common. -5 32 Sal || 90 ¢ Sale 15% 16 | 14% May 1 1532 » y 23)| 2% Apr. 12) 5% Jan. 19 
Si] 1300) Brown Pence s Wire chs A--7) 2044 23 | 22K Sale | 2415 sale] 22°" May 17) 354 May 9) 30° Apr: '§) 32° Jan.” 3 
»55 Yommon.....- == ‘ ¢ May N d - S ¢ - 
2,600 15/300|Bruce Co (EB ii eee... ; 7% da. eo 21 20 21 | 20% May 26] 20% May af af ue Jan. 4) 21 May 27 
100 1'000|Bunte Bros common “one 15% Sal. 10% Sale- 11 3 8 5%' 5% May 1l| 5% May ll! 5 . ri Sy 5| 23% Jan. 9 
pee = 3'650|Burd Piston Ring oman. .1 9 o=-0 . 101 ale 944 May 16) 1144 May 31 9% ry 10 7% Jan. 4 
3,475 6.388) Butler Bros common. _-10 3% Gels 2%  2%| 2% "3°" 114g May 25| 11% May “3|| 9 Feb. 30 vss gam. 19 
69 5,277| 5% convertible preferred _ 30 20% Sale ise Sale 7” Sale ~"614 May 17| 7% May 25 24 Apr. 1 Fy Mar 14 
94% 20%! 20 21 193; X ‘ , = ay 5) 6 Apr. 10 9° 1 4 
270 1308 eee ae Cannon - ; 4 May 18) 20% May 25|| 18% Apr. 11| 23% Mar 3 
00 4,180|/Castle & Co (A M) common -_1 ‘ 8 10 11 “ 
00] 4.180 Cast Cold Storage Go com. 22ui| 14% 13°°|| 34 1134 Sale | 10%4 May 16) 1134 M 
2,370| 13'290/Central Ll pasty ag oe PY ed 17 18 | 18, 18%) 17% May 4 18 § May ot 1p Abe: Th] 1876 Jan. 
Cent Lil Secur Cor ----*|| 68 Sale || 6634 Sal 4 13%| 13° May 1/13 May (1 Abe. 3) 2374 yan. 2 
2.200 6.750| Common. > . 7 314 Sale | 72% Sale | 6644 May 1) 73 May 29 53 i my 13 15 Jan. 4 
4,6 Convertible preferred -_--—_- x 1 - a 4 ar. 2 
7.610| 59;160|Central 8 W epreferred---.-*|| 5% Sale || 4° 4% att og) g Sie 4 My \% May 27 
580/ 2.130) Prior lien preferred. 7~--$||10154 Bale |l101* satc® 13 aks | ¢ Sey of] $35 By 25|| 4° Ape. 35] 6° Feb. 6 
180 2'690|Centrai Sie -gonp-pemona-eal Ea atell SE Gate |-3a-- oe he 73! 104°* May 26l|100 Jan. 261108 Jan. 5 
800/ 3,100/Chain Belt Co Pr & Ut pret--<|| 2% 416] 2% 5 | 2% Sale | 48 May 1) 5134 May _5|| 45 Jan. 1695 Mar. 10 
° erry Burrell Corp com....5|| 1 4 15 Sale | 16 aael 21 May 3% May 25 2% Apr. : ar. 
EE Ey ogi 50|Chic City C “--- 5 153 5 16%| 15 M ¢ Apr. 24 6% Mar. 4 
13.600 95 038 Chicago “Corp Bh ager” —~— te owl cage * of 13% 13 May i 13° re 2 13 4% a + 16% _- 28 
, ,000 ET en ne ; ale i%% Sale 13 | Eee Apr. 24) 1: an. 4 
ieee 40|Chicago El bess 35 36% ai) 4g Sale 1% May 17 eine So 4 Apr. 13 4 Apr. 13 
1880] 11.g90/Chleago Plexble Shaft coxa,75) 70°° 71 ahiy “SE | ab Go° | aBM May 13) 948¢ May 3) a2 Apr: 1s] 83 Mar. 10 
cago W Ry com_._100 4|| 62% 65 | 72 Ha GFE Pat pee eee eae 12% Apr. ‘ 
occngs 100| _ Preferred noe %4 % a2 & 75 | 64%, May 4| 74.” May 25|| 62° J pr. (5) 14% Feb. 8 
40 860|Chic Rivet & Machine cap__- all""33 *"23 3g Oe) ag Oa! OF May 15] (456 May “Bl 34 Apr. 25] 1 Jan. 4 
60 390|Chicago Towel achine cap_--4|| "73 83 ||""53Z ~~ 63z| "53% ~"73Z)" "8 May 3 7 ay 8 % Apr. 25, 1 Jan. 4 
30 510| _ Common + + mien pref.-*//109° 110 108" 634 10” 7%| 6 May 24) 6 May 24 i i: ] ai er i 
6,105|  38,847|Chrysler Corp comuion..2.2~5|| 83% 69 %4|| 68% <----| 70% Sale” 10834 May 3/109, May 31/108 Mar. 2111032 Feb. 21 
1,300| 9.980|Cities Service Co common.-.10]] 714 8 O556 waia’| 7236 BMS | S813 May 12] 2056 May BU 0034 Jam 11] bass Mee 2 
’ ‘ub Aluminum Utensil Co. 6% «65 3 : ‘ ar. 9 
200 900/Club Aluminum Usensil Co..<}/ 2% 244! 2% s] $3 Sale| 6, Ma 5 
46,550 a7) 430 Com'weaith Hdison com----35 27 32 33 ot * OT 2332 92% of 6 May 4 358 May 30 314 ian it 34 Mar g 
en-sE0 54,0 Mtns none ale i; 5 ar 
1,150} 6.200 Compressed indus Gases cap 1a” “38 Sri Spee | 302 Sele | 20% May 16) 224, May 23|| 2552 Apr. 11| 38 ‘. May 29 
’ 600|Consolidated B - i” “15 "|| “813 “Oag|) ii” Salo |""933 May “3| i777 ; M@ Mar. 11 
1,834] —_13,926| Consolidated - eee ae Be Bie tk See 878 May 43 niay3il| 13° ABE: 36) fs% Jan: 75 
—— | Oil Corp......- a. I f . « an. 
goo] a.gool Wee ew sari smarm...s0l exe 754) 4 ous] 44 sok] Bog Mae 2a] QP May od) $ Ae Uy G8 Mae. ag 
7 Yom part shs v tc A_____ 4% 6% 43 oul an. 7 
120 880 Common part shs v tc B__ 50/} 2% 3 4 a +: 4 6 41 May 22 1 
Ha Samer eo) hg al] so Bul 8 al ott MEE TEMS 18) fag May 12) FS eh: at 
, ntinental Steel common... * e || 10° 10%] 115 ay 19] % May 19) %/J . oe 
20 635| _ Preferred on...*|| 27% Sale || 20 4% 54 Sale | 10% May 16] 1154 M % Jan. 19) 1% Jan. 19 
1,561 9 YaliOrane Oo otamann.-.-- in 22°"| 22°° “24° | 2114 May 19| 22%¢ May 31|| 934 Apr. 10) 16% Jan. 3 
360‘ Y'oro|Cudahy Packing Co pret..7100|| 36 Sale "9514 Sale”| "2434 Sabo” 10812 May 20/108!4 May 2010214 Jam. 13/108%4 Apr. 15 
1,100 4'951/Cunningham Drug eee <<iee 56 Sale || 56° 59 a8 Sate | 21144 May 18| 24% May 27]|| 21 4g Jan. 13/10839 Apr. 15 
2 oho 10 sho — Laghting Inc commen. '8 + 18% 14 15%] 16% Sate is ed i 55 Mey 2 50 May is 33° Mar 8 
L ’ a on ow a 4 7 . 
30 8 ‘um oe ae common-*// 16 Sale 13 is : 2 1 May 8 if May % 1234 Apr. 8| 17 May 19 
RR 3511 28 Sal %| 14 Sale | 12% M y 1 Apr. 26) 1 A 
Sale || 23 __...! 27 Sale ! 27 ay 18} 14% May 3]} 9 Apr. 11] 17 pe. 2 
May 31 27 May 31! 23 Apr. 19 ui May ef 





For footnotes see page 56. 






















































































JunB, 1939] CHICAGO STOCK EXCHANGE 55 
ee 712° aha CHICAGO PRICES IN MAY RANGE SINCE JAN. 1 
STOCK EXCHANGE sm, 
an. 
May bw STOCKS 1939 May 31 Lowest Lowest Highest 
Shares Shares Par|| Bid Ask Ask) Sale Prices Sale Prices Sale Prices 
009 a > gg le EAP 2%| 2% May 18 1% Mar 3% Mar. 30 
: RINON.... won cccccacecs ale ay : ar. 
Bowe. . PUONIER.. « nccvictogncs 100 28°" 38 OP. longa geneus 34 Jan. 38 Jan. 4 

80 880 Deep rock Oil conv pref... .- mi..-.. 10% 20%; 17 May 10 Jan. ais Mar. 3 

2,185 14,469] Deere & Co common---.-.-.... *'| 20% Sale Sale | 175% May 15% Jan. 23% Mar. 9 
Bs - al. 140}De Mets Inc pref_.......---*|| 18 Sale 12 Re Pel oceceaten 13% Apr. 19% Jan. 17 
470 1,860) Dexter Co (The) common...-d]| 4% 5 4s 5%| 4% May 1 4 Apr. 54 May 23 
955 2,645|Diamond T Motor Car com..2||} 9 Sale Se Mil étned ehmer 6 May 13 6 Apr. 1} 9% Jan. 4 
405 2,425) Dixie-Vortex Co common....* 2% Sale 9% Sale 9% May 18 9% May 18] 124 Jan. 3 
50 er. Gees eS anki *!| 33 35 32% 34 324% May 1 3244 Mar. 30) 35% Feb. 27 
600 2,850|Doage Mfg Corp common...*|| 8% Sale 6% 7\%| 6% May 3 6 Apr. 11] 8% Jan. 6 
750 3,200 meds Paper Corp (The)....- * 14 15%%4]| 18 19%4| 18% May 23 14% Feb. 1119 May 16 
4,550 17 ,690 ousehold Util Corp....- 5} 3 3% 25% ale 2% May Il 2% Apr. 3] 4 May 22 
1,150 8,105 Bigin Nat Nat Watch C8. cccce 15|| 19% 21 19% 194] 18% May 13 17% Apr. 8] 22% Mar. 10 
385 2,881) Fa Morse common...*|} 42% Sale |} 25% Sale 5 May 19 24% Apr. 10} 43% Jan. 4 
3 “> ah ky | 12 12%]| 12% 15 |14 M 10% Apr. 10] 14% Jan. 20 
00 3,750 redge Co common. ...- 1 ] , ay Apr. 14 an. 
700 2,550) Four-Wheel Drive Auto....10}]) 4 4\% 2% 3% May 3 Apr. 24] 4% Mar. 23 
200 ,100| Fox (Peter) Brewing com....5]| 914 10 13% 14 14 May 10 Jan. 12} 15 Mar. 13 
750 12,000] Fuller Mfg Co common.-.-..-- li} 2 2Ki| 2% 2%] 2% May 1 2 Jan. 16) 2% Apr. 22 
1,050 6,450/Gardner Denver Co common.*!/ 13% 14%]/ 11% 14 12 Mayl1 1% Apr. 14/14 Jan. 7 
100 700| $3 cum conv pref... ...-. en ee. oa 59 6444} 62. May 1 59 Jan. 25} 63 Apr. 13 
448 2,114|General Amer Transp com..-5|| 58% Sale Sale | 43% May 40% Apr. 11/60 Jan. 5 
Rah ,500|/General Canady Corp A..-..- ll Sale | ae perepenw 10 Apr. 10] 11% Feb. 24 
800 9,100)Generai Finance Corp com..-.1 2% 3 216 May 1% Apr. 8| 2%Jan. 7 
1,347 7,133|General Foods common.-..... *!| 39% Sale Sale | 41% May 36% Jan. 28) 45 Mya 31 
PR De 10,150|/Gen Household Util com.....* Sale catia aptithiadsina iin \% Jan. 18 % Jan. 3 
6,822 47 ,435|General Motors Corp- -..--- 10 4954 Sale Sale | 414 May 37% Apr. 11] 515% Mar. 9 
PO. os 933|General Outdoor Aav com..-_* 8% 6 Sillne enittlechiaiiiaainad 4% Apr. 10} 6% Jan. 11 
170 3,082/Gillette Safety Razor pref_.-*|| 7% Sale 7 Sale 64% May 23 5% Apr. 10} 8% Jan. 5 
ea 40|Godchaux Sugar Inc class A..*//_____ 33 6 slip ahuntithas” atid 30 Jan. 5/30 Jan. 5 
400 4,050/Goldblatt Bros Inc common-.-.*/| 11% Sale 10 Sale | 104% May 1 0 Apr. 4!] 13% Jan. 11 
2,147 12,423/Goodyear Tire & Rub com..-*// 36%4 Sale || 2534 Sale % May 1 21% Apr. 11 3% Jan. 4 
800 .950|Gossard Co (H W) common-..* 10% ll 9 Sale May 9 Apr. 4/11 Jan. 10 
4,550 45,400|/Great Lakes D & D com....- *!| 265% Sale || 22% 23% Sale | 2144 May 1 18% Apr. 11] 27% Feb. 28 
5,600 12,040|Hall Printing Co common-..-10]/ 11 12%/| 9 12% Sale | 10% May 8% Apr. 11] 13% May 29 
waa 760| Hamilton Mfg cl A part pref.10 4g 7 3% Bil 2 Wik leotiewn: eeccsal an Jan. 13 375 Ma. 30 

50 2,500 eger Corp common-10/| 514 Sale 4\4 4% 5%) 5 May 2 5 Jan. 4 Su Jan. 3 

1,950 18,750) Helleman Brewing Co G cap--1|| 6% Sale 8 8% 8% May 6% Jan. 4| 9 Mar. 6 
700 2,000) Hein Werner Motor Parts...3|| 7 8% 8 9% Sale | 8% May 7 Apr. 10] 9% May 3 
200 1,760)Hibb Spencer Bartlett com--25)| 37 Sale |/ 35  gqQueecs 35 May 34% Jan. 24| 37° Jan. 
600 2,460) Horders Inc common- --.....- 11% 11%]| 10% 10% 11%| 11. May Oi Apr. 25] 13 Feb. 
150 900)Hormel & Co (Geo) com A..-*|/ 2314 2444/| 24% 24 25%] 24% May 23% Apr. 8| 25 Mar. 

—Coe . ue 9 ‘ 

2,080 12,413, Class B__....-...-------- 17% Sale |, 10% 12% 12%) 10 Mayl &% Avr. 11] 17% Jan 
450 1,310|Hubbeli, Harvey, Inc com..-5 10% 12 9 9% Sale| 9% May 9% May 8 1314 Feb. 1 

3,875 13'132|Hupp Motors common....-- li; 2. Sale 1% 1% Sale 144 May 1% Apr. ll 2% Jan 

| 

1,850 0,800) Illinois Brick Co......-.--- 644 Sale 4 4% 5 41 May 2) 4 Apr. 4) 6% Jan 

1,806 13. ,492| lilinois Central RR com --100 20 ~Sale || 10% 12% Sale | 10% May 1 9% Apr. 8| 20% Jan 
700 2/550) Indep Pneum Tool v t c---.- 21 23 16 18 19%| 17. May 8 17. Apr. 28| 22% Jan 
100 .100| Indiana Steel Prod com-.--.-- 1) 4 4%|| 2% 2% 2% May 1 2% Apr. 4| 4° Jan. 
356 1,983|{nland Stee! Co capital. -.-.-- si] 93 94%4|| 72 76% Sale | 7645 May 66% Apr. 10) 945% Jan. 

1,820 10/349] Internat Harvester common..*!/ 6034 Sale || 5534 591% Sale | 55 May 49% Apr. 8 Mar. 

jee 0 eee —e $7 pref. ....* 2% 7% Oy § woth aBaeh odie t deities 2% Jan. 10} 6% Mar.1 

40 450|_ $6 preferred._......---.-- si] 24 3 25 tk: tut 3% May 1 2% Jan. 11} 5 Feb 

ee 0} ron roan n Nite Covtc..-*|/ 16% 18%]] 15 SOE BO es hak, Sh atid 15% Jan. 26/19 Mar. 

5,300 18,450 Jarvis (W_B) Co capital. .---- 1/2626 22 2414 25%| 2214 May 18 Apr. 11/ 26 Jan. 
150 ,300) Jefferson Electric Co com..--*|| 204% 21 16 17% 18%| 17 May 17 Apr. 24| 19% Jan. 

50 1,200|Joslyn Mfg & Supply Co com-5j/ 41 45 38 39 41 40 May l 36 Apr. 5) 46 Mar.14 
1,850 12 '950| Katz Drug Co common. .-..- li 4% Sale 4 4% 5 4% May 3% Apr. 11) 5 Mar.13 
3,300 17,400} Kellogg Switchboard com... . 6% Sale 6 6% «67 64% May 5 Feb. 16] 7% Mar. 2 

220 '260|__ Preterred_ ._....-.---.- 100/| 70° 85 693, 90 98 | 756 May 74 Mar. 8| 92% May 19 

700 3,240] Kentucky Util jr cum pref.-50|/ 29 Sale 38 Sale | 3 May 1 29 Jan. 3] 40% Mar 

300 690) 6% preferred........... 100]} 6934 Sale 88 Sale May 69% Jan. 3) 88 May 25 
ote 1,250) Ken-Rad Tube & Lp com A-.-. 8 9% Rag 5 tai aman 6 Apr. 13) 8% Mar. 

7 7,250 ove Oul Co common A-.-.- 3% Sale 3% Sale | 3% May 25 2% Apr. 10} 4° Apr. 13 
3,450 10,150 pia bury Brewing Co cap..-1 % y lg 56 May 11 Apr. 4 % Jan. 18 
500 5.500) La @ Ext Univ common..-_5 2% 2% 2% 2%! 1% May 20 1 Avr. 10] 2% Jan. 

30 170| Lawbeck Corp 6% cum pref 100// 29°” 3144 27 35 May 27. May 9| 31% Mar.11 
1,000 7, 430 Leath & Co common..-...-. sii .3 Sale 2% 3%] 2% May 24 2% Apr. 8! 33% Feb. 

onom 80}. Cumulative preferred......*|| 22 25 25 25 34 620g. ies 22 Jan. 12] 25° Jan. 30 
150 2, 000 Le Koi Co common-.....--- 10) 7 7% 8144 9%| 8% May 18 6% Jan. 31) 9 Mar. 16 
495 9,067|Libby, 2 McNeill & Libby....- . 6% Sale 45 4%| 4% May 15 4 Apr. 11] 6% Jan. 3 
250 7,050) Lincoln t aes Co com....- 5 Sale 2% Sale 2% May 25 2 Mar. 6] 5% Jan. 4 

60 1,010] $3.50 preferred__....-.--. 29% 31 26% 28%) 26 May 6 May 9} 32% Mar. 16 

150 1,450) Lindsay Pight « Chem com. io 2 Sale 23% 2%| 2% May 16 1% Apr. 11] 21% Apr. 24 
oostnd 50), Preferred. -~...~---~----10)| 914 9% SE | Se ieonain deceten 9% Jan. 28} 934 Mar. 2 
65 3.985) Lion Oil Ref Co common. --.- 1934 Sale || 1 15 16 | 14% May 1 12% Avr. 8/20 Jan. 6 
305 1,845)/Liquid Carbonic common....*| 1834 19 |/ 1 15 16 | 14 May il 14 May 17/ 18% Jan. 4 
200 ‘000) Loudon Packing common. --. 14% 1% 1% 1%] 1% May 2 1 Avr. 8 1% Jan. 18 
200 '450| Lynch Corp common-.....-- 5]| 3243 35 || 2 25 «427° | 25 May 1 25 May 33% Jan. 20 
310 1,980 McCord Rad & Mfg “‘A”.... 8 Sale 6 5% May 1 5 Apr. 8 Jan. 3 
110 540 owe ine Mfg com==7-* 26 30 28 29 Sale’ 28% M oy 29) 29 25 =Aopr. 32 Mar.11 
50 600) McWilliam Dredge common. 2 16 17% ll 10 11 12%] 10% May 25 10% May 16% Jan. 6 
300 6 65015 Manhat-Dearborn Corp com.® is 4 3 \% % 3 May 26 ly Apr. 10} % Jan. 4 
140 0} Mapes Consol Mfg capital-.--*!/ 1515 2034/] 19 201g 22°| 19 May 2016 19° Apr. 12] 203 May 16 

9,160) 108 Azo Marshall Field & Co com....*|/ 1214 Sale || 105 12% Sale | 10% May 1| 12% 95¢ Apr. 11] 15. Feb. 17 

3,060 .910|Mer & Mfrs Sec cl Acom....1// 54% Sale |} 41 4 4%4| 3% May 19] 43% 3% Apr. 11] 5% Jan. 3 
190 s Prior preferred. -- ~~ ----- 27s Sale |} 235 26 27%4| 26 May 2! 27% 26° Mar. 13] 2814 Feb. 9 

wensnie | Met cop dust allot ctfS....--|/..... 25 eek: he PRR AE 16 Jan. 21) 16 Jan. 21 

5,700 21,050) Mickelberry's Food Prod com-1/| 4 44/3 3% _3%| 2% May 3% 2% Apr. 8) 4% Jan. 11 

19,560] 222,070)Middle West Corp capital..-5]|/ 714 Sale 6% 7 Sale| 6% May 7% 5% Apr. 11] 8% Mar. 10 

Pate 5,500| Midland United Co common - “2 i \ Peep. HE 4% Jan. 19| 4% Jan. 4 
800 11,450), Convertible preferrea...... 4% Sale 3% 3. Sale 254 May 25) 34 2% May 25) 5% Mar. 9 

2,000 34, 140 Midiand Util 6% pr lien..-100 % Sale 3% 5% Sale| 4 May 3] 5% 4 Feb. 24] 514 May 31 

3,500} 1 12 prior lien. ~-..-.-..- 100) 1 1%|| 4 5% Sale| 4 May 1| 5% 54 Feb. 21] 51% May 31 

9,800} 37, "902 7% preferred A......-.. ine 36 Sale a % Sale 4% May 5] 1 4 Jan. 11] 1% Apr. 18 

6,800} 13,230], 6% preferred A......... K% 56 % 1 4g May 5] .% 4 Jan. 11] 1° Apr. 19 

80 ‘910; Miler & Hart Inc conv pret. 2% 3 24 2% 2%] 2% May 25| 2% Jan. 24) 3 Feb. 9 

400 2,600|Minneapolis Brew Co com..-1/| 7 7Mi| 9% 10% 11134] 10 May 8} 11 7% Jan. 12/11 May 10 
600 2,000|Modine Mtg common. ...... a] 21, 2238]| 15 17 20 | 16 May 2! 18% 16. Apr. 11] 22. Jan. 16 
900 1000| Monroe Chemical Co COM..-~%]} 236 3ii| 234 2 “3 | 2% May 13] 2% 2% Feb. 7 2% Feb. 7 
40 120), Preferred. - - - -..-.-. ~~. -- beens 40 Ro nes 4416 May 27| 45 40% Jan. 12 May 27 
900 1,260) Mounta.n States Power pref100]/_-- 6” 55% Sale | 51 May 2| 55% 41% Mar. 18 ae May 11 
90 1,280| Muskegon Mot Spec class A..*|/"1434 Sale 19 2034] 1734 May 2) 19% 14°” Jan. 20) 19% May 3 
50 550|Nachman Springfilled com...%|/ 7 9 7% 8 | 73 May 24) 7% 6 Apr 8 Mar. 15 
290 2,470|National Battery Co pref-...*!| 31% 321% 3344 Sale 33° May 9] 33% 30% Jan 34% Mar. 23 

70 ‘580 eB RB oo. hy, bx 16 1243 14 | 11% May 12) 12% 1033 Apr 5% Jan. 

atl = or Renunie cave Trust— a 4% 6 |------ ------ . = 5 Mar. 21 

8 Jumul CONV Pref.....cccece™]_ _.. . 8. % 
960 1,820 Nation ag dar _ ef 1 1%| 1 May ll % Apr 1 Jan. 28 
8 966). Common stock-.-...-... 19 Sale r 4 

= $. 4.500) National Union Radio com..-1 % 41k 17 me eee ob. " M ar St oe 12 

7,000] 17/150|Noblitt-Sparks Ind Inc cap--5]| 2544 Sale’ || 18 21% Sale | 1814 May 16% Apr 27 Mar. 10 
650 7,450|North American Car com-.-20)) 214  244|| “2: 2% 2%] 2% May 11 2\% Feb 3 Jan. 12 
100 '250|Northern Paper Mills com...*!) 6 744i] 6 6% 10 64 May 6 Jan 7% Feb. 1 
500 2.350 orthern Ii Finance com....2j] 1234 -13 11) 11% Sale | 114% May 11 Jan 2% Jan. 7 

2,800]  25,050|Northwest Bancorp com... - all 4224 Sale 7 7% Sale | 7% May 22 64 Apr 9 Feb. 15 
250 4,150| Northwest Eng Co common--*| 1434 16 4 17 18%] 17. May 22 14% Jan 20% Mar. 16 

1,100 3 :010|Nor West Util pr lien ee... e 41% Sale 47 Sale | 42 May 40% Jan 4714 Feb. 6 
250|  1:479|_7% preferred__..---..-- 100|} 1214 144 16 Sale | 13 May 10 11 Apr. 10] 18° Feb. 6 

PRA 20|Nunn-Bush Shoe common. .2 12% 14 ae ger, Rey 8 12% Jan. 4 

40 40|/Okla Gas & El Co 7% pref.-100)]/__.°. 105 |[77777 479°*|27 777 LO, 109 May 17 09 May 09 May 17 

128 1, 168 Ontario, Mig Co te Sones 16% 17% 17% 16 ¥4 May 13 13 au 20 Feb. 25 
“<< e L. 
Oshicos R Mf, , ms 14\%| 1244 May 12 14 Mar. 11 

a ieplaiadl 260} Common. ----..-.....---. 7 Rar Sec 6% Apr Mar. 8 

Cinna 420} Convertible preferred_.-...*|) 25 27% eae Raat Lae a SE oo is Jan Ss: Mar. 29 

100 1,350) Parker Pen Co (The) com. .-10 15% 16% 14%| 126 May 10 11% Apr 15% Jan. 9 
1,500 3, 400) Pee ar BS og B com-.-. ido ne 4 20% May 12 30% Ped a Jen. 19 

woesen, | BU UO eh an ww www wen en AV] OU e----]] 20 50 | 19 #$£=#20 fee -e ee e ° 
100! 2,800! pean Ue Ay - Switch conv 422 N0l 15% Sale Sale ' 144% May 19 134 Feb 16 Mar. 14 








For footnotes see page 56. 








CHICAGO STOCK EXCHANGE 





PRICES IN MAY 











May 31 





AGGKEGAITE 
SALES CHICAGO 
7 STOCK EXCHANGE 
n 
May Jan. 1 STOCKS 
Shares Shares Par 
550 1,800)/Penn Gas & Elec A com..--- * 
1,477 9'232| Pennsylvania KR capital---.50 
962 6.684| Peoples Gas Lt & Coke cap 100 
100 1.890) Perfect Circle (The) Co.-.-.-- * 
dibiet 1.050| Pictorial Paper Pkg com-.-.-5 
300 4'900|Pines Winterfront common. --1 
283 2.596|Poor & Co class B....------- * 
200 1.250) Potter Co (The) common--.--.1 
1,150 12.320) Pressed Steel Car common-.-1 
50 Cc common. ...-.. * 
410 4,130| Quaker Oats Co common. - ~~ ~ * 
170 PROMETOL . «cu cocte cesses 
150 600) Rath Packing common - - - - - 10 
uéddoce 2,000) Raytheon Mfg Co com v t c 50c 
prs ae 1,550 % preferred v t c....-.---5 
130 1.300| Reliance Mfg Co common- - -10 
Rollins Hosiery Mills— 
1,400 46,650}; Common. .---.--.---------- 1 
50 220| Ross Gear & Tool common... -* 


300 3 .350/Serrick Corp class B common-1 
130 550|Signode Steel Strap Co pf---30 

50 1.500| Common. .....cccccoccce * 

120 760|Sivyer Steel Vastings oom. ong 
450 3,300|South Bend Lathe Wks cap--.5 
otéine 250|Sou Colo Power A common. .25 
290 1,020|Southw G & E Co7% pref... 100 

70 330|Southwestern Lt & Pow pfd__* 
2,075 12,433|Spiegel Inc common..-.-.----- 2 
ottshenn 151/St Joseph Lead capital. ...--10 


460 1,45 

,999 20,040|/Stand Oil of Ind capital....25 
920 1,730'Stein & Co (A) common. ..-.-- * 
100 300 Sterling Brewers Inc common.1 


727 11,837 Stewart-Warner Corp com..-5 


100 1,800 Storkline Furniture com-....10 
1,300 5,190 Sunstrand Mach Tool com-.--5 
5,370 25.897 Swift & Co capital stock....25 
2,261 13,120\Swift Internacional. ....--- 15 

475 4,111/Thompson (J R) common... -25 
1,450 900|Trane Co (The) common. ---- 2 

»890 39|Union Carbide & Carbon cap-* 


1,950 7,600} Convertible & Danae: 7 
adtaine 140 Viging Pump Co common....* 
cithdibinsn [ot Dn <0 ctemeamedoodeut 

150 3,000) Wahl Co common. .-..-.....--- * 
4,200 16,438| Walgreen Co common. ------ * 
30 320|Ward (Montgom'y) & CocilA * 
2,255 10:010 COMMGR. 2...» ccnceaqseces * 
732| Wayne Pump Co capital..-.~- 1 
: 6,163| Western Union Teleg com--100 
1,190 5,810) West'house El & Mfg com- - -50 
00 2,150) Wieboldt Stores Inc com....* 
30 0| Cum prior preferred... -.-..- * 
400 1,600] Williams Oil-O-Matic com-.-..* 
Wisconsin Bankshares— 

2,650 16.000). GHRIIROR. .6 ccc cvoncoes eile 
650 4,450] Woodall Indust common. --- - 2 
686 3,659 yoy a Jr) Co capital..* 
200 ,200) Yates- er Mach capital... 
250 3,911) Yellow Cab Co Inc (Chicago) -* 





20 410/St Louis Nat 8 
1 28 5,850| Standard Dredge conv pr -- 


Common 
1|Standard Gas & Elec com....* 





1 

764| United Air L Transp capital-__5 
756|U 8S Gypsum Co —— Am gamer * 
000) Utah Haaio Products com. - --. 
050) Utility & Ind 





00|Zenith Radio Corp common. .* 
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Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 




































































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 

































































Stock Sales 1939 1938 Bond Sales 1939 1938 
bt pa at ibe bedu ek Shares. 39,457 OSOO | Mae no ccdcicccdcccccssquesndee $44,950 
Jan. 1 to May 31__._-____---- 240,865 227,846 | Jan. 1 to May 31_____.___---- 1,072,100 667,250 
AGGREGATE 
SALES BALTIMORE PRICES IN MAY RANGE SINCE JAN. 1 
; an STOCK EXCHANGE fig! 
n nce ‘an. 
May Jan. 1 BONDS 1939 May 1 May 31 Lowest Highest Lowest Highest 
$ $3 BALTIMORE CITY BONDS-||Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
nicnee ee eee eee eee en  cnsun sascdtanmd see cloehnna bhadkelnebena hee tae ae 19634 Jan. 27 
Pe ape > 200| City 4s Dock Impt____._- canbe beanelivascoe vacccida ane uthaclans ee ackne sbblcks os cide ce es Tee 
141,500 687 ,900| Balt Transit Co 4s flat_...1975|| 20 Sale 20 21 24% Sale | 20% May 2) 25% May 13]| 19% Apr. 10) 254% May 13 
500} 214,300 ON Se ot atte oes 975 23% Sale || 234% 24%] 27% 28%) 25 May 10) 284% May 15)| 22% Apr. 12 2543 May 15 
,500 PE © Rg ape gategeet gaeers Se kn, nc ewe 83 86 83% May 9| 85 May 13|| 83% May 9] 86% Mar. 30 
oanhes 16,000) Finance Oo of Amer 4%-.1942//100% 101 {||1013¢ -----]101  -----|_-_--~ ------]_-.--- .----.|]101 Jan. 12 103 33 Feb. 9 
9,000 90 500 Doce ggeccens-naece 947 SCS» ‘snauiioall | ES 100 May 4/100% May 12|} 96 Jan. 17|)100% May 12 
obakie a cea ee eee 206 Ge. Cee. nc eo osavece concdinceae webetlodntce cecoeclescsnec Békcan BLT ae 
oenaie Te BORG FO Be Biiccccckeiaavcs eccodilesece a-eeclsseee | GSES SRE we OG 
1,000 2,000) Interstate Co 5%-.-......- 1945)]| 9934 .---.- 100% Sale {100  —---- 100% May 1/100% May 1//1004% May 1)101 Jan. 31 
cuteee DEE). Cin savctubbasasncgdichidie ended: cacti! hededlaatame aheecchsnseea: aembevineee 
eeséseo DU - Biticdebicsenbsnendmee i Te aia: nahi hkeunélsauuhn aneontineasue, aamais. ne 101% Feb. 2 
~oenae 3:000 bf === 222222222222=2- 1948 TE cua, cotest Goensl-aensonmeccaleescse deeb, i ee or 
opm BE \Mitint< 6 cttibtoaspaelt TT abearE <«esetht.ocancl-casnc semextent}hcsveunn 2 eee 
snide 6,000] Read Drug & Ohem 514s_-1945||101 4 ---..||----- _---.|10114 _----|..---- .---..|...-2- ----..||102 Apr. 15|102%4 Mar. 3 
2,000 2,000'South Bound Ry Ist 5s_._.1941"'.____ _ so ieee te i it 12 May 10! 12 May 10" 12 May 10' 12 May 10 
Shares Shares STOCKS par 
2,373 16,909] Arundel Corp__.........._- *|/| 2034 Sale || 20% Sale | 21 Sale | 20% May 9) 21% May 31/| 19% Apr. 14) 24% Mar. 10 
210 1,125) Atlantic Coast L (Conn)....50/| 31 Ey Usados conan 20 21 18 May 3/ 19% May 29]| 17 Apr. 10 31% Jan. 
ape +B ee Ce Cs SE GORE |, Sanccllaegancs coccelessor unk Llcambocthebeséicubecibiese dl Be a 10| 15% Apr. 10 
1,324 4,995| Balt Transit Cocom v tc... - *|| 35c Sale 35c 50c Oc Sale | 35c May 26) 49c May §8]| 30c Mar.11| 65c Jan. 21 
1,457 .965| Ist preferred v t c____.._- */| 1.50 Sale ||_.... ..-..] 1.35 Sale | 1.25 May 24] 1.50 May 12/} 1.20 Apr. 11] 2.10 Jan. 21 
oémeam 762| Benesch & Sons Co Inc com_.* ca oa , |” Re By) CE oe ay 2s Oe Pee ek 2% Apr. 17 3% Apr. 28 
25 998/ Black & Decker common... .-- 7 ee Gee Basen deanctlenee anes 16% May 15) 16% May 1£!| 16 Apr. 17] 22% Jan. 5 
Me 2 ok 128/Brager Eisen PP unedicnaee bnéactidsans sancelkeese gdeccinanded. &s4s6cice ces sete Et ee ee. oe 
909 4,182|Consol Gas E L & Power.___- ee ei 73% Sale | 80 Sale | 73 May 1] 80 May 3l1// 71 J 4| 80% Mar. 4 
ceces- 4.879 5% preferred .....-.----100)/11534 Sale ||----- -----|.---- --~--|-.---- -----~-|-----. ------||112@ Mar. 22/117 Jan. 12 
457 4n7| 44% we B....-.-..... Si dilei a cde adihn stented 117% Sale |116. May 17/117% May 31//116. May 17|117% May 17 
1,310 3,136) Davison Chemical Co com__._1//..... ..--- En pohwdila tenons & 5% May 2) 65% May 15 5% Apr. 6| 8% Jan. 5 
1,132 3,.751/ Eastern Su Assoc com... ..- 1 5% 5% 5 6 4% 6 4% May 18} 6% May 2/| 4 Apr. 4 Bis May 2 
575 oma 1}} 12% 14%|/ 15 Sale | 14% 17 15 May 1] 15% May 3/| 12% Apr. 11} 15% May 3 
456 2,763) Fidelity & Deposit. ._...... 20)|119 ale ||117 Sale |121 123 {117 May 1/123\% May 25//112 Apr. 8 +46) Mar. 9 
162 1,398) Fidelity & Guar Fire Corp_..10}| 32 35 294 31%} 30% 32%!] 29% May 17!) 30% May 17/| 29% Apr. 19} 35% Jan. 19 
616 1,032| Finance Co of Am class A--_ ~~~ 5|| 10% 11Mé\| 9% Sale 91% 9%| 9% May 29/10 May 4/|| 9% May 29) 10% Mar. 6 
105 25 4k ape iouiaegaaia: El det mntut Olle uLecciel bhe.ntben 914 May 22} 10 May 2/| 9% May 22; 10_ Apr. 18 
copene Se CIO OO EE econ cuaechlcdauce caucelessaee coucelsucescs shbebelibccend cesen ET e e ae 2 
eanahm 2 i aide i GIT eas Prt eepetss Wai a ey LO ee Mar. 30} 50 Mar.3 
6,002 19,729| Houston Oil preferred _ _ .-- 00); 19 19%|| 17% 18 21% Sale | 17% May 2) 2154 May 26/) 16% Apr. 15) 215% May 26 
2e0ees rr i er eb nheolee dae: bu vantememe dé: bsp abc oe cee r. 14) 20 Apr. 14 
7 ag a es at ns nes & wo a Say ge se2 100 May 25/100 - May 25//100 ay 25)100 May 25 
nececes Ree nn ns WO. 5 On, wnaccllecces ecbeclisaiic coacclonuées sadsnaiiesdes beeen En, ak ft Gt fae 
otanee en cea eidenddl comevibiiice witeelcunnae dbnebelrenscd ae 6 Feb. 18] 8% Jan. 6 
opines it: 2 is cccomdbepadatiivatue mnhe dhidies eabm it ehine hae alondrodndeshilescin’ aoe eee ee oe oe 
2,037 31 441i Mar Tex Off... cccccccce 1|| 1.40 Sale 80c 90c | 60c 75c | 75c May 16) 90c May 4!|/ 7ic Apr. 15} 1.40 Jan. 3 
52 aR OE gies Rpanteeeeet Bui Ge bckbs beeen 70c May 3] 80c May 10|| 70c Apr. 25) 1.40 Jan. 11 
ences 2,344/Martia (Glenn L) Co com... _1// 355 Sale |/..... -.---]-.-.. -.---]....-- .---.-|._-..-. .---..|] 27% Jan. 24] 35% Jan. 3 
10 13)/Maryland & Pa RR com..-.100)/_.... -...-}}_.-.- ----- ° ee 1.00 May 20) 1.00 May 20 % Feb. 17; 1 May 20 
@s-es- _15)Mercantile Trust Co. __--.. Rae Gaede CGS ener Raley Pas Mice Pek 
1,137 2,538|Merch & Miners Transp---_-_-. * 15% 16 15 18 13% 14%] 13 May 18} 15 May 5/|} 13 Jan. 26 Mar. 
329 1,576|Monon W Penn PS 7% pref.25|| 25% Sale 25% 26%) 27 2714| 25% May 4] 27% May 16|/ 25 Jan. 9| 27% Mar.15 
66 798|Mt Vern-Woodb Mills com_100//..._. ..._-|/.____ ____- 1.10 Sale | 1.00 May 26) 1.10 May 22!| 1.00 Jan. 4/ 2.00 Feb. 
175 ° Po atmsenbion ast Ff asa 36% 38 35% 37%| 36 May 22!) 3634 May 11//} 35% Jan. 28; 45 Mar.15 
4 65] National Marine Bank______ 30]; 39 ..... ea 44 Sale | 44 May 31! 44 May 31|} 42% Apr. 10! 44 May $l 
3,619 25,698) New Amsterdam Casualty _-.__2 1% 2 1245 Sale | 13% Sale | 12% May 1] 13% May 25|| 10% Apr. 8] 14% Jan. 26 
5,875 14,064| North Amer Oil Co com___.___ 1.15 Sale 1.2 ~ihad 1.45 Sale 1.25 May 4/ 1.45 May 31/| 1.00 Feb. 24) 1.45 May 31 
8 519| Northern Central Ry____..- 10}; 824% 8334|| 84% 85%! 85 Sale | 85 May 31) 85% May 31]! 83% Jan. 31) 88% Mar. 10 
1,200 3,000)Owings Mills Distillery... _- RE RR ae | gal Raley at SET, BP 78 22c May 23| 25c May 16]} 20c Jan. 6) 3% Apr. 20 
96 985/Penna Water & Power com___*|/_.._. ____- 77 80 79 Sale | 78% May 22} 80 May 8] 73 Jan. 4] 84% Mar. 10 
40 es ee OD WO, Ne ng ca elinbee sede 70 May 12} 70 May 12/| 67% Mar. 23} 70 May 12 
cosene Soe CEES OUUR. cc cat oncces wescell| BE acbacl BE codcalecones gubsasbidcccd cool tae ae th) ieee. 2 
“7.084]  71.189/0 8 Pidelity & Guar_-- 77777 oO 193% Bale’|| 19% Sale | 31 Sale |"i03¢ May "il 3134 May 3al| 4902 Mak 74] 3308 Mate. 70 
‘ . ” SEARLE SS f. ale ’ ale ale ay ay 2! ar. 
4 424! Western National Bank _____ 20’ 31 Sale 31 NES RBS 32 * May 2' 33 May 26" 31 tas. 3° 33%4 Mar. 24 








* No par value. 


z Ex-dividend. 
































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 











































































































Stock Sales 1939 1938 Bond Sales 1939 1938 
 ttinacsd deck wtied Shares. 292,378 287,899 | May -- - - - ----- ayvessyes se $20,850 
SS EO ee 2,098,954 1,904,352 | Jan. 1 to May ali _... 216,900 84,750 

AGGREGATE T < | 
SALES BOSTON i PRICES IN MAY | RANGE SINCE JAN. 1 
r a STOCK EXCHANGE ie. —_ 
n nce an. 
May Jan. 1 BONDS 1939 May 1 May 31 Lowest | Highest || Lowest Highest 
| 
$ 3 Par || Bid Ask} Bid Ask Bid Ask| Sale Prices | Sale Prices | Sale Prices Sale Prices 
33 ,000 117,000/| East Mass St me ove A Ce 48 84 Sale || 83% 854) 86 87 85 May 11! 87 May 9Q/| 80 Apr. 12}; 87 May 9 
21,250 72,150} Geries B Se.........-.- 948|| 82% --.-- 90 93 91 9244, 88 May 12} 92. May 5) 80 Apr. 8 May 5 
1,200 To. ee 2) ORQwcéococenue 1948 Eels ey Pee = | mE 96 May 12) 97% May 12}, 92 Feb. 17| 97% May 12 
,850 11,850} Series D 6s_........--- 1948|/ 8834 .._-- OE iis enka I nteseates 95 May 15) 98 * May 10) 91 Jan. 9| 98 May 10 
pa 7,000 7.000i Series E 6s_______-_-- eae res sete ade ddl -' 97% - 100% May 11'100% May 11!/100% May 11!100% May 11 
Shares | Shares STOCKS par | | 
1,281 2,486 Ane Pneumatic Service. --_- *|| 32c 60c || 32c 75c | 45c 50c | 35c May 2) 60c May 9) | 32c Jan. 17} 60c Feb. 3 
1,056 3,401 ® non-cum preferred._..50|} 14 1% | 1% 1%] #1% Sale 1% May 10, 2) May 25); 1% Jan. 11) 2 May 25 
0 535 Fie t preferred.._.....__- 50|| 10 12 12% Sale | 12% 15 | 12% May 1| 13% May 24|| 12 Jan. 9| 15 Mar. 4 
9,401 55,832! Amer Telep & Teleg_____-_- 100|/|1149% Sale ||157% Sale |165% Sale |156% May 1)165% May 31)147% Apr. 10|170. Mar. 11 
241 2,270| Assoc Gas & El Co class A__-__1 I Thee nod ae ee en eae lg May 13 54 May 9Q)/ lg May 13) 1% Mar. 10 
14 79| Bigelow-Sanford Carpet com_*|| 244, 25%|| 18% 19 20% Sale | 20% May 31/ 20% Ma 31|| 20% May 31) 2644 Mar. 9 
10 321} 6% cum pref...___..... 100)! 75 oe tl O97 96 ecaca 76 80 76 May 20| 76 May 20|)| 67 Apr. 17 Mar. 17 
2,526 12,620|Boston & Albany... _.-- 100|| 824% Sale 74 Sale | 74 Sale | 7044 May 17) 755% May 6)|| 7044 May 17| 89% Feb. 8 
2,071 13,191| Boston Edison Co__._____- 100|/|130 Sale ||137 Sale 143% Sale |136 May 11146 May 29)|z127 Jan. 9/146 Mar.11 
1,356 9,056| Boston Elevated_________- 100|| 52% 53 || 4334 Sale | 48 Sale | 4314 May 3/ 4944 May 25) 38}¢ Apr. 11| 5644 Mar. 3 
460 3,942| Boston Herald Traveler Corp_*|} 18 Sale || 17 18 17% 17%| 17% May 26/18 May 17! 16 Apr. 6/19 Jan. 16 
onktatel '210/Boston & Maine pref stpd - - 100 50c o> — = 1 Dt. paves aehescslawebu aueeee % Jan. 17] 2% Mar. 10 
150 688} Common (stamped). __- 100|} 2% Sale |} 1% 2 1% 2%) 1% May 8) 2 May 3|| 1% May 8 2% Mar. 9 
anaes ,f.. ees, tn ee % (4 ie es PRP re See % Feh. 27| 2 Mar. 8 
1,310 15,338} Prior preferred_________ 106 6% Sale || 7% Sale 8% Sale | 6% May 8 8% May 31 6 Jan. 26) 11% Mar. 8 
587 6.490; Class A list pref stpd____100 2% Sale || 1% Sale 1% 1%| 1% May 1 1% May 10)} 1% Jan. 16) 3% Mar. 9 
215 535| 1st preferred class A__ _-_ 100 are 1% 4 1% Sale 1% May 8] 2 May 9 1% May 8 2% Mar.10 
337 2,803| Class B a stpd____100 2% Sale || 1% 2% 1% 2 | 1% May 26; 2 May 19 1% Jan. 16) 3% Mar. 9 
60 214| Ist preferred class B__ . _- 100 | ei LES esta  wieitacs | 1%May 8 1% May 8) 1% Jan. 11] 3% Mar. 10 
135 1,470| Class C lst pref stpd_...100)| 2 Sale || 1% 2%| 1% 2)6| 1% May 27; 1% May 8) 1%; May 27| 3% Mar. 8 
ockiladeen 46| st pref class O.....----100|| 134 .-.--|| 1% ---.-| 1% -----|------.----=-|--2->-.<---z-|| 14g Jam. 27| 2% Mar. 29 
130 1,417| Class D ist pref stpd----100) 2% Sale || 2% 3%) 2% 2%| 2% May 29) 2% May 23)| 1% Jan. 16) 5 Mar. 9 
125 130|_ Class D Ist preferred__-_100||--_.. —---- | 1% 3%! 1% 2%] 1% May 8| 1% May 24)| 1% May 8] 2% Mar. 3 
1,171 5,681|Boston Personal Prop Trust__* 12 Sale 11% Sale | 13 13%) 10% May 11| 12 May 24/| 10% May 11! 12% Feb.’ 8 
238 1.253| Boston & Providence__--_- 100}; 22% Sale 10 1? 9% 12 | 9 May 8 11% May 12|| 9 May 8] 23 Jan. 6 
605 1,885) Brown & Durrel Co common - _| 1% 1%|| 1% 2 1% Sale 1% May 18) 1% May 18} 14% Jan. 5 1% Feb. 6 
341 3,.779|Calumet & Hecla.......... 25|| 8% Sale 5% Sale 5% 6%! 5% May 16} 6% May 3)} 4% Apr. 11 85 Jan. 5 
155 155|Century Shares Trust- ----- ma egA eon a | 23 May 24} 23 May 24)| 23 May 24/ 23 May 24 
waste 140)Cliff Mining Co---_-~__.....25}| 25c 1 SES wntcs] OEP ewcenlaqenee conseclecence socete Sue” CEE Oe ae. T 
iC onn & —\ paeeimeden Riv RR Co | | | 
2 2; Preferred - -- 100); He . . | 68. May 12} 68 May 12) 68 May 12; 68 May 12 
1,136 8.733|Copper Rauge ih. rake, dipiialed 25 5M 5% 3% 4% 4 Sale | 3% May 19) 4% May 22 3% Apr. 10 54% Mar. 8 
otiitela a 1,164|East Boston Co.........---*|| 25¢ 75 || 15c 25c | 16c 40c |--.... ----.-|--..-.. foe 20c Feb. 17| 35c Mar. 7 
194 2,436| Eastern Gas & Fuel Assn com_- 1 Sale 1% 1%; 1 1%| 1 May 17| 1% May 11 ma > 17! 1% Jan. ll 
1,418 6,177| 43¢% cum prior pref_--.100|| 24 Sale 17% 18%! 17% Sale | 17% May 19| 19 May 15)| 16% Apr. 10) 25. Jan. 5 
1,058 4,175|_ 6% _cum preferred - - - - . - - 100}; 12% Sale 7 7%| 8% Sale 7 May i18| 8% May 31) 7 Apr. 8] 12% Jan. 4 
604 2,727|EKast Mass St Ry Co------ 100); 1 1%!) 1 1% 1 1%) 1 May 11| 1%May 9Q/} 1 Jan. 11 154 Mar. 7 
425 1,502} First preferred.-......-.- 100}| 67 6844)|| 68 72 \72 34 75 69% May 2/75 May 6)! 60 Jan. 31| 77 Mar. 4 
405 3 856) . .. * =< eepeee eae 100}| 20% Sale || 21% Sale | 22 25 21% May 1| 25% May 9\| 15 Feb. 3) 26 Mar. 8 
1,435 8,060' Adjustment. __._......- 100)! 3% 34% 4 | 4% 4%' 3% May 22) 4% May 25| 3 Apr. 14' 4% May 25 
1 275 11,160 Eastern SS Lines, Inc-_------ *| 5% Sale|, 5% 6 | 5% Sale 5% May 18| 6% May 9 | 4% Jan. 31 7% Mar. 
42 a... -Saapeege *)) 18 24 20 25 | 23 30 | 25 May 15| 25 May 15|| 20 Jan. 23) 25 Mar. 22 
ret 385| Economy Grocery Stores --..* 14 17 || 14 2 Ser 15 May 3/15 May 3)|| 14. Jan. 14| 17% Mar. 13 
872 6,016|Employers’ Group Assoc T C_*/} 22. Sale || 19% 19%/| 21. Sale | 19% May 4/ 21. May 29); 18% Apr. 10) 24 Jan. 3 
25 378|General Capital Corp-------- -*i] 32% --.-- 27% 28 29% ...-- 28% May 23) 28% May 23]; 27% Apr. 18} 32% Mar. 10 
Georgian Inc (The)— | {| 
265 1,462} 8% cum class A pref__--- 20 1% 1 1% 2 1% 2 | 1% May 5| 1% May 18)]} 1 Mar.22} 1% Feb. 23 
250 1 446) Gilchrist Co............---.- *!| 5% Mil 5% 6 5% 865%! 5% May 12} 6 Maylil|| 5% Apr. 3} 7 Jan. 31 
495 5,339/Gillette Safety Razor Co----- * 8 Sale || 6% Sale 6% Sale 6% May 8 6% May 29 5% Apr. 10} 8 Jan. 3 
otéihs 802|Hathaway Bakeries class A-..*|| 114 3%|| 1% -----| 1% -----|------ ------]---- . 1% Jan. 19] 1% Jan. 21 
242 - 2... eee pes yee *|| 20% 2534/| 21% ----- 24% ..--- | 21% May 4/ 22% May 22|| 20 Jan. 25) 27 Mar. 22 
odbunn 773). Class B.................-*| 300 50c '| 25¢ 75c ' 26e 3c |-...-. ----..'.--... ----..| 25¢ Jan. 31) 51c Mar. 6 
saahed ' 4,200| Helvetia Oil Co tr ctfs--.---.1| 25¢ 35¢ | 12c 24c 5c 20¢ |-----_ ---___,------ ------|) 10e Mar.15| 25c Jan. 31 
othe 155|Int’l Button Hole Mach Co..10]/..... 20 || 10% 20 | 14 20 |__.._. .--._.|--.....----.|| 12. Apr. 27] 17. Feb. 17 
280 3,570| Isle Royal Copper_-_---_---- 15|| 2% Sale || 1% 1%| 1% 41%) 1% May 5) 1% May 5/||_ % Apr. 14) 2% Jan. 3 
30 250| Loew's Theatres (Boston).-.25|| 138°  153%4|| 14% 18° |15 17 | 14% May 4| 14% May 4/| 13% Jan. 25| 14% May 4 
113) 2.924|Maine Central____......-- 100|} 5% 6 || 5%.~.---- 5% Sale | 5% May 11| 6% May 22|| 4% Jan. 11] 642 Mar. 9 
125 865| Preferred 5% -----.----- 2 anne 11% 12%| 13% 15 | 12% May 6\14 May 610 Apr. 8| 18. Jan. 14 
1,928 5,631|Mass Util Associates gt RS. 2 Sale 2% Sale 2% Sale 2% May 1| 2% May 25|| 2 Jan. 3| 2% May 25 
520 520| Mayflower Old Col Cop Co- 25 ere | =| “ 5e May 19] lle May 5|| 5c May 19} lle May 5 
623 4,366 Mergenthaler Linotype- ----- *!| 22% Sale || 17 19 18% 20 18 May 4|'19 May 9Q9// 17 Mar.31/ 22% Jan. 3 
5,918 23 ,465| Narragansett Rac’g Assn Inc.1|} 3% 3%|| 4% Sale 5 53%| 4% May 3) 5% May 17|| 334 Jan. 4| 5% May 17 
400) 550| National Ser Co common----1|/..___ ----- n Be uae 5e Sale 5c May 23| 5c May 23|| 4c Apr. 6| 5c Mar. 20 
100 585| National Tunnel & Mines_---*|| 1% 2%] 14% (1%| 15% 2 1144 May 20; 1% May 12|| 1% Feb. 21] 2 Jan. 13 
51 1,149|N E Gas & El Assn pref__---- - -*|| 13 14%4|| 22 25 2814 29\%| 26% May 13] 28% May 24|| 15 Jan. 4/31 Mar.11 
1,743 9,201| New England Tel & Tel__.-100||/106% Sale ||108 Sale |112% Sale 108 May 1/113% May 31||103%% Apr. 10\11344 May 31 
72 246| New River Co 6% pref ---- 100 55 Sale |/____- = ae 50 42 May 24) 45 May 24!| 42 May 24) 58 Feb. 1 
475 4,753INYNHS& Hartford a ie alark 100 % Sale 4 Sale M% % 44 May 1 5% May 2)! lg Mar. 27| 1% Jan. 4 
6,409 76,308) North Butte_-__._......- 2.50 1 Sale |} 38c Sale | 38c 43c | 37c May 2) 42c May 16), 35c Mar.31| 1 an. 3 
Es te oe ee ce ee et ue apeuantenewen | 57 Jan. 30| 58 Feb. 18 
274 3,441 Old , —. cae. 100 1\% Sale 1 Sale | 95c 1%! 50c May 6) 1 May il] lg May 6) 1% Jan. 3 
50 381| Certificates of deposit- -- --- 60c 1 30c 90c | 36c 70c | 36c May 18| 40c May 8&8 4 Apr. 17| 86c Jan. 17 
one 5,17?) Old Dominion Co____._..--25|| 20c 24¢ || 30c 35c | 30c 39¢ |_-_--- Bie cca sie 20c Feb. 27| 40c Apr. 14 
263 2,130|Pacific Mills. -_-___.____- 100|/| 14% Sale || 10% Sale | 11. + Sale | 1014 May 1| 11. May 31|| 9% Mar. 31| 14% Jan. 3 
2,398 20,950| Pennsylvania RR-.......--50|| 24% Sale 17. Sale | 18% Sale | 16% May 18) 19% May 31) 15% Avr. 11| 24% Jan. 3 
904 2,805|Quincy Mining Co___-__.-- 25|| 3 3%|| 1% Sale | 1% Sale 1% May 26| 1% May 15|| 1% May 26) 3 Jan. 9 
245 2.258| Reece Button Hole Mach- --10)| 15 1734|| 14 15%| 15 Sale | 15 May 9| 15% May a 14 Feb. 10} 16 Jan. 17 
winhanete 1,399| Reece Folding Mach Co_-_--10)} 1% 2 || 1% 2 Rite 7 eager ot ees. 1 1% Jan. 27/ 1% Jan. 11 
1 765 8,885|Shawmut Assn T C__________ 10% Sale | 8% 9%! 9% Sale 9% May 4| 9% May 2 8 Apr. 14 11 Mar. 9 
2,805 26.120|Stone & Webster Inc cap stock_|| 17°. Sale | 10 Sale | 12 Sale 934 May 17] 12% May 3} 84 Apr. 8| 17% Jan. 4 
Perens sa 2,149|Suburban Elec Secur com_-_-_-*|| 80c 7 tos. oe) oo oe) te gee fn ae ee oO 
anne 50 2d preferred. --- --_.------- 40 47%|| 35 4 ae 60 oAsd sd, nc elongate aeecasll ar: 10) Sn ae oe 
2,120 13,253|Torrington Co (The) -_-___-- +| 25 26 || 23 23%4| 254% Sale | 23. May 2) 26% May 31|| 22% Feb. 14) 28} Mar. 11 
1,475 1,575| Union Cop Land & Min Co__25)/____. ~__-- 1 2oe Qe ee ccone 10c May 6| lic May 1|| 10c May 6) 12c Mar. 17 
205 1,743| Union Twist Drill_-____.____ 5|| 23 24 || 17 1 20 2 18 May 4| 24. May 22|| 17_ Feb. 16| 24%4 Apr. 27 
3,612 27 ,512| United Shoe Mach Corp_-_-_-_52|| 85% Sale I} 76 Sale | 81% Sale | 76 May i 813% May 29); 71%4 Apr. 14| 85% Jan. 3 
380 2,651|__ 6% cum preferred _ ___-___- 25|| 425 43 || 43 Sale | 42 3 42 May 2! 43 May 1) 4134 Apr. 8] 44% Mar. 20 
7,155|  34/390|Utah Metal & Tunnel___ ~~~ 1|| 70¢ Sale || 80c Sale | 80c Sale | 65c May 17| 85c May 3/| 50c Apr. 8] 85c May 3 
anda 550| Venezuela Holding Corp_----1|| 1% _2%|| 40c 40c 2 ~-----|------ cessnsll. Eee. 271 3 oan. I 
REESE 132| Vermont & Mass Ry Co-.--100)| 6734 70 | 70 Oe Pees 88 bo nce nconclpssacucuenssell ee oe 7 Apr. 20 
445 25° Waldorf System Inc________- 6% Sale || 5% 6 Sale 5% May i7| 6% May 31)| 5% > ak 11} 7% Feb. 16 
720 3,953|Warren Bros--_---.....---.-- *| 3% 4 || 2% 2%1 2% 3 214 May 18) 3% May 13|| 1% Mar.31| 3% Jan. 16 
50 '277| Warren (S D) & Cocommon..*|| 22. --.-- | 220 ----- 2 Sale | 23° May 29) 24 May 22// 23 Mar. 18 otig Feb. 8 




















* No par value, z Ex-dividend. 
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Stock Sales 1939 1938 Bond Sales 1939 1938 
ee mendecesst Shares_ 30,346 RR, REPS EEE, LE ere ee eee mean 
Jam. 3. to Blew $l... ccdicadecens 376,252 ee | oes © OO BEM Ob. case ccc cckee. “Sevens $10,000 

ACeALES PITTSBURGH | 
PRICES IN MAY IGE E : 
mn r* STOCK EXCHANGE fries, eS 
nce an. 
May | Jan.1 STOCKS 1939 May 1 | May 31 Lowest Highest || Lowest Highest 
Shares | Shares ar||Bid  Ask\|Bid + Ask\Bid —Ask Pri ices || S j 
413 5,601|Allegheny Ludlum Steel.._-- 7 oy 6@ale fi.-.-. ..- ucweled os ise May 19 a4 fine d9 rid pte Sale fron 
140| Preferred 113 105 obit 7% May 20/| 18% Ape. Fin” Bob. 18 
eacee ee ee en — < nooekteawas geaeour s sa. &o were “a . edee~ | an. ‘ ep. 
115 , #32/Arkansas Nat Gas Corp--..-- Ooo papa b cacbhe ot titel 3% May 12} 3% May 3/} 2% Feb. 2) 3% May 3 
114 2,486| Preferred, -_ ---.-.------ SN id, COE oon ined ditibhae & ashe 744 May 11) 754 May 2/| 5% Jan. 10| 734 May 2 
165 1.351 Armstrong Cork Rae ea ‘| dye. Ueregbeiea | spied 36 May 18| 39% May 4! 35 Apr. 13} 56% Jan. 6 
ee a x) 1G eemunenpeneer peeeberk ME oe Mr TE BE OR Ce ee me Oe OP ee 
2,830 28.291|Carnegie Metals.....------- 1|| 55e “75e || 30c 35c | B5c Sale | 30c. May 6) 40c May 16|| 30c Apr. 20] 60c Jan. 10 
350 1,925|Clark (D L) Candy____------ “| 64% _ TM 6 . 5% 614| 5% May 15| 5% May 24|| 5 Apr. 10) 634 Jan. 23 
2,181 19,417 Columbia Gas & Electric oma * obi Sale oo Sale | 644 Sale | 5% May 18) 6% May 10) obi Apr. 10} &5% Feb. if 
onan Jonsolidated Ice Co. -- ~~. -- | 25¢ -.---- eS eee BES FFs exscceon. eoownslt £00. Beet. te See. eee 
Ft ie oO I renee - ee phoeenae: teem | ae EM sesee 1% Sale 1% May 31) 1% May 31) 1% Mar. 16 134 Mar. 16 
ae. . 138 weer t ----------10 easce coece||--.-. -----| 18% 14%] 18% May 17} 18% May od 13% ym 17 ret? ae . 
a 650|Crandali McK & Hend......*|| 699 || 6  _...-|--..- -...- RC RR. 40) oh Ageia te “431 7° : 
300 3.044|Devonian Oil_-..---..--+.- iol] 18 18% |] 1545 “167 "|2-27~ 72772)" 6-" May 17 “ig-- "May i7|| 16 oe. Bl 18. Jem. ia 
732 oti, reg Bey Sa ES 5} 12% 12% 10% 11% 12% Sale | 11% May 8] 13 May 31) 11% Apr. 8) 14% Mar. 11 
145 1,581 | Follansbee Bros pref...--..100|| 834 "i034|| 612 __..-| 814 10 | 71 May 2| 814 May 29|| 6% ae: if) i te Mar t 
1,150 19,966] Fort Pitt Brewing. —- stamens 1|| 90c Sale | 1% Bale | 1% Sale| 1% May 3| 1% May 1\| 90c Jan. 3| 134 #eb. 17 
awsnes a -Wa SOS CORR eck s ceecdllvs ace Seves|pauque wxdeslesnvdd ete0nciieenee Sakaki Ane Bat ann ie oe 
MEIN, Fs 35|Horne (Jos) common... _.. a iepethe ATER aes Mipsy a4 3 | We 
ties Side tnt ae Wis i eee Ee ee 
pa 100\Jones & Laughlin St'l pref--100)|.._.. -_.--| 227. ; oor ccechnlececha, accecall ee Coton. 9 
386 1,179| Koppers Gas & Coke pref__100)| 70 75 60% _- 61 65 | 59 May 17| 61% May 3)| 57% Feb. 15| 72% Jan. 9 
3,946 24.844'Lone Star Gas..-........... *|' 9 9%|' 83f Sale 9% 9%' 8% May 1| 9% May 4| 7% Apr. 10 932 Feb. 25 
yee 1.565; McKinney Sa eee 55c 60c Fee 7 Beg Bia nc ad 4 50c Jan. 30| 65c Jan. 5 
4,056 26,480| Mountain Fuel Supply--. --- io|| 4% Sale || 4% Sale 4% 5 | 4% May “i/°" 57" May 23 4 Apr. 10! 5%Jan. 4 
2,390 10 eRe eenenns Vere com.-3 244 2%, 185 1% % Sale 1% May 8| 1% May 2 144 Apr il 3° Jan. 7 
<—— er Se eee bal 1896 a 82 “777 277777]] ob?* Hebe. 28] 06% rep: 30 
oueses 5 en oe we eens ree te eee ee a ee 
el 1,141|Pittsburgh Brewing. . ~~... we OEE. © livin wiendineegamihenseeinmied sakes 15% Feb. 9| 2 Jan. 7 
435) 3.158] Preferred. _.- --...------ 2 MF pa Se eeteeen sep 2414 May 12) 2514 May 15||/ 22. Apr. 10| 2854 Mar. 11 
200) 295 Pipers Ocal Co com... 1097) WEEE LOR: fee sce ecvccleccee Senne 3 Mayi17| 3 May | 3 Mayi17| 4% Jan. 26 
: ee, SR = 
290) 704 Pittsburgh Forgings Verne Ri: Ra | 78% Sale |____. ____-| 7% May a\-"932 May 1/|| 1 A 1? 13% i 24 
255 1 ae Pittsbureh Plate Glees eek | mpc ter bees | 2 B76] 376 ones obi May 13 93 3 May Pil O32 ym 1011687 Mas. 7 
930] 5 4aalPites Sesow & Bolt Corp_22.-*||" 834 Bale ||~2-7~ 72777|2277~ 7277] ©8538 May 23] “654 May 101] 499 Abr. 11/034 Jame 4 
250) 816/Pittsburgh Steel Foundry-...*|| 7 10 || 5\| 314 5 | 3 May 24) 3% May 20)| 3% May 24] ¢ 
y 54) 3M 5 | 3% May 24| 3% May 20|| 3% May 24) 9 Jan. 4 
10) RC acini aksats 100) Suds 45 | VEE fy aoe | 20 May 12) 20 May 12) 20° May 12) 20) May 12 
100 $20) Renner Co.....-......-.-..1|| 60c  75ce |} 50c “@Be |22272 T2222) be” May 23} 60c° May 23)| b0c Mar. 36 S00 — +8 
150 700 Reymer & Bros common. -..- || 234 4 TES 2K RRS eat 2 May 16} 2 May 16) 2 May 16) 3 Jan. 25 
I, a i ee Ot — Fee ne i > 5 I , 7 5 9g r i > ry 
2,000 16,950|San Toy Mining----....----- 1! le 2c i "isl is el te May 13) te May 13]| a way 3 Te — 73 
850 10,787) Shamrock Oil & Gas oe <aal| .234 Sale || 2 Sale| 1% 2) 1% May 24) 2% May 10|/| 1% Apr. 10] 3 Feb. 7 
scc<--| GB Bretereed => == 72 mons hs Rares Gy adbte | Masetaeeee Diemengrien marprberen fot he Fg 
400! 640|Standard Steel Spring..-___- dit ea tty ‘Ge to2.c 55°" May 1} 31. May 18|| 24 Jan. 16| 31. May 18 
355 2,956| United Engine & ay PREHET - 5|| 321% Sale ||-_ pe eke, ee ~-"| 98% May 18) 30% May 2\| 25% Apr. 11| 33% Mar. 13 
30 530|United States Glass-_._-___-_1|| 35c 1 50c. 1 | 50c. 1 | 50c. May 15| 50c. May 15|| 50c Mar. 1| 75c. Mar. 14 
200 1,260) Vanadium Alloy Steel_-—--_- || 33° abx|| 28° onig| °°. os | B05 May 23] 28° May 11|| 2954 May 23] Sei Jan. 5 
500 3.565 vjceer Brewtys De-- IES | 25¢ 30¢ || 30c 40c | 30c 40c | 30¢ May 16/ 30c May 16)| 25¢ Jam. 4) 40¢ Jan. 20 
ere 20) W _ eee ee hem weno semen eines teiamadnte mits : oy 1% Jan. 11) 1% Jan. 11 
1? 19.778 wy enepouse Am Drake Cae +) 29 > Sale 1914 Sale wee oase- 19% May 18] 22% May sal 13° Apr. 10; 31% Jan. 4 
3! ,726| Westinghouse El Mfg. - ~50)/118% Sale 884 Sale | 96% Sale 85% May 17| 9654 May 2o/| 83% Apr. 10/118% Jan. 3 
UNLISTED i! 
301 2,027|Pennroad Corp v t c__..---.- 1!| 1% Sale BY aR ere Be ee 1%May 5) 1% May 8 1% Apr. 24 2% Jan. 4 








* No par value. 


x Ex-dividend. 
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—_OO 
RANGE OF PRICES ON DETROIT STOCK EXCHANGE 
Stock Sales 1939 1938 Stock Sales 1939 1938 
ins whet te et Shares. 210,861 155,851 ‘ Jan. 1 to May 31__---_-- Shares_1,330,161 1,345,417 
AGGREGATE 
SALES DETROIT PRICES IN MAY RANGE SINCE JAN. 1 
r STOCK EXCHANGE 
n 
May STOCKS May 1 Lowest Highest Lowest Highest 
Shares Par' Ask}| Bid Sale Prices Sale Prices le Prices 
200 Allen Eiec & Equipment. .-_-.- 1 1 1% May 16} 1% May 16|| 1% Feb. 1% Jan. 3 
464 Atlas Drop Forge common. _-_5j/__... ....-|/..... -.-.- May 31; 3% May 1 3 May 31} 3% May 15 
1,100 Auto City Brewing common. .* 27¢c 27c May 3] 28c May 25c Apr. 4uc Jan. 4 
4,371 Baldwin Rubber common. ...1 7% 6% Sale 6% May 17| 6% May Apr 7% Jan. 4 
outages 5|Bohn Alumin & B 5 9 oniieb a, ddnocslogeacs. dues aay Ee as ae 
590 Bower Roller Bearing... 2344-May 18 May 29}]/ 21 Apr. 12) 27% Mar. 30 
6,676 B fg Co common 19% May 22% May 31}; 17 Apr. 8] 31% Jan. 5 
( Brown-Mc 85c May 19] 95c May 85c May 19) 15 Mar. 8 
1,713 Burroughs Adding 12% May 18} 13% May 11% Apr. 11) 18% Jan. 4 
9. Burry Biscui 1% May 18} 1% May 1% Apr. 19} 2% Jan. 7 
odéeee Capital City WR ek Oho, ye pe ar.27| 5% Mar. 16 
cense- Strip Co common i ae) Oe CME eee eee eee 4\4% Apr. 11) 7 Jan. 4 
8,556 Cc er Corp common May 17] 71% May 10}]} 56% Apr. 14] 84% Mar. 9 
448 Consolidated Pa com....10 14% 14% May 15] 14% May 26]/ 13 Jan. 24) 144% May 26 
280 Consumers Steel ucts.....1 1\%]| 85ce Sale 80c May 85c May 11] 76c Mar.11} 1 Jan. 6 
1,386 Continental Motors common .1 2% 2% May 29} 2% May 29]} 2% Mar.31; 4 Jan. 16 
387 202|Crowley, Milner & Co com-.-.* 2 May 12} 2 May 12 Apr. 28} 2% Jan. 6 
210 Cunningham Drug Stores-2.50||..-"- .._--}]..--_ 2 <- 4% May 16] 174% May 24] 14% Jan. 26] 1714 May 24 
220 Deisel Wemmer Gilbert com -10}/_.... ...--|}..-.. _---- 2% May 12% May 3/| 12% May 3) 15 Mar. 8 
2,922 Detroit & Cleve Nav com. -..10 80c c May 26) 90c May 4/| 76c May 26) 1% Mar. 2 
987 Detroit Edison common. - ~100 107. 11 May 117% May 29)/101 Apr. 11/123. Feb. 27 
700 000| Detroit Gray Iron Fdy__-.--.-.- 1 1% 1% 144 May 2] 1% May 12)! 1% Apr. 18] 1% Feb. 7 
3,739 036] Detroit Mich Stove common-.1l 1% l6 May 2] 1% May 9 1% Apr. 8} 2 Jan. 4 
,649 9' Detroit Paper Products- ~~~... 1 1% 44 May 1% May 4 14% Apr. 8| 2% Jan. 3 
362 3, Detroit Steel Corp common... 5 15%|} 10% 1 44 May 22] 114 May 22| 9% Apr. 1/ 13% Mar. 10 
osvhns 50/Detroit Steel Products......* eget Bemis Se nesbnn, pened Miobbeahinonsenlt) GS) ae ae. w 
425 Durham Mfg Co common....1 2% 1 May 17; 1 May 1 Feb. 3] 14 Feb. 27 
odsnna Eaton Mfg Co common......4 ce FO 2 anette 2ocndpaedte casual Gn anh oat. © 
oobntn 3|Kureka Vacuum Cleaner... .-.-_* eS 4% canine elitctiionea dibeias 4% Apr. 11) 5% Jan. 6 
1,950 Pee? OCc acccedee ose 3 24%|| 16% 1 4 May 2)19 May 15 Apr. 8) 23% Jan. 5 
485 763) Federal M common. ..... be 15%4|| 12 1: 54 May 2] 144 May 12 Apr. 25) 16 Mar.15 
254 | Federal Motor Truck com. .-.-..* 5% S. wane % May 5) 3% May 3 Apr. 10 $4 Jan. 5 
eniibee Federal Screw Works com. -...* he Aims silence ceneedtilebesbiece tenine a 3% Jan. 5) 3% Jan. 5 
12,005 Frankenmuth Brewing com--.1l 1% % 1% 1 % May 3] 2% May 1% Apr. 10); 2% May 12 
1,632 9|Fruehauf Trailer Co com. --.-.- li} 11% 16% Sa lg May } 19% May 10% Feb. 8) 19% May 25 
11345 Gar Wood Industries com_..-3]| 6% 4! May 4i¢ May 4 Apr. 10 is Jan. 5 
ecdsse a ee Co class A.....* 27% 2644 scacce senecaissebecd cbéued BOs Ge ta eae. 
sedbne EE Dinudticiisiathwe seuds belie ee ae RS ae RE a a a eee 
525 General Finance Corp com... -1 2% 2% 1% 2\% May 16 4 May 1% Apr. 11) 2% Jan. 4 
8,958 Genera! Motors common....10]] 4944 49%|| 41% Sale 41% May 17} 44% May 38 Apr. 8] 51% Mar. 9 
7,646 Goebel Brewing Co common..1 2% 2% 2% Sale 2 May 19 ¢ May 2 ar.31] 2% Jan. 4 
400 Graham-Paige Motor com.-.-..1|/| 114 55¢ 75¢ May 22] 75c May 75c Apr. 11} 1% Jan. 3 
800 Grand Valley Brew common.-.-1j/ 27c 40c 38c May 19] 40c May 30c Jan. 12} 45 Mar. 6 
300 54| Hall Samp Commnen Sandee otis *i| 23% 154 2 May 23} 2 May 2 Apr. 6) 2% Jan. 3 
100 Home Dairy class A........- ee eo = onthe 7 May 17 May 7 ay 17} 7 May 17 
773 Hoover Steel Ball common-.-.10}} 11 12% \| 11 11% May 10} 12 May 10 Apr. 813 Mar. 4 
417 Hoskins Mfg Co common. -.2.50}} 15 41] 13% 134 May 10} 14 May 13% May 10) 16 Jan. 5 
attthne Houdaille-Hershey ciass A....* ees chemo akedecalecehel sendin a ee oo. aa ae 
4,048 COED D. .codasccdcecsens« 16 10% 1 May 17 12% May Apr. 11'17 Jan. 4 
850 30|Hudson Motor Car_........- i 8 5 4% May 3 5% May 4% on. 10| 8% Jan. 4 
4,920 3|Hurd Lock & Mfg Co com...-.1/] 62c 50¢ 45c May 16| 54c May 45c ay 16) 76c Jan. 7 
,690 Kingston Products Corp--.--- li] 2% 2s/| 1% 5% May 6] 1% May 1% Apr. 10) 2% Jan. 4 
850 Kinsei D Co common. ...- lj} 50¢ 45c c May 2] 47c May 45c Apr. 21) 55c Jan. 11 
3,199 3) Kresge (S 8) Co common- ---.10 21%4|| 22 % May 6] 23% May 20% Jan. 26) 23% Mar. 30 
565 Lakey Fdy & Mach common.-.-1l 6 2% 2% May 10! 3% May 2% Apr. 8] 3% Jan. 12 
3,100 LaSalle Wines & Champagne-.2 1 lg May 2 ly May 1 Jan. 31) 1% Jan. 3 
325 Mahon (R C) class A pref....* 22 2254 May 16] 22% May 21% Apr. 6] 24% Jan. 17 
2,760 }}Masco Screw Products--.-. ~~ - 1 83c 6c May 18 c May 75c Jan. 17 Mar 
Pas oye 00| McAleer Mfg Co common. .--..* 30¢ megene geevecleaoevd.dteccn Et fn 2 ae: ae. 
26,409 McClanahan Oil Co common-.1 15¢c 13c May 11} 23c May 12c Apr. 8] 30c Jan. 17 
ontian McClanahan Refineries... ...1 pees SE ~0bns6 ndbdvcoblociuns ohscunl Ge a 2 ee oe 
725 Michigan Silica Co common-.1 1% % May 2} 2% May 1% Jan. 11] 2% Feb. 25 
450 Mich Steel Tube Prod....2.50].____ ____- whee 6 May 26] 6% May 5\% Apr. 18) 8 Mar. 10 
2,653 313|Michigan Sugar common... -... * 45c Sale 35c May 24) 49c May 32c Apr. 10} 50c Jan. 9 
1,404 &. 2 aes 10 3% 4 3% % May May 2% Jan. 7| 4 May 10 
672 Micromatic Hone Corp-.-..-.-- 1 2% 2% 4 May 23]} 2% May 2 Jan. il 238 Jan. 17 
1,440 Mid-West Abrasive com... .50¢ 90c 95c c May 3] 1% May 95c Apr. 24) 1% Jan. 3 
1,300 314|Moore (Tom) Distillery Co... -1 50c || 33c c May 16] 33c May 30c ay 16) 55c Jan. 24 
703 }|Motor Products Corp com..-* 22%/| 10% 11 11% 44 May 3] 12% May 10 Apr. 10) 18% Jan. 5 
1,161 39|Motor Wheel common..-_...- ROE ake 11% 13% lg May 11] 13% May 10% Apr. 10} 16 Mar. 10 
,848 500|Murray Corp common. .-.-... 10 5% Sale 5% ¢ May 18} 6 May 4% Apr. 10) 8% Jan. 5 
acini Muskegon Piston Ring com 2.50 oe Where pa one eee eeceesbthese naetee a ab en aa 2 
7,497 Packard Motor Co com....-.. * 33% 3! 3% ly May 17| 3% May 3 Apr. 8] 4% Jan. 3 
3,890 j|Parke Davis & Co__.......-.- * 42%|| 41 Sale | 41 May 41% May 36 Apr. 11] 43% Mar. 4 
736 3|Parker Rust-Proof com. ...2.50]} 19° ____- 14% 16 % May 22] 15% May 12% Apr. 10} 18 Jan. 14 
1,792 3|Parker Wolverine Co com....* 10% 6 7% 1g May 23} 7% May 5% Apr. 1| 8% Feb. 4 
+750 Peninsular Metal Products- --1 2% 1% 1% 44 May ; 1% May 1% Apr. 8| 2% Jan. 4 
1,210 Pfeiffer Brewing Co com....- * 7% 6% 7 5% May 10| 7% May 6 Apr. 10} 8 Mar. 8 
840 Prudential Investing Corp. -1 2 1% Sale 1% % May 14% May 1% Apr. 28 73 Mar. 21 
2,289 Reo Motor common--_-_...-.. 5 1% 1% J 1% May 6] 1% May 1 Apr. 1} 1% Feb. 15 
1,295 Rickei (H W) & Co common. -_2 3% 3% Sale 3% 4% May 1] 3% May 2% a. 10] 34% May 13 
775 664/ River Raisin Paper com... ..- * 2%/| 1% Sale iis 5g May 26] 1% May 1 ay 2% Jan. 9 
566 Scotten Dillon common..-_.. 10 23 24% 4% May 16; 24% May 22% May 25% Jan. 9 
2,066 3|Sheller Mfg Co common- . -__ Riegel 4 4\%4 % May 17| 4% May 3% May 5 Apr. 25 
3,879 Standard Tube Co class B._..1 1% 1% 4 May 1% May 1% Apr. 2% Jan. 3 
ontnen Stearns (Frederick) common. .* 20%)| 13% 13% aban sd gheuvihuuhind eakestn ie 6% Jan. 27 
143 1 5% aa pare pref....... | es nwa das 96° May 12| 97 May 12/| 96% Apr 100s Feb. 
2,165 Timken Axle common.....- 10 BSG cose neeee 13% % May 14 May 29)|} 10% Apr. 18% Jan. 4 
50 Si Preferred... ............100/100% .....- 111% 111%%|109%% lg May 10/111% May 10) 109% Jan. 11% Apr. 13 
4,933 Tivoli Brewing Co common. 1 2% Sale 2% l4 May 1] 2% May 16)| 2 Apr. 3% Jan. 4 
1,255 56|Union Investment Co com.._* 4\%|| 2% Sale 214 16 May 1| 2% May lll] 2 an. 3% Jan. 4 
600 59/United Shirt Distributors... .* 4 2% 3 3 34 May 22} 3 May 3 2% May 4 Mar. 9 
215 United Specialties common. _1 5%\| 2% ----- 3% % May 31| 3% May 31)} 3% Apr. 4% Jan. 4 
200 00/U 8 Graphite Co common. -_10 . Budgtie mata 4 May 13] 14% May 13/) 14% May 7 Mar. 29 
aeoi US&R tor common. ......1 BILE cone sbeedhetbcn ccebalosbhnnd Hobos bitEhEed 60% nbbeedes Ba euslebedns Eheueh 
200 Universal Cooler class A...  . * 3 4 May 3] 3% May 3 2% Jan 5 Mar. 
300 [tt ithth cheek mean aoe * 1%" 1% % May 25' 2 May 13'!| 1% Jan 2% Feb. 1 





For footnotes see page 61. 
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Se vy 3 tah DETROIT PRICES IN MAY RANGE SINCE JAN. 1 

r - STOCK EXCHANGE Sm, 

n nce ‘an. 

May Jan. 1 STOCKS 1939 May 1 May 31 Lowest Highest Lowest Highest 

Shares Shares Par|| Bid Ask\|Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 

ooegnt 500| Universal Products common..*|} 15 <~----|j 13% 21 BENE 1856). -- nn, -cccmclon scone conve 1m Gee 2 16% con. 3 
203 803|Walker & Co class A........ 26. sacs 24 28 22 28 23 May 26) 24 May 16|| 23 May 26) 26 Jan. 20 

1.676 Fe) m: -)> ere ter 6 = * $% 4 2 2%) 1% =2%| 1% May 2 2 May 16)) 1% May 26) 3% Jan. 10 

5,008 38,039) Warner Aircraft Corp com..-.1 1% Sale 1 1%} 94c 4c May 23} 1% May 2/| 94c May 23] 1% Mar. 2 
227 1,527| Wayne Screw Prod common..4|/} 1% _2%|| 1% 2%) 1@ 144} 146 May 14% May 4j| 1% Mar.31) 2% Feb. 2 

1,900 15,550| Wolverine Bre Cocom...1|} 17¢ 27c léc 20c | 13c 16c | 15c May 22] 18c May 2j) l5dc Jan. 4/ 25c Mar. 
900 1,455) Wolverine Tube Co com....- 2 7 8% 4 5%| 4% 5%| 5% May l1l1| 5% May ll 5 Apr. 6] 7% Feb. 28 

20 CUS RS eRe 100}; 80 100 84 105 82 85 84 May 12} 84 May 12]| 80 Apr. 3) 84 May 12 
quneex 3,479] Young (L A) Spring & Wire..*||..... -.---|] 11% 12%] 12% 13 |------ ------]------ ------|| 104 Apr. 8] 19 Jan. 12 
UNLISTED DEPT.— 

1,160 8,291|American Radiator_.......-- *|| 18% Sale |} 11% Sale | 13. Sale | 11% May 22) 13. May 31|/| 10% Apr. 8] 18% Jan. 4 
266 1,172|Amer Tel & Tel Co........ 100/|149% Sale ||157% Sale |165% Sale {157% May 1/165% May 31/|148% Apr. 10)168% Mar. it 
133 1,595|Borden Company.........-. Tiniciadt bina .---- --.--| 20% Sale | 19% May 4/] 20% May 11|| 16% Jan. 4/ 2144 Mar.1 
888 4.525|Borg Warner Corp common._.5j|._.... -.---||----- ----- 25 Sale | 224% May 17] 25% May 9j/ 19 ae 8| 32 Jan. 5 
705 7,812;\Commonw & Southern Corp.-.*}/..... ----- Pe ae ee 1% May 20) 1% May 25 As. ay 20) 2 Feb. 6 
656 4,316)Consolidated Oil Co_.......- * 9 Sale 7% Sale 7% Sale 7% May 1) 8 May 27 7% Apr. 11} 9% Jan. 5 
510 3,936)General Foods Corp....-.-.- sical. comets 41% Sale | 44% Sale | 41% May 1) 44% May 31]|/ 365 Jan. 27; 44% May 31 

1,816 5,494| Hupp Motor Car Corp..-....- 1 2 Sale 1% Sale 1% Sale 13% May 1) 1% May 2i| 1 Apr. 25] 2 Jan. 3 
393 7,219) Kennecott Copper Corp-.--.- 2 ee Bepane cogkslanddé! maces 30 May 17| 33% May 25 35% Apr. 8] 44% Jan. 5 
946 7,347| Kroger Grocery & Baking Co-.*|/..... ..---||----- --.--]----- ----- 24 May 3/ 25% May 24|| 20% Apr. 10) 25% May 24 

1,804 15,769| Nash-Kelvinator Corp. ....- 5 8% Sale jj/....- --.-.-| 7% Sale 6% May 5) 7% May 31 5% Apr. 10} 9% Jan. 20 
82 5,653| National Dairy Products-.--_- ii nem maewiel 14% Sale | 16 Sale | 14% May 1] 16% May 29]| 12% Jan. 11) 16% Mar. 13 

4,717 33,843| New York Central RR..... Pe) |«6 Mae nee on aku 15% Sale | 134% May 18] 15% May 31|| 125 Apr. 10} 22 Jan. 

50. 4,395) Purity Bakeries Corp.....-.-.- Dian ddn weaed 14 Sale | 15% Sale | 14 May 1) 15% May 3j/} 11 Jan. 26] 16% Mar. 14 
712 3,855|Socony-Vacuum Corp...... Diliwedue Gedeelqsace ao one 11% Sale | 11% May 17} 12 May 24 19% Apr. 10) 13% Jan. 
1,114 7,535'Standard Brands Inc....-.-..- *" 7% Sale 6% Sale 6% Sale 5% May 12! 6% May 31 5% Apr. 8! 7% Jan. 3 





* No par value. a Deferred delivery sales, r Sold forcash. z Ex-dividend. 
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Philadelphia Stock Exchange 


MONTHLY AND YEARLY RECORD 



















































































RANGE OF PRICES ON THE PHILADELPHIA STOCK. EXCHANGE 

































































Stock Sales 1939 1938 Bond Sales 1939 1938 
BE . idcvasbodtbussuute Shares. 155,650 LB RE te Se es eo $45,000 $25,000 
Cilia F OEE Sho ccmundeonsen +s 1,129,657 1,124,446 | Jan. 1 to May 31___.-..------- 224,500 170,000 
AGGREGATE . 
SALES PHILADELPHIA PRICES IN MAY RANGE SINCE JAN.1 
STOCK EXCHANGE Price 
In Since Jan. 3 
May Jan. 1 '* BONDS 1939 May 1 May 31 Lowest Highest Lowest Highest 
$ $ Bid Ask||Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Prices 
38,500] 288,000/Elec & Peoples tr ctfs 4s..1945 7% 8 8% Sale 7% May 3} 9 May 6/| 64% Jan. 28} 9% Mar. 29 
shares | shares _| STOCKS par 
2,208 15,952|American Stores...........- * ois Sale 85 9%} 10% 11%] 8% May 3] 12 May 25 Hts Apr. 9] 12% Feb. 21 
3,102 15,562|/American Tel & Tel_.....- 10U}}150% Sale ||15734 Sale |165% Sale {1574 May 1/165% May 31//148% Apr. 10/1704 Mar.11 
es bet 355] Bankers Sec Corp pref......50]| 16 18 12 20 12 TG. Lo kece gundbdhcgacucs svt omen rs on ee | 
139 1.200iBarber Co.....c<<ccccccce 10}; 19 30 34 12 Sale | 14 14%] 12% May 1] 1334 May 9j] 11 Apr. 8] 20% Jan. 8 
680 2,661/Bell Tel Co of Pa pref...... 100})120% 120 118 Sale {121 122%4/118% May 1/122% May 24}j/117% Apr. 19/124 Mar.1 
481 7,766|Buad (E G) Mfg Co......-.- 7% Sale 4% Sale 4% 4 4% May 22} 5 May 3 4% Apr. 8) 8 Jan. 
5 ee WN ee, cote wheel 100}} 50 i eee Ae: pee 35% May 4] 35% May 4i/ 35 ay 4) 50% Jan. 2 
70 1,828/Budd Wheel Co........-.-.- * 33 Sale 31 44%] 4% Sale 314 May 16] 4% May 31]i} 3% Apr. 8] 5% Jan. 
2,378 8,926|Chrysler Corp............-. 5'| 82% Sale || 635g Sale | 71 Sale 6314 May 18] 7144 May 25]) 58% Apr. 13) 8434 Mar. 1 
160 heen ee ae OO, cucu ibnens ebanelanned an%leeoes. acaee 44 May 8 May 3% Apr. 4) 6% Jan. 
1,452 7.546/Electric Storage Battery..-.-- *|| 2934 Sale || 25% Sale | 29% Sale | 25% May 1) 30. May 31}/ 23% Apr. 10) 30% Jan. 9 
3,811 24,493|General Motors............ 10 @ |} 4144 Sale | 44%¢ Sale | 4144 May 1] 45% May 25/] 3634 Apr. 11] 51% Mar. 9 
35 364)Horn & Hardart (Phila) com..*//118 124 |/110 117 (|112 Sale {112 May 31/116 May 15//112 Apr. 10/125% Mar. 9 
50 492|Horn & Hardart (N Y) com..*]] 37% Sale 35% 37%] 36 38%! 38 May 4138 May 4i]j| 37 Jan. 17| 88 Jan. 5& 
265 1,894/Lehigh Coai & Navigation... .* 3 3 2% 2% 2% 2% 2% May 17} 2% May 18 2% Apr. 10 4 Jan, 4 
128 3,193 Lehigh | Teepe epee 50}} 5% Sale 3 3%] 4 4%] 3% May 3] 4 Mayllii 3% Apr. 6 Jan. 3 
593 7,155|Nat'l Power & Light........ *| 8% Sale 7% Sale 7% Sale 7\% May 17| 7% May 9 6% Apr. 8] 93% Mar. 
15,222 88,453] Pennroad Corp v t c.....--.- *) 1% Sale 1% 1%] 1% Sale 1% May 3] 1% May 25]) 1 Feb. 18) 2 Feb. 28 
5,451 40,426)Pennsylvania RR.........- 50}| 24% Sale 17% Sale | 18% Sale | 16% May 18] 19144 May 31]] 15% Apr. 11] 24% Jan. 
71 9/ Pennsylvania Salt Mfg.....-. 50}}160 172 {1133 138 1|145% 155 [138 May 10/144 May 23)//136 Apr. 27/165 Jan. 
atti” enn c common.....2 2% 56 1% .2%] 2 BIGl. cnuok &¥ikwiihnskde eee heie 2% Mar.31| 2% Jan. 8 
7 ,891/ Phila Elec of Pa $5 pref.....-. 119 Sale |}116 117%/118% Sale j|116 May 2/119 May 23}/115 Mar. 29/119% Feb. ‘ 
2,277 15,721|Phila Elec Power et. pe sayt 25|| 30% Sale 2934 29%4| 30% Sale | 291% May 2] 30% May 30]| 29% Apr. 26) 30% Jan. 
ccd Phila Ins: ed ndimnbbede 18 16% 17 16 | Zl Raeepeeae: Redemate= Fo Fl URLUB eC 
1,982 2,100}Phila Rapid Transit........ 50 2 154 1% 2% Sale 1% May 2] 2% May 29 1 ar.18} 2% May 2 
5, preferred... .cccccaacce 3% Sale 3% 3%] 3% Sale 3 May 18] 3% May 3iii 8 Mayil18| 4 wer. 
1,487 6,052|Philadelphia Traction...... 50 7%. 8% 752 8} 85 8%1| 8 May 4] 8% May 10 6% Feb. 11) 9% Mar. 
onanes Reo Motor SbCRCESRUNCNEMECEESE COSbelindame ccvecincape, Hudh<imagdce sankssbablelelabcet 1% Jan. 14) 1% Jan. 14 
160 2,217|Salt Dome Oil Corp....-.-... 1] 16 17 2 2%] 9% 11 9% May 24] 10% May 8i]| 9% May 24] 16% Jan. 5 
696 4,600] Scott rye-. 6660ns4eenuwnene *!| 47 48%|| 46% 47 49 5054] 4654 May 4] 50% May 25]| 483% Apr. 8] 50% May 25 
186 389) Tacony- myre Bridge.....*|| 34 39 33 34 36 3814) 33% May 2] 36% May 24]| 33% Apr. 24; 37. Feb. 21 
790 6,687|/Tonopah Mining. ......-. aatiiedll 8% Sale 1%, May 10 % May 10 Feb. 16 Apr. 
112 616|Transit Invest Corp.........-. 1 1% % Sale Sale May 1 May 1 Apr. 20] 1% Jan. 
1,747 ’ Ns une sbabaleeninthe 1 Sale 1 Sale 1% 5g May 31] 1% May 26 y 3h Mar 
1,135 11,112/Union Traction.......... 50 3% 3 2% Sale 2 3%] 2% May 1 3% May 6]| 2% Jan. 30) 3% Mar. 
1,784 12,779] United Loo common........ *| 3% Sale 2 2 2 2% 3 May 2% May 29]} 2 Apr. 10) 3% Feb. 
281 5 BOGE, SUG osc ccctsccoceed *!| 34% Sale |] 32 33 35% Sale | 34% May 8 35% May 25}| 31% Jan. 26) 38% Feb. 
26,147] 166,249/Unitea Gas Impt common..-.-*|| 11% Sale |] 12% Sale | 12% Sale if May 13% May 271) 10% Apr. 10 13 Feb. 
533 .648] Preferred .............<<- *1112 Sale {114% 115 [115% Sale {114% May 2)116% May 9//111% Jan. 5/11 i$ May 3 
112 1,402] Westmoreland, Inc.......... | 7% 8 8 9 s 9 8% May 29} 8% May 29]} 7% Apr. 13) 9 Mar. 
171 901) Westmoreland Coal......... || 9 10 | 8% 10 8% 10 8 Mayll| 8% May lili} 8 Apr. 13} 10 Jan. 








* No par. z Ex-dividend. 

















— -———— 

















San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 




































































Stock Sales 1939 1938 Bond Sales 1939 1938 
RR 45 LES Shares. 340,939 ERI nel te ie BE Se Aa $1,000 $9,500 
ee Sg eee 2,611,804 1,641,493 | Jan. 1 to May 31___..____---_- 20,000 23,500 

ACL ES N FRANCISC PRICES IN MAY RANGE SINCE JAN. 1 
sTOcK CHANGE Price 
In Since Jan. 3 
May Jan. 1 BONDS 1939 May 1 May 31 Lowest Highest Lowest Highest 
s $ > Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
gatenibe 4,000/Atlas Diesel Eng Go Gh-- 138 Dito: pedwiisheva sient Te: - edcncltbadad’s axkidatbectbane odeatnn ns ta Bt 2k. oe 
caniguanied '000|Coast Co G & E’Co 4% aaa Dts pig bbeedk aifnagicedeslsedacioukuee sndbtidivacanh «026d 2s pees a Ee 
ate ys LAT Li’ | ST, cetteittaaet sabaieedabte Rbppibaiaaan SGaoalaanaap: le depelpete 108% Feb. 28/108% Feb. 28 
1,000 DE Se a SS th oc acndn meccelloseon ocoectawcon conde 135% May 24/1354 May 24//13853%4 May 24/13544 May 24 
UNLISTED BONDS 
ountene 3,000 Miller & Lux ctf of de ey Re hak cad becemstieoeee ecncuethie: Die. ce fe. 
aha ee 2,000} Certifs of de %--- 1935 Data ine <dncteliin ©. cuslencoeds ctadddinnccce oones at ain Be 2 
enuabe 2,000}Sou Calif Gas 5 a Deine weentia Cup bdae Vatndhaoncad Saeheclsaceea sksabsee ie Gt. Eels ae. oe 
S P Golden Gate : 
a a i a Be acs wiamwnclevecee ooannut SA Be 1 O64 Wee. O3 
Shares _| Shares STOCKS Par 
715 6,250/Alaska Juneau Gold M cap..10 9% 10 7% 8%] 8% 83 May 11} 8% May 5 7% Apr. 19} 10 Jan. 6 
10 15/Alaska Packers Assn cap..-100)//.....150 |/.---- 25. aes 110 7 May 9/75 May 9// 75 Jan. 23) 75 Jan. 23 
<p rp — 
3,000 10,600) COMIN... c.g ontapcosons 3} 22c 25c {| 20c 26c | 13c 19¢ | 17¢ May 18] 2ic May 6 17¢ May 18 30c Mar. 21 
849 911 lAnglo-Calif Nat'l Bank....- 10 10%||} 8% 8%] 8 8%| 84% May 17] 8% May 2/| 84 Apr. 10% Jan. 9 
1,820 18,307|Assoc Ins Fund Ine com cap. 70 ai Sale 4 Sale| 4 4%| 4 May 1] 45, May 29/| 4. Apr. 10 5% Feb. 25 
1,613 984 Atias Im Diesel Eng Co. ...- 5] 6 7 5 6 5% 6 5 May 17] 5% May 25|| 4% Apr. 8| 7% Feb. 17 
282 1,205) Bank niet Wat Laan cab 100}/190 200 123 126 28% 1385 |124 May 9/127 May 23//124 Apr. 6/1 Jan. 20 
oukaat TEiinosdh Lares Gasp ened gis 7Ki| 7% 8%l 7 Bloc noc cuvendl tae cum cookea Tel Bem Lar 300 Beet. |3 
1,280 2,160) Bishop Oil Co new......-.... 5 3 4 2.50 2.65) 2.00 3 2.00 May 22} 2.50 May 2 2 May 22) 3% Jan. 19 
1,702 8,228/Byron Jackson com cap-..-.-..-. *1 17 17%|} 12% 13 13 14%| 12% May 17] 14 May 24// 12 Apr. 8/17 Jan. 9 
1,289 7,154|Calamba Sugar Estate com..20|} 16% Sale 16% 16%| 16% Sale | 16% May 4/17 May 2// 1434 Apr. 6] 18% Jan. 6 
120 610) Preferred. -.........--.. 20)| 20% 21 20°" 2032] 20% 21%] 20° May 11| 201% May 19|| 20. Mar.30| 21. Feb. 21 
200 887 Oaolgyeres, Cement Co com..._* 3 4\%/| 2.75 3] 2.50 3 3. 75 May 4] 3 May 6j]) 2% May 4) 4 Mar. 13 
Fo Shera 40| 7% preferred__.......-- 1 50° =—s«#6 1 ee °° 6g BA 2 Bae “nee 46 Apr. 18} 46 Apr. 18 
pale 320/Calif Art Tile Corp class A...*|| 11 12 8% 10 Dat EE sh ccmdelecohashedses «ccuoull Sat aay an 1a oe 
nile Sabee Dt Si a ieneeaensetn BO The. 5.00 2 B00... ca <ccxcolasbsasoicncavell. Lp ean..te 1.50 Jan. 5 
eeunne 1,112/Calif Cotton Mills ca anata | 11% 15 6% 10 7% 10 SR ea! LSI 7 Apr. 11/13 Jan. 25 
3,850 27 ,.210/Calif-Engeis Mining Co.....-. 35c Sale || 30c 3lc | 29c 3lc | 28c May 17] 3lc May 12]// 25c Jan. 9) 35c Jan. 25 
135 647 California orale [8 SRG Beeces : 34% 38%'|| 31 39 34 42 ve May 26] 36 May 26// 35 Feb. 3] 36% Feb. 28 
4,585 16,739|California Packing capital...*|| 17 Sale 14% Sale | 17% 18%] 14% May 1/18 May 24/| 1334 Apr. 8] 19 Mar. 3 
240 Kk 7 eee 50}} 48% 50 50 51 50 52% May 3] 51% May 11]| 48% Mar. 1] 51% May 11 
20 380/California Water Serv pref_100)|| 96 99 100% 103 =|101 Sale 100 lq May 8/101 May 31]/ 98 Jan. 9j/1024% Mar. 28 
1,200 ,150|/Carson Hili Gold Mg capital..1]| 3le 33¢ || 35c 37c | 37c 38c | 35c May 3] 38c May 5]/ 30c Jan. 11] 45c Mar. 7 
1,941 11,159|Caterpiliar Tractor capital_._*|| 45% ras) 43% Sale | 44 46 | 42144 May 17] 46 May 27]|/ 4034 Apr. 25| 54% Mar. 13 
50 5 Preferred stock......-... 104 107 102 105%j|104 105 |104 May 2/105 May 26//102%4 Apr. 15|107 Jan 5 
3,745 68 ,750}/Centrat Eorexe Mg Cocom..-.1 3% Sale 3% Sale 35 3%| 3% May 1) 3% May il¢§ 3% Apr. 8| 4% Jan. 31 
5,094 16,572|Chrysler Corp common...... i eethie at mid 64 Sale | 6934 70%] 63% May 17] 70% May 25]| 55% Apr. 11] 85 Mar. 10 
395 2,690/Clorox Ch SSE eRe, bg jet 37 37% 41 40 43 41 May 25) 41 May 25]/ 35 Jan. 25) 41 #May 25 
70 230/Coast Cos G & deasting Bys— 100/}/1064%4 108 105% 108 |103% 105 |105 May 2)106 May 22//105 Apr. 19/108 Feb. 17 
Columbia Broadcasting 
142 SOT) COED Bi ccc tcccdwecssoR Millwnecs cccee 14% 16%] 19 72 aye Sarees Te ee 
20 ST CHAS BB. .cnncgcewccocce 34 Beare onsen 143 1634] 19, 2126)... --. 5 --- aa] -g goon ponn gs 18 Mar. 8) 18. Mar. 8 
236 3,165|/Consol Aircraft Corp com..-..1/} 234% 25%4]|| 18% 1954] 2034 2134] 22 May 24) 22 May 24/| 1934 Jan. 25) 25% Mar. 8 
Consol Chemica] Industries 
1,308 10,035} Inc class A partic pref....- */ 18 21 16% 17 tt, 17 16% May 4 Ma 9]| 16% Apr. 4] 19% Mar. 9 
2,097 ,548|/Creameries of Amer (new)..-1'| 4 4% 4% 5%! 5! 5%| 454 May 9] 5% May 23]! 4 Jan. 30] 5% Mar. 8 
Crocker First National Bank 
eit 61} San Francisco cap.....--100|/293 325 ||/290 325 90 OO . Ion ccce! nooteekevadsancaenmee Bie cee: - ae, ae 
5,651 59,441/Crown Zellerb oy com (new)-|} 13% 14%]/ 10 105} 10% 11 10% May 3] 11% May 22 9 Apr. 8] 14% Mar. 10 
,250 7,44 Preferred (new).-.......-.-- 85 87 79 Sale 79% Sale nF | May 17] 7954 May 25]! 77 Avr. 11] 91 Jan. 10 
333 3,014|Di fo a SF Fruit Corp com..10]} 2.15 2.25/| 1.75 2.00] 2.25 Sale 1.90 May 3 2.25 May 31|} 1.90 May 3| 4% Feb. 25 
230 1,530] Preferred... ..«c-c..cc- 100}| 14 Sale 10% 14 12 13%} 11 May 5/12 May 29 8 Apr. 21 Feb. 25 
380 3,907 MR NER 3% 4%%i| 3% 4 3% 4%) 314 May 24] 4 May 26/] 3% Feb. 10| 4% Feb. 25 
100 100} Dow Chemical Co common__-*/_.-°- .._-- 107 119 |114 118 [114 May 29/114 May 29//114 May 29/114 May 29 
eusune 2,450|Electrical Products Corp... -4 Bi 10 9 11 9 OO ns Bs hes eee ii aie ti ok ne Ce % Apr. 6) 10% Mar. 20 
657 ,302/El Dorado Oil Works cap....*|| 15 20 NS 10 9% 11%] 8% May 3] 9% May 29 8% May 3/ 17 ” Jan 17 
1,695 16,560|Emporium Capwell capital...*/) 154% 15%// 14% 15 15% 16 14% May 12] 15% May 27// 14 Jan. 12} 18 Mar. 3 
200 3.000: Premenres. -cccarcacvccee 50]; 35 35%)|| 38 Sale | 40 Sale | 37 May 5] 40 May 31j/ 35% Jan 4| 41% Feb. 28 
350 7,357|Emsco Derrick & Eq Co cap- 55 9 1l 7 7%| 7% _8%| 7 May 4] 7% May 23]| 6% Apr. 8] 10% Jan. 4 
80 585|Ewa Plantation........-.-- 20}} 31 Sale 34 37 35% 38%] 34% May 12] 35% May 24// 31 Jan. 3] 354% May 24 
140 310] Fireman's Fund Indem cap--10}/ 36 41 36% Al 40 42 | 38% May 3] 41 May 17// 37. Jan. 21} 41 May 17 
830 4,665| Fireman's Fund Insur e--it 82 Sale 81 Sale | 84 85 81 May 1) 84% May 27]| 79% Apr. 10) 85% Mar. 21 
737 3,209| Food Machinery Corp com.-_1 34 35 22 23 26% 2834 25 May 9] 28 May 15// 21% Apr. 15] 30% Feb. 28 
245 3,130] Foster & Kleiser common. 24 1.65 1.7 1.00 1.25} 1.10 1.25) 1.05 May 11] 1.10 May 9]} 1.05 Apr. 24] 1.60 Jan. 6 
20 220} Class A preferred....... 14 14 16%/ 14 16 14 May 17/].14 May 17|| 14 Jan. 25) 15 Mar. 29 
Galland Mercantile Laundry | . 
10 600 a (capite ececcesce 21% 24 22 26 23 29 23 May 16] 23 May 16/| 21 Apr. 5] 3034 Feb. 17 
eral Me’ 
1,555 6,652} Common capital........2 9 9%|| 5% 6%) 5% 6%] 5% May 27| 5% May 2/| 5% May 27) 9% Jan. 4 
,019 35,257|General Motors. .........-- 49 50 41% 42%) 43% 44 41% May 17 45% May 9 3 in, 8] 514% Mar. 10 
2,660 13,939 ey runt Corp common. * 7 8 5% 5%] 6% 6%] 5% May 3] 6% May 23 Apr. 8| 8% Jan. 7 
360 eae op esceccescosso cose . ) x= —a 28% 31%] 27 31%| 30 May 16] 30 May 16 2814 Jan. 25| 34. Mar. 14 
1,224 6,939;'G ay ATS Co means 9% Sale 6% _7 6% 7% 6% May 4] 6% May 11 ts Apr. 4; 9% Jan. 3 
17,140 88,062 Gaiden tate Ltd capital....-. *'| 634 Sale 7% Sale 8% Sale 7% May 1) 8% May $l Apr. s| 8% Feb. 23 
26 2,627|Hale Bros Reece Inc capital..*|| 12 14%|/ 11% 14 14 IE acon iefantsdel es dian talo eian aeniitemeres imal ul % 9! 15% Mar. 15 
705 2'745 BEQROOCK Ol. .cceceneesocse *| 38 41 384 42 41 424%} 40 May 2/] 42% May 9 Ma: 3p $234 May 9 
1,685 6,753| Hawaiian Pineapple Co (new)..|| 19°” Sale |} 17% 19 19% Sale | 18% May 5 194 May 23 tie Apr. 11] 21% Mar. 15 
,170 50,888 Hoy, Deven + J) ~~ oes 92c 1.00}| 1.10 Sale 1.15 20} 1.10 May 1) 1. 20 May 3]/} 95c Apr. 11] 1.40 Jan. 20 
Home e ar 
120 440)__ Co of Calif capital........ 10)/| 35% 4° 37 40 | 38 39%| 40 May 17} 40 May 17/| 37 Apr. 8] 40 Jan. 30 
1,600 11,040) Honolulu OilCorpLtd cap new *|| 22° 23 19% 21 117 419 | 18 May 29) 20% May 4// 18 May 29] 23% Feb. 10 
210 440 Frogdtuly Plantation capital..*|) 13 16 11 18 14 17 15% May 4/17 May 24|| 12% Feb. 27| 17. May 24 
sitheee 584|/Hudson Motor Car com_.---*]} 7% 8\/] 5 widt- O96 'BG6li oo cuceve<nelupsacd decom (Gt6 bet eae 
325 1,694|Hunt Bros Packing common..*|| 38c 90c || 40c 60c | 50c Sale | 50c May 25) 50c May 25|| 40c Feb. 20] 55c Mar. 7 
400 S100 BRMEEOR. . wcceccucussce 10}} 1 O 1.60)} 1.35 1.50) 1.50 2.00) 1.50 May 3] 1.50 May 3j]/ 1.40 Mar. 17] 1.80 Apr. 20 
a SA 190| Hutchinson Sug Plant cap-..15)| 7 10 8 14 7 BO intcens srecoohkeosen wenaee I ay EEL - ane oe 
ockeied 1,900)1LXL Mini O--...~-~2 P@SOS}|_--.. ---.. 5 ae) ee | a a eros are Oe ar. 
805 8664 ‘endor Salted TOS S Daw’ 16 18 15% 17 18 19 16% May 10} 18 May 24// 15 Apr. 10} 20% Mar. 14 
2,121 18.008. GeOGe Bh. pnenccacccocesses *| 9 Sale 9 10 11 Sale | 10% May 4/11 £=May 25/| 8% Jan. 10} 12% Mar. 17 
90 660 Dien ns egweabowewuedn 393% 42%)/ 40% 41 41% 4214] 40% May 8] 41% May 24// 38% Jan. 13] 43% Mar. 1 
457 5,280) Leslie Sait Co capital........ */| 40 Sale 38 42 37 42 3914 May 18] 3914 May 12]/ 38% Apr. 11] 42 Feb. 27 
12,314 29, a8 LeTourneau Inc common. ..10 30 31%|| 2614 Sale | 3344 Sale | 2644 May 1] 34. May 24]/ 22 Apr. 8/34 May 24 
276 6|Libby McNeill & Libby com. 5 6% 4! 5 4 5\4%| 4% May 18} 4% May 18 4% May 18| 5% Mar. 
4,004 42, 509 pocmnees Aircr Co’ com. -=21 35% Sale 2414 24%4| 28% Sale | 24 May 18} 28% May 26/]| 22% Apr. 26] 36% Feb. 24 
wicadieiae ia 100] Lyons-Magnus Inc B........*]| 22c 40c || 25c 50c | 25c 50c |... ... -___-_J._-L.- --_--- ar.18| 25c Mar. 18 
319 5,349 name vers Co Ltd capital..24 55ce 70c || 35c 70c 55c | 60c May 22) 60c May 22]| 50c Apr. 1| 67c Jan. 9 
721 8,804|Magnin & Co (I) common... 13% Sale 1l 12%} 10% 11%] 11 May 24) 12% May 11 May 24] 16% Mar. 4 
20 200 DNGice eectpeneknes OO}}100 = --... 100% 109 /|101 109 |104 May 5|105 May 24//102% Apr. 26/108% Feb. 21 
2,612 16,992|Marchant Cal = Cocom.10}| 14% Sale || 13 14 15% Sale | 13% May 2] 15% May 31/|| 11% Apr. 8| 16% Mar. 8 
760 7,468| Meier & Frank Co......... -10 9 9 9 10%| 9% 10 9% May 18} 10% May 4 9 Jan. 11) 10% May 4 
3,711 68,599) Menasco Mf; Co < common._...1 5\% Sale 2.7 3 2.90 Sale | 2.85 May 24 3% May 4i// 2.65 Apr. 8] 5% Jan. 4 
3,315 34,604|Nat Auto Fibres Inc com stk..1 8\% Sale 5% 6%] .7_ Sale 6% May 2| 7% May 25] 5 May 8 9% Jan. 20 
1,680 19.553| Natomas Co capital_._.. o---*|/ 10 11 10 10%] 105% Sale 9% May 3] 10% May 31|]| 9% May 11% Mar. 2 
Pe 767|North v com-.-100]| 5 5%i| 4% 7%] 43% 5 |:...-. .-----l-_..-. ------l] 432 May 11| 5% Jan. 23 
60 370) 6 — ool 31% 35 26 30 25% 26 263%% May 18} 264% May 2j/ 25 Oy a 8| 34 Jan. 31 
50 320)__5 preferred........ 30 37 25 27 24% 26 25% May 26) 27 May 2j/ 25 ay 26) 31. Mar. 8 
1,071 a North Amer Oil Consoi cap_.10 10% Sale 9% 10% 954 10%| 9% May 26/10 May 12/| 9% Feb. 3] 11% Mar.11 
170 0} Occidental Insurance capital_10}| 22 27 || 24 27 24% Sale 244 May 22} 25 May 3)/| 23% Jan. 23 Mar. 
900 5,650 Secon See com..1/| 18¢ 20c 12c 18c | 15c 6c | 15c May 8] 15c May §8j]/ 12c May 28} 19¢ Jan. 17 
20 750| Class AA common........ *] 5% 8 5% 6Ml 5 7%| 5% May 29| 5% May 29iI| 5% May 29! 7% Mar. 3 
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AGGREGATE ’ J 
SALES SAN FRANCISCO PRICES IN MAY RANGE SINCE JAN. 1 
. STOCK EXCHANGE 
n 
May STOCKS May 31 Lowest Lowest Highest 
Shares Par||Bid Bid Ask| Bid Ask| Sale Prices Sale 
p Sale | 20 May 22 18% Jan. 24| 21 Jan. 6 
. Bis] EagfONg Unto waves toe Ann=2) R86 MB TG, Bi) Aa Ss.) hos My Te ay a) ee. 
210 Pesifie anus Ploberies 4 33 3% 2 a an aig May % 4% May 8| & Feb. 17 
2,468 Pacific Can veers 8 10% Sale | 8% May 2 8 Jan. 26] 10% May 9 
; 860|Pacific Clay Prod capital2.7 *!| 6 4 mn eS é(l-déeedinen~cen wi Apr. 11 oi Mar. 17 
“5,617 Pac Coast 4 ates com...10}|2.30 1 %, 1.80 Sale | 1.70 May 2 1.40 Apr. 10| 2.40 Jan. 4 
11,905 Pacific Gas & Elec Co com..25|| 29 29% 30% Sale | 29% May 1 2734 Apr. 8| 345 Mar. 11 
13,062 6% 1st preferred _-25|| 32 32% 32% Sale | 324% May 1 31% Jan. 30| 32% Mar. 11 
4.571 4 ape... 25|| 287 29% 2914 29%| 29% May 1 284 Apr. 11] 29% Mar. 13 
4.039 Parific’ hiing Oorp c0un.. 4350 45, i733 48\4| 4544 May 5 41% Jan. 30] 49% Mar. 10 
2.530 $6 aividend A pid -_.*1|107 4 106 106% Sale {10514 May 11 04% Apr. 12/1 Jan. 10 
3/323 Pac Pub Gerv com (new)-.--- +) 7 5% 5% Sale 5M ay 1 54% Mar.31| 7% Jan. 17 
2/541 First preferrea_____....--- 20% 18% 21. Sale | 18% May 3 18% Apr. 17) 21% Jan. 12 
"200 Pac Tel-& Tel Go common. .100||121 3% 121 130 131 |123. May 4 14. Apr. 11/129 Mar. 14 
110 6% preferred -. 100)|148 148% 152% 154 |150144 May 4 47 Feb. 8/154 May 15 
90 Pacific Western Oil capital_-10|| 1134 95% fT OM BM i-<---- .--<2. -....-...---.|| 104 Feb. 2] 10% Mar. 4 
425 Paraffine Cos, Inc, com.....-*|| 59 40 44 4 4244 May 3] 424% May 3// 41% Apr. 15) 59% Jar 12 
20 4% cum conv pref. -_-.-. 100}} 99 = ae 97 103 |100 May 9 100 May 9/1014% Mar. 8 
of re ne lang Distance ool| 50 50 “hE Ota See 50 Feb. 4| 54 Apr. 29 
~~" 130 Phillips Petroleum Go cap..--*|| 42 33% i RS crea eer 39% Jan. 24/ 43. Jan. 6 
250 Pig'n Whistle Corp partic pt_* 1,15 1.26 2.60} 1.00 2.00 1.25 May 8 1,10 Ape. .3| 2.80 Feb. 9 
, 24 : . 4 . ey 
271 S70/Ry ha & Henley eo Lid woes 78 B¢ 3”) B56 Bstl- pig aay 3 5% May 3/ 10% Mar. 1 
150 6% preferred (new) 100}; 41 28 38 32 34 32 May 9 32 May 9 Mar. 1 
821 Rayonier Inc common_....--1)| 16 84 “9%1 8% 9% May 16 8% Apr. 10] 16% Jan. 4 
1,006 3 mulative preferred ----.25 2313 15% 1544] 15 16%] 1534 May 27 15% Apr. 10 Jan. § 
cae dee mn da bie ell 35°” Mar. 30] 3754 Jan. 10 
"2.725 Rheems Mfr Oo... ........-41| 13 10% 11%| 13% 13%| 114 May 3 10% Apr. 8| 14% Jan. 10 
5/887 Richfield Oil Co common-.--- 87 7% Sale | 8% Sale | 7% May 1 6% Apr. 8| 10% Jan. 19 
"600 Com stock purch warrants..|| 2.3 1.55 1.90} 1.70 1.80] 1.75 May 4 1.55 Apr. 10) 3% . 18 
33|Roos Bros Inc common. .-.-- lj} 13% 12% 15 15 me AS pei 13% Jan. 6| 1644 Feb. 28 
tes 0| Series A preferred..._--- 100}| 100 102. 104 [102 106%|103. May 9 Jan. 11/107. Mar. 9 
3,703 2|Ryan Aeronaut Co com cap..1j| 7 5% 6%) 5% Sale 0 May 19 5 Mar.18 Y%Jan. 3 
tores mm * 3: : M 30 Apr. 4/40 May 26 
287 Sehlecinges (8 By con (ew). || 178 85 S00 4°90 2°46] 2/00 May 75 Abr. 1| 200 Jam. 4 
260 : Preferred (new).....-.-.-- 25|| 4 4% 6%| 4% May 1 4% Mar.13| 6 _ Feb. 28 
838 3)Shell Union Oil CEP Rn on ages 3h” Bhs. ll May ll 11 pm i} ie —-. a | 
"140 aneree Swan Co Ltd cl A_.-10 5M 4% 6 | 6 May 18 5 Jan. 23} 7 Mar. 2 
1,400 Signal Vii & Gas Co class A..*|| 30% 27 29 26 May 9 26 May 9] 32 Jan. 5 
3/200 Soundview Pulp Co new....-5|]| 19% 13. Sale | 114% May 2 Avr. 11] 19% Jan. 3 
"20 50|_ Preferrea_____......---100]| 95 82 Sale | 79% May 9 79% May 9 Jan. 13 
680 Sou Cal Gas Pfd 6% cum A..25)| 3144 32% Sale | 32% May 31 32° Jan. 10) 33% May 26 
10,048 Sou Pacific Co com (cap'l).100/]| 20% 13% Sale | 11% May 16 10% Avr. 8 the — 16 
140 31: oon See, Sarees Gate ci A..-* ze a 9c May 19 ge jeer si ioe =. 19 
~ 1,070 Sperr y Corp common vt ¢---1 454 43 44% 43 May (6 444 May 26 394 Jan 24 46% Feb. 16 
8 305 Stand oll Oo. of Oalit sep os ae os ie 26 26%| 25% May 16 251% Apr. 11| 29% Mar. 14 
1,493 '973|Super Mold Corp of Cal cap 10|| 21% 35 35%|32 May 4 21 Jan. 28) 35% May 29 
"200 '60C| Texas Consol Oil Co com... - 1|| 36c 3le 50c | 32c May 1 26c Mar. 14) 36c Jan. 26 
870 Thomas Allec Corp class A_..*|} 85c 45¢ 90c | 45¢ May 29) 60c 45c May 29) 90c Mar. 6 
es ees ea ug 13%) $1 Ry tg gry 4) dag sans a8 
27,601 Transamerica Corp capital. - -2 832 6% Sale | 54 May 12 5% May 12) 7% Jan. 10 
5,042 8 Common capital._-- oce-- lj} 5lc 25c Sale | 2le May 24 2lic May 24 55¢ Jan. 4 
7,782 2 a ge Oo & alt D.-~35 isi 1634 1634 16 4 May of 164 May 2 19% 2. 8 
733 95|United Air Lines Trans vt c.-5|| 133¢ 1032 sale | 1044 May -4 814 Apr. 10| 13% Jan. 3 
1,984 | Universal Cons Oil__...-.-- 10}} 15 15. 16 | 14% May 6 12° Avr. 11,17. Mar. 7 
1,623 Victor Equipment Co com...1/| 3% 2.10 2.15| 2.10 May 8 2.10 May 8| 4 Jan. 11 
"448 Conv cum pref........... i) 6 S\%| 6% May 16 614 May 16) 9 Jan. 7 
pa Well he On enltarel Co~.- 2h] 2736 129% 30 | 276 May °5 136 300: 381,90 «jeer 28 
ies ara 7 GR, cnnonmnees PRGA TE, 3 eee PF ol . ° 
25 ‘ Wells Fargo Bk & Un Tr ca 100 283 315 (281 May 18|281 May 18/280 Apr. 11/300 Jan. 14 
estern t of O 
435 <1 sews 10 12% Sale | 1254 May 31 11% Apr. 11} 19 Jan. 5 
60 Consolidated) aA oo 1.00 26 28 24 May 6 23 Avr. 27| 36% Mar. 9 
50 Jlass A series 2 com cap..50 22 28 20 May 26 20 May 26) 33 Feb. 21 
5 3; Yosemite Port! Cem Co pf..10 ef cover ete 3% Mar.31} 4 Jan. 10 
UNLISTED STOCKS 
eece-- —— re That Ltd cap-.-20 31% OG OE Dianeue sure 30% Ape. 11 31 jaar. of 
w 5 GOR. cease 5 ee d ° ’ . 
~~" 805 4,694 Amer Rad & Stand San com..*|| 17 1332 121%! 121; May 9] 12% May 26|| 12° Apr. 1|.17- Mar. 10 
1.960 10:463|Amer Tel & Tel Co com... 100]/149 166 Sale [13738 May 2 148% Apr. 10\170 Mar. 11 
Se eee eam. al 485 $e $8° | Se MY Sie fam 4) Soe arg 
hy | obs Anglo Nat Opel Acom,....* los aes 78 | 7858 Mey ii 854 Apr. 18 114% Mar. 7 
Oe Se ee ee ee “4% 8 y 7 J 3 
to) 4 ea arprana as Coad cariel 8) 3 a Ree. neon then 
ae 200/Atch Top 8 Fe RK com..100)) 39% 2013 al (31-3733 May 33 “873g May 33| "3032 Jan "30 
: ¥ - 7 terbedig need. s Sap oo laps 
ita penrntien Sope at cea a bic a) Saas Ree ECR 
> pe | Rb p Bowe rs. be “ 
jabs & Op & O Rit common..." 2100 7% 2% 258 yD Bebe, Sh Bey 4% Apr. 26| 6% Feb. 28 
” 1,427 06 Bendix Aviation Corp apabe | 28 24% Sale | 2114 May 2| 2414 May 31 2¥ Apr. 19 29 Feb. 24 
a erkey ay ee 3 eee ne ee ; ° 
3,099 oa —— 7 oe ine opital. ..--1 i? 1 “8 Sale | 1% May 16 1% Apr. 25] 3% Jan. 12 
unker n ullivan Mg 
540 Ouinon Co —— eetece 2% 11% 11%} 114% May 2 11% Apr. 11} 14% Mar. 10 
= uh 6% pref (non-callable) - 100 68 7034 May 15 70% May 15| 73 May 19 
10 6% pref (1927 series)... 100 68 80 | 73 May 19 65 Apr. 17| 76 Mar. 13 
de Sa Rac ens Carp com... Spergg 1 A Daas a ze Mer 14 7c sor. 14 
esti, a RIES Osusuerbassy ie og Bepeeerere 3 } . 
ier Calwa Co common-....---- 10 "15 -_.--| 1.00 May 25 1 May 25] 1.25 Feb. 21 
ne ohn —— yy ~ wasnes 25 gate OT bagi “4 au ciewecas &aeeee 34% Mar. 18| 344% Mar. 18 
449 OR dituctieere tree nk dl 6 6%| 6 May 18 May 18} 9. Feb. 2 
550 Claude Neon Lts Inc com_.--1 54 % 34 May 9 34 Mar. 22} 1% Jan. 5 
400 See Ces ine class 4 coav...* 25ce 50c | 15c May 5 15 Jan. 26) 25c Jan. 19 
90 “Asan Inc common..-.----- * ee) eee 4 Jan. 10) 6% Mar. 15 
wo" aae Comm’! Solvents Corp com... * 11% Sale | 114% May 26 1} May 26 8K — 2 
288) Onsol Uli UVorp COMmMmon..... es ee i ee ee . 
“7369 : Curtiss-Wright Corp com...21 a; ts: 514 May 22 4% Apr. 10] 7% Jan. 
"695 000| Dominguez Oil Fileds cap_...* 35% Sale | 325 May 1 31 Apr. 10] 37% Feb. 14 
Dumbarton Bridge Co com_.10 25¢ 60c | 30c May 26] 30¢ May 26|| 30c Feb. 1| 30c Feb. 1 
es. O|Edec Bond & Share Co com..-5 81 9 ence’ sends Bie eT ee ee 12% Jan. 20 
“T.405: General Electric Co com_...-* 35% 36%| 33. May 17] 36. May 25/! 31% Apr. 11) 42% Jan. 5 
"209 Hawaiian Sugar Co capival..20 25, 26 | 25% May 5 22° Jan. 23| 27. Mar. 16 
eeenes — ~~ gd cl A cap.--..* 1.00 2.50}------ ------ 2.50 Mar. i 2,50 pias. © 
OPiwal . .£ .~. ---c-ennne-e"*|| BOC 35C |i 90c 50c | 25e SOc |-----~- -<----]------ -----.- ° 
Saws Holland Land Co com......- * en Se ANGI PPro 1.75 Mar. 2| 1.75 Mar 2 
Guatodil Holly ou Co ca ital —- 0 <= 01 LAD SLED [ncenna abasee 2.50Jan. 7| 3 Jan. 20 
3,508 Capi te «thie ee AO 5% Sale 5% May 29 5 29} 7 Jan. 3 
: Internat Nickel of Can Ltd..* PB 1; Aiphepoe tig: 5388 Jan. 17} 52% Jan. 17 
947 Internat Tel & Tel common. .* 62 7%%| 614 May 3 6 Apr. 8 Feb. 27 
2,080 Itaio Petrol Corp of Am com. 22c Sale | 2ic May 24 2lc Apr. 25) 37c Jan. 7 
1.768 % cum preferred. ....... 1.70 1.75| 1.60 May 25 1.50 Apr. 11} 2.50 Jam. 9 
"272 Kennecott Copper com.* 32% 33%| 32% May 10 29 «Apr. 1 40% Jan. 11 
500 Klei Motor Co capital...10 5e 8e 5e May 9 5e Jan. 1 J 13 
90 Marine Bancorporation cap..* 20 2214| 20% May 18 20% Apr..10! 22 Jan. 6 
atson Nav Co capital_...-.- * 19% 30 yey) Mar. 10 25 Jan. 5 
"10 cBryde 8 Co Ltd cap..5 3 3%| 3 May 29 3 Apr. 6] 3% Feb. 21 
8,700 55|M J om > BS Oensel capital} 12c Sale | 1lc May 8 lle May 8 io — 4 
‘ en = Z ° 7 
eA... Ws nes | OT a Si athe eM hehe ele 8 Jan: B8| St Apr: 21 
on im . 
2,711 inc. comiaon Sedneecaohes 5154 Sale | 4634 May 18). 4414 Apr. 6! 52% Feb. 28 








* No par value, 





t Formerly Bancamerica Blair Corp. 
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AGGREGATE ‘ 
SALES SAN FRANCISCO PRICES IN MAY RANGE SINCE JAN. 1 
STOCK EXCHANGE Price, 
an. 
Po i | STOCKS 1939 May 1 | May 31 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask||Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale 
900 21,991|Mountain City Cop Co cap..5c/| 6 6%\|| 4 Sale 4 4%| 3% May 17| 4% May 1]| 3% Apr. 8 6% Jan. 5 
882) 2,523|Nasb-Kelvinator Corp cap..-.5 s R% 6% Sale 6% 7%! 6% May 1] 7 May 25 5% Apr. 10} 8} Mar. 3 
Jats 100|Nat Distillers Prod com..-...*|| 27 hd | Pear Tr 5 1 ee Ee Sera ar. 28 Mar. 1 
1,100 11,456] Nor Amer Aviation Inc cap.-.-.1|/ 18% Sale 14% 15%] 15% 16%] 14% May 17] 16% May 25]; 13% Apr. 26) 19 Feb. 16 
pats 678|North Amer Co common. -.-- */ 22 23 Be ee ag re Ree eee aes: 22% Apr. 27) 25 Jan. 19 
577 1,469]Oahu Sugar Co Lta capital..20)} 20 21 25 24 25%| 23 May 2] 25% May 156/) 20% Jan. 12] 25% May 16 
586/Olaa Sugar Co Ltd capital..20|) 4 5h 3% 625 3% 5 3% May 2) 3% May 2/| 3% Apr. 10] 4% Mar. 9 
100 483|Unomea Sugar Co capital...20]| 18% 22 24 25 25 27%! 24 May 5/| 25 May 6/] 18% Jan. 5] 26 Mar.17 
ek pee poo BE Set cs ape eerste a ee ere fo! ke | $34 Mar. 3 
Nord Gs 584| Pacific Port] Cement com..100)| 1.65 2.50|| 2.00 3 RTE ctnonklaking podceplodiucngetden lt BAO Ges ..61 BME Be 
10 205} 64% MCE. casactews 100}} 45 50 48 56 42% 47 48 May 17|/48 May 17// 45 Jan. 10| 48 _ Feb. ll 
530 4,896|/Packard Motor Car Co com..* 4 Sale 3% 3%] 3% Sale 344 May 23} 3% May 31 3 Apr. 17) 4% Jan. 4 
er Soe 700| Pennsylvania RR capital. .-50)|| 23 24% 133 18 18 |) a eae ae are FL ar. 17) 23% Mar. 9 
110 220/Pioneer Mill Co Ltd capital.20}/ 10 13 10 1l 1% 4 11% May 25) 11% May 16) 11 Feb. 7] 11% Mar. 15 
376 9,008! Radio Corp of Amer com... ..- | 7% 8% 6% 6%] 6% 6%! 6% May 3] 6% May 3 54 Apr. 10} 8% Jan. 5 
50 150|Radio-Keith-Orpheumcom_.-*|| 2% 23/| 154 2%| 1%  24|_...-. .-.-._|...--_ _-___. 1% Apr. 1| 1% Apr. 1 
970 2,600) Riverside Cement (Del) A...-*|/| 5% 7% 4% 5%! 5% Sale 4% May 19) 5% May 31 4% Feb. 15} 6 Feb. 2 
Pe 104/Santa Crus Port] Cem com..50]] 94% ...../] 27 -~.-.--| 27 -~-.--].--.-- .---.-|.----- ------|] 27. Mar. 14) 28% Mar. 20 
933 8,618 umacher Wall Board com.* 4% 5 5%!) 6 614] 5% May 22} 6% May 29); 4 Jan. 18) 7% Feb. 28 
135 bY) Bee 2 23 20 24%] 23 24%] 21 4 May 10} 22% May 24|| 20 Apr. 8 Mar. 3 
202 1,591/Shasta Water Co common...*/| 234% 28 15 19 17. Sale | 153% May 13} 19 May 24/| 15% May 13! 26% Jan. 13 
1,927 19,415/Sou Calif Edison common. .-_25|| 24 24%]| 25 26 26% 26%) 26 May 26% May 111) 23% Jan. 28 Mar. 10 
,150 6,071 et preferred... ...... 25|| 27 27%\| 27 28 28 29 28 May 2] 28% May 11]/ 27% Jan. 11) 28% May 11 
2,302 10,106} Bé6 Fane intidueeeoawans 25)| 28 28%|| 28% 29%] 29 30 29 May 2) 29% May 27|| 28% Jan. 4/| 29% Mar. 28 
Sha cae: 246|8ou Calif Gas 6% pret......25|| 31% -..._||_-.... ---.-|--... -----|--.--- ------]------ ------|] 32 Jan. 10] 33% Feb. 7 
Sou Pac fic Golden Gate Co— 
ott lineal 51] 6% preferred_..........100 3 ~ 3% 68 3 he Ti nin ciaisinerenmere tes tial th ied 3% Jan. 13 Jan. 6 
515 2,.491/Standara Brands Inc com....* 6 7% 6 6%) 51 6%| 6 May 4) 6% May 12 6 May 4 Mar. 10 
100 400/Standard Oil N J capital_...25)} 51 52%|| 44 45 43) 45\4| 4454 May 29) 445% May 29]} 4344 Apr. 10) 47% Mar. 21 
330 7,125|/ Studebaker C comimon...-.1]} 7% Sale 6% 67 65% 7%| 6% May 16] 6% May 20]] 5% Apr. 11] 8% Mar. 6 
Sunset-McKee Salesbook Co— 
20 20} Class B common_.__.....- We VIE sesce TH scco~ 73 eacc- 8 May 26] 8 May 26} 8 May 26; 8 May 26 
Su or Portland Cement— 
diteus 25 lass A preferred.........*|| 35 45%|| 30 41 35 OO Cnc kd cccncubsbstes uccusu See aw 2 O66 ae. OD 
Sbbiee 30} Class B common..-........*|} 12 14%} 10 15 13 BIOMED, slide Usanwalpadows setlnwe 0 Apr. 11] 14% Mar. 6 
ebbich 2 » common......-25]} 424 43%]) 36 37 %4| 39 |) ae eae FU ee. ee 
80 115/Title Guaranty Co cum pref__*|| 25 35 16 20 15 20 16% May 29} 17 May 25/| 16% May 29) 17 Apr. 14 
1,072 6,878] United Aircraft Corp cap... .- 5}| 39 40%|| 35% 36%] 37% 38%| 38% May 9] 39% May 25)]| 35 Jan. 24) 42% Feb. 25 
455 1,120)United Corp of Del common..*|| 27 3% 2% _2%| 2% 2%] 2% May 18| 2% May 2% May 18) 3% Feb. 2 
1,450 8,925)U S Petroleum Co capital....1]| 70c 85c 65c 70c | 58c 65c | 58c May 29) 65c May 54c Apr. 10) 75e Feb. 2 
4,070 32,926/U 8S Steel Cop common.....- *'| 68% Sale || 45 46 49% 50%] 444 May 18] 50 May 29 4444 ay 18) 69%fJan. 4 
100 200|Utah-Idaho Sugar Co com..-5 % 41h % 1 % 1 % May 15 % May 15 % Feb. 28 Feb. 28 
Oy = ee 1,500) Vica Co common...........25]] 80c 2.00]| 50c 1.00) 55c 1.00)-.___~ .---..]--_..~.----.|| 40 Apr. 18 Jan. 31 
1,321 6,535) Warner Bros Pictures com..-.-_5 6% 6% 4% 5 5% 5%| 4% May 17] 5% May 29 4\% Apr. 8| 6% Mar. 10 
231 381| West Coast Life Ins Cocap..-5|| 6 6%) 4 6 4% 5%| 4 May 18} 4% May 25]| 4 May 18} 5 Jan. 13 
100 100! Western Pacific RR com___100 My K \K 4% yy % \% May 13 yy May 13 \% May 13 May 13 
Los Angeles Stock Exch. 
H 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1939 1938 Bond Sales 1939 1938 
a eas aeltatae : Shares. 272,665 ieee ics. | Nedeee 
Jan. 1 to May 31_............ 2,161,901 ee oe, & OP Ree Binet scisianed abcess. lf! éébeee 
—————_—_—_—_—_—_———£_£_—X—&—&=_—_———__—_—*=ZzT=*—{—=—A=s@ > ———_—_—_ [=== —_ 
AGGREGATE 
SALES LOS ANGELES PRICES IN MAY RANGE SINCE JAN. 1 
; ae STOCK EXCHANGE Price, 
n nce fan. 
May Jan. 1 STOCKS 1939 May 1 May 31 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask'|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Ss Sale 
ouieda 2,200| Assoc Gas & Electric A......1 1 1% i] 50c 87Kc| 50c 87Kc |...... ......|...-.- ---.-.|| 75¢ Jan. 28] 1 Jan. i} 
6,485} 100,549/Bandini Petroleum Co_...... 1|| 3% Sale 5% Sale | 5% Sale 5% May 1; 6 May 4) 3% Jan. 3) 6% Apr. 25 
ounten 475|Barker Bros common........*|| 114 12% 7 Ne yA | areas Bort eerie ie 7 ar.31} 13 Jan 
Sadned 25| 5%% preferred__.._.....50]] 2834 3334|| 253%{ 28%4| 27 i leenked bevegeliadatn ines Bae aa: a ae 
tibonna 3,100/ Barnhart-Morrow Cons....-..1 5c 25c a ee bee Gee leanacatdseosninatanaiinindael lee ar. 2) 30c Feb. 7 
900 2,650|Berkey & Gay Furniture Co..1|/|574c 75c || 35c 42c | 40c 44c | 40c May 4 ay 17|| 40c Apr. 17| 75c Jan. 30 
3 |” preety aie. Reglioch ee 25ce 30c || 10c 15c t12\%cMay 16\t1244c May 16)} 10c Apr. 17; 10c Apr. 17 
8,190 18,125)/Bolsa Chica Oil Corp A..... 10|| 2% Sale 2 Sale | 2% Sale| 2 May 1 20 34 Mar. 22) 3)4 May 20 
apdinees ) common. .............10}} 50c 1\%|| 25e 75c | 25c BEE scssanitbevendlatindn weak tae. a ae ae. © 
576 3 ,966|/Broadway Dept Store com.... 7 8% 5 5%| 53% 6%] 5% May 9| 6 May 26)|} 5% Apr. 21}; 8 Jan. 4 
Saphen 4,600|Buckeye Union Oil com.....1/]}/ 2c 4c 1 5e le ee Rey Se c Jan. 12} 3c Jan. 12 
2,000 2,000} Common vot trust ctfs_---—- 1 lc 5c lc 3c lc 3c 2c May 8 2c May 8 c May 8| 2c May 8 
olaked 1,072) Preferred................l]] 2c 10c 2c 10c 200 BS lodunee escensinebinn cheteel- ES ae 4 a ae ae 
soetetiiel 1,000} Preferred v t c__..._.._...1 3c 7c 2c 5c le NR ape eae i ee oe 3c Apr. 6) 3c Apr. 6 
35 828/Byron Jackson Co_........-. */| 17 18 12 13 13% 14%) tl3% May 24/t13% May 31); 1 Feb. 14 16 Feb. 6 
50 1,493/|California Packing Corp....- *| 16% 17%)| 14 15%| 17% 18%/t15 May 1/t16% May 11)! 1 Apr. 6/17 Jan. 20 
30 2,582|/Central Investment Corp..100}| 15 16%)|| 12 13 4} 11 134%} 12 May 16) 12% May 9Q)| 12 ay 16) 17% Jan. 19 
ounnas 300/Chapman's Ice Cream Co__._*|| 1.00 1.75]| 85c 14%| 90c ee Mp LOSER TY Apr. 19} 1.00 Mar. 31 
2,083 13 ,123/Chrysler Corp. _............ 5|| 81 82 634% 64%| 70% 71%| 68 May 8s 70 any 25|| 61 Apr. 19) 83% Mar. 8 
942 9,056/Consolidated Oil Corp__.....*|/| 8% 9 7 7%| 7% 8 7% May 2| 7 ay 2 7 ape. 11}; 9% Jan. 6 
4,365|Consolidated Steel com...... *) 65 6%|| 3% 4%) 4% _4%| 4 May 16) 4% May 29)| 3 ar.30| 6% Jan. 4 
4,966 11,97 ins At gs inti *|| 9% Sale s 834| 9% Sale 8% May 2| 9% May 29|} 7% Mar.30| 9% Mar. 8 
3,158/Creameries of America v t c..*|| 4 4% 4 5 5% 5%! 434 May 9 54% May 23]; 3% Feb. 1 5 Mar. 6 
acthnd 350) District Bond Co__._......25|| 5% ----- BME samoal OIE entecinatede. beecenlennendt: Genes a ae oe Eee oe 
304 2,037| Douglas Aircraft Corp_.....- *|| 76 tS, 59 60 69 704| (625, May 20) t70% May 25|| 60% Apr. 27); 70% Feb. 9 
1,198 11,030) Klectrical Products Corp... - 4|| 9 10% 9 10 9% 10%|10 May 3] 10% May 25 Apr. 11} 11% Mar. 10 
205 6,955|Emsco Derr & Equip Co....- 5|| 9 10%|| 6 7% 4% 8 7 May 22} 7 May 22) 6% Apr. 10) 10% Jan. 4 
5,000 30,180) Exeter Oil Co A... _ 1|| 65e _70c || 42c 50c | 46c Sale | 42c May 19) 49c May 5j/| 40c. Apr. 28 G7 Rac Jan. 20 
12 183) Farmers & Merch Nat Bk..100|/360 370 (|365 392 (380 392 /385 ay 385 May 9/360 Jan. 4/3 Mar. 6 
566 566) {Fitzsimmons Stores Ltd... -__.||---.-. .----|]----. ----- ll 12%| 9% May 15} 11 May 24|| 9% May 15} 11 May 24 
100 yeneral Metals Corp. _-_- 2.50 9 10% 5% 67 6% 6 ay May 6) 6 May 6 
2,969 21,118)General Motors Corp....... 10|| 49% Sale || 41 41%| 43 44 43% May 11| 45 May 25)| 37% Apr. 8) 51% Mar.10 
oveahen General Paint common.....-. *| 6% 8 4 6 6 E Miankn dk: dee enka dindnadan 5% Apr. 8| 7% Mar. 6 
100 3,040 McBean & Co...... *| 9 10 5 7 5 7 6% May 23) 6% May 23|| 6 Apr. 8) 9% Jan. 7 
1,094 10, Globe Grain & Milling Co...25|| 5 6 6 8 8% Sale s ay 9 May 4/} 5 Jan. 11} 9 May 4 
670 1,838|Golden State Co_........... 6 7 6 7%| 8 8%| 7% May 12} 7% May 12|| 6% Apr. 10 Bis Feb. 33 
735 8, ear T & R Akron com..*|| 37 37% || 24 25%| 27 28 %| t24\% May 17|/t28% May 9/| 24% Apr. 26) 35% Mar. 
,608 15,564) Hancock Oil Co A...-... 2. *| 39% 42 39% Sale | 41% Sale | 3 May 1} 42% May ll Apr. 11) 4234 May 11 
5,600 83 ,840/Holly Development Co...... 1|} 90c 1 1.15 Sale | 1.15 Sale | 1.15 May 1] 1.20 May 15 92 34c Apr. 11] 1.40 Jan. 20 
animbow 515) Holly Oil Co... 2.222 Le | wee<- 1 SEhl AM wihlnasene dsanetineeede énqiiag - 31 3% Jan. 12 
ouneen 300/ Honolulu Oil Corp.......... *) 21 24 19 22 17 hens oct tacusinadee tam ane 22% Jan. 23) 22% Jan. 23 
40 1,219|Hudson Motor Car Co.......*/| 7 +6, 5 2% ii 5 154% May 24) 15% May 24|/| 7 Feb. 2) 7 Feb. 2 
2,392\Hupp Motor Car Co..........'| 1 2 1% 261 1 1 14% May 2! 1% May 2!| 1% Mar.29' 2% Jan. 65 














For footnotes see page 65. 
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AGGREGATE SINCE JAN. 1 
SALES LOS ANGELES PRICES IN MAY RANGE SINC 
STOCK EXCHANGE Price, 
May Sant STOCKS 1939 May 1 May 31 Lowest Highest Lowest Highest 
Sale Prices | Sale Prices 
Shares r ve ee dee ln -- Selene. Se | Sm Pree |i he deer) Ce a bs 
one 3,165) In Corp..-------;|| 36¢ ----- 2¢| 2¢ 4c | 2c May 23\" 3c May 23|| 2c Apr. 22) 4c Feb. 1 
1,000 10,000) Jade Oll Co.- 5 grrerser gi ~~-77 .--.| 9% 10%] 10 May 17] 11% May 16|| 10 ay 17| 11% May 16 
Pt ae ay TS rp-.---1|| 10¢ le || 12c 14c | 10¢ 12c | 10c May 15] 12c May 3|| 6c Apr. 4| l4c Apr. 28 
3'330 70:080 Lockheed arate Corp.----1|| 33% 34%]|| 23% 24 34 28% Sale | 25% May 23) 29 May 29 22 Ape 26 36% Feb. 24 
5,174, 34,298/L A Industries Inc_-.-- ----i2 aK ar 233 233 33 rt, i? May 1 234 May 2|| 3% Jan. 5| 4% Mar. 7 
500! 1 3"900lnne fat... 1|| 60¢ 70c || 47¢ 50c | 40c 45c | 42c May 22| 47¢ May 9)|| 42c May 22| 60c Apr. 5 
500 3 200! Mascot 1. “he 7 -TTIIT1|| 5M Sale || 2% Sale| 3 Sale| 2% May 19| 3% May 3|| 2% Apr. 8 Jan. 4 
10,575) — 99,015|Menasco Mfg Co... -------- ike 40c | be 4 _.“|| 25e Apr. 25| 25c Apr. 25 
(nie 4,300) Merchants Petroleum Co- ---1|/ 21c ave a) vied Poe henuperad: \ steadhenee ty 1| 4c Feb. 15 
Sheoee SOR Oe eee Ol OO. ca <mennnsi] Gee Oke |i 2c. se | 1c 89 s6c|_~>-~~ ~777~"|-=77-- -77-77]] abe Bes. 94) Séc Jon. 1) 
“¥.500|  98/800| Nerden toe eins & Dev---tl| ioc sale || “8c S30 | “ac "G6" May" 13|""7e" May"37|| Ge Apr. 10) Ie Jan: 3 
° . O cidental Pet Gin. ....<c —|...... ... Cc 
4,900 19'280 one Ol (tee pee HS c Soc By ise rt boc Sale |"55¢ May 17/60c_ May 33 bbe May 17 She Jan 17 
$00) PSeolpecine Dnkaescee=—-—---a]-O% ate she abes|_© abet] 8 May 10) Bie May 24 8 Bae’) fie ree 1 
bitoane . acific e ~~~ -=—-))|----- ‘ “40% "10% May 23|° 10% Ma 9% Apr. 8) 12% Mar. 
te eOl SSeemange Corp common - OH tase 22 | 197% 1025) 10% Seis] 1024 May 23) 105 May 31) 076 Ape. 18) 12% Kier ie 
$8 $38 Preferred series © sous 10} 10. 10% || 9% 10%| 9% 12 |t10 May 6/110 May 6|| 9% Apr. 18] 10% Feb. 2 
1,375 7,581|Pac Gas & Elec Co com-----25|| 28% 2935 2934 30 | 20% 30%) 3044 May 8 31. May 25 Fc tun’ sb SS6 Mar. ti 
1800 7005] B54 ela peered... -_. asi 305¢|| 388g “20%! d0% - 29 5 May 9] 2074 May 10// 20% Jan. 20) 29% May 10 
yr 8-758 oe mqy~ ee *% 734% dale 4 3534 a78¢ 3886 ait May 6 $312 May 27|| 43° Jan. 13) 48% Mar. 15 
1109 o FSI «36 preferred eo near zz22.*||108. Sale ||105%4 106 44|106 % an. 106 May 8/10634 May 5/105 Apr. 12/108} Jan. 19 
ae 60| Pacific Public Service---.---*|| 6% 7 5% 6 5% 5) t) . all-sa-~"nday- al 31°" “Jans "Ba 
160 SBOP eS Wee Ol re -i0l] 2n88 tabal| O52 tO] -Bsk 20 Buc Rene 70% May 5i| 10% Mar. 7|10% Mar. 7 
520 390| Republic Petr Go Lid... 10}| (344 Sale || 2%, 255] 214 2%] 2% May 12! 21¢ May §|| 2% Apr. 13 Jan. 
1,520 16,390) Republic Petr Co Ltd--.---- iD 38°" 40 32°" 33°°| 31 ..-.-| 33° May 21 33 May 2 11| 36 Jan. 23 
00 70 ‘aence tl Uo. ------- 1|| Ike 25¢ || 20¢ 25¢ | 15e ~22¢ | 20c May 25) 20c May 25/| 18c Apr. 13| 30¢ Jan. 21 
3,300 11,700) Rice ch il Co. . .------- o|| 18° ete Tig B%| 1B 814| 756 May -3| -Sic May 25 pr. 11| 10% Jan. 17 
$500] 81005] Warramtas one t= || Seg Bale | 3g 31 Tx 1% May 27| 9° May 9]| 13¢ Apr. 8| 3% Jan. 18 
500 fy: MO” BORE oe ts Bee 33204 «| 48 Gul 3st May 4% May 10|| 3% Jan. 9| 434 May 10 
2.691) 11.668| Roberts Public Markets. . - - . - i| 323 gale 53 46% 5% 6 | Bi May 18] 6 ay 3|| 5% Feb. 7| 7% Jan. 3 
8,535) 117,851)/Ryan Acronautivas 0. eo --- *!| 28% 29%|| 321¢ 3315| 40. 41 | 351g May 4/1401¢ May 25|| 303¢ Mar 22| 39° Feb. 6 
256|  1191|securty Oo unite 27 22222222-|| $834 30°°|| 37° 30°] 29. 36. | Br" May 9] 40° May 25) 30% Mar 22) 3? Marr. 16 
"44: n Oil Corp__----~- *!| 1436 15%|| 103% 11344] 11% 125</ 110% May 19] 711% May 10/|._---_ .----- cn tanec 
88 443)Shell Union Oil Corp 25c|| “Ge” Sale is “at a wet... ee een 4c Mar.21| 6c Jan. 3 
“7,640 *b:967 Signal emacs 30% 31%|| 26 Sale 28 Sale 26 4 May 1) 2834 May 23 24 Ape. 3 824 May 3 
+64 Oo, * a a , 
bes aii? So Calif Edison Ltd com... 235 24% Sate o534 i 2pi¢ Sale 25% May 2 26% May 29 ib jan. 25 2754 Mar. 19 
"140 697| Original preferred_...---- 25 4234 43 || 40 Y - May 31 S38 May 151) $0%5 At: of] 334. Mtr. 28 
3,131 18,011) 6% preferred_...--22222- abil S55 dete Il sa sais] Sash sss] Sox, Riay 2] 2006 May i1|| 2742 Jan. -3| 2884 Mar.14 
2'979|  18.965| 514% preferred-..-..-... g2!| 2734 Sale || 25, 28) 28% 28%) 284 May 3] 2856 May 18!| 32°" Jan. 17| 32% Jan. 20 
56 728|8o Calit Gas 6% pret....... 25| 31 _-_-- $24 ....- 33° ~39iz| “Sai May 40) Soce easy 38) 32 r. 17| 33% May 29 
277 6,471|So Calif Gas A 6% pref-----25| 3114 32 || 32% _-~~- 735 14° *| ao°? Bar tl oats Rene Sail tase aoe: fol Sats fear 3e 
B'073' 30362 | Standard Ol of Calif. 722 31 Sale 2614 30%, 2654 Sale | 35% May 16 368 May 3 25% May 16 3014 Apr. 14 
"100! z v 2 ay ay : . 
40. S11 7|superlor Ol Corcommon=..225)| 44 saic'|t 38° 30° 4144 Sale | 3915 May 3) 4134 May 31|| 35%4 Apr. 11| 45% Mar. 10 
740) 8,117/Su oMillin ox pacer 3 8% 8 Sale 8% 10% 75% May 9 fay 1 Apr. 3 Jan. 4 
10 307 98 536 ceecb no goraenamess *| 6% Sale || 5% Sale| 6% Sale b's May 5 6M May 31 2B Ape. ik B Jan. 19 
" ‘ J ; 33 ale 6 a May . 
049, "b'224|Universal Cons Oil Cona-a2. 10)| 188¢ Sale || 1434 1884] 1253 “15%| 1496 May 3] Lbs May dell Isis ane 8 184 Mar. 
1,049 5,224| Universal Cons Vil Co.....-. || 1534 Tt 813] 85 91 . 8 Jan. 20| 8% Apr. 14 
eorens WFolVictor Ol Co-----2-ezzzz==q|| @be 184|| 6° _ 18] eS. INL We 9° -yias "I 
ausbibera woonnngoccoosoes Vat 5k M 1 M 1|} 4 Mar. 1} 6 ay 
300 10'375 Wollinerne Oa le ste Ba ris, Sale ou sar 3? 3 Sale" on May 15 g May 24 2% Apr. 18} 5 Jan. 4 
; "100| Western Pipe & Steel Co----10|| 174% 20 11% 14 | 114 1 (t) () Jenn wen meena n|----5- ~ == 
~~" 600 1,629|Yooemite Portl Cement pref 10|| 35% “4 314 3% 3% May 8| 3% May 8] 3% Feb. 23) 3% Jan. 9 
MINING STOCKS— Jen. 10 
aska 8% Sal 8% May 8 8% May 31 8% Apr. 6) 10 an. 
24 100 143/000 Black Fae hy Cane M Golde 28 ise 1074 ose Sale 230" Bale 23° May A 24 ii eMay F 19 4c Mar. 3 30c Jan. 19 
3.000| 104,700/Calumet Gold Mines Co-.-10c)| “5c Sale || “le 5c | “2c Be “May 16] 10¢ May 19]| Ze Jan. 30| 10c Jan. 6 
12,550 43,150 Cardinal Gold Mining Co...-.1|| 5\%e Sale 8c 9c 6c c 8c May 10c ay 1.10 Apr. 17| 2% Jan. 16 
15,000 77000 foamy Rh A ee 1% 1 ie" by gs ~ dy be >” May 25|" Te May 25 le Jan. 10 12 Jan. 2 
: ‘6 Gold Mines Co...-1|| 1 i Se 15¢ |] 8c 14c| 9c May 9c May . . 
4'000|  26:400|Zenda Gold Mining Co_--~~7 lj| 3c 5e || 2c 3%c| 2c 3%c| 3c May 5| 3c May 5\| 3c Feb. 23| 4c Jan. 20 
| UNLISTED STOCKS— 
* ’ “ %M 25 % May 25)|| 11% Apr. 10) 18% Jan. 4 
300] 3's 70/Am Bunelting & Rely Conn... || Biss 25251! A4gs 1236) 1234 Hs 4353 May 24 4344 May 2i|| 4254 May 24| 421 May 24 
1,643) 11/144 American ‘Tel & Tel Co. ---100| 149° 150-"|)157_° Sale. 155) 1564157) May 11: fay Be APE i5| Ses Jan’ 8 
in) Hues Cott Mimee-- 92) Se Sat aug gel 8g AE) Hb MUSY 20) 2s May a Bog ABE HE) 8 SOE 
s s ry , ‘ < Z Z ‘ xz . FE ee 2 2228 ial Es) a 
708|  4,807|Aviation Corp (Del)... 2222-3 “ie deie’|] 15°* *Bs] 727 Ahre] AB May 19) “1898 May 1G) = 552-ane 3} 834 Jan. 3 
oo " 50|Aviation & Transportation..-1|| 3 3%|| 2 254) 234 2% IE iat Rpg es Sea ei "5a 
= 21 9% 1 May 19 May 10|| 19% Mar. 31| 2917 Feb. 
1.7% Sime... 3i* “So° |] Bas, Base] a3%¢ 24%c| 246% May 38 33% May 25|| 228% May 1| 2436 May 25 
240 "625|Canadian Pacific Se pebespeee al “55 Bull 3% “4 : 4% 4%%| (354 May 8| 144 May 26 ; eee BOE, ) ri 4 
"360 3,054|Caverpillar Fractor--2---2--2*| $6 47, || 4988 Fai] Thug $8. [4530 May’ 36|"4535 May 20\| 48" “Ape. 8] 8207 Mars" 
(iad ood| Cities. Service Co, acen--10] 7 Mil 5M OSs 65s 65s] 63g May 201 634 Seay 201" "83Z Apro dil 87% Feb.” ~6 
247|  2's74|Commercial Solvents-.c-----*]| 1434 11%] 95 1084| 103% 115s] a-° May 38] 1°° May Boll 183 Mar. 24] 1956 Feb. 1 
247 2,574;/Commercia yy et : ; §S; rie 13 1%| 1% May 17| 1% May 3]| 1% Apr. 8| 2% Feb. 6 
155] _1/367|Continental Oll Go (Del)--2-5)| 3084 31%4|| 2174 225%] 2584 24%¢| ca204 May 13] .2hss May _8i| 2086 Fob. 14] 2664 Feb: 14 
338 O'775\Curtise- Wright © =222i] 9983 saie’|| 7552 765] 758% sate’| "8i¢ May 17] 26° May 23l| -8* Mar. 31 Jan. 
1,325, = 10, + tea ncyea Rpg ealenaonne hash 27% 27%|| 25 Sale | 26% Sale | 25 May 1] 265 May 31|| 24 Jan. 26) 265 May 31 
855 2,841 Elect ri Bond & Share it PA 10% 11% 7k 8 8% | ER Le alg aM gt 8% Apr. 13) 12 Jan. 19 
"525 5°39 Electric Power & Light Corp_.|| 14 11%|| 6% aii ae abi an’ May 24 8h May 25) aii Apr. 19 12% Jan. 19 
1,203 7,741|General Electric Co......- --*|| 43 4038 333g 34) 3 :3 R % May 314 40% Mar. 18 Mar. 16 
473 3,487|General Foods Corp_-------- $|| 39, 39%4|] 4134 4235) 44% 453s/ 14334 May 1/144% May 31) 40 pier. 18 eee: OF 
338 2'847|International Nickel Ga----=—* ath ah 43% 43% 4914 19% 43% May a 0 May 31 api Apr. 6 55 Jan. 2° 
SS) haere cont] BR alc a) of all ab UR) MY] oh BR Ue 
r ° tea 5 ti ay a 3 ; 
OS) scam Moreemee tad SC ----3) Be NL Ha tae Ba May Alan Sin a eH) ae 
1,964]  16,088|New York Central RR.----- 21% 22%|| 1335 143 a 120, Aue Ti) fats Sen: ft 
ral a ot eeth Autane One ae bois diig| 23°° 20% 120% May if 2 May 31 eh Apr. 10 26 54 Mar. 10 
"e Zz 7°37 4 q a y . 
Si] loses tie Cae Gace a gel] SRB] duc GN) AM A) BS MOY 3) May ld dng 
1 100 ett ia to a 8 ig * bi 634 bh 6%, 6M May 16 63 May 26 134 Apr 19 2 oo: 7 
, ’ ¥ * free: a " 
158 8 rh Sembtie teed Cae een’ wah 23 2434 13” 15% 16% 17 14% May 22! 164% May 27|| 14% Apr. 17} 25 Jan. 
1,765 1) Panisene : Ol of Da........_* 21 gai8 17% 17%| 18% 19%/t17% May 18] t19% May 26|| 16 ar.31) 20% Mar. 16 
Bay 3:466|Sears Roebuck & Co- ~~ --- itll 72? 73s 6635 67 54 76% 19% 19656 suey | 76} any 31 99% Jan. 7s if ~- ; 
522 4,412/Socony-Vacuum Oil Co- ..-- 13% 13 2 cM 9 May 24\| 1 y 9| 21% Mar. 
625 3,618|Southern Ry............. ---|| 21% 22 13. 13%| 154 16 | 15% ae, 2 15 aiay Fad 8 Ape 27| 744 Mar.11 
1 33 10|Standard Oe (N ween” 51% BBSel| 4354 4554 Sf “4% 43 May 22 8 May of|| 44 Abe. 14) 50% Jan. 17 
1,020 8,869|Studebaker Corp..........-1|| 7 7 6% 6% May 17/ 11814 May -4|| 1742 Abr. 12] 17% Apr. 12 
224 b& 45 _ . SRR a ae 3 25|| 18 19 17% 18%] 17 184 $1778 ay 17) 118% ay > 9 bi J 17 
»’ 37 May 17|/t40 May 27|| 44 ar. an. 
179 34h Tide Water Assoc Oil o_22210 13 1434 tiie i3 i1% 1254 1134 May 3] 1234 May 29 11% Apr. 10) 1444 Mar. 10 
so 3:173| Union Carbide & Carbon_-- 8934 90%|| 72 72%] 75% 76% 1333 May 18] 7644 May 4/| 71% Apr. 25] 8434 Feb. 2 
ao3| ss "aati Onion wraz223|| 395% 4054/1 35% 36 ‘| S754 48%| 3754 May 23] 3937 May 3i| 35°° Abr. 3] 41 Feb. 24 
5 2/350|United Corp (Del)...-2-2-..4|| 3 Bi 256) ,2)4 2%] 1256 May 2) 1214 May (2/| (2% Apr. 8) 3 Feb 
4-478 11,195/U 8 Rubber Co-----------310 br%8 sale 3413 rit? 43 $0% 45% May if i$ May 38 38 Apr 1g 80 Jan. 3 
3,337} 16,822)0 8 8 <n = -------- 8 Apr. 11| 6% Jan. 
, Bros Pictures........5|| 6 6 4% Sale| 4% 5%| 4% May 1| 5% May 10|| 4 - 
19il _10:500| Westinghouse lec & Mte~~~80|11754 118%4ll 8734 ‘Sess! 9842 OFisl ust * May 121 10856 MISE ABlliodss Aber. 221110 °¢ Jan, 17 











* No par value. t Listed May 3, 1939. $ Listed May 15, 1939. 


= 
x 


emoved Sept 8. t Odd lots. 
































Cleveland Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 



























































Stock Sales 1939 1938 Bond Sales 1939 1938 
DE abe ahadiies dimae Shares. 21,626 ee ietasee thee ©; i" iXkewese 
oO, be Be Boao on- oh ee 158,710 EE EO Ee ee ee ee 
AGGREGATE 
SALES CLEVELAND PRICES IN MAY RANGE SINCE JAN. 1 
: i STOCK EXCHANGE Price, 
n nce an. 
May Jan. 1 STOCKS 1939 May 1 May 31 Lowest Highest Lowest Highest 
Shares S ares Par || Bid Ask|| Bia Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Prices 
10 668|Air-Way El Angi lst 7% pf 100 8 Sale 7 10%} 8 Sale 8 May 31}; 8 May 31 6% Apr. 4) 9% Mar. 28 

125 681|Akron Brass common....*}| 6 9 6% 8 6 8 6% May 23) 7 May 23]| 6% Apr. 4) 74 Feb. 27 

225 635|Amer Coach & Body...--.-- 5|| 836 10 5 7%| 6% 6%| 6344 May 3] 6% May 16||) 64% May 3) 8% Feb. 

$2 gtilApes Electeic & Mis.” a, “12° “18%|| 10% 127 1056 13% iy dy 11% (pr. _6|¢ 133 . 23 

pex ectric Boasecese A 2% t t ! r 213% Jan. 
5 Se Ee aia ca awee RS an 80 . oe Re ee 5 (t) (t) 7 M: 10} 774% Apr. 25 

420 5,848 ;ereving Corp of America..-3|| 6% 6% 6 6%) 6% 7% ( (t) 6% Mar.31) 7% Jan. 31 
ous 104/Canfield Oil common......100)/..... 50 "RP A as SE pe ee! See 5 Apr. 3} 4: Feb. 2 

3,323 6,552|City Ice & Fuel..........-.- */| 10 Sale 9% 10 13% 14 9% May 8] 14% May 24|| 9 Apr. 10] 105¢ Mar. 2 

110 Sh Shas wancccus sue 100|| 73 85 8014 8544! 92 96 | 90 May 17| 90 May 17|| 90 ay 17/90 May 17 

120 875|Clark Controller new......-.- 1! 16 20 16 20 164% 19%! 17 May 24/17 May 24) 17. Apr. 10; 20. Mar. 29 

405 925|Cleveland Builders Realty...*|| 2 3 2 3 1% .2%| 2 May 29) 2 May 29) 2 Apr. 18) 2% Jan. 13 

1,005 4,153/Cleveland Cliffs Iron pref....*|| 57 61 40 46 | 44% 50 | 43 May 18/45 May 43 May 18) 61 Mar. 8 
69 300|Clev El Ill $4.50 cum pref__._.*|/107% __..- ee 113° 11444|114 May 18/114 May 18/112 Apr. 3/113%Jan. 20 
535 6,240|Cleveland Rys_.-....-.--..- 100}; 19 21 17% 20 16% 20 17% May 10! 18 May 16 Apr. 17} 23% Jan. 31 

1,851 24,366|Cliffs Corp v t c..-...---..-- *|| 21% Sale || 12 13%| 14% 15%| 12% May 17] 14% May 29|]| 12. Apr. 14] 22% Jna. 4 
110 726|Colonial Finance Co common.1/; 10 14 10 11 11 1134; 11 Mayi17} 11 May i17!| 10% Apr. & 12 Jan. 14 
100 520/Commercial Bookbinding-...*|/ 12 17 9 13 8 10 9% May 13} 9% May 13|| 94 May 13} 13 Jan. 11 
62 670|Dow Chemical 5% pref....100)/116}4 -.---/|116 118 /|11554 118 |115% May 4/116. May 4//115_ Apr. 5/1184 Jan. 19 
295 2,229|t#aton Mfg. Co. couunon.____4)) 24 25}4|| 19 20 21% 22%) 20% May 23) 20% May 23|| 20% May 23) 20% May 23 
71 325|Elec Controller & Mfg......- *|| 63 70 j/ 51 54%%| 5044 Sale | 50% May 31)! 51 May 12)| 54% Apr. 14) 70 Jan. 14 

be a Sap 250| Faultless Rubber Co com....*|| 15} 16 |/_..-.. 16% 12 TRiblcnocen’ cevonnlogcned Sennen nae 

eee 20| Fostoria Pressed Steel......-*|| 3 5%|| 2 5%| 2 BPE nkeneeesn0valedenne conden [ae Je ee. 22 
77 2,318|General Tire & Rubber com.-.5/|| 23 26 18 19 20 21 (t) (t) 26% Mar. 14; 26% Mar. 14 

éudainn 230/General Tire preferred. ....100)/-..-. -..-.|// 97 -....| 97 -----|------ ------/-----~ ---.--//(95 Jan. 14/1100 Jan. 20 

556 4,225|/Goodrich (8. F.) Co. common *}| 23 26 15 16%) 17% 18% (t) (t) t) (t) 

718 5,174|Goodyear Tire & Rub com...*| 3644 39 24% 25 | 27% 28% (t) (t) 31% Mar. 20] 34. ‘Feb. 27 
pS at oh RS NOT ea, Re en a F Apr. 24) 9414 Apr. 25 
olkinemal 105|Great Lakes Towing...-..100|| 20 21 18% 24 12 i _.|| 20 Jan. 10] 20 Jan. 10 

50 140) Preferred. ......c.cccwce 100}}-.--- «i eee 45 ae 40 May 8 40 May 40 Apr. 24) 44% Jan. 11 
10 563/Greif Bros Cooperage......-*|| 27% 33 29 40 30 40 t) t) 29 Avr. 27| 37. Mar. 16 

215|Halle Brothers....-.-- -5)| 13 20 10% 1534] 11% 15%] 11% May 16| 12. May 16|| 114 May 16) 15. Jan. 24 
171 942) Preferred. ....-....- 50} 38% 51 38% 40 37% Sale | 37. May 29] 38% May 4/| 37. May 29] 404 Jan. 19 
52 205|Hanna (M A) $5 pref...-.---*|| 95 | -..-.- 9 100 97 100 974% May 25/100 May 4!| 9734 May 25/101 % Mar. 27 

‘oaindial 75|Har UCF - — 2 n-n naan ann --=* 4% 5%|| 3 5 34% antdehn aeedenlanatan Evoumall a on ee ee 

234 1,468|Interlake SS........--.---- , re 33 35 34 Sale | 34 May 6) 34% May 26|| 33 Jan. 26) 41 Mar. 16 

530 1,589|Jaeger Machine. ..-....-.-.- *!| 1634 17%] 12 20 14% 1 17% May 13} 18 May 13|| 15 Apr. 14/ 22% Mar. 2 

181 3,118) Kelly Island L & T....-.----- 2 14 15 125% 14%] 12% 14%] 12% May 23| 12% May 9Q/| 12. Apr. 14 14% Jan. 5 

718 3,722|Lamson Sessions.......----- - 4% 5 3 «Sale 2% 3%! 3 May 1] 3% May 26|| 3 Apr. 26] 4% Jan. 7 
pa, £2 732|Leland Electric.......------*|| 11 15%|| 8 Dn Ltn Mi ccancediedsebetatwe mexdaan a a aes 7 
sited 90|/ McKay Machine. .....-..---*|| 12% 17 14% 15 15 i pie ee een fT GO! ep | 

90 1,083|/McKee (Arthur G) B..-....- - 33 = =Sale || 30 38 | 35 39 35 May 17| 35 May i17// 31 Feb. 11/ 36 Jan. 12 
330 1,821|Medusa Portland Cement...-*|| 15, 19 || 14% 16%| 14% 16%| 14 May 11) 14% May 20) 14_ Apr. 6) 17% Mar. 13 
easel 560| Metropolitan Paving Brick...*|} 24 24%|| 11% 2%/| 1 th de chenmaiisacamn wobascl men a oe, 2 
2} 28), Preferred. ........----- 100}} 60 75 60° +70 | 60 65 (t) (t) 60 Feb. 21] 60 Feb. 21 
miebicicad 290/ Midland Steel_--_...-------*|| 25 31 21 23 | 23 ee kt oe (t) (t) 
mie saa 268 Miller Wholesale Drug..-.--* | 34% 6 4% 5 4% eee ee ee. on 
85 774|Monarch Machine Tool Co..-*|| 1744 20 17% 23 17% 20 2044 May 15) 2044 May 15]) 15_ Apr. 22% Mar. 16 
511|Murray Ohio Mfg....-...--..- *| 8 11%]| 7 8 2) GRR. So pepeeines Bagataeriqpqen-bve t 9% Feb. 10/t 94% Jan. 18 

114 afelNetons Avase Oocoms sci iaig 8 ll-ioig HP | fix ful we | dee eae, 2) th ee. 

1,215|Na cm) m.--..- 10 11 11% 12 t t ar 5% Mar. 
ee... 1,7 3 |.National EE cccusncce 25||} 4% 5 hese. Poe ons . am me... OS ae eR... oe rts lan. 4 3H Jan. 5 

607 6,126, New common.........-.-.- Mie 3% Sale | 3 3%| 3% May 19| 3% May i1|| 3% May 19) 5% Feb. 6 

410 1,345| $6 pete pressed woceennse*/----- -.--- 32° 37 |32 37 | 32 May 18| 32 May 18/| 32 May 18/48 Feb. 7 
othdnae 164) PYG. .ccccocccceee OO 75 Bale fi... 74 facene 74 lecccea. cocecclececea cocceel] 65 Jam. 171/75 Jen. 8 

680 5,289| National Tile... -..------.-- *|| 196 Sale 1% 2 1% 1%) 1% May 19 1% May 1% Jan. 23) 2% Mar. 14 
ouwnge 1,190) Nestle LeMur ‘‘A’....~--.-=% 1 1 % etna, ae canlemadiinipnnds 44 Apr. 24] % Feb. 7 

80 189|Nineteen Hundred Corp A..-*|) 294 --_-- 2944 -.... 30% Sale | 3044 May 20) 30% May 20/| 30 Jan. 11] 30% Mar. 31 

25 571|Qhio Brass B...--..-------- "| 24,, 25%4]/ 1614 17% 17 1 17% May 3] 17% May 3// 17 Apr. 17) 26 Jan. 6 
wedlicadd 20|Vhio Confections A__-.---.--*|) 1134 -----|| 13°" _.2.] 13.) -.-. (t) (t) 13. Apr. 25) 13. Apr. 25 

268 2,698] Otis Steel Co common -.---.-- si] 1324 1434) 83% 9 9% 10 o t) 8 Apr. 11} 12% Jan. 23 

145 1,494|Packer Corp........------- sil a 9 ~ 8%| 8 8% 8| 8% May 22|| 7 Apr. 4/ 8% Jan. 20 

148 1,683 | Patterson-Sargent -.....--.-- 13 14 1234 134] 13 14 | 12% May 2/13 May 18} 12. Apr. 5/ 14% Jan. 23 

685) Reliance Elec & Eng com-..-5|/ 1044 12)4|| 914 1044| 9% 10% ) t) 1134 Mar. 17) 114 Mar. 17 

2,230 21,459/ Richman Bros..... wannn-=-- *|| 3434 Sale || 31 31%| 33° Sale | 31 May 34 ay 26|| 30° Feb. 17) 35° Jan. 17 
463 2,872|Seiberling Rubber Co com- .- 5% ...-- 7 84| 6 t) © 6% Jan. 11} 8 Mar. 25 
855 6.278 oe — pref....... */| 50 Sale || 86% Sale |_..-. 80 | 62 May 24) 894% May 1|| 50 Jan. 3/ 91 Apr. 22 

Class A $2.25 cum pref....- _)' 35 33 Oat MENG Tt A bate. het Baa, 34 Jan. 20) 35 Feb. 8 

St 7355 Troxe _- a ee "2 Sale 13 708 2) 84 23% 2% ur 3] 2% Mr et May 3 ain — 24 
‘ ,230) 4TOxe! Mig... ~~. .n---= 3 : é May : May 3 ay 4 Jan 

155 5|Union Metals Mfg Co......- . 19% 13%|| 13% 18 | 12 14%] 12 May 23| 13% May 2 158 Feb. 18] 13% Mar. 1 

1,343) Upson-Walton..-......---.- 4 3 4 : 3%| 3% May 18} 3% May 18\| 3% May 18} 4% Jan. 10 

732 4,898) Van Dorn Iron Wks Co com... 4 Sale 2% 3 2% 3 2% May il} 3 May 5|| 244 May ll) 4% Jan. 5 

350 805) Vichek Tool. .......-..--.-- + 5 7 4 5 4 5%| 4% May 9| 4144 May 9]| 4% Mar.30/ 5% Feb. 25 
seal 340| Warren Ref & Chem com-....2 +35 2 1 1%} 1 SR cuas csacoelucceiin nakexell Laat So 
couceg 992) Weinberger + ~+- debabepeeaees * 13% 14%|| 10% 14%] 10% 10% (t) t) 10% Apr. 25) 14% Jan. 17 

158 B44 White Mower arderentiece ~ iY tt “7% oo ws Ti * 954 ‘Mt a 0056 May 13 5 Ma; 1 

i ia ci 1 ay 13} 9% May 13 a a 

220 1,935' Youngstown Sheet & Tube___*!!| 52% 55 3548 384! 37 38 y ‘of v (t) of % (t) ys 





























* No par value. ¢ Odd lots. 
































General Quotations 


OF BONDS AND STOCKS 

































































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an 
index to the different classes of securities quoted: 


Page 
Exchange Seats “cece Sere eee eeee eee cecee 84 
Federal Land Bank Bonds............. -- 92 
Foreign Government Bonds..........-.-.. 93 
Industrial Bonds......... Sebineeene tebe 81 
Industrial Stocks... ..................- -- 85 
Insurance Stocks... ......--.......... ---100 
Investing Companies Securities.......... 72 





Page 

Joint Stock Land Bank Securities. ....... 84 
Be Bg onc é cccbibinwinéedustéccus 85 
Municipal Bonds—Domestic. . ~~. _........ 92 
CGO. - -nddndedenadtthooewendeode 94 
Public Utility Bonds. ___.....-...-..--..- 73 
Public Utility Stocks.._........-.-.....- 78 
Railroad Bonds. ~~~. ......-..........----- 67 





Page 
Railroad Stocks. .............-..---.-- me 
Real Estate Bonds___......-..--..---.-.101 
Real Estate Trust and Land Stocks_-.-. ~~. 85 
Textile Stocks............-....... - 85 





Title Guarantee and Safe Deposit Stocks. 85 
United States Government Securities..... 93 
United States Territorial Bonds........ -- 93 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter “f" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always “‘flat,"’ and no designating mark is employed to indicate the fact. 

‘ Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are ‘‘and dividend"’ that is the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but In all 
cases the figures are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz.: ‘‘M"’ for mortgage, ‘‘g"* for gold, “gu"’ for guaranteed, “end” for endorsed, “‘cons”’ for consoli- 
dated, “‘conv”’ for convertible, “s f" for sinking fund, “] g” for land grant, “‘opt’’ for optional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 






























































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
RAILROAD BONDS Austin & Northwestern— Bomeen &, Maine RR (Cont)— 
Aberdeen &Asheborv lst 5s" 3 f 21 28 awe LT g 58 1941....J&J| 45 60 Oe Sed ncsedeckos I&II 22 26 
Adirondack lst 4 iss 1942 gu 68 heal on Sta me és 1953. .J&J 75 >, Equipment trusts— 
Akron & Barb B: 4s 1 ‘ep 101 coe —; & Ohi 1939-1944... .... J&DI\d 3.75% 
Akron Canton & Youngstown— Ist mtge g 48, July 1948--A&O| 6034 62%|| 4348 1940-1943-------- A&O|> 4:75] 4.00% 
, Gen & ref 6s 1945 series A. A&OlfF 29 33 lst mtge g 5s, July 1948.-_A&O/|f 63% 64% 5s 1940-1944........22 M&N/D 4.75 4.00% 
> Gen & ref 54s 1945 ser B B.A&O|S 29 31 Certificates of eposit....-- f 63% 65 m&N Y Air Line— 
bama Great Southern— 5-year sec notes 4s 1939. F&AIS 50% 5114||_ 1lst_mtge gu g 48 1955....F&A\f 6% 7 
1st cons g 58 1943 ser "A. --J&D 107% Rae Certificates of de ver: f 49 50 14|| Bost & Prov deb 58 July 1 11938.../f 70 bese 
lst cons 48 1943 ser B....-. J&D| 106%| 106%|| Ref& 5s series A 1995_J&D|y 21% 22°" ||Boston Rev Beach & tr 
Alabama Tennessee ern— by ty ficates of deposit.....- iy 21 22 Ist m 4%s Juy 15 1947_.J&J15\f 9 12 
Prior lien 68 1948.....-.-. Jadis 8 9% en 6s ser © 1995--J&D|y 2134] 2234|| 6s ext to Jan 15 1947____. vm ie 
Gen income 66 Oct 1948...J&J/y 14 2% Certs cates of deposit... _-- f 21%] 22 mn Term Co 3s 1947..F&A| 72 75 
Alabama & & Vicksburg Ry— Ref & gen 5s ser D --M&Sif 21 22 in. cb huuitoidnutecece 85 90 
lst Ms 58 1974 5: 1 By ~-M&N 74 Ue Certificates of d a amin f 20% _...|| Buffa Ist 56 1941....J&J 80 Gave 
Albany & Susq 3s g 1946..A&O 76% 78 Ref & gen 5s ser F 1996.._M&Sif 21 23% Ist ref 58 1961....-.....- 65 dames 
Oorp— Certificates of bs Dosnace if 20% 22 Rochester & Pittaburgh— 
Coll tr conv 58 1944...... F&A! 75 80 Convertible 4s, 1960...F&A/f 13 13\%|| Con g 434s 1957__-..--- 36 39% 
Coll & conv 58 1949.....- J&D) 67%) 69 Certificates of deposit. ~~~. f 12 13 Certificates of d t...... Sf 36 394 
Coll & cos conv | 5s 1950.....- ALOIS 31 3444|| PLE&WVa Sysref 4s'41 M&N) 50 54 || Buff & Susquehanna Corp— 
1950....... A&OIF 28 29 Certificates of deposit.-...-.-. 51 54% lst 4s 30 1963........ &J 56 — 
aueenn ALY Val gen de id 48 1942..M&8/ 106 107 8’west Div ist m 58 '50_J&Jif 44 44 \4|| Burl Cedar ——_ & North— 
Allegheny & Certificates of deposit....-.-. f 41%] 43%)| Con Ist & co te Se g '34--A&O// 5% 67 
lst —?¢ guar EY sepocoe A&O 49% 55 Tol Cinn Div ref 4s A '59..J&J 50 70 Certificates of depos a | 5 
t— Eq tr 444s ser D 1940-41__J&J/b 4.50] 3.75% ne «& Pn bry 5s ¢ M41 J&I 104%; .- 
Hauip 5 section Tog9-.M ‘ &Nib 2.00 1.00% Eq tr 4s ser E1940-42.__A&O0/b 4.50 3.75% Gen im a7 1956.... ..... F&A 98 99% 
beser F,G & H,*41-'45\p 4.00] 3:00%||_ Eq tr 4 sser F 1939-44..M&N/b 4.50) 3.75%||\Cambria & Indiana RR— 
fey lst g is 1995, ---Q-J 36 39% & Aroostook— Equip trust 2348 1939-47__A&O|b 2.50) 2.00% 
Ark & Mem ay Some S Term— lst M 5e g Jan 5 1943_...- J&J} 103%) 104 ||Canada Ati Ry ist 48 1955._J&J 94% 95 
pm Ist M 58 1964..-...-.-.- M&S; 94 96}4|| Cons refund 1951....- J&J| 82%) 86 a South Se 1962ser A.A&O} 92 9334 
Aroostook Nor 5s § oer nae A&O) 9844 lou 4s stam i981 OES: | ee 87 89 3¢||Canadian National R 
Atchison Topeka Fe— Piscat Div g 58 Jan 1943..A& 99%", 101 a3 guar 1957........... J& 116 116% 
Gen mtge gold 42 1995....-A&O} 10934] 110 St Johns Riv Ext gu 56'39_F&A) 100%/ --.-.|| 48 guar 1951.......... M&8/ 115 115 
——y 4s July 1 1995 Nov 93 94 Van Bur Ext 58 g *43_A&O 99%} 101 4338 guar 1956... ......-.- 116 116 
anoecese---= M&N 93% 94}4|| Washburn Ext ist 58 '39..F&A) 100% _...|| 4348 guar 1955........ &D 15} 117%| 118 
Quer 6 g 4s of 09 due 1955.J&D 954 98 Battle Or & St gu 3s '89_J&D 30 47% 40-yr 58 Sb sccece ‘& 119 120 
Conv g 48 ‘05 due 1955..J&D 97% 99 pe Re A Re Batt At "39 J&D 40 emai 5s guar July 1 1969....... J&I; 115 116% 
Conv g 48 of ‘10 due 1960. seb 92 95 1938....J&Jif 47 _...|| 5s guar Oct 1 1969....... &O} 119 119% 
Oonv deb 44s 1948....-. &D} 103%%| 103%||Beech Crk Ext 3 Hive t Oot. ae patos 90 Se guar 1954._.......... P&A| 117 118% 
Trans 8 L ist ¢ 48 1953-.. ae 1105¢| ____-||Belt Ry of Chate ist 58 '45..J&J| 72 ..--|| 6-year guar 38 1950_.... J&Dir 99 100 
Oul-Ariz Ist&ref4 }48°62 opM&S| 1111<| 11134||Belvidere Del cons 3s 1943.3&J| 103 ~~77|| 13-year guar 3s 1950..--.J&D|r 99 ll 
Rocky Mt Div 4s 196 9839} 103 ||Bessemer & Lake Erie— Guaranteed 38 1944.._.. 10334} 104 
thens Term Ry Ist g 58°37-.-J&J| 30 Se eal pie Sandy x. 2s 1940: 1947..M&S/b 2.10} 1.50%]|| 7-year cuar 2s 1943.._._. Faalr 100 101 
Ati & Birm, See Seab'd Line aly 40 1944..3&D 107%| ...-|| 4-year guar 2s 1942.____- J&Iir 101 ine 
Atianta & Charlotte 17-year guar 38 1953... F&Alr 99%] 100 
lst M 4. 1044 ser A..... J&J| 93 95 aulp trust 7) ‘Dec. 1 1939-4 Slo 3.25] 2.50%|| Equipment trus 
lot M 5e 1944 ser B_...-..- J&J|} 96%) 96%//B ‘erm jst 4a 1957 i. 83 nad gs series H 1939___.._ I&II 1.50} 1.00% 
Atlanta xville & N — Blut? Point Land & iy lst 4s 964 98 43s series J 1910-42___ b 2.00) 1.50 
lst mtge 5e 1946..... J&D!) 109% ..--|| Boonville St L & Sou 1 rae f 16 Pr yae e, 5s series K 1940-1944__M&N|b 2.50) 2.00 
ist oe pies 1 2002.- 4 ..--|| Boston & Albany 5s Oct "63..J&J 65 70 4\és series L 1910-1945_J&D/\b 2.50 2:00% 
minal 68 1939.--F&A 100 anon BER gucccecscae 78 82 2 4s series O 1939-1947_F&Alb 2.75 225% 
Ationsie apeey AF 4s Nola J&T) 75 ----|| 4348 impt 1978_......... F 55 60 |jCanadian Nor deb 6 %s ‘46.-J&J| 123%| 124 
lst 5s 954. .--M&N 80 ne oul lst mtge 44s ser A 1943._.A&0 71 73 Canadian Pe. W 444s Oct 22 1943__/} 100 102 
Atiantic Coast Vite Rie 3s Jan 1 Ronanasane’l J 53 56 ||Canadian Pacific— 
lst cons 4s July 1 To62,--M&s 81% 84% Mee 1952 se N Y 0..A&O 53 56 Cons debe: 75% 76% 
Conv deb 48 1939 op "16..-M&N/ 99 100 ||Boston & Maine RR— 20-yr coll tr 44s 1946...M&8/} 93% 97 
Gen unifser 64-.3&D) 5734) 59%4|| Ist mtge5sser AO 1967...M&8| 32%) 33 Coll tr 5s 1954...-.....- 93 93 
joze coll tr yt y 1 /45-M&N 67 72 Lst mtge 5s ser II 1966... -- BN 32% 33 sf $i", Dec 15 1944.._J&D 15 89% 90 
Ram gS ds Oct 1 52.M. gs | 61 st mtge 4 {sser JJ 1961 “AO 30% 31 Coll tr 444s 1960__..._.-- I&II 8456 86 
Equi ust 434s. — 2. 1.50% ys series AA 1944_......_ 36%! 38 Cony coll tr 6s 1945 neeent 100 100% 
Ka 4 e1u40, 41 E (yr)---FRA b 2.00 1.50% 58 series DD 1945........ Seb 35% 37 5-yr conv coll tr 48 1949. _J&J 84 85 
Eqtr is 1940-52....... A&Olb 2.50} 2.00% 8 series FF 1947_......._ I&IJ 35% 37 Vv l tr 38 1951... F&A 79% 80 
Atiantic Coast Line (OConn)— 5s series R 1940........-. M&N| 36 38 Cony coll trust 3s 1945...A&O 81\% 82 
Icred ctfs of indebt Se. .-.- J&D 86 anes ws series T 1941......... M&S 36 38 Coll trust r+ 4941 .céuceu A& 95 95 
Adientie © —— aa of 8S O— 5s es U 1941_....... M&N| 36%] 38 Eq tr 5s 1944___......... 113 113 
July 1948..... 9534 is series V 1942_........ M&s| 36 38 Ea tr 4s tg gu 4a 19493837 2.40} 2.00% 
Atl & Deneaie lst 4s 1048-- 3a 41% sai is series W 1942......... A&O| 36 38 4||Caro an it & gu fe 4s ise oe 533 f 45 50 
2d « 48 1948....-...- . —P 33 5s series Z 1943......... M&N 36% 38 4}|Caro Clin 106 107% 
Atlantic & Yadkin gu 4s '40_ Aso 47 51 Mtge 4 Me i itnivvie aoa J&I 29 ___.Carthage “< Adironda bade oma 
Aug Term ist gu g 66 1947--A&O} 10134! __--.-!|_ Mtge 4s 1942. F&a! 25 27 Ist mtge guar @ 401981 _J&D|_ _.--!__ 51 


b Basis. J This price includes accrued interest. k Last sale. n Nominal, 
































63 RAILROAD BONDS 
NOTICE—Al! bond prices are “and intorest” except where marked “f” and Income and defaulted bonds 
Quotations Sor all cocurieles are os sear eo peowale Mir the dieting day of the ments preceding the date of issue 
Bonds | pia | Ask Bonds Bid | Ask Bonds Ask 
wissa RR easier | 104 “Chic R I & Pac Ry— East Tenn Va & 
Genel aetnmens & General gold 4s 1988-..--- &Jif 12%] 13}4]|_ Consol Ist g 5s 1 89 
1940 18 Certiflca tes of deposit. --- f 10% Eastern Ry of Minnesota— 
Cent Union ae seed Rof ¢ 4s 1934 opt to eee 5% Nor Div Ist g 4s 1948__. _A&O bdo 
lst 48 1948........----- 12 14 entehe qovostt- sxaly 5 534 Edneatce Desve tish 104 
tral o vorgia— 6 1952 ser A.....-. 
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bd Basis. This price includes accrued tnterest. k Lastsale. n Nominal. 
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NOTICE—AIl bond prices are “and interest” except where marked “f” and in nd 
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* No par  vaine, } Quotations represent dollars per $100 face amount. 0 Basis. f This price includes accrued interest. & Last sale. n Nominal 
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NOTICE—All bond prices are “and interest” except where marked ‘'f’ and income and ieee tents bonds 
Quotations for ali securities are as near as possibile for the closing day of the month preceding the date of issue 
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converti » pref pobeos sk 8)¢)May 29) Ist coll tr conv Gs A1949..J&D| 47 ----]| 6% preferred............. 100} 25%] 26 
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Canadian Invest. Fund, Ltd...1 3.80 4.15}| Institutional Securities Ltd— $5 conv preferred -_._......-. 1 48% 49 
an Pow & wp vest . 7 —— Group shares_.........- 1.08 1.19}|Securities Co of New Jersey— 
Deb 5s series A.1958_....- A 74 79 urance Group Shares. .... . 1.30 1.42 6s series 4 Nov 1942_..-...... 90 100 
Capital Administration cl A...-1 5% 5% toguill Utility Invest— Securities Pp General com...* 1 1% 
cum pref series A.......- 38%} 40 bes 5s Jan 1949....-.-. SRAIS ..-- sons. Ei enbaidtnhewcnnns 55 Niobe 
Cate TEU. cc clswamencnedcoce 74 78 Deb g 68 1940 B wap war .. J&J\/ %4|' Selected Amer Shares Inc ....2 9.15 9.97 
Cent-Ilinois Securities Corp...1 4 14||Insuranshares Co of Delaware..1| 40c 65c Income Shares........ 6208 seen 
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*Central Nat Oorp class A....* 3 26 St nn... < cesccedéuned 5% 6% Convertible stock........... 5 5% 7 
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°7 eferred........ 11234 __..||Nation Wide Securities Co... .25c 3.50 ee United N Y Ba e 1% nds 
Cami stive ust Shares....... * 4.6) ia Voting shares .............-- 1.21 3241/0 8 Elec Light & Yow tr ctf A-.* 15% lia 
Delaware Fund-.............-- 15.07) 16.29]|New E land PUN dcdetanuees 1} 11.85] 12.77|| Trust ctfsseries B..........-- feces 
Deposited Bank She N YserA_--ij) 1.59] _._.||New York Investorscommon.._*| __.-| _| | _ Voting sh NOOO EERIE 2 TUR 95 = 
Deposited Insur Shs. ser A...-. $071 ....5 1. CE. .caksttesede eS coe _...jU8& Securities com..* 7 7 
RDA REE 2.64 —— PERE OSes: Gage a $6 Ist pre STEN = BF 76 84 
Diversified Trustee Shares New York Stocks, Inc. — . & International Sec.....-. od % 
OC shares ........-.-..-.----- 3.60 Gia Agricultural _.........-...... 7.33 7.94 st pref with warrants...... 7) 654% 57 
D shares ......-....---..- 3, 5.45 6.10]| Automobile. ..........-....- 4.65 5 .05|| Utility Cotes Ge Picdeccasse 5 1% 1 
Dividend Shares........-..- 1.16 1 OG) BO iwcncccdésécboctoens 9.22 9 .50 priority stock._....... *| 44%1 46 
Domestic & Peniga tab iged7 Pe A f 22 hap o’ Bank stocks. ___.......-..-- 8.33 9.01|/ Utility & Industrial Corp...... 5 4% 5 
Dominion-Scottish Pre Building supplies. ......-.--- 6.75 7.31||__Convertible preferred... ....- 7 1% 1 
1st coll 4s series A 1952 97 99 Electrical equipment --...--- 6.59] 7.14]| Wel mn Fund. -.-.--.-.--..- 1] 13.26) 14.5 
Ease Util Invest eb 501954 Mass 15\f 40 Scie: icesdocaicetinnenetd 931] 10.07||Western Reserve Investing 
Eaton & H Management Deb 54s 1944...-.....-.. FPA! 101% eee 
dikicianennaaemndaiate 17.23] 18.51 Ba paeehoed’™ 4% 4 
Economic Inv Tr Ltd 58sA’* B7M&N 101 103 
’ 4 Quotations not furnished by sponsor or issuer. * No par value. { Called July 6 at 101. e Ex-coupons. /f Flat price. k Last sale. n Nominal, 


z Ex-dividend. 











NOTICE—AI! bond prices are “and interest” except 
Quotations for all securities are as near as possibile for the closi 





Public Utilities 


(Includes street and electric railways, gas, electric power, water. telegraph, telephone and bridge companies .) 





t where marked “f” and income and defaulted bonds 
ng day of the month preceding the date of issue 














Bonds pia | Ask Bonds pia | ask || Bonds Bia | Ask 
A tic Foceste Co (aly on Atlantic Oity Electric— Cairo Beitee & tot te inc 6 58_J&J| 62 65 

Extisf7ei9s3_. 52 | 60 | ’gm Satee'3 ize 1004..--..J&J] 1085<] 109 |]Calgary Po be 1860-480 104 | 105 
Ap Ges Snes i i i 99 99% |] Atlantic City as 5s 1960....J&J 83 84 Ist s f 58 bt a Jett 3 é bebe Se 102% coco 

bama Power Ist 106%| 106% Ist lien & ref 5s 1957__.-_- J&IT 79 81 |/California-Oregon 

let & ref 5s 1951........- 104%! 105\%||Atlantic City Soverege— Deb gold 5 %s 1042" oouee a&0 101 103 

et & rer oe O56 | Saye st 104%) 105 st s f 6s ser A 1956-.--.-.-.- DD} 105 107 Ist mtge 48 1966_..__-.-- 99 ag 

Ist & ref 44s 1967. ..-.-- J&D 98 bs 98 4||Atlantic Co Wat 56 ‘58ser A S| 99% Po. Fae One Weter Sere do © 2968. MAN 103 104 

lst & ref 58 1968_.....-- M&8} 103%] 103 Augusta Ry & El Ist 58 1940 J&D} 102 Webanad 
Alabama Water Service Co— . & Chicago Elec Ry 1 Be 3 M-BM-4-4i % 

Ist M 56 1957 ser A_______J 101%] 103 eh garpepscltorse Asdls 8 12 40-1946_.-------- “M&N|03.00%| ---- 
Albany Ry Ist cons 5s 1930_-.J&Jif 38 weed lavaton Telep Ltd 4s °58..A&O| 100%) -..-||Calif Water & _—. 

General 5s 1947___.....-- J&DIF 33 __--||Baltimore County eter & Elec lst mtge 5s 1965__.....-- M&S; 105 106 
Allegheny Gas 6 tfe “43\f __-- sad 6 Bee BE. aolicisodadans M& 104% _...|/Calumet G & E 5s B 1960- Mea 104 = 
Alliance Power Ist 6s 1952. M&S8/f 100 ..-.|}Baltimore Transit Calumet & South a) 12 RA 
Alliance feb Ser(Ohio)5s "57 M&S; 75 wen b 4s series A 1975..-..-- J&JI| 23%) 24 lst (35%, pris a 7 F&A) 52 55 
Altoona & Loga: Val Elec Ry— Deb 5s series A 1975....-- I&T 27% 28 4 |jCamden & mae 

Ist coll 4s Jan 1 1954..--.- J 79 te oe Deb 5s series B 1975..-.-.-- I&I 83 86 ||Canada Nor Pow volte 104%} 105 
Amarillo Gas 6s.........-- 939] 97 ~___|/Bangor Gas Light 5s 1941...A&O} 92 __..||Canadian L & P 5s ‘49 op by Me) 102 Sem 
Amer Commonwealths Power— Bangor Hydro Electr Canadian Retl & Harbor— 

Deb g 6s 1952 ser A._---- &AIS \4 4 lst m 3%s 1966._...-.- 111% éenld Term 64 Sh dete: M&sif 64 eace 

Deb g 5%s 1953_....--- Nis 4 \4||Barstow 8) Seb be 1942_._A&Ojd 10144; ----j/Canadian Utilities Ltd— 

Conv deb 6s 1940._.--.-.- M&Sif \ \4||Bear Mt Hud Riv st mtge 5s ser A 1955.._M&8 95% 97 
Am Community Power oY ) Seapine A&O| 103%] 105 ||Canadian West Telep 5s ‘56J&J| 10034; 102 

5 és Certificates Of depostt 1953// 5 ...-||_ 8 f income 8s 1953... .--- A&O|S 62 ..--||Cape & Vine’d E] 4s A °65_..J&J| 105 ---- 
Amer Elec Pow deb 68 '57 M&B15/f 13 16 ||/Beauharnois Lt Heat & Pow— — jon (Wash, D C)— 

Amer & Foreign Power 2d mtge 5s 1978_.----.--- J 9914} 100% st g 5s June 1, 1947.....J&D} 92%4| 93% 

nad f Ee S| 64 641(4||_ 5s conv notes 1978-...-.-.- J&J| 98 99 |jCaro & L Ist 58 1956..A&O| 106%) 107% 
Amer el & Pow 76 1934.J&J\f 9 11 eauharnois Power— 2 Mas P 5s °53_..J&Jiz 110%2} 110% 
Amer G & E deb 5s _--M&N/ 107%] 1073%||_ 58 1978__.--.---.-------_.-. 100%} 100%||Cent Ark Pub Corp— 

Gas & Pow deb 3-5s '53_F& 43\%| 4414||Beaver Valley Trac 5s 1950-.A&O/f_ 6 -.--|| _ 1st & coll tr 581948serA..F&A| 97 98 
deb 3. 953_..J&D 47% 48 Beaver Valley Water 5s ‘60.M&N| 103 ....|/Central Elec of N J 5s 1940._J 102 a 

Am Pow & L deb 6s 2016--_- 8 92 92 Bell Telephone of Ca — Cent El & Tel Ist 5s scr A'55I3&J| 103 104 

Amer Rys Corp coll 44s '53.A&0/} 60 61%|| Ist g 58 1955 ser A..-.... Mas} 108 108% tra] Gas & Elec 6s 1946._M&S|- 85% 86 

Debenture 44s 1963__..- &O| 47%) 49%i| Ist e 56 1957 ser B_.---.- &D| 124%) 125%||_ First lien coll tr 54s '46..J&D| 8344) 83 
Amer States Public v— lst mtge 56 1960 See Ni] 12544] 1264|/Central n Pow 68 °34.J&Dif 26 éeau 

let 1 5 ie 1948 ser A obbied M&NIf 87 __..||Bell Telep Co of Pennsylvania— Cent Hud Gas & Elec Corp— 

Deb 68 1938_.........-- &DiF 6 _._.|| Ist & ref 5s 1948ser B....- J&I| 117 117% Ist & ref 5s 1941__....... J&D| 108% Sowe 
Amer Telep & Teleg— Ist & ref 5s 1960 ser O....A&O} 133 133 4}|__ 1st & ref 344s 1965_.-...-- M&S| 10949; 110 

Deb 5s Nov 1 1943....M&N/ 11144| 111%(||Bellows Falls Hydro-E Cent Ills Elec & Gas 

year deb 3s 1961....A&O/} 109%'</ 109 lst mtge 5s 1958...-.-.-... 10344} 104 lst & ref BSE Fa&aA| 104%) 104% 

deb $48 1966----J&D 109%} 110 pike 5s i98i2774ya3 72 75 ist & ref 6s 1952_......-.. J&D;| 104 owes 

A can Toll Br Ber ire Street Ry— Cent Illinols Light 3 %s °66.._A&O/} 111% ton 
54s series D, 1945.___-_--- F&A! 102%] 103% Ist extend 6s 1947-...--- 38 42 Central Illinois Public Service— 

Amer Util Service 6s 1964..M&N; 80 82 ||Berlin City Elect 64s 1950--FEA f 27%) 30 Ist mtge oie oe A 1968..J&D} 103} 103% 

Amer Water Works & El c— Sink fund deb 64s 1959.._F&A| 27's 29 | % ser debs 1939-1943... J&Djb1.50 to] 3.25% 

Deb 6s 1975 ser A_.._.- &N| 106%| 107 Deb 6s Apr 1, 1955----.-. Olf 23 24 @ Serial debs 1944-1948 _~J&D)b3.50 to 4.00% 

Deb 5s 1975 ser B_..----- J&D| 98%! 99 |/Berlin Elec Elev & Underg itye Cent’ Indiana Gas 5s 1957.._._M&8; 88 cece 
Ana&Pot R RR-See WashRy&E! lst mtges f 648 1956.--- &O\f 27 28 ||Central Indiana Pow 
Anchorage Lt & Pow 7-58'43 F&A} 80 83 ||Bidd & Saco Wa lst & ref 6s 1947 ser A_-_-_-- J&I| 101%| 102% 
Androsco rogoogsta & Kennebec Ry— series C 1956.........-. F&A| 103 105 '\Central Kansas Pr 6s 1946.._.M&S8/ 101 che 

aan OF Fee an tbadsaveved M&S 344%) 36% Birmingham Elec 4%s 1968.M&S 97 97% |Central Maine Power— 

Dpalachian W Pow 68 '45_F&Af 35 39 mingha m Gas Ist 5s Satay MAN 844% 85 lst & gen 4s ser G 1960___A&O/} 108% 109% 
Appalachia an wee Power— ae 4% cxtenaeal 1944__.._A&O 98 100 lst & gen M3\sserH'66_F&A| 106% 107 
aE ee F&A, 109%} 109%4|,Birmi ngham Water Works Co— Ist & gen M 514 oer J1968J&D} 106%, 107 
sf dob 4 “he iba8 cp Ne: Fa 105%| 106 Ist m 54s 1954ser A__._. A&O} 103%] 10414||Cent Mexico Lt & Pow 
AD an Power 6s 2024..J&J| 122% 12414 lst m 5s 1954 ser B.._-.-- J&D;} 101 swe lst s f 6s 1940_.......--.. I&J 30 35 
re St Ry—See Phila Co lst mtge 5s 1957 ser C.._..F&A} 105%) ---- me yt as ¥ Prag 
Arizona Ed Ist 58 1948_..-- &J| 10014] 101%||Blackstone Val Gas & Elec— ef 1062). do ood A&O Jae ian 

DUE . oc dndahnaaans &O} 101 ___.| M &colitr 4sser C'65...M&N| 111% dase Cont ObleL & Ist 58 1950_ ARO 103%} 103 

Income 5s 1960_.......-- F&I) 66 68 Mus e&Coll tr sser De seD 109 6 _...||_ Conv sec 4 4s 1940__-..._ &D| 101% rae 

Income 6s 1960__......- oO 67 69 Bleec St& —See NY Rys Cent Pow Ist 3 1957, ser D_J&J 90% 91% 

zona Power 5s 1950....- F&A! 105 106 14||Bloomington Dec & Cham Cent Pow & Lt Ist 58 1956..F&A; 104 104% 

lst & ref 444s 1950-.....-- & 104 105 Ist & ref 58 1940..-..-.-.-. NM x 98% Sakis Cent Pub Serv Cor 

rk Louisiana Gas 4s 1951_._J&J| 102%} 103 |/Boise Gas I ht & Coke Go— Conv deb $e -osece- F&A\S 1% 1% 
Arkansas & ; Missouri Power Cor Ce ee ee ee et ie) 41 44 Cent Public Uti s)inc5 4s.1952// 1 2 

6a series A 1957_...- 5} 99%! 10034||Bolivian Power Ss ser A 45.AK0| 94 | 96 ||Central States Baison 
Arkansas P & L Ist 5s 1956- Pers 105%| 105%||/Boston Elevated Ry— : Ist coll ine 3-68 1950---.M&S] 69 +e 
Arkansas Western Gas Co— pep s 44s Nov tp 1941_._.M&N| 106 106 4||Central States Elec Corp— 

lst s f 6s ser OR hn Si &O 93 96 5s Dec 1942_-....-. &D} 109 109% Conv deb 5s 1948_._.._-_.- I&I 40 40% 
Ashi'd Home Teil 4 4s A 1961 O} 101%] 102% Waste —~y * 5s todd staid sg} 109 110 Deb 5 4s 1954.....--- ws 15 40% 41 
Se ie Teak tes] eta] | 3a aeteebere (ameass) Ei | 119 | -..}/0en MA Let ie n bis 10 1953.3&J3| 68%| 68% 

@ teebesccou 57 4 58 n urg man 1 Pr— 8 st lien s & 3 

5s Jan | idee oS aay IJ&I 6244 63% Ext! ist s at be 19 aeny) Bl Nif 19 _...|}|_ Debenture 5s 1944___...- I&I 42 44 
Associated Gas & Elec Bridge deepert Ges Ges ts » - 1952__J&J} 115 117 ||Cent States Utilities 6s 1938_J&J\f 114 June 

Conv deb 5 %s 1977-..-.--. F&A 46% 48 ||Brith Colum Pow 4s 1960_.M&s/_ 100 101 ||Cent Telep (Del) 68 1938...M&N|f 13% bse 

Conv deb 5s 1965. ....... &N 37 40 British Colum Tel 58 1960...J&Djt 105 ..--| Cent Vermont blic Serv Corp 

Conv deb 5s 1950.......-. &A 42 42% lst 4s series B 1961....J&Dj| 107% same lst mtge 3s ser B 1966..F&A 10714] 108% 

Oonv deb 4 4s 1949-....-- I&J 38% 38 \%4 |Broad ver Power Co— Central West Public Service— 

Conv deb 4 %s 1948_--... Mas 37% 383,| Ist &ref5e1954serA....M&S8} 9644 97%] 5)4s 1956...--..---..-.-..-. 1 | See. 

Cons ref deb 5s 1968- ~~... &O}| 39% 40 ||Bway & 7th Ave—See N Y R Charleston Cons Ry Gas &  . 

Cons rer deb 4 . Oe56 "WEN 34 37 Bklyn Borough Gas 5s 1967- Pa 106 107 Consol gold 5s 1999_...-. 105 ese 

8 finc deb 5s B 1983..-.- M&s| 35 37 Brooklyn City & Newtown RR— Charleston Transi 

8 finc deb 4 sO 1983...M&8} 33 35 eR : poe JxI| 56 61 et spe eran M&S} 70 ae ay 

8 finc deb 4s D 1983-_---- M&S} 32 __..||Bklyn City RR Ist 5s 1941...J&J| 60 b+ Gen & adj 5s 1952--_-.-.. M&S; 45 55 

8 fine deb 5 6 260 & 1986 F&A) 34 ___.||Brooklyn Edison Co— Goll trust Se notes 1063... M&S 72 Thee 

8 f inc deb 86...M&8} 36 38 Consol mtge 3s 1966_..M&N]| 110%] 110%|/Chattan Ry & 

Conv A 5s 2002.........- Fif 7 7%||Bklyn-Manhattan Transit Cor lst & ref g 5s 1956 2. *76-maen 100 | aa 

Conv A 6s 2002........- Mir 7% 8 Xoll trust 4448 1966...-. MAN 77 78 Chatt Rys lst cons 5s "56._M&N} 100 éoae 

Conv A 7s 2002.......... Fir 7% 8\4|| Coll trust 3s 1940_.....--. M&N| 82%} 85 ||Chester Water Servi Akasa 

BED OF Bielasedcecuseuseci< 49 51 Coll trust 3s 1941_._...... M&N| 76 77%\|_ lst 4s 1958 serie. A....M&S} 103 104 

pa. | | eeeeeae eee 47 49 Coll tr series 3348 1942._..M&N| 76 77 44||Chic Aurora & Elgin RR— 

Associated Gas & Elec Corp— Coll trust ser 3%s 1943_-M&N| 7514] 763s] 1st & ref 6s 1951_...._... &IIf 4% 5 
8s ex-w: nts 1940 ..... &S8 97 99 Coll trust ser 3%s 1944.._.M&N 75% 76 44||Chi City & Connectin ag 

Conv deb 5 4s 1973..---- F&A; 76 80 Coll trust ser 3%s 1945..M&N{| 75%] 76! ma. es fe t Jan 1, 192 AkO mals 7% 

Conv deb 58 1973_..--.-- J&D} 70 71%}| Coll trust ser 3%s 1946..M&N| 75: 76 mas ~y P57 

Conv deb 4s 1973.-.--- J&D| 67 68%]| Coll trust ser 3%4s 1947..M&N/ 75 76 a5 id d) }937 PRA 50% 51 

Conv deb Sa 64 ___.|| Coll trust ser 3%s 1948..M&N/ 75 76% on ic North Shore & Milw RR— 

Income deb 4s 1978_...F&A; 38 39 Coll trust ser 3%s 1949..M&N| 75 76%|| Ist mtge gold 1936. datas J&I\f 1% 2% 

Income deb 4s 1978_.-.-- A&O| 35%! 36%/| Coll trust ser 3%{s 1950__M& 75 76%4|| Ist & ref 6s 1955 ser A-...J&Jif 1 1% 

Income deb 3%s 1978--.-M&N| 33134] 3414||_ Colltrustseries3%{s1951-M&N| 75 76%||__ 1st & ref 534s 1956_...-- &Olf 1 linge 

Income deb 3 ‘48 1978_...M&S} 32 33 ||Brooklyn Queens Co & Su Chi Railways Co— 

Assoc iti Ist as 1941 (st tpd) i eae: J&Js 40 95 lst 1927 stpd as i 25% pt 
Income debs w w 58 1956.M&Nif 50 56 lst con 5s zuly ‘41 {etp).-MEee 36 40 red and pay Aug 1, 1088... &AIS 44 57 
Income 1961...-.-- &Nif 50 56 Bklyn Un Elev 5s 1950_-..-. 88% 894 Certificates of deposit. --__- ~ 650 52% 
ted Pub Utilities Corp— Kings Co El Ist 4s 1949_..F&A/ 851s} 88 ns M 5s ser A Fe 97 A&O 5 9%) 10 
Ist lien 5s y ees s J; 67%) 68% Nassay Elec lst g 4a 19 951. 5% 3 404%| 43% Series B Feb, 1927__--- J&DiF 4 4% 
b 6s series A 1958-_-_-.- M&N| 57 60 BB. vietepipaipeteec'e 75 RI. Cafenge My pre t 
Associated Telep Co Ltd— Bkiyn, Un Blow See Bklyn a ot & ret 34s 1944______.- J&IIf 54 6 
lst M 4s series B 1965----.- J&J} 10834] 10934||/Bklyn Un Gas Ist cons z4 Ni 111% write ificates of deposit... --- f 5% 6 
Deb eae 1 iar Shy tx Tran 8244} 84 istticn ‘ ie or 1 1087 MEN 103 % 103 7 eg ro On 83 “Geposit poe y 33 8 
8 stlien & ref 5s ser 5 cates of deposit. .-.-- 
Assoc Tele val deb be 1942A&0 f 41 rc ae Deb Se 1950... .......... 93% 93 Agius deb 6s July, 1963__J&J\f ‘3 1 
Certificates of deposit. . -- -- fy 41 ____||Buffalo General Electric— tificate of Riis eceue f Ly 1 

Conv deb 6s 1941 _..._-- M&S/f 39 __..||. Gen & ref 444s 1981.----- F&A} 109 11034 |jChi & West To ys— 

Certificates of deposit... .- f 39 __..||Buffalo Niagara E c— 1st cum inc 5s 1937.-...-.. J&ISif 5 ie 

Conv deb 5s lodd eer M&ANI|F 39 __.-|| Gen & ref 13 4s ser O '67-J&D 109%|  ..--||Chippewa Power 6s 1947...J&D)|* 106 wok 

Certificates of deposit... .-- ~ 39 ~~~" |] 2s deb A 1910-1942___... 100%] 101% Cincinnati Gas & El 
2-yr 6% notes 1933__..--.- Axo f 132 on 3s deb B 1943-1947___.-- 102%} 103% lst mtge 3s 1966....... F. 110%} 110% 
ificates of deposit ..-.-.-.-. f 132 ode 3%s oo ©] 1948-1952 _...J&D 103 105 lst mtge 3 4s 1967 etnnieed J&D} i111 % eene 
Athens (Ga) Ry & Electric— uff & N Falis El] L & Pow Cin N: rt vL& T— 

ios & sel of § Se 1950 ...-- 104 a aN lst gold SEnaoncoses 110 ocee Ist ref 6s 1947 series A... 81 83 
Atl Cons St RR—See Ga Ry §, El uffalo ae, Cincinnati Street Ry— 

Atlanta Gas L 5s g 1947... 107% oii See Interna lst m 5s ser A 1952....A&0 74 77 

Gen mtge 4%%s 1955-_-.--- M& 105 105% patagee © Woe : PL be 71955. -3&J 121 ..--|| Ist 6s 1955 ser B_...---- A&O| 75 77% 
Atlanta Nor Ry—See Ga Ry & E! Butler Water 5s 1957 A_.--- A&O}] 105% pS a 
Atlanta Wat & Pr 5s 1943 J&J| 104% _...|; Butte Eis? istet se \051.23&D 115 oane 
At] Beach Bridge 6 %s 1942._F&A/ 101 adhe 

n Nomiual, 





















































* Called June | at 104. 
aCalled July 1 at 110. 


¢ Oalled June 1 at 105. 0 Basis. d Called Junel at101}4. / This price includes accrued interest. k Last sale. 








PUBLIC UTILITY BONDS 


NOTICE—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of iasue 







































































Bonds | Bid | Ask Bonds Bid | Ask Bonds Bid | Ask 

Cities Serv deb 5e Jan 1966.M&S| 80 84 ||Sonsum'’s Water lst6sA‘46M&N! 87 92 ||Eauit G & E Utica 5s 1942_A&0/} 109 auhinen 
Deb g 5s Apr 1958..-.-. A&O| 74 74%4||_ Deb 5's series A 1970.._.A&O; 71 ....||Ercole Marelli El Mfg Co (Ital 
Deb & 5s 1963-.---.... MAN| 73%] 74%||somtin Gas & Ei deb Se 1958 F&A| 89%] 803/||_ Tat £6i40 1003 with war M&W! 4356 4634 
Deb Dl Paannsoonwenn Ss 75 ||\Continental Pub Serv 68'40_J&Dif 3 sa Erie Co Electric 6s 1959__..J&J} 130 etd 
Conv deb 5s 1950.....-.-- J&D 73 1% 75%4||Continental Telep 5s 1953 &A 96 97 4“ ||Erie Rys—lst IEEE &O f 18 20 

Cities Service Power & -— per Riv ‘geinc Ist 6s" Ni 82 83 44||Erie Ltg 1st m 5s 1967____- A& 107%| 108 

5s 1952....-.-..- M& 824 82}4|| Copper Dist Pow 4448 1956..J&D/| 95 96 4||Erie & Suburban R be 1647 ARO 12 Sake 
Deb % Beeteercsaneoe J&D) 81% 82}4||County Gas of Dallas 5s ‘46 105 ...-}|/Fall River ~ J v3 3\%s 1968_. Ni 105 coun 

Citizens Inde Telephone) Oounty Gas (N J) 5s Jan 1 , 1952. 77 80 + ion 
let mtges f Meeer A *61--J&J} 103%) ---- mt Public Service Co— pe f + > eortens 1942- as 102 | 102% 

Citizens Utilities Coll ine 6s B Oct 1, 1954..J&D/f 48 50 1st 50 ( nternat ser) 1942..M&S| 98 1< “Pp 
Income notes 3s 1955...-F&A| 3634} 38}<|iCuban Telep conv 5s 1951...J&J| 89 91 eee S|} 101%] 108% 
Ist coll 4-5 4s 1948_.--.-- A&O 62 64 Ist lien & ref 744s 1941.__M&8| *106%| 107% Ist lien g 6s sy 2 stpd_..M&s} 103 103% 

Water S le) Cumberland Co (Me) Pow & Lt— Debenture 6s 1954 ser 5, ._J&D 97% 99 
Se series A 1953...-.-- &J 61 64 lst mtge 324 108%} 109%4]\Fed’ 1 Pow & Lt 4s Nov 1, 1965._.1f 25 cece 
City Gas & Elec id 6%s '51.J&J|_ - --- ----|}Cumberland Gas 6s w-8 1948M&Ni 33 41 ||Federal St & Pleasant Valley 
One t & n ; lias Power & Light— 5s Mayl 1942...J&Jif 9 ties 
) Ist s f fe 1952._---- J&D} 88 aoe8 lst mtge 3s 1987 SS &A| 110% = Federal Water Service Oorp— 

City & Sub P Un Rysof St L/ Dallas Ry & Ist 68 1951_J&J 74 75% Conv deb 5 %s 1954_.___- M&N 85 86 

City & Sub Ry —See Ry & El Danbury & Beth Gas 6s 194 105 | ----||Federated Utilities Inc— 

City of New Castle Water— nville Tr & Pow ist 5s °41_J&J 38% : Ist lien col tr 544s 1957__..M&S 77% 78% 

yO Sey J&D} 101%} 103 ||Darby Med & Ches y—See ila|R Tran Florida Power Corp— 

City weer (Chatta oe Darby & Yeadon 44s_.-----.-- 48 - lst mtge 4s series 0 1966_.J&D} 951 95% 
Ist M 5s 1954 seri B--- ged 10134 ma Dawson Ry & Coa! 5 1081. JRI 104% _ Sinking und debs 5s 1946. IkD 98 100 
Ist M 5s 1957 series C_-. 105% --- yton Power & Florida Pow & Lt ist 58 '54..3&J| 101%| 101% 

Clarksbu = tee Short Ist & ref M 3s 1960_- ..A&O} 108%] 109 ||Florida Public Garvie Co— 

Route Bridge 64s 1952...J&Dif 45 see laware Electric Power Ist 4s series O 1955_-...- 88 89 
Clear Springs Water Service— Deb “9 Seamer &J} 105 1054}|Florida Telep Ist 6s $5457 Re 98 adiade 
Ist 56 ser A 1958...---.-- M&S 98% ~<- la er & Light Co— - ¢ & Bee eee I&I 75 80 
Cleveland | Electric ae Ist M 4s 1971...----.-.- 10814] _----||Fontana Un Wat 6s oe Seen 99 ---- 

Gen mae 3%s Jul uly } 26.3 +! 106%} 1087 Ist mtge g 44s 1969... -_-. J&J} 104%] 109 [Fruit Growers’ 

Cleveland Ry ist 5s A 1945_ 102%} 103 Ist mtge g 4348 1969_____ &J| 108%) ----|| Equip trust 434 68 to je to 1941 --E&A b 1.50} 1.00% 

Cleveland Southw Ry & _~ Delaware Vall Util 68 1952.M&N/| 50 55 Equip trust 4) 8 aS dois M&sj> 2.25) 1.50% 
Gen & con 5s 1954......- &sif il ----||Denv Gas & El ist g 58 '49._._.M&N| 1074} 108%¢||_ Equip trust 4s 946...M&8j/>b 2.40) 2.00% 

Coast Cos » Gas & Ist & ref 5s 1951_.-.--..- 106%} 107 '}|Full AEF, 

Ist s f 4s series B 1965....M&8| 109 109% m as to OIA 104%} 106% “YES 3. Sere 60 cove 

Colonial Util 534s 1958__.-.-. J&D| 37 39 ||Denver Tramway Corp— Galveston- Houston Ry— 

Sea a i RRR TR 38 | <I Gen & ref 5s 1050 ser A...J&J| 91 93 |] lst Matg 5s 1954 opt.-.-A&O|/ 8934] 
Us | MERSRPGR ap eee eat 5 Des Moines Ry Istinc 5s Jan1°55|/f 17 18 ||Gandy Bridge romne) 

Colorado yom I Pow Sie Set’ Sx 1105 ----||/Detroit & Canada Tunnel— lst mtgesf pe ty -. 957_..-A&O 95% td 
Colorado Power Ist 5s 106 ee lst mtges f 6s 1953______ M&NIf 46 ----|/Gary Electric & 

Colo Utilities Ist 5 4s toss. M&s|} 35 39 tes of deposit......|f 46 ----}} 1st lien coll 5s x-w $944_--J&I 99 994 

Columbia Gas & Elec Convs f deb O30 1948. 1948. --M&N rn “eset 5s with warrants 1944__J&J|_ 104 105% 
Deb g 5s 1952......... 102 102% Certificates of deposit-_-_-_-_-.-. S 3% -.--|/Gary Rys Co 64sser A 1945 F&A/f 25 ie 
Deb ge RR SpE As 101%} 102% “> (@ elteiebedaggess & 96 -.--||Gary Street Ry Ist 5s 1037. - ASS s 23 26 
Deb 5s Jan 15, 1961__..J&J 15} 102%] 102'4||Detroit Edison— ‘ Gas Oo of New Mex So ts 8 Yep 97 - === 

Columbus (Ga) Elec & Power— Gen & ref 4s 1961 ser D_F&A!/ 1il*s| 112 |iGas& =! of Berges Co sD 125%4| 126% 

st & ref 6s 1947 ser A_..J&D} 105 _— Gen & ref M 4sser F 1965.A&O} 108}9] 111 Nov 1, 1954___... 126 Fie 
st & ref 58 1954ser B_..M&N| 106 sama Gen & ref M 3 %sser G'66M&8; 111% ....]}{Gatineau Pow ten 26667 Fae 104 . 
Columbus Ry Pow & t— Detroit International Bridge— |! 8. debenture 5s 1949....J&D} 104%! 104% 
mtge & colltr 4s 1965.M&N| 10834] 109 lst mtges f 644s 1952_._..F&A Sf 4% 4% 3%s series A & B 1969_._..A&O} 98% % 
nwealth-Edison Co— cates of deposit. --_--_ f 4% 4% General Gas & Electric Corp— 
Ist M 4s 1981 ser F__.--- M&Sid 105733) 105%4|| Sfdeb« 7s 1952...._-.-. F&A Ss ¥% || Scrip 48 due 1942....-.......- 35 agen 
M 3%s ser H 1965_.-A&Ole 104% oii tes of deposit. ...... I ¥% 56 General Public a Corp— 
lst mtge 3 \%s ser I 1968..J&D} 110%)| 111 & Pt Huron Shore Conv deb 58 1953_.-.....- 4 # +} 93 
poav ebenture 344s 1958.J&J} 1124| 112% Ist gold 5s 1950......--.-. af 1 = ibis Conv deb 5s 1939... __- I&I 94 101% 
3 8 (interest walved to & incl. Dom Elec Pow 5s 1955.._._M&S/ 89 93 ||General Public Utilities— 
ay 15 1939) 1958___.___-- 11254| 112%}||Dominion Gas & El 6 \s '45_J&J 9416 95% Ist M coll tr 6 4sser A’56_A&0 91% 92 

Com’w'lth El 5s June 1 "43-_M&Ss} 115 eae ey! rage Util (Germany) lst m & coll 6%s O'55_A&O| 90 91 

Commonwealth Gas Corp— 20-yrsf > | Ser &Ol\f 19 ..--|;General Water Wks & 

Non-cum inc deb 6s (ws) 1948-|f 35 40 Duluin-Super or nsit— out lien & col 5s1943serA_J&D} 935%%| 94 
Non-cum inc deb 6s (x s) 1948-.|f 20 22 Ist 58 1953 ws__-__..__-_ f 22 ----]|Georgetown Gas Lt Ist 58°61 F&A} 120 7 

Commonwealth Light & Power— Dumbarton Be AY 6s to *49_J&J 82 .--.||Ga-Caro Pow Ist s 1m 2..J&J| 104% TT 
Ref & unif 7s 1962__....-- J&I\f 4 -.--]|Duquesne Gas Corp— Georgia Power Ist 967..M&S} 105%| 105% 

Oom'w'lth Tel (Pa) 5348'45M&N| 81 83 ist conv 6s ctfs. 1945_---M&S15 f 18 ----||Georgia Power & Light 

Com’w’lth Tel(Wis) 4s A "66 M&S} 105 106 Duquesne Light—See m ila Co Ist mtge 5s 1978____..__- J&D 70 71 

Comma Power & Duquesne Nat Gas 7s 1948__J 58 62 rt y_& Electric— 

Col M I die ae A ahai in 8 83% 84\4||Duquesne Trac—See Phila Co Atlanta Cons St 5s 1939_._J&J 96 Salad 

Community Public Service— i Durham Pub Ser 7s A ‘49..A&O} 102 ----]| Atlanta Northern Ry Co— 

Ist mtge. 4s 1964_______- M&S; 103%] 104 Durham Trac ist 5s 1941_..M&S;} 102 ian Ist guar 5s 19540p 1990_J&J| 101 wad 

Community Teleph 5s Jan11949)f 5 8 ||East Coast Pub Serv 481948 F&A} 66 68 ||Gesfurel 6s 1 5 Fa ee's 6 Dif 25 onae 
yr Water Service 2 East Jersey St Ry 5s 1944-_M&N) 102 ..-.||Grand Rapids Gas L 5s '39_F&A; 101 jaite 
Deb g 6s 1946 ser A.__--.- 70% 71}¢||E. Kootenay Pow Ist 7s ° 3-480 97 ....|}Grand Rapids Ry Ist 7s 30. M&NIS 17% ce 
Deb g 54s 1946 ser B_..M&S| 66 68 ||East Prussian Pow 68 53_.._J&D|f 20 .-.||Great Cons iplec Pow (Japan)— 

nestoga Ist 48 1950.._J&J} 38 39 |iKastern Gas & Fuel — Yo 4 | eee &Al 77% 78 
Coney Is! & Bklyn cons 4s "48 J&J 50 55 Ist m & coll tr ay A 1956_M&sS 62% 62% Ist & a as 1950. FERC J&I 60 72 
es Light & Power— Eastern Iowa Pow 64s 1943._M&S_ 100 102 Great ry ~ Power Ltd 
refs f7s ‘51 ser A..M&N/| 128 1294 Eastern Lt & Powe f 5s 1964 M&N/| 101 re Ist s f 4%s 1956....--.-.. M&8&S 995%; 100% 
ist £ ref M Sigs ser F'66_M&S; 111! 113 ||Eastern Mass Street Ry Great Lakes Utilities Co— 
st & ref M 3 4s ser G '66_ Ye 108%} 110 Ref m 44s 1948 A____-_. J&J} 86 87 Ist lien coll tr 544s 1942__M&N 55 57 
25-year deb 8 1956...M&8} 108 109 Ref m 5s 1948 B_._...__- I& 91 9214||Great Northern Power— 

Connecticut Power— Ref 6s Jan 1948 ser C__M&S 1 97% ..-.|]| 1st 5s stam 1950...... F&A; 109%) 110% 
lst & coll trust 5s 1956_.._J&J} 126 128% Ref 6s es D Jan 1 -A&O 97% ....|/Green Bay & Miss Canal— 

Copa Ry & Lt 44s 1951_..-J&J| 111% wae Ref 6s series E Jan 11948_A&0} 100% suiee Ist & ref 444s 1953_.--.-- — 103% ne sem 

mped guaranteed opt..J&J| 108% ..--||Eastern Michigan Rys reen Mountain Power 

oun Riv Pow 3%sser A’61 F&A 107 108 lst mtge coll tr 7s 1058_.--J&J tf 64 71 lst & ref M 3%s 1963... J&D 105%} 106 
mnelisv Wat 58° Oct 2'°39_A&0O) 100 ----|] Adjt 6s due July 1958...-Ak&O f 1% 2\%%\|_ 4\%s notes 1 Se ome J&D\b 95% |to 104 

Consolidated Cities L P & Eastern Minn Pow 5s 1951 iMes 69 70 ||Greenwich Wat & Gas tem— 

Ist lien 5s 1962 stam ..J&I 91% 92 }¢|| Eastern Oregon Light & Power— Col tr 5s 1952 series A__..A&O} 102%| 104% 
mnsol Edison Co of — 5 Msseries A 1951_.-..--- M&s; 100 102 Col tr 5s 1952 series B____.A&O} 101% at 
Debenture 3\%s 1946....A& 104 104% 5s series B 1953_.....--.-- J 98 100 Gulf Coast Water Ist 5s "48_F&A 57 60 
Debenture 3 %s 1948....- A&O} 106%} 1061¢||Eastern Shore Pub Service Co— Gulf Power Ist 5s 1968_.-..- A&O;} 104 a beta 
Debenture 34s 1956____- A&O} 1044] 106% Ist m 54s 1947ser A___-_- &8} 10344] 104%||Gulf Public Service Co— 
0-year 344s debs 1958__.J&J| 109 109% lst M & Ist lien “88 1955 B aS 103 106 st m >. See A&O} 100 101 
Consol Electric & Gas— Easton Consol E1 5s oe 99 ..--||/Gulf States Utilities Co— 
6s ser A Aug 1 1962..M&N 50 34 52%4||Economy Lt & Pr (Ill) 5s _56- T&D 120 oe lst M & ref 4sser OC 1966.._A&O} 106%| 108 
6s series B 1962........- 50%| 52'4||Edison Elec Illum of z Ist & set 4 Oo a O 1966 Gen) ALO 10644} 107 
Collateral 6s 1957_..-----. 50% 514]|_ 3s ist a sf July 1. 05. 5-J8I 111%] 112%||Hamburg (G ny) f 
msol Gas of Balt 58 1939._J&J| 100% 014||Edison E Y)— Extigsf deb 7 7s 935° AIAN f 20 26% 
5. s Apr 1954...-A&O} 127%] 128\%||Edison Soult lec 4 4s, TBe1 AKO 102 tied Hambure (Germany) Elev Under. 

Oensol Gas Elec Lt & P i lt)— Electric Ferries 7s (w-s) °41.A&0} 96 .---|]| gound & Rys 5s'38_.J&Dif 21 25 
Ref mtge s f 3%s 1971._..J&D| 111%] 112 Elec & Peoples. Pails. Hamilton Gas 6 6%sAww'37J&Dif 55 57 
Consol oe Utilities lectric Pow Corp (Germany)— arrisb 1970. - AN 108 Salas 

1943 ser A.g&D| 61 | | ists f 640 1950.---.-.-- s'f 20%] ----llHavana lec Ry 88 1952..-F&Alf 42 | 44 
, stamp BL eiccn apart 63 63% Ist sink fund 64s 1953_._.A&0\/f 20% a 5 Ms ( oat oo on) ‘51_M&Sif 5% } 
wit iGf0----2&0 95 ----||El ic P & L Deb 5s -P&A 75% 76 %||Hempst Oyster B  ? 
Hy Elec Wks of Up Eliz Plainf & Cent J Water 6% Sale 1 serially.....-. 97 silow 
OWeerttomburs lst 78 "56_J&J|f 21%] 25 iz & Raritan Riv}Public Serv Hest Man & Fair Pass Ry—See P|hil R T 

Consumers Power Co— Eliz & yon R Pp Holyoke Geren Le / inc §8....1945} 32% 35% 
lst mtge 3%s 1965....-- nN 106 107 Water, Light & RR— Home Tel & T aes Wayne)— 
st mtge 3s 1965..... M&N} 106 108% Ist & cong & Ts chs M&S} 112%] 114 st 6s series ‘A pelea ra J&I} 105 aie 

st mtge 3s 1967__.--. M&N} 109 doch El — lst 5s series B 1955.._.._A&O} 105% menial 
lst mtge 34s 1970... M&Nj| 111%] 111% ist m 5s 1950ser A__-..... J&JI} 103%} 104 ||/Hoosac Vall yg Ry— 
Ist mtge 3s 1966__.__- M&N] 10854} 109 Empire District lec Co— lst ext 6s June 1 9476 aS 20 com 
lst & ref m 5s J. ad a ele M&S} 102%] 1027%||Houston Elec yt. 6s Bi 1980 - AD 99%| 100 
Empire Gas & Elect Houston Gas Securs &S} 101% ieee 
Gen & ref ry ser ry 1993 sep 107 _— Boustos Gulf —- 
Empire Gas & Elec and Empire lst M & col 6s 1943 ser A-A&O} 103 103% 
Coke jt 1st & ref 58°41 opt-_M&S} 102 dacine Deb 6s 1943 with war..A&O| 101%] 103 
t Called June 1 at105. OBasis. d Called June 27 at105. e Called June 27 at 104. /f This price includes accrued interest. k Last sale. mn Nominal. 


z Called June 1 at 104. 
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NOTICE—AIll bond prices are except 
Guatatheus tor ols Gonnstten ane a cant as pele Ut ae dodun day of cao neat the date of issue 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Houston t & Power Italian Superpower Corp— Mclaren Quebec Power— 
lst m 3s 1966-__..-.. JaD} 111%] 111% Deb 6s. 63 (without warr)_J&J| 38% 39% let ef depen A 1959 ores M& 9644; 97% 

Houston Natural Gas Corp— Jackson County (Mo) Lt H & P— Macon Gas Ast mtge 4 s°52.J&D| 97 eines 
lst m coll 6s °43 with warr_J&D| 104 onal st 6s series A 1956_._.-- J&D) 93 eintiial Macon Ly Light 1s *53_J 106% eho 

Hudson Co 5s @ 1949._.M&N/ 126% Be sae (Fla) Gas— Madison Rys Ist g 5s 1936..M&Nif 4 aan 

Hudson River Trac 5s 1950.M&S| 68 ----|| 58 stamped 1942__....... J&D} 43 43 }4||Manchester ‘Terminal— 

Hunt’g’n Wat Ist M 66 '54A Bi 103%) .--- inc deb Gs eer A ws l0Us M&NiF 1% 24/| Istsf6%sserA 1941_...A&0O} --.-. “deve 
lst 1954 ser B.....- M&s} 102 ----||James River Bridge Corp— lst income 3-6s 1957 ws An Oct 40 42 

58 ser C 1962. -_...__ O} 105 ----|| Income 2-6s i967...--.--.-- J&I/f 44%) 45\4/| Gens f 7s ww 1941-_--..- A&Olf 2 4 

Hydro El Bond & Sh 5s 195 99% .---||James River Bridge System— 2d income 4s 1963 ws...AnnO/f -.-- asee 

Hydro El Corp (Va) 58 1958_J&D| 99 cone) Ee Se Sel oskunanie ad J&I} 44 i3 46 ||Manhattan Ry con 4s¢'90._.A&O/f 40 43 

Hydro Elec Power Commission Jamest'n (N\)Telep 581954 J&D/ 104%) --.. Cent Hanover Bk ctfs of de -f 40%) 42 
(Qatesto) 3s 1943...... J&J| 10244} 103}4||Jersey Central Pow & Lt Co 2d gold 4s 2013__..._..-- &DIif 28% 35 

“is cue Jan 1. 1970.....-. I&I 19 120 lst & ref 5s 1947 ser B__._ F&A 02% 03 Manila Elec RR & Ltg Corp— 
pil Sali ai A&O} 101%} 102%4|| let M 4%s 1961 ser C____J&D} 105%%| 105%|| Ist lien & colltr fs "53_.._M&S] 86 95 
? i943 (OED Close. OES gO 100 .---||Jer City Hob & Pat—See P Torry Manitoba Power Co — 
| ip par ete yy. 100 101 Johnstown Traction 4s Dec °31°62/f 30 33 Ist Msf5%s "51 ser A__.J&J|f 87 amet: 

Ida © Power lst 3%{s {667--A8O 10944} 110 Cons mtge 3s B Dec 31 196 oe 6 Ist M es f 548 1952 ser B__J&JI|f 87 nuts 

Illinois Bell Tel o748 B 70..-A&O/} 111%} 112%\iJoplin W W Ist 5s ST MRS 105% ..--|}Mannheim & Palatinate Elec Cos 

Illinois © +o Kanene City Gas is 5s °46__F&A| 102%!) 103% 15-year s f 7s 1941___._.- roi 20 23 
lst 58 series A 1948_...__ M&sj 101%4| 102% Ist = —-.. > | Seaempse F&A} 110 112 ||Marion-Reserve ——— 
lst mtge 5s 1 ser B__. 101%| 1024/| Kansas Ci b Servi lst mtge 44s 1952____-- A& 105%} 105% 

mmunity Tel 6s 1949. _J&J 56 59 lst ref a pat : ©) 1957..--3&J 27% 28 4||Maritime Blachic4 ite 1956- Ato 101 ate 

Illinois Power & bt Corp— Kansas Elec Power— Gen s f 54s 1956__....-- A&O;} 100 ane 
lst & ref 6s 1953 series A__A&O} 105 10534 lst m 3s ser A 1966_J&D} 105 108 Maritiine & Tel— 

Ist & ref 534s 1954 ser B..J&D} 102%4| 103'4||/Kansas Gas & Electric— ef & gen 6-4 348 ser B 1966 J&J r 108 carat 
Bt deb Sin8 1087 ooo 1a] Basal ee nee See reco A Se 105s] losslinentes Secs Bt oes Re] 1985] ---- 
8 190s ........ st mtge s 1980. ...-- i — 
ine migetaa te Ts fbes.-axo| 107 PX Ee lil Rte RE 3 9 
mt 8 ser bed ----||Kansas Power o— Market ! San Fran — 

Indiana Sentral Tele Ist mtge 44s 1965_-_.--.- 109%; 110% Ist sf7s1 ser A Q Jan._.-- amed 49 
Ist lien coll 54s 1938....M&Nif 70 ----||Kentucky El anes Gai DOOD ET 74 78 aryland Light & Power— 

Indiana Electr p— Kentucky Fuel Gas Corp— M 5s 1950 ser A__._.J&J| 98 99% 
lst M 6s 1947 series A__.M&N/| 103 103% Ist 6%s 1942 with warr..J&Dif 9% 10 yp teh at aad 3 A 1942A&0 92 acece 
Ist M 6\4s8 1953 series B..F&A} 10354} 104 |’ Kentucky-Ohio Gas Co— emphis Power & Light 
lst M 5s 1951 series C.- $ 96 9644|| Otfs indebt 2s 1958....--. J“xDif 28 32 Ist & ref 5s 1948 ser A___.J&J|} 101%} 102 

Indiana Gas Utilities 5s 1946_ J& 81 83 Kentucky Power & Light Co— lst & ref 444s 1978 O..A&O} 101%} 102 

Indiana Hydro- Elec Power—. st 5s series A 1942....M&S|} 9214} 95 ||/Memphis Street a 
lst ntge be 1968 ar A....M&N/| 95 96% st m 54s 1948 ser B_..._M&S;} 92% 95 seri Rint: anes Oo} 35 ain 

India Mich El | és 1957__F&A| 108%) 109% Kentucky, tilities Co— 3-5s series B 1945....AnnApriljf 10 wee 
Ist & ref 5s 1955... ..._ M&s} 105 10554 lst M 6 \¥s Sept ‘48 ser D Mag 104%} 105%||Meridionale Electric 

na Pr ist 7448 °41 A _M&N/ ill 113 lst M 5s 1955 ser F__.__A&O} 101 1015 Ist s f 7s 1957 ser A___--- A&O| 47 50 

Indiana Ry & Lt ist 58 1943_J&J| 102 ----|] Ist M 5s 961 es G....-FP&A 97% 98 %4||Metropolitan Edison Co— 

Indiana Service i £8 5s series H 1961_.__-.----- F&A 97% 98 % lst s 1968 ser D.___M& 110%} 111 
lst & ref M 5s J. Be 1. . 1950- ty 61 6144/| Ist M 5s 1969 ser T_._.-- F&A! 97% 98 lat M 4s 1971 ser E__-.-- &N]} 108%} 109 

st 1 & ref 5s 1963__.-..__ 60% 61% let 6s series K 1957_._--. M&S} 101% 42 ee lst Paangn Corn. be B- &N; 110 110 
na & 8 W Gas & Util— Keokuk Elec 6s 1945_---.- M&N| 104 106 ||/Metrop Edison on Corp 6s "61_M&8/_ 88 91 
nse conv notes 1940_.... J&Dif 15 18 Rewagee( Ii) Pub Ser 68 A°49 J&J|} 101 ....||Metro Wat Sewer—See n bds 

Indiana Telep 5s A 1960.... J&J 97 100 Key West Electri c 58 1956..F&A 91 92 Metropolitan West Side * 

Indianapolis Columbus & South- Keystone Pub —. Ist gold 4s 1938___....-- Alf 8 
ern Traction Ist 68 1948__F&A 60 62 Ist M Se 1978......-.-- M&N;| 99% 100%] Exten gold 4s 1938__.___- tf 6% 7M 

Indianapolis Gas 5s 19827 A&O f 81% 83 | K ne Telephone Mexican El L Ist M 2 58 °42_J&J 20 nine 

fagene polis pews Ligh st & ref 54s 1955 ser A._.J&D 9714 99 4¢1|Mex Lt & Pow Ist 40sf__.FP&A 20 aime 

3%s Ist mtge 1968____.. F&A! 108%} 109% lst 1 & ref 6s 1951 ser B___A&O/} 100 102 Mexican Utilities 7s 1939_..A&O 35 40 
3s serial notes 1939-1941__F&A} 102 ---- |Kings County Elec Lt & Power— Miami sri 
3 4s serial note 1942-1945 F&A! 100 ----|| Purch money 6s g Les 5 AS &O} 166 eich Income deb 6s Ged Co (wit) Mar t 1952. 72 anew 
4s serial notes 1 aes 948._F&A!} 102% ..--|| KingsCoElev—See Biel -Queens| Michigan Associ elep Co— 

Indiana polis we, }, 1967 concede 7 60 Kings Co Gas & Ill Ist 58°40 A&O} 102 105 lst mtge 4s ser mA 1968_...M&N]| 107 onew 

Indiana polis Kings Co Ltg OC, ref 58 '54..J&J} 104% ...-||Michigan Consolidated Gas— 
lst mtge A 1966 50 Ree. J&aJ| 107 108% lst ref ny Bae laa, Eat J&I| 107 108% lst mtge 4s 1963_._-...-. M&8/ 100%} 101 

Ingena pete “Ww Sec Kingsh'wa dee 8s 1962_A&0} 100% eeee 4% _ notes 1960-1988 ga © F&A/b 101% \to 97 
Secured 5s 1958_._....... J&J} 100 102 Kokomo Mich Fuel & Lt 6s A1950_...J&Dif 55 eene 

Inland Gas 6 4s 1938. _...__ Fea f 49% 50 lst 5s ser A 558 laste ince tet Di 105% nant — Gas & Elec Co— 

ificates of deposit _. _..- S 49% 50 Locka wanna & Wyoming Val RK set Ss _, =a M&8; 101 aaa 
8in fund deb 7s 1938_F&Alf 10% 11 8 4 Ma eee eee pee f 10 12 i. enone J&D 97 98 k¢ 

Inland Pow & Ls f 6s ‘36 A_M&S|f 18 19 ho 6s 1948_---- ate 1 Michigan Public Service Co— 

Coll tr s f 6s 1941 ser B.._ Niy 18 19 Laclede Gas Lt 5s 1086 777 "AkO S 89% 90 lst ¢ 5s 1947 ser A_______- A&O 99 99% 
Coll tr 6s 1957 ser O...__ A&O!S 18 19 Ret & ext 5s, 1942___._.._.A&O 80 aia Middle States Oeil 6 A 1051 Bs: 56 one 
Deb s f 7s 1935__-_....._ JEDIS 7 s lst M coll tr 534s "53 ser C F&A 5AMg 55'4||Middle West’n Telep 6s °43.- 87 osou 

Inland Telep Ist 6s 1948....A&O 81% 834 Ist col&ref 53481960 ser D F&A 53 54\4||Middle West Utilities— 

Interboro Rapid Transit— coll notes ser A 1942... F&A 43 47 5s ctfs of deposit 1935......--. ft 18 atmo 
Ist & ref g 5s 66 optax-ex_J&J|f 61% 62 Mg 6s coll aes ser B 1942___F&A 43 i. 47 ||Middlesex Elec Lt Pow 5s'55 J&J|} 125 amet 

Caitificates of deposit... .__ S 59% 64% Crosse ep 5s 1948__J&J| 101% peape et & Somerset Trac— 
6% notes 1932.......... A&O|f --.--| 34}4||Lake Shore Eee ay —). » * (gat ee er Oona J& 82 Prose 
Dartifientes of Gages = 7 32 34 General 5s 1933. -— =.= --- 5 Faaly __-°| ~3°"|}Middlosex Water Sige 1957. geo) 188 | 107 
Conv g 7% note 1932..--M&8lf 5914} 60 ||Lake Sh Gas Ist 51481950.-M&N| 77 ...-|}Midland Util deh 6s 1938_._-M&S|f 38%] 39 
Certificates of deposit ._____ 58 59 Lake Superior Dist Pow— Milwaukee a Light Co— 

Intercontinents Power Co— lst mtgo$ sser A 1966 &O! 1073 107%||__ lst M 44s 1967__..._.-- M&S; 99% 994 
Debs | el J&DIf 1% 2 Lancaster Co Ry & Lt 5s Safes 111% ....|}/Minneapolis “Gas Light Co— 

International Hy anes System Lehigh ower Securities— Ist mtge 4s 1950____.---.- J&D} 106%] 107 
Conv deb 6s 1944 w -A&£O 85% 5% Deb g 6s 2026 ser A____.- P&A|] 110%} 1104||/Minnesota Northern Power— 

Internat'l Pow Ltd 6kes i057Mas 36 lg .---||/Lehigh Valley Transit— Montana-Dakota Utilities 
ARCs, ----|| Ist extend 4s 1945____-_--.. &D} 94 96 Joint 7s 1944.......... t 100 pee 
Debentures 6s 1955__...__ J&IJ 101 ----|} Ref & impt g 5s 1966----JED 57% 5914||Minnesota Power & Light Co— 

International Power Sec Carp Ist extend 5s 1945_______- &D 95% poe Ist & ref 58 1955___..-..- 106 107% 

4% sec bonds ToSh ese ged 40 4334] Lei zig Overland Power— Ist & ref 4}4s 1978__--.-- M&N’ 101%| 101% 
Sec 7s 1957 ser E_._...__ 454] 47% 6s 1946...-.-. ME&EN|f 22 _...|)Mississippi Power Co— 
Sec 7s 1003 ose adssecaae esis 47 49 s satanent as Lt 3\%s C '56_A&O!} 101 103 Ist & ref 5s 1955___.---. M&S 93% 94 

Internationa + Spivey. ( (Buffalo)— Lexington R i 58 1949_.._.J&D/ 109 a set a Mets, Power & Light— 

Ret & impt 3-5s 1962-___M&N 36 38 Lexington ( ) Tel— eee I& 100%! 100% 

Buff Trac Ist 58 1948_____ J&D 7 83 lst M 6s we 0 EE 100%} 102% i River oy 5s "51_J&J} 108 109 
national Telep & — Lexington Util Ist 5s 1952.__F&A] 103 103 % May 1, 1947__--- M&N/ 103 105 
ib “0 oimdigionétéen &JI 64 66 Lexington Wat et he 5e'68J&J 81% 8234||Missouri Edison a. $iz0 ‘47 JI&D 97% 9844 
2D Oe BE nndcenns enone ten 684 70 Conv deb 5%s 1953_____- 70 80 ||Missouri Gas & Elec Service 

Ine-State eo Bridges 46 60 ..--|}Lincoln Gas & he 5s 1941 “38D 104 a tet 4-5s 1956..--.-.-.... A&O| 84 86 

El be Tos) dD 43 ....||Lockhart Power 4s 1955__J& 102 1032¢|| Missouri Ly ov ir Light— 

aa Power Ist 58 1957- 67% 67 44||Lom Elec Co (Italy)— lst mtge 3 1966_.....- J&D| 107 108 
Deb gold 6s 1952....____ ; 45% 46% Ist ext] 7s 1952__..._.__- 50 50 4¢||Missouri yr S Service Co— 

Interstate P S Ark) 681940Masif 4 6 ||Lone Star Gas 3 %s debs 53 F&A! 108 108% ist sf 5s 1 Jegeeancnenen: - 5 8534 

Interstate Long Beach Gas Ist 5s '56..J&D 40 45 issouri Tel ae— 
lst & ref 64s 1949 ser B..J&J} 103%| 104134||Long Island 4 eae 44s series C 1961_____- M&S} 103 eit he 
Ist & ref 5s 1956ser D....J&D}| 9414] 94% || Secured g 6s 1945______-- J&I| 99 99}¢||Missouri Val Pub Ser 6s ‘39 J&Jif 5 mabe 
lst & ref 44s 1958 ser F_- s| 89% 89% Conv deb 5s ‘52 oer a A&O R5 ._...||Mobile Gas Service Corp— 

Interstate Rys 4s 1943______ FAIS 4 ..--||Long Island Water 5 55 M&NI 105 106 ist Se 1056. ............. &O}| 87 90 

Interstate i oom Los Ang Pac Co—See ac orl iy lst cum inc & aoe A ‘56.-_A&QOlf 72 Sgro 
Ist M 5e 1961_.......... O} 103%] 105 Los Ang & Pac RR-See Pac El Income 7s 1956 ....-.-.--.-. &OlF 62 eae 

Interstate Tel & Tel 54s eet! 98 ..--|}Los Angeles Railway Corp— Mob Lt & RR Geek g.'901 "41. uae 61 tte 

Investors Tel hone 3s 1961. 53% 55 Ist refs f 5s ser A LOOP 6 7 79 ||\Mohawk Valley ret 90 aol 

Iowa Electric Ist refs f 5s ser B 1950-.._.A&O} 73 77 Debenture 6s 2031_...-- Mt 5 80 90 
” 4s ser A 1961 etetearianien J&I 984 99 |/Louisiana Pow & Light Ce Monmouth Oona Wat 56'56_J&D| 97 99 

4% notes to 1946________ A& 90 Ba, Ist mtge 5s 1957________- 10634| 107 |)/Monongahela Light & Pow a 
lows El! Lt & Pr 7s ser O '42_F& 5 113%] 113%|) Louisville Gas & Elec Co aa lst 5s 1 etiemhee ob en 120% dave 
Ist mt » As ser E 1955..._J& 106%] 106%)] Ist & ref M ais 1966....M&8/ 11014] 110}4||Monongahela Valley Water— 

lowe-1)) + 5 1040--A&O 25 28 ||/Louisv Ltg 5s 53 unstmpd..A&O} 120 sig A lst 544s 1950 series A__J&J| 103 pos kes 

Iowa-N don a Lt & Pow Louisville Ry— Mvnongahela West Penn Pub Ser 
Ist lien & ref 5s '57 ser A- MAN 102 102% ad A 461 . 19 | RL M&S} 97%} ----|| Ist & gen mtge 4%s 1960.A&0} 108%] 109% 
Ist] & ref 5s lser B___ 102 102% i Dianne necaad P& 60 cual Debenture 6s 1965...... &O} 105%!) 106% 

Iowa Pow & Lt ist 4348 1958 M&S} 10714] 108 bea Gas Light— Montana-Da Power— 

Iowa Pub Serv Ist 58 1957..J&D} 105%] 106 lst mtge 4s ser A 1906. M&S} 103 ae Ext Ist 5}4s-6}48 1944__..J&J| 100%;| 100% 

A Ree M&S; 95 96 ||/Lower Austrian es lec— Montana-Dakota Stilities— 
Ist mtge 54s 1959______ M&S} 104% ea let a fg 6340 1 a Peres: F&A) 23% ..--|} Conv deb sl oes 96 97 
Debenture ae M&Ni 99 100% wer St Laan Power— Ist mtges f 4 on 1954.._..M&N] 104 104% 

Iowa Southern Utilities— Ist s f 5s ser A 1955_____- nae 96 ..--|/Montana Power— 
lt) & re Sees anaeen J} 102%] 103 |}Luneburg Pow ns W W(Germ’ lst & ref mtge 3 &D} 100%} 100% 
lst & ref 54s s July 1 "50 Men 1044} 105 lst M sf 7s 1948______-- M&N ‘I 19% .---}|Montreal Is! nem 5 is 1906, N]| 104% ae 
Deb  —ip ee 93 94 Luzerne Co Pay e ~ & Elec— Montrea! Lt H Consol— 

Isarco Hydro-Flec Co (tial lst jeteinnp § 5s'48 op'13 ‘3 A&O 108% ..--]] 3% conv deb. Se 1939... &J| 50% 50% 
lst M sf 7s 1952_____._- 43% 48% Ist & ref 6s 1954___.__.-- M&S! 108 weet lst & colls f 3598 1956....F&A}] 10334] 104 

Island Gas & ARS Scoambans We aebencecaat J&J} 108 niet Ist & coll 34s 1963. ---- &J| 102%} 103 
25-yrs f5\s 1953 se ser A__M&S 59 61 lst & coll 34s 1973-.-...-- J&J}| 102 102 

t Called for payment Aug.1. 06 Basis. f This price includes accrued interest. k Lastsale. mn Nominal. r Canadian price. 
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PUBLIC UTILITY BONDS 














NOTICE—All bon a. petece are send & interest” except where marked “f” and income and defaulted bonas 
Quotations for all securities are ear as possible for the closing day of the month preceding the date of issue 
Londs Ask Bonds | pia | Ask Bonds 
1 Tram New York Sprem On Oregon Elec Ry 3s 1958 ...._M&S 
& ref g Se 1941 opt....J&J 954 nt maege S 0544} 105% Washi 4 n Water Serv— 
ref bel A-BS° 75 st fe Oi econ Me 101% 103% lst M 5s 1957 ser A___.. J&D 
& ref 5e 1955 ser B...A&O 79 wy Bet gueee $8 ser B 1967..J&J| 110%| ----|/Ottawa El Ry 4348 °48-'55_J&aJ 
Gea & rel sf 4140 Bo eer 0 OS ~--- Y Water vice OCorp— “ Ottawa Light Heat & Pow 
Gen & ref 58 1955 ser D.A&O 75 M 5e 1951 ser A. .__- 96'4| 9634)| Ref & coll tr 3-3 is '39-'48 A&O 
Morgantown Water 5e 1965. .J&J ---- & Ww : Ref & coll tr 4s 1957__.-- 
Mount Hope Bridge 56 1969.J&D == = = 7 N Y Gas Elec Lt & Pow Otter Tail Power Co (Minn)— 
2d me 86 Dec 15 1969...-. 22 Falls Power 4 Ist mtge 48 1961....__._. J&J 
Mountain States Power Co— Ist & ref 34s 1966. ...-.- 110% eee lst mtge 314s 1969_.-.- M&s 
ist & ref 58 1938.......--. J&J 101 44 Lockport & Ont Power— Ozark Po wer & Waver Oo— 
lst M 68 1938 series B_--..- J&J 100}s|| let & ref 58 1955ser A__.- 109 ----|| Istef 5s 1 f Se 1082 a the etn e M& 
Mountain States Tel & Tel— watt Elec Pow Ltd (Japa _ ||Pacific Coast Power Se SC a Mes 
30-yr 34s debs 1968__.- .J&D cee ~Py A 6s 1953.-._..-. 55 56 Pacific inte Elec F Ry ge 58 1942___J&J 
Muncie Wat Works 5s 1965-M&N --2- 6}48°47_.F&A) 49 wae ding § ena ---M&8 
Munici Gas 1 my inohen roy A Pounce 3 
usen 781947 _.__J&D ----]]| 346s debentures 949 wrens &A} 105%) 106 1st ga 1950 one 718. "15 ..J&J 
Mut Fuel Gas—See Peoples Cc 34s debentures 1954-...- F 106 10641] Los Angeles Pacific 
Mutua! Un Tel—See West Un Tel 4s debentures 1959... .- -F&A] 107 1074 Ist & ref mtge 5s 1943 - M&s 
arrangansett Electric Co— _||Nor Amer Gas & El] 6s 1949_.J&J|f 31 ----||Pacific Gas & Electric Co— 
lst mtge 348 1966_...-.-- IJ&I 111 4||North Amer ht & lst & ref M 6s 1941 ser B_J&D 
ashville Gas & Heat Sfdeb 54s 1956.._--.-.-- 99 100 Ist & ref M 4s ser G 1964. _J& 
oe Leese N ----]|North Boston Ltg lst & ref M 3 %s ser H '61_J&D 
Nasbville Railway & _ 8 secured notes 1947...A& 103%} 104%)| Ist &refM 3 iseerI 1908.c8D 
Cons g 58 1953 opt 1908...J&J ---- Caro Gas 6s 48..M oan 3}4||Pacific Light & Power 
Ref & ext gore 5s 1958. .... mie ----|/ North tral Gas pige 1955 A&O} 100% ---- G6 GG, LOGS... wnttccapce™ J 
Nassau El R North Continent Utilities j Northwest Pub Serv— 
qresmen & Bett (ten St Rios A 93 Ist coll & ref 544s ‘48 ser A. 52%] 53%4/|_ Conv deb 68 1950_____.- M&S 
National Electric Po h PacificPower & Light Co— 
8 ae 2%4||_ Ist M & lien 548 1957 ._.M&N| 106%; ----|] Ist cna F&A 
Nat Gas & Ei Corp 5s 1953. F&A 91 North Shore Gas Co of Ill Pacific Tel & ar 
5s series B 1947_......- ----|| Joint ist mtge 4s ser A ‘42.J&J| 86}5] 87'4|| Refmtgie3 Kaser B ..A&O 
Nat Lt & Pow 68 1949__.. 91 |iNorth Texas 5-Ge 1967 56 ~--- Ref mage § Xe ger © 1908-3% 
Nat Pow & L deb 68 2026 A cA 09% at & El ~ 100 .-..||/Parr Sh Pow 5s 1952...A& 
Deb 56 2030 ser B_....-- 02% ||Northern Ill Water 6s 1952- . 100 .-..||Paterson Ext extd 5s 1950-.-J&D 
National Public § Ser vice Si orth Gas & El 68 *5 10744] 108 ||Paterson & Passaic Gas & Elec 
Debent cre C5 & Lis, Shane j ----||Northern Indiana Pub consol gold 58 1949___.-.- M&S 
Certificates of deposit _--.... 38 Ist & vef 5s 1966serC....M&N| 105%] 106 ||Paterson & State 
Nat ‘Toll Bridge 6 stim ie I&I\S ----|| lst & ref 5s 1969ser D_-..- 105%} 106%)] Se 1064................-. &J 
Nebraska Pow Ist 4548 1981 Jad 10% st & ref M 44s 1970ser E 10414 10514 Paterson Ry—See 
Os a ee 23 || Nor Indiana Teen 4s 57 62 ||Pecos Valley Gasext6 js '44M&N 
Nev Calif .~ lst 58 1086. ASO 784||Northern N Y Utilities Inc— Pecos Valley Power & t Co 
MRR. a ye | 100 ist lien & ref 7s 1946 A 130 ----|| Ist extended 644s 1950_._.M&N 
New Ames m Ist lien & ref 6s 1947 B 128 ----]]_ Non-cum inc deb 6s 1950_M&N 
GELH&P orthern Okla Gas Ist 56 102 neat: tra] Light & Power Co— 
Newark Cons Gap con S060 "48. a8 ----|| Northern Peane Power Ist & ref 444s 1977_....- &N 
Newark Gas 6s Apr ----]] Ist & ref 5s 1956 ser A 105%} ----||_ Ist Dineneatpeseee &N 
New Brunei at J) ate & Wee lst & ref 58 1962_....--.._ 105% mea “st eo Water— 
4s Dec 15 1939 ______--.- J ----||Northern States Po Ist coll p 1009 >: F&A 
Newcastle City ofF ¥ W 5s 41 J&D = cere Ist & ref M 3s 1967_. FXA! 109% 10% hio 
New England tion : Ist mtge 3%s 1964--_-- 109% 10 Dap g Ge 1050 eer A ex-w-M&N 
GOR Beet ancpeoccccce M& 67 4)|Northern xas £ Co— is 1959 ser B___.-. P&A 
Conv deb 58 1948....... J&D 67 Coll tr s fe 50 | 5s 1940 opt...J&J sf 26 .-..||Penn c Service 
Conv deb 58 1950. .....- 67%s||Northern U Co— fe st 6s ser © 1947... 
Convertible deb 58 1962...J&J 67 st lien 4-6s 1908 ace zee M&N| 79 80 st & ref 5s series D 1954.J&D 
New E Aa Assn 58 1048.A80 95 4 freg income 3-64s May 1.69 56 57 Ivania Electric Co— 
RRC A Rp 98% ||N'west Cities Gan 6s 194 &: 16% 17\% lst & ref 48 1971 ser F__._.M&N 
New En and Power— Northwest Louisiana ist & ref 5s ser H 1962..._A&0 
348 series A 1961_...-.-. M&N ores lst M 6s 1936 with warr_J& - 9% ....||/Pennsylvania Gas & Elec Co— 
New England Tel & Northwestern Electric— lat | & ref 54s ‘55 ser A__M&S 
lst 1952 series A..... J&D 128 st 6s stam 1945._._.M&\| 106 108 Ist L ony Seas. ccan 8s 
Ist 444s 1961 ser B....-_- 128 ||Northwestern levated (Chic) — Pennsylvania Gas & Elec * ides 
Tyemeernas fight & Power— lst m 5s 194 Damen M&Sif 10, 10% Deb gold 6s 1976 ser A_..M&S 
lets f 444s 1956........-- I&I ogee Union 1 (Loop) 6 "45..A&O'7 104 11 ee, Pow & Light C 
New Haven Wa te o70 Northwestern eo i & nassoege 
lst . ref 4 4s B 1970-.-.-.-.- &O 1 104 6s series B 1950____--.-- F 82 834 mR A! eiate hy 4 Corp— 
in & ref 4448 O 0812288 === saatiorestarn Power Co Ltd— 4 Ist coll trust 4s 1966.-M&N 
ee M&N 117 lst M ef conv 6s (60 ser A. J&I'¢ 73 ....||/Penn Telep Ist ie 1985. A&O 
NJ "Hud Riv Ry & Ferry— Certificates of an sy 7 ....||/Penn Water Ist 3s A BT PAA 
i 1 & 89beeoccecses 64 Northwestern Pub Penn Water S. Pow s f 58 ‘40. J&J 
NJ 14 J Ist 4%s '60..A&0 108 Ist M 58 ser A 1957. aerial 102%} 102% lst ref 4s 1968 ser B M&S 
New Jersey Water Co— N‘western Teleg lat 44s "44_J& ..--| 100 ||/Pann Wat Serv 5s ser A '67_F&A 
lst mtge >. =e &A ..-.-||Northwestern Utilities, Ltd— Peoples Gas Y J) ist 5s "68-J&D 
New Mex Gas a conv Ss 106! M&N 102%|| 1st ref 6-78 ser A 1949_.._J&D)* 104 ---.||_ letsf5 RRR re &D 
New Mexico Power— et rn pA & Power Co— Peoples G "Fuel 6 sww's7 A&O 
lst mtge 5s 1958 a J&J 100 i>. == I& 102% ...-||People’s G L & e, Chicago— 
New Orlane City & Lake— nyt Pa NJ Grilitios—- lst cons g 6s 198 43 SNe! + A&O 
JL eee J&) aa yy {i =e Al 73% 76% Refunding gold 58 1947. -M&e 
New Orleans City RR 58°43 J&J cone Overntale Blox 7s 1968..cew, f 19% ...|| lst & ref 4s 1981 ser Baa-y; &J 
New Orleans Pontchartrain Bdge en Gas 58 1945__.---- 108%] 109 ist & ref m » 4s ser D 6 Iep 
let s f 7s 1946 teithtn listenin be — 18% o Assoc Telep ‘ie 1966.J&D} 105% ets Mutual Fuel Gas g 5s" bt M&N 
New Orleans Pub Service Ohio Cent Telep Ist 47..J&J| 101 103 ||Peoples ane & Power Corp— 
lst & ref 581952 series A--A&O .-.-||\Ohio Cities Water SR rp— lst lien fF “Sees JI&J 
lst & ref 58 1955 series B.- 1 056 Ist M coll tr 54s '53 ser A_ ed 8714! 88% Conv deb Siiinws>wod I&J 
5s stamped 1942........- 1 01%} Ohio Edison Ist & con 4s "65 M& 107% 107%] Peoples Light & Power Co— 
Inc 68 Nov 1949 ser A...J&D| 1 00%|| Ist mtge4s 1967._..---.-. M& 108%; 108%}! 1st lien coll 3 6s 1961_.--- I&I 
Newport & Fall River St Ry— lst mtge 3%s 1972__..__- 1675s} 108%||Peoples Telep (Butler, Pa)— 
ey ene AY oy 1954___.J&J} 105 .-.-||Ohio Elec Pow lst M 5s °57 wth 10636) TOG. Oe. Reena caestesecu< J&D 
Newport Gas Lt 5s A 1961. -J&D 104 ....||Ohio L & Pow Ist 5s 1944. _M& 106 ....||Peoples Tract—See Phila R T 
Newp News & 7oe RyG& 4 _ ||Ohio Power Co— Peoples Water Service (Md)— 
am! & ref 58 1944. oue 105 106 pee @ G8 2006. -n nccecces 116% hes lst lien 6s A 1949 w w_._F&A 
plewnors rt Water 5s 1953__. M&N| 101 105 lst mtge 3s 1 1968. ine pesll 10944] 110 |/Peorla Water Works Co— 
w helle Wat 5%s'51.M&N| 94! 96 \lOhio Public Service Co— lst consol 4s 1948_.___-- M&N 
st 58 series B 1951..-..-. 90 95 lst mtge 4s, 1962...-.-.-... 108%} 109 jor lien 5s 1948_....-- M&N 
Cent Elec ist Bign *60_ =e 105% lst con 5s 1948__.-....- M&N 
7 Deadudhascenese 102 3s 1939-1940._....--.. 103 <i Ist & ref 58 1950__.-....- F&A 
Y & East Ri mee = 34-3 Ws 1941-42_.-... 101% .-..||Philadelphia Com 
NYGELH&P * 3%s 1943-1944. __-.... 100% coated gold 5s 1 ae i a J&D 
New York Edison Co— 4s 1945-1947___._.---. 100 ania Ardmore Street 5s 1 1068-220 
st 1 & ref3sser D 1965-A&0} 109%} 110% o River Bridge & Ferry— Duquesne Lt Ist 3%s '65- “ 
st lien & ref 34s ser E'66 A&O| 110% scan st eer 100% win Dequeane Tree lst *30_J 
N Y Gas Elec L H & P Co— Ohio Term (Cleve aaa 1947_.J&Dif 38 ----|| Pittsb  — = A&O 
Ist g 5s Dec. 1 1948..---- J&D| 125%] | -...||Ohlo Valley G bd Ave Te let Se 1984... J&D 
Pur mon coll tr 4s 1949_..F&A| 117%] 1175 lst 6 943 ( (with wat Miicccnset 82 _...|] So Trac Ast & coll te bs SOARS 
Ed El Ill N Y con g 5s '95 J& 141%] 145 RR Geen ee euge I&I 71 aval We bea c 5s 199 fs. . 3x3 
New Amster Gas 5s 1948..J&J| 119%] 120%<|/Ohio Valley Water 5s 1954_.__J&J| 107 Re. t End Trae con 5s 38. I& 
NY & ER Gas Ist g 58 '44..J&J} 114%] 115%||/Ohio Water Serv 5s A 1958_F&A] 101%] 103% Pailadetphila Electric— 
Ose ES Bpatanaeseseece 115%] 117 Okanagan Tel(B 9)52s8 "56_J&J} 103 104 flee 3 $s1967.-M&s 
NY& Westch Ltg 4s 2004._J&J| 106 ..--|/Oklahoma Gas & Electric— Polindeiptie Ft fogs 
Deb g 5s 1954 op guar..J&J| 113% agua lst meee 3340 | 1966_..-..-. 109 109% lst E Garre al F&A 
N Y Power & Light P— Debentures 4s 1946__---.- 105 1055<||Phila & Garr ord st Ry— 
lst mtge 44s 1967_..--_-- A&O 106'4|!Oklahoma Natural Gas— lst 5s 1 356 FO pe CREAT F&A 
N Y & Queens yy Lt & Pow— lst m 4 ise ser A 1951 -M&N/ 10534] 106 |/Philadelphia Roma Transit— 
Ist & cons M 3 4s 1965.._.M&N .---|]| Conv deb 5s 1946___-.--- M&N] 107%] 108%/]| Colltrg 581 opts t-..E&A 
New York p— ahoma Power & Water— 8 fguar 5s 1962...-...-- aes 
Prior lien 11058. J&d ----|| lstM 2. hay | oer A...... 10634] 101%|]} 68 gold 1962._...--....- 8 
Ad} income 68. 5 85 onan st 5s series B 1949_.-... 100%} 101%]| Ist mre 6s 1944_-..____- J&I 
Bleeck St & F F ist her? 50- 38 Jif ...-|/Ok 5 Ry Ist & ref 5s we er 26 28 Darby Media & Ches St Ry— 
vray & Tee Ave de ives. ¢ Dir pee” et APE, 4 igh lst 4%s 1936__.---...-- J&I\f 
. ichmond Old Dosmnica Pow 5s May 15°51 67% 68% est Mantua & Fair 
st ref M 6s 1951 oer A..M&N 104 ||}Omaha & Councit! Bluffs lst extd 53481939... M&N//f 
NY State El & Gas Corp— lst extd 4s 1947___.-...- J} 59 63 Market Street Elev Pass Te 
ist mtge 4s 1965......-- F&A 103 Ontario Pow 5s ‘43 op to ‘13_F&A| 112213. ie Ist g 4s ae M& 
M 434s 1980......--. M&S 104\%||Ontario Transmission Co Ltd— Union ction— 
lst_4%4s8 1960......-...- M&S _..-|| 1st gu g 58°45 opt bef 16_M&N| 114 mo Elec & Peo 4s tr ctf °45-A&O 
New York State Rys— People's ry 
Ist con 4s 1962 ctfs....M&N 7% P Ry 4s 43 - FeAls 
Ist con 6 4s 1962 ctfs....M&N 7% Union Traction sony 1952_J&J 
































t Called Aug. 1 at 100. 


* Called June 1 at 104. 


b Basis. /f This price includes accrued interest. 


k Last sale. m Nominal. r Canadian price. 
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PUBLIC UTILITY BONDS 


NOTICE—All bend, prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for of issue 





































































































| securities are as near as possible for the closing day of the month ng the date 
Bonds | Bia | Ask Bonds Bia | Ask Bonds Bid | Ask 
Phila Suburban Water Co— Rochester Transit Corp— thern Cities Utilities Co— 
Ist s f 48 1965__...----- M&8| 108 109344|} 8S f4\%sinc A notes 1958. Mas f 554) 57 st lien & coll 5s 1958....A&O} 47] 48% 
Phila & West Ch — 25! 4749 ino B notes 1966 yt 38 40 ||Southern wer 
7b 40 MNEs. c. ccdecassaed &J} 33 oe Ga) Ky _.-A&O; 104 .---]|_ lst g 6s 1947 series A_-_-- 104}4} 104% 
0 Cn es ee &Jj 43 mid ahr Gas Cor 634 6s O53 ATTARO TS 30 --..||/Southern Counties Gas (Calif)— 
Phila & Western Ry 5s 1960 Jad 4% 6 Rututord lis Power— Ist M 4340 1968... _ 103 104 
Piedmont Hydro-E) Co (Italy)— Gen M 44s May 1948...M&N/ 101 102 34||Southern atural Gas Co 
lst & refs ?6 i¢e 1960 ser A O| 44%] 46 Gen Mi 4348 3 5 Screams O;} 104 106 Adj A iipe linea 4360.55 Ones 98 
Pinellas Wat Co Sys 1969-M&S 01 103 fe Harbor Water Pow st M ot Ba Dipe lines £440 A&O 103 104% 
Pitts Canonsburg & Wash 58 1937|f 7 ----|| Ist mtges f 44s 1979_...J&D/} 108%] 109 e For § Pet as 82 88 
itteburgh nen aes Phila Oo | y Power 4sAl A&O;} 106 106% sou. N E Telep Ist 125 127 
Pittsh Suburban Water Serv st 4 is eer B 1966. -- G20 105% ....|/Southern Trac—See P’ 
ist | & ref 58 1958.......M&S/ 102%] ---- “fs 10°46 5 &D| 104 ....|/Southern Union Gas— 
Pittsburgh Trac Ist 58 1927.A&O/f 12 ----|/8t Clair Coumsy I) Gas 1— Ist & ref 5\4s series 11945 A&0} 92 97% 
Plainfield-Un Wat 5s A ‘61.M&M/| 107 ----|| Ist cons guar 5s 1959.._..M&s| 113 ----|| Ist & refine 5igsser 11°45 A&O} 62 65 
Platte Val Tel lst 44s'58._.M&N/ 102 .-..||St Joseph Ry: Lt Heat & Power— 10-year coll s f oe 1942...A&0|) 84%/ 87 
Elec 68 1953..M&Nif 20 22 lst mtge a J&D) 105 ....||/Southern United Gas 
Pe LH & P ist 56 '46.F&A) 104% oma 3-4 4s notes 1 J&J ---.| 102% Ni 6s (ws) 1951.-.-.-.- eco 
Portland Elec Pow 68 1950_M&Sif 20 20 }4||st Joseph Water 4s A 1 .-A&O} 106% ....||Southern Utah Power Co— 
ay ery J Gas & Coke— St Louis Co Gas Ist 58 1951_A&0/ 107 108% Ist M 5s May 1, 1980_._M&S 
let & g *40 opt ‘20. _J&J 76 77 St Louis ngf & la RR— Southside Va Pow 5s 1956..F&A 
lst I'n & gen 4%s 1940_-_-. 75 77 lst & r "39 opt..J&D 9934] 10044/|/Southwest Gas Oo (Okla)— 
Ist 58 1951.F&A) 105 107 |/St Paul Gas lat s f 68 1954___._____- 
Portland(Me) Gas L 5s A’50 A& 94 96 Gen gold 5s 1944.......-_- M&s| 115 ....||/S"west Nat Gas inc 6s 1966..A 
Portland Genera! Elec Co— Imon Riv Pow gu 5s 1952 F&A; 110% ---.||5 weet Pub Serv 6 44s LPL ee 
lst ref 4340 |, ae M&8; 71%} 71%|/Salt River Val Water Users Assn Southwest Telep 6s B 1947.M 
Ist M 5s exten to 1950__..J&J| 106 107 6s 1940-1943.-.....-._... P& 100 107 lst 6s series O 1947____..J& 
Portland ain RR 3 4s 1951_J&J 73 75 San Angelo yoy 4 jet 581958 F&A! 102% Sn ail Conv deb 6s ser A 1932_..J&D 
Ist | & con m 5s 1945_..M&N/} 96%] 98 [isan Antonio 5s 1949_M&8| 105 ....||Southwestern Assoc Telep Co— 
Porto Rican Power 68 1950.M&N] 101 .---|/San Antonio Ist M 58 1961_._..._-..-. A& 
Porto Rican Rys Ltd be 196aM ae 98 onwel lst mtge 4s 1963_....---. 106%] 107 ||Southwestern Bell Telephone— 
Porto Rico Telep 6s 1944- 103 ae 6% curiae) notes Apr 15 1980-48./0 101 7 96 lst & ref M 3s ser B ‘64 J&D 
Postal Teleg & Cable 5s Pom 15% 15%||San nsol Gas & Elec— & ref M 3s ser C Doll 
Potomac E a lst mtge 4sMay 1 1965._.M&N)| 111 112% ||Southwestern Gas & Elec 
lst mtge 5s 19 56 ser B.,-Man 107%| 107% \isan Wat 6s A '62_M&8/ 105 ...-|| Ist 4s series D 1960____-_- 
lat Ma 4s i361 series F_.A&O| 10936 10 San Bay Toll a So estern Light & Pow Co— 
Potomac Electric Power— st M sink fund 64a '57- Nif 20 22 Ist M 5s 1957 ser A____-. F. 
let mtge 3s 1966._-.-.-.- J&I} 109% wore “Tg )0 S eee M&Nif % lst M 5s 1957 ser B___.-- F&A 
Power Co nada San Joaquin Lt & Power Oo: uth Power & Light— 
Conv deb 44s 1959 Ser B_M&S} 104%) 105 & 6s 1952 ser B_- 8} 136 aad Deb 2022 series A_.._.._.M&S 
nv deb §s ser A 1957 ..J&D' 104% ----]/San Jose Water Works— uthwestern Public Service 
wer Secur coll tr 68 '49..J&D 100 nila lst mtge 3%s ser A1961..J&D} 106 106% Ist Ms 1945 ser A... _J&J 
Providence Gas 4s ser B 1 F&A| 106 107 ta Barb Tel 3 4s ser C'66 J&J| 105% ....||/Southwestern States Telep Co— 
Provincial L H & P 58 '46_M&8/ 104 .---||Sandwich Windsor & Amherstb’* Ist M 68 1948_......... M&S 
Prussian Elec 66 1954... ._- F&a| 22%;| 30 || Ry debenture 4346 1943--J&D] 103 | 104 it On a 69 | 70 
Gas &OCoke 58 1952__J&Dif 39 42 vannah Electric & Power Spokane Falls & Nor 6s 1939_ yay 100 pre te 
Pab Ser of Indiana 68 1952.F&A/ 99 ie ae lst & ref 49 1947 ser D__- Jai 101% ....|/Spokane Gas & Fue! 5s 1944_F 65% ma 4 
Pablic Service Co of N H— Ist & ref M 5sser F 1955._.M& 106% amaeal sosins Brook Water Racies 
let m %sser OC 1960._F&A; 109 110 Savannah Elec Co 5s 8 *52_J&J| 110 al st ref 5s 1965-_.-- .-.A&O} 108 soe 
st mtge 3%s ser D '60..M&N| 109 110 Sayre (Pa) Elec 5s 1947_...A&O| 106 108 mt Me] Util ref 6s 1943__J&D} 105 onae 
\s series E #961, ---- BRS 10586 onal enectady Ry lst 5s Marl. "467 9 caioa a Oley | Water— 
st 3s series F ----J&D} 106 .---||Scioto Val Ry & Pr Ist 68° J&D 80 pt onciaa 1956....A&O|} 101% aa 
Public Service Corp of N J— Scranton Gas & Water d Mo) G: Gas & Elec Co— 
Trust certs 6 .-.-M&N/ 151 153 Ist 434s 1958_...______-_- M&S) 103 103% me Hy field 7 ser A...J&D| 104%] 105% 
Camden Sub Ist 1946 J&J| 103 .---||Scranton-S Brook Water Serv— oon d (tase) 8t Ry— 
Eliz Plainf & Cent Jersey Ry— lst 1967 ser -F&A| 83% 843611, 940__.... M&8| 32 35 
lat @ 5e Dec 1, 1950___J&J 77 aaed lst & ref 5s series 196i -F F&A! 82 ede ie Terminal Ry 7s 1942 aes os 
Eliz & itan Riv 58 '54._M&N 82 ----||Scranton ser 9_-A&O 70 73 3 ord Water Ist 5s 1952._J&J| 119 mae 
Elizabeth & Trent 5s "62_A&0 104 oace 4s series B1959_____.... A&O 48 51 ree be —~ 7. (Calif) Ist 58 °39_M&8| 100% aoee 
JO —_ * _ 481949...M&N; 5934 cece come 3sApr11959....M&N/yf 18 20 tandar & Elec of Delware} 
Pater - Seattle Gas lst 5s 1954..... A&O; 56%) 58 Convertible no 
2a be "it oxt 5% to *44.A&0/ 85 .---||Seattle Lighting 6s stmp ext May | 1°48...-A&0| 63 64 
80 Jersey Gas El o— | RRS M&S} 95 ....|| 68 stm enture. Ge 1951 i, sacctl $*0 63 64 
Guar g 58 March! .1953_M&S/ 126 ..--||Second Ave Trac—See Co— Debenture 6s 4est oe FaaAl 64 65 
Public Service Co of Nor Ill— Seneca Power Corp 6e 1946. M&S! 100 ...-.|| Debenture 6a 1966__..---. &D;| 64 65 
lst mtge 3 4s 1968_.....-. A&O} 109%] 110% mtr) ater & Power 6s gold debs 1057 online F&A! 64% 66 
Ser Cex ot ma— lst M&col s f 444867 serA A&O/| 103%) 103 wer & Light Corp— 
Ist matge ds see 966....F&A| 107%] 108% st coll tr 4\4s ‘68 ser B_-M& 103 103 Deb g 6s 1957_.......--- F&A! 65 65% 
Fob i T046- F&A 103 quae st coll tr 4s ae D ‘'70_A&O| 104 104% Public Service Corp— 
Public Service Co of lst coll tr 4s ser F 1961. -A88 103 04 lst lien 6s series A A 1968..-FaA 59 62 
lst lien & coll 5s "33___J&D 58 62 ||Shenango Val ee 61 A&O} j01 _._-||_ 1st lien fe. 1948 ser B_.... &D} 58 60 
Service Elec & Gas Shinyetsu Elec Pow japan) 
lst & ref M 3 Ws 1968..... I&II 108% 110% ist sink d 6s {93 52-2eD 55% 58 rye rg he s’43ser A_M&Nif 71 — 
lst & ref 58 2037........-...- 149%} -... wee ty Lk erm 58°55.F&A| 70 ...--||. Conv deb 6s 1938_...... Niy 13 iene 
lst & ref 8s 2037............- 219 ..--||Shreveport tettin Pub Util 7s 1946....A&Ojf 21 23 
Pu Utilities Consol Corp— Gen income 4s y%e (W-a 1957.A&O; 48 _...|| Steubenville A ied D 
lst M 5s _ BERS se 81% 83 %||Slerra Pacific Power Ry Ist 58 1951..._...... Olf 21 25 
ured conv 6s 1938....M&Sf 47 ..-.-|| Ist & ref 5s 1960 ser A__..M&S| 105%!) —-_.-. Guster ae ee Canal nal O58 "43._M&S/ 95 98 
lst coll 4-548 1948.....-. A&O 61% 64% Ist 534s ser B 1957__.--- &S;} 103 _...||Syracuse Gas g 5s 1946_..-.. 118 ae 
co El Pow 4s to '56_J&Jd 98 _-.~~|| Silesia ae Saree f6}4s8'46 ._F&Al¢ 22% pels > —- Yracuse Lighting S 5s g 1951. vee 127 oo 
und Power & Sioux City Gas & Electric ayrac eo lst g 5s 1946._M&Sif 16 17 
t & ref 5448 1949....- &D|) 89 90 Ist mtge 4s 1966__....... J&I| 105%| 106 5s 1930_.-__- ae 4 4 
Ist & ref 56 19 ---M&N| 86 87 Serial eb Ze te 1941_..... J&S} 100 101% rand El Bowe! 5 is 1971 J&S 50 51 
lst & ref 4448 1950 ser D_.J&D 83 5088 Serial deb 5s 1942-46__ J&I} 102 rete = sympa Ge) Gas 5 .-A& 88 90 
5% notes 1940 .....-.- &A! 9934] 100%4/|Sioux Cit “ds) Serv eai96i 3&3 100 are ih. inn onaimnmenn A& 82 85 
Puget Sound Tel 5s A 1952.J&J} 105 .---||/Somerset & Middlessex me OD Bond & Share Co— 
Quebec Power— Mtge Ay + Dee 1, 1943_._J&D] 107 pai ee J& 73%] 74% 
ist & coll 4s1962._..-. .--M&8/ 103 104 |/South hBas Consolidated Water— Telephone Service (Ohio)— 
Queensboro Gas & El 58 '52_J&J} 113 ----|| 1st ref 5s 1950.........- MAN; 74%) 76 |] Se 1953............-..- 82 84 
ve deb 5s ser A_ 91 91 %//|South lina mR. Water lst 5s A "60 M&N/ 99 sar OD 
blic Nat Gas lst 68 19543&J; 100 101 Ist lien & ref 58 1957__-__- J&I} 96 96 %||Tennessee Eastern Elec 
Republic Service south coe @ i o—aee Pub Servijice Corp lst M 58 1943_..__.__-- F&A 99% anid 
st coll trust 58 1951.._-. J&D) 71%!) 73 Gas & Water Ref s f 6s series A1955-.._M&N| 82 wet! 
Rh r- > Wat — Ist lien 6s 1944__._...... sp 37 40 |\|Tenneassee Electric Power— 
Extl deb 6s 1953....--.--. J} 2134] 22% ))_, Ist lien 6s x-w 1941 Ke tet 60 65 lst & ref 6s 1947 ser A.--{&D 100 100 
Rh Wenpeals El Pr (Germ’ y I w 6s" MEN 101 102 Ist & ref 5s 1956___..-- 99%] 100 
me g 78 1950.....-.... &Nif 27 30 a P& Indep be 2025. MAS 106%] 106%||/Tenn Pow gu 5s 1962 oe MAN 100 Pestle 
Direct ad “a 1952..... Nif 24 24 Southern Bell Telep & Teleg— Terni we Elec 6 %s 1953_F&A 45 
Con mtge 6s 1953....-.. F&A 24 24 834s debentures 1962.._. A&O} 10914] 109%/||/Terre Haute Traction & ht— 
Cons 66 1955....------. A&OlF 24 24%||Sou Calif Ediso: ist con M £ Se 1944._...M&N/ 107%] 108% 
7s extended 1941 _._.....- F&Alp 23 ----|| lst & ref mtge 4s 1960_...M&8/ 411 111% Haute W Corp— 
Richmond (ind) W Oor Debenture 1945____.M& 103%} 104 M 949s A___... J&D} 103 + OM 
lst M 5e 1957....-..--- N} 105@] --..|| Ref mtge3 o May | 1900.383 109 110%/||_. 1st M 5e 1956 ser B____.- F&A! 101 ae 
Richmond (8 I) Lt & RR— mtge 3 %seser B 1960__J 109 110 kana Wat ist 5s ‘58..F&A] 103%/ ___. 
ist coll tr © 1952.....-. J&I} 10334} --.-.-.|/Sout ‘ornia Gas Co— exas Consumers Wa 
Rio Grande mC ee Co— lst & ref 4348 | Pay M&S} 107 107 let Ge A 1930.......... &OlF 6 newt 4 
Ist mtge 5a 1950.....-.. 82 83 Ist M & ref 4s Ang? 65. F&A] 108% 10088 Texas Elec By 5s 1947_..... &Iir 3 4 
Roanoke @ (va) | Gas Light— Southern California Water-— Tex rick st 5s ae TEs opt..cJ&Jiy 3 4 
Ist 5 5 36019 eee Aa F& 79 80 ist M 4s 1960......... A&O} 101%] 103 c Servi 
mo by & 4p 1953..F&A} 103 ..--||80 Coaate wer— 1 .. Sa 1960_....... J&I} 103 104 
4}48 1962........... --- A&O} 108 _...||Texas Gas Util 6s 1945__._- A&Olf 24 0 
Deb. g rg 1953..-.------ &S8) 55 ainibal lst 9-6e 1951........... M 21 33 
Rochester Gas & El i. Texas H Electric 
Gen mtge 4x 1977ser D.M&8; 123%] -..- lst mtge 6s ser A 1956....A&O] 9392 86 
} series 062 id oanoe Ma 105 105% Texas Pow 6s 1956...M&S} 99 10034 
Gen 3%s series H 1967..- ome dak dy 1956_..... M&S} 92 wares 4 
Gen mtge 3 Any I Ont M& aoa anne Texas Power & Light— 
Rochester & Ontariv Deb g 68 ow A...... wet 109 109 
seats eek Heke] 100%) ge rose FubsSert late Ga) Lost] 18956] 188 
930... ‘exas 8 “8 
2a de 6 1088 cut of dep---38D| 38 | 43 Texas Traction Oo be 1% Le Oy oe ieee 
' li 
b Basis. f This price includes accrued interest. k Last sale. n Nominal. r Canadian price. 










































































































NOTICE—AIl bond prices are “and interest” except where marked “f’’ and incom- and defaulted bonds 
Quotations for all securities are as near as Dossliole fer the closing day of the month preceding the date of issue 
— pn —— 
Bonds Bia | Ask | Bonds Bia | Ask Stocks | pia | Ase 
Third Avenue Ry (New York — Washington Water Power Co— American Telep & Teleg_-.-..- 100} 165%] 165% 
lst ref ¢ ae 1960 opt att 4 &I\f 434 lst & gen 56 1960._...__- J&3| 104%) 105%)|/Amer Utilities 8 Service com... -.. *| 20c 30c 
inc g 5s Jan 1960 opt.-A&O/s 10 10x Waterloo Ced Falls & No Ry— 6% preferred.............. 25 4% 3% 
Uuton Ry let beg 1842. “Seal 5] ° 4] We Bete te lese._--3---Fas Sl 8 ll ee lcmetarel enn | 88 | 80 
Dn st tes oO t....../f 6%}; 8 jj. 90 Ist preferred ............ 

w 4 Ist 5sg°43-3&J| 55 60 ||Waukesha Gas & Electric Co— Ap E) Pow 7% pref ..*| 111 112 
Yonkers Ry int 58 1946.-A&O| 48 52 Ist Se 1950............ J&3| 116 ----]|. 6% preferred. .......--...-2 *| 104 | 106 
Tide Water Power lst 58 °79.F&A| 97% 98 Canadian Hydro-Elec— Arizona Edison com ___.....-- * 3 3% 
Toho Electric Power (Ja : ist 6sser A 1950._._...... J&J} 100 .---|/Arizona Power $6 preferred... . . * 32) 34 
Toley Oe tent Oo Geos cea as Sy hay Telop ck 198373 t102 7 mee 1) 4%] 5 

oO oO ec — ~---]) SAORIEIOD. cc wc ce ee eeeesess 7 

Ing be 1963 ecrics-J&DIS| 543s| 54% Yet 40 1064. w&s| 100%] 100%|| 6% preferred ..-777777777 Bo] 42° | 43 
Toledo Edison 3s 1 --- Rg tith4 109% West End 8t Ry—See Boston E Arkansas. at Gas common....- : 2% i? 

—<<seeeeee «' --—= lass sneeceeecsececeeecaece ‘3 7 
Traction Term 1 }Co 5s °57..J&J| 67 70 ||West Ohio Gas A __ J&DIf 67 70 6% proferred.__........... 10 7% 7 
Trenton G & E lg 140." MAS 125% 13034 West Penn E ie eb 3 5030- 4%0 105%} 107 Arkansas Pow & Lt $7 pref_...- ° 92% o5i$ 
Trent’n Pass Ry Ist ext 6s"61A&0;} 50 ----||West Penn ts —_ 6% preferred ............. *| 84 3 86 
Trenton R Ay 5s 1968. Jest Sauce lst M 5s 1963 series E....M&8/} 120 120 4||Associated Gas & Eleccom ....1 y, M4 

General 6s 1941_..-.---- J&D ----|]__ ist M 3s ser I 1966.--.-3&J| 108%] 109%|| Common class A_.......--.- 1 ty % 
Troy city RY 1s en ‘se AwO!. ..-.]}West Penn Tr Ist 58 1960..J&D/ 114%] 115 Original preferred........... * 2 3 
Troy Gey ° come 1 BeOS 2 veel > 4% West Phila Le am sol 4 il anos.csnacneb<s< - 2 : 

y Gas -- ence e s 1956....-.. a oe ee, ae 
Twin Cit Re ud ‘re nsit Co— e ed 5s 1956.._.M&N| 70 73% DL, -icdincuhenphngind * 314 4% 

Is oe rat bige A 1952J&D} 61% 62%%||West Texas Cie s ie Es cinkn ddichhenmens * 3% 5 
- st on & ref 5 . 19a deed 60 614 ee a Se 1067 ser A bs &O} 102%) 102% Bie eect a dinliinatpgtnndies * 4 5 

win tes Gas est a o River 0 arrants. . .......-.-- 64 ir) 

ist Lk ret Digs 1945 Ser ALM&S} 105 pee re 4s, 1960..__- Jas! 76 ....||Associated Public be oma * 1% 1% 

1H ectric Pow Co— West Va Water ce— Assoc Telep Co Ltd -* 25% 25% 
st a f 7s 1956... -M&N f 24%) ----]| 1st mtge 4s 1961___.__-_. 105 106 |j|Assoc Telep & & tos a ae 33 
uar s f 7s 1952...--~-.. F&A JS 24%| 30 || Westchester Elec—See 3d Ave . oo preferred ehboweseint 31 33 

wa Elec Power Westchester Lt Ist g 58 "50..J& 127 coon ep PGE ceduntécunscesnc s 4 5 

lst Ms f 7s Pee macces 815] 73 76%4|| Gen qn mene 3s gtd 1967...J&J| 10834) 109%4]| Olass A...--_.___....~.--.. bg 2 4 
Union Elec Co of Wes Service Corp— Atlanta Gas e Dest -100} 100 101 

1st mtge & coll tr Pass 1962 J&J} 108 108 34 419 1948-1 Sata SRE 11 13 |jAtuantic Cw 8 Ranet« */ 119 ieee 
ay mote es NW W El ition’ 4 ee, nee Wenn Len tele 561964 ALO 101 %} 103% oP erred ° oe hates coe Mina 0 455 ae 

D n L le V 8 Grececccoscece » hed 
Union Gas & E} Ist ext 58 340k ‘xs 9834; 100 ||/Western Mass Cos— H Elec com... ~ 21%} 21% 
Union Gas Co. of Canada— 3% % coup notes 1946....J& 104%] 104%|| 7% preferred.......... ° 136 now's 
1st serial 4s 1939-42_-_-..- J&D;| -.--| 97 || Western N 'Y Btilities 5a 46. ED 107%|  .---]]|_ 6% preferred............. 112 Ge 

lst serial ry 8 1943-45....J&D 97 ..-.-]||/Western N Y Water Co— Bear Mt Hudson ie 4 Bdge. .* 3 5 

S00 6 OE BE decnwoccooes J&D} 102 103 lst M 5s 1950....---~- M&N;| 99 101 Beaub Power com -...-. -*r 4% 4% 
Union System— lst M IUGirscaasenna M&N 94 98 conene (Oanada) . ...100 175%] 176% 

lst M & colis f 58 1948...J&D} 60 62 lst 5s series B 1950..-.._ jas 5 99 .- a Tele Pa 838 % well 120%] 122% 
Union Pass Railway— Deb s f 6s extd 1950... -. M&N| 7134) ---- 7 Gas & ge accsecce= 5} 950 53 

4s Mur 31 1961-.---.. so 53 ----]| Western Pow (Can; 58 1949. J&Jj 1 Ste tie fee 37 pref_..... ° 76% 78 
ext 4s Mar 31 1960... ..A& 48 ----|]}Western Pr Lt & Tel 6s 1948_.-. 62% osen @ ca coccue® 72 73% 

Union ob Serv ioe se a 39 JED 97% ----]}/ Western Public sgh Co— Birmingham Gas common.....-- 2% 2 

Union Ry Ry lst & ref 5\%s 1960_---. 91 93 pH: rior preferred. .....-. 50} 36 36 
Union Traction—See Phila’ R Western States Feil 6s A 45.1 et 87 90 referred Pi CNS CO 10} 43 winters 
Union Water vice estern Union Birmingham Wat Wks 16,7 pf.106; 103 lia 

5348 "51 ser A_M&N| 103 105 Fdg& REM 4sg" "-M&N| 59% 61% ,|Blackstone Vai Gas & El pret.100 112 br 

Unit Elec Co of N J 4s pet 49 JD 117% ----]]| 25-year g 5e 1951...--... JD) 62%, 64% n Eee paepatine? 142 114 

United Eiec Rys ( vid os 30-year , Mar 11 Macs 62 63 % Elevated R. pao ccoraal 47% 49 
ref M 5s Jan 1951 sor A--| 95 ----]]_ Mut Un 6s extat 5%to'41B&N| 9834) 9936 —— Tr Lt & Pow ord...-- *| 10%] 10% 
Unienn Riertrie Bervice (Itsiy)—=| ~~~ Wee eaar af 66 1962,-.---M&N| 68 Seer ayaatie Os... 30 3a *| 36” 

ectric Service tages ear « f 6s 1952..-.--. _...) SMiageport Syaraulic Vo.....- « 
Uae lst s 4 I 1056 ; rie = 47 50 Wesmorsinnd weak Be oe. .sany 102%} 103% Pow Oorp A-..-....-.--- = r 36 4 a 
Gas u n)— est pha: nit erm)| | _ jj, (tase B~......--~.--..<----- r 2% 

ist 8 f 5s 1948...----.- J&J| 102 es pee ss Sass 213| 22 anes Gas Light Gove 6-35) 55s) 454 
United Illum Co New Haven— Wheeling (W Va) Electric oh me 6 Edison............ 100} 140 175 

ist 4s Feb 1 1940..------. F&A} 101%] 1025<|| 1st M 5s 194] opt......_ N] 106 107 — anbat Transit ee oe 11%] 11% 
United mt & Power Co— Wichita Water 6s 1949..-... M&S] 10544} --- series A ........ 39 40 

Deb g 6748 1974.....--.. 7834] _80 lst 1956 ser B_....- F&A| 102 “net ors 5. & ‘Queens Transti com - 1% 1% 

st | & conso neat Bike aan 07 108}4||_1st M 5s 196C ser O..---. M&N}| 104 ad $6 pref wgacoqgreea- snes 9% 9% 
b 8 oy, neat 77%] _773s|| Williams Water Co— Bklyn Teleg & Mess'ger (gu).100) 50 vale 
United Rys(Mejés A‘52 115%) 115% ist M 58 Aug 1952ser A... F&A} 10354) 104% trooklyn Union Gas.......... 23 23% 

Deb 68 1973 .----.------. 81 814 wimteetes Ry Bridge— Buffalo Niagara & East Power— 

United Pus Uul Corp a oe WPicc ist 440 1060-983] 1033] 104 1 O Reereg eapetene 106 "| 10054 
n lec Ist 5 4 |) 90 £86 PPOr...--  — ~-nnnnnnnn 

Conv coll tr . A 900. --- $89 93 94 G yo 6 series A ep -Fa3 70 71 Yable & Wireless Ltd— 

Conv coll tr § 960. ._J 90 91 Gen inc 4-5s ser Aa t9R5 7 RT 51. 52% nary shares... .-....------ 2 naw'd 
United Rys Cos Botts 49. Jadls 37 _.--|}Wise Elec Power 3s 1968-A&O} 109%/ 110 Amer dep rec 74% A ord..£l i), Aéuee 
United Railways of Havana— Wisc Fue’ & Lt ist 1948. - -_M&Ni 63 petite Amer dep rec B ord-..-.-.--- £1 10c & 

Eq 7s Feb 718 19 1936 es FaAlf 13 1834|| Wisconsin Gas & Electric— Amer dep rets 534 % pref.... £1 44 4's 
Unwed of St Lo lst mtge 3 4s 1966_..----_ O} 109%] 110 || Oalif-Oregon Power 

Gen ¢ July 1 1934... .J& Jif 28% 2914]| Wisconsin Ae Elec Co— 6% preferred series of 1927 100) 68 80 

City & Sub Pub Serv 58°34_J&J!if 26 28 186 BE BB 106Fcedncccucey A&O| 99 101 6% eae 100} 68 dat 

nited Securities td— Wisconsin Michigan Power Co— Qalif Water Serv 6% pref...-100 101 104 

Colls f 54s ser A 1952..M&N/ 66 67% lst mtge 3%s 1961_-.-~-. J&I| 10944} 110 a Nor Pow com -...-...-.- ‘ir 15% 16 

Coll s f 534s ser B 1952-- 66 6734|| Wisconsin Minn Li ht & Power— Qanadian Marconi... -..-..--- 1 1% 
United Telep Del 6s A 1948 A&O| 89% mi Gen & ref 7s 1947_..-----.. J&I\t 105 ___.||Capital Tyanels Wash, DC) 100) 15 16 

ted Tel & Tel 5448 A'53.M&N| 9915] _----|] sconsin Power & Light— Sarolina Pow & Light $7 pref --*/ 9614] 98! 

ist lien 68 ser B 1953----MA&N! 101 “7r2] et mtge 4a ser A 1966.---J&D] 1053<| 106 |] $6 preferred. --...-.-....22 88141 90 

nited Traction (Albany) 4s serial deb June 1 1940-1946.! 101 ..--||Carolina Tel & Tel........-.--- 145 155 

Con g g 448 ak ioe ene a Df 4% 614||Wisconsin Public Service Cor Vent Arkan m Sey Seep of 100! 98 di 
Unit Trac (?gh)—See Phila Co i mm oe i... skp 109%| 110%|'Oentral Elec and Tel come—._ | 75c1 be 
Unterelbe Power & Light Co--— Wolverine Pow adj 4 «%s Mar 4, 44 6 6% _preferred..-_....---.---- 50} 36 37 

Sink fd M 6s 1953....---- Olf 21 ....]]Worcester St Ry 58 A 1947_J&D/ 100 ...-]}Cent Hud G & El com..-.._---- s| 14%) 14% 
Utah Lt & Tr Ist 58 1944 A..A&O;} 9914] 100 |} Worcester Transit Association— 44% preferred.......---- 100} 115 116 
Utah Power & & Light Co— Cum income 68 1952.----. 75 80 |j/Cent Lilinois Light 44% -100} 111%} 112 

Deb 6s May } 2 2023, ---MeN 91%] 921] Cumincome 6s (ws) 1952_J&DIf 80 86 |}Cent Ill Pub Serv $6 pref----. - *| 72%| 73% 

Ist lien gen re 100%} 100% Wuerttembe (German Cent Indiana Gas 4% pref.100} 62 67 

1st lien & gen M os we 1944 97 97% Conso] H Cent Indiana Power 7% pref 100} 37 38 
Ut sy Belt Line Street Ry— Wyomin Vall Pp Hy oe 1971-- A&ZO!f 23 26 ||Central Maine Pow $6 pref..-100} 90%] 92 

Oy ft Dn hare aa lth &Nis 4 546 Yadkin iver Pow aist t be 1 A&O! 105%] 105% 7 preferred _......--.---- 100} 100%] 102% 
Utes EIL & P ist 58 1 1956. Sas 120 ----||Yonkers Ry—See T 4 Ave Re, Central N Y Power Corp— 
Utica g & El ref & ext 56 "57 J&J| 129 132 |!York (Pa) Gas Ist a 101 ----|| _5% erred ........-..- 100; 93%] 93% 

Co Bldg (Kanata Realty) |York Haven Wath F ist . *61J&D 120 ~~~ “}|Cent Ohio Lt & Pow 6% pf.---*| 80 83 

_ BRL ap &A! 1004] 102}4||York Rys lst M te fe 37 opt_J&D 93 ||Central Pow & Light 7% pref 100} gts) 99% 
Utica & Mohawk Valley Ry 5s stamped 1947_____---. J&D) gt K 2 6% Dl sccanooubene 100} 94 96 

Ist 4 Re a RET &Sif 2 Lab» Cent & S W Util com..--....-. 1% 1% 
Utilities Power & Light Corp— . j| Preferred - -..--.-.--------- ie a 

Deb gE 5588 1947........ &DIf 68%] 68%||PUBLIC UTILITY STKS. Prior lien preferred.....-.-- re SY 

in Se. dnaknevcne<a &AIS 6844] 68%<||Alabama Power $7 pref-.--.--- */ 89 90 |{Central States Edison......... 1% 1% 
Utilities Public Service Co— STOEL... cneucedessoese * 81 82 Oentral States Pow & L $7 pf..* 3 4 

Conv 68 1933.--..---..--J&DIf 5 onae preferred....-.. -----..- *| 74] 7534||Cent Vermont Pub Serv 6% pf.*| 100 102 

Vermont Ltg Corp Ist 58°44 4s sf 15 22 ||Alabama Water Service pref__-__* 78 81 Central West Co. v t c.......-- ‘ 
Vesten Elec Ry 7s 1 Lae lagal Diy 20 _.--||Allegheny Traction—See Phila Ohester Water Serv 544 % oes--: 101 bac 
Ms yx Electric & Allentown Beth Gas pref_..._- 50 58 ___.}}/ Ohiec City & Le com part ctfs..* eaice Ky 
st & ref M3 Pome 110 111 Amer & Forel Pow com..._.- * 2% 2%||__Pre Ciisbtesoscneress aele 
Virginia Py irr vice Co— |  #éé|  °+&;if §7 preferred. ...-...--....-. * 18% 19% Otgengo & Rys ; partic ctfs ser 1..100 2 
lst & r $i. 1946 ser A..F&A) 99 99% 7 second 2 2nd pref series A_..* 7% 7%|| Series 2...........----.-- BE»: sekerw'e 4 
lst & ref be 1950 ser B--- 8h 964 96% 5 ital, a * 16% 16% Series 3 decounctsinbetdoees 100 eee n \ 
st & ref 6s ver O 1952....M&S} 10144] 102% ES vg 26 i OUTER 34 [40 SE pcandecuseaneseet 100} ____ coat 
bs f 6s 1946........-. F&A 93 95 Amer Gas & Elec com...--....- * 34% 35 || Cincinnati Gas & Elec 5% pf 100} 108 108 % 
Wabash Telephone— I *| 113 113 %}j incinnati Gas Transp----.-.- 100 100 

Ist M 434s A 1956..-..---- J&I} 103% .---||/Amer Gas & Power com-..-.....- * 1% 2° ||Oine New & Cov Lt & Trac..100} ___.| 100 
Wasb n & Electric Co— lst $6 preferred --......__-- _ ee | 2 Preferr ed. nam tihnieile ptnitteae en esaains <e 

lst s f 544s 1947_-..----. F&A! 67 .---||American Light & Traction. ..25) 15 15%]| “incinnati Street Ry-....-.-- 50 1% 2 

M 5368 1953....----.-. J&IJ| 66% _.--l| 6% OT te 25} 27%| 29 Yincin & Suburb Bali Telep...50) 93 95 

Ist M 5s 1955.--.-.---- &N} 64 __.-||Amer Pewa: & Light com--.___- * 4% 4%%|| Dities Service com....-....-- 10 6% 6 

st lien & ref 66 ww 1960-P&A/ 5134) __-- preferred. ...-....---..- *| 39% 4034] Preferred . ....----------- 100} 50 50% 
Ww ington Gas Lt 58 °60..M&N} 125 130 preferred. ....-.-----. *| 35 SE1GE PEE Pednameccnacnsens s 4 4 
Wish Ky & 5 g 48 1951---- vet 109 111 ||Amer Public Serv iP pref...100| 78 80 Preferred BB.......--.----- *| 8646 ania 
ye Pot 58 1949.. 84 90 ||American Service $3 ‘ered..*} 18 19 || Oities Serv Pr & Lt $6 pref_...- *| 64 65% 
guar 58 1949__-..- “ARO 110 _..-||Amer States Utility com------- 1 1% 1% $7 preferred . .....---.-.---- *| 664 66 
ony” & S'sub 6s 6 1948....F&A) 86 91 PORE. « « Conatancnadece 25) 14 14 %/||Oltizens’ Pass Ry—See Phila R T 
Amer Superpower Corp com....* 9 541] Citizens Traction—See Phila Co 
First $6 preferred. ...----.-- *| 704| 72 ||Oitizens Utilities com.........- 1 2% 2% 
Pref $6 series ....-..... * 16 17% 
b Basis. f Flat price. &k Last sale. mn Nominal rf Canadian price 


z Ex-divid 


*No value. 
t Called Suly 1 at To5.* 


Called June 1 at 102. 
end. 











JUNB, 1939] 








PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



































































































































Stocks Pas| Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Citizens Water Co of Wash (Pa easan —See 
7% preferred. --.-...----. Yoo! 10334 ..._|lPodeesi Waver Servico com Anos?” | 1. [I tet pret $6 sertes Bene 9} 19 
City Water Oo (Chat) pref-—-100) 104, | ---- mall Waser Service com An -h o iM) oh dete ee Pee Peerier 7 | ibe | abe 
Clear 8 Springs Water r—— Leann se ; hp geeepeeeteenepeabe y 5K ori Kanaas Elec Pow 6% pref...-J00) 97 six 
eve miec iilum common------* 1384] 439% Fitchburg Gas & Bice Light. fo 44 47 Kansas Gas & Elec 7% pref. -100 116 | 119 
Qleveland Rallway------..-- 100} 17, | 20 Dar_.---a--- 23 | 30. |jKansas Power Go 6% pref.cc2| 92 |} ot 
Coast Co Gas & El Ist ~.100] 103%] 105 ||Florida Power & Lt $7 pret. ---~* 6234 63% Ter wer 6% pref...... - 92 94 
Colum G & El} Corp ( ) com__* 6 6 Florida Telephone.....-....._- 936 12 “IK ‘0 Po SN Sagat 98 100 
6% preferred series A__..__ 100, goss 89%|\Foreign Light & Power units....| 98 6 100} 103%] 104 
5 preferred Peapod ete 75%| 79 ||\Frankf'd & S'thwark—see Phila|R T Kd Se 14 preferred_--.-.--.-.--100|] 107 ee 
Od ue Ee eettcs Cine wig] 7 | 744] Granite, Taleeraph, ceuer)---10) 25 | -5:7 1g fuaio pretereed’ Pee 'Bo) 36 | 58 
8% ferred A .......... 100 11234] 11334||Gardner Klec Light common.100] 145 _2 Alli cevetone Pub Serv $2.80 pref. * rt > 
Commonwealth Edison Co.--.25| 28%| 28%||Gary Elec & Gas common___- 00 10 “a73 Keystone Telephone $4 pref_.. 50 4 6 
Commonwealth Gas..........- 1 1 i Gatineau Power com_._....... * 14 3 Ki 7 * lec 7% pref...... 100 67 74 
Commonwealth & Sou Corp com * 1% 1ig|| 5% preferred.....-.......1 dolr 92 3s ngs iS 7% pref....... 100} 83 85 
Se EE een nnn roenoeny nal cost? Gen Sie & Klee (Del) com A..* an x||Laciede Gas ny eg Pee + ie oe 
ens Vai (Pai 7% ws or preferred... -...-.-- 54 "| 56 'I| 5% preferred «=== =2222- 7°] i 
Gommonw eat Woes idesy *) ° $é'cuim cum cohy pret sét’A==-~>7- | 97 |  632¢|[Lawrence Gas & Klee Lé_---- 5] 45.) 48° 
Nite elneubtbeecs se" *n 95 eseue fs .63% — ngton Wi as ait a 
preferred... ............- *in 100 vate BORE onancendeced . 64 b+ mington, Wat -100 104 “--- 
Community Pow & Lt com__--- bd 12° "||Gen italian Edison Elec Corp— he flea epgumnefieneaes ? | os nyse 
First preferred 6% ---..-..100) 30 33 Amer shs for ordinary stock 20 24 |iLone Star Gas Corp... 100} 75 "a3 
Community Pub Ser com... .. 25 27 28 Gen Public Service Cor a 7 1 Long Isl as Corp........... ve 9% 9 
Community Water Jerv cou---1 % % sean | gr | op ll 7% prefered Renee -- 50 > A I 
7% preferred - -- - --~-.----5- 1345} 16 ||General Pub Util common-_---- *| 16 17 eG Salewen mr erro eers? 100; 30 31 
Concord Klec Co 6% pref--..109 115 — a diidmeticccegtt oan 68 ||Longvi ow Bridge class A__-_- on 3 
y, ~~ +4" pee Gen Telephone O com.....20 15% 16%4||Louisiana Power & Li ht $6 pr.* 
pe. Todheerleeeetee fied MS M7 semeannnerteasee | Pel Niiapr cero e 7 ye 3 
onnecticut Light & Power. .--- *| 52°°| 60° \liGen Telep Allied Corp $6 pref. _* so preferred... _..---..--- mace 
preferred _-......->- joo] 188 | 198 Geb Tatcd tri Gorge rao 12h 192% Louisrliie Raw sgnsconcoea 00] 115%] 22: 
Connecticut Power.._......... 25] 48 > liGen Wat@ua Daan. | 4% 5 way Co.--_..- 100} 25 75c 
Connecticut Ry & Lighting---100 4 %||_ $3 preferred. _....._..-. “-774] 3834] 38’4llLowell Electric Light. -- << 2 1081 40°] 5a" 
On aaa 8] Suc] Fc OR Lomey 90 pecterred ct oe OT re ee = mt 86 peet-10 oe | 158i 
Cons Gas EL & P (Balt)---.-- *| 7835] 80%||Germantown Pass—See PhilaRT ny oan Gane 102 | 103% 
5% preferred series A_....- 100ld _...| _....|/Gloucester Elec Lt Co 25] 95 k re aoe ag eee abi 8 87 
ms fe ison 1 Co of anne 11734 118 Gold & Stock Telep (guar) --==100 75%4| 78% Mackay Companies 4% nee 931 on” 
seer" f reen Coates—See Phila R T Malden & Melrose ‘Gas Lt SP OF 22 24 
eecsesecoeaeceoeoe * <<< 
Consol Gas Go (Pgh) pref... 60 10954 105%4||Green Ms Pow Corp $6 pref...<| 79 | $02<//Manhatsan Railway 7% guar 100) 164) 1744 
Consolidated Gas Uulities com-1] °'%4) *”4/|Greenwich Wat 2 Se bt-109] 71%) 72%||Marcon Int Marine Comman'y—| 0 |» 
Cons Trac (Pittsb)—S. -~4 erred...----- | ane 95 Amer den rcts for ord sha- 6% 7% 

a. toe ) fing) --- 28 os -_ Gulf States om 3 eat 7 109% 3 piesice a (Ohio) mS ee ice Des ® pref. 100 72 re geil 
Consun-ers Gas (Toronto)....100 181 182 ||Hackensack Water........... 55 = 81 311 a — 8 Dref....%1 8334 8444 
Consv.ners Power $5 pref..-..* 103%] 104% MONAT ie 38 35 % 3 et t Ry(San Francisco} 

$4.50 preferr. ~ Ts “9s%l 100% Hamilton | ac eaeRN 5 35h) 36 - % prior preferred - - - __-- - 100 4 5 
Continental Gen! & Electric— : GS. .---.------ i aol, A 1.00 oo Power & Light Associat® n— 

% priok preferred = 00, 90 | 92 ||Hamilton Gasconimonvte.-.*| - “""3Zl Gomuapn without wermeatal 2 s, ane] ont 
Cont nen Pass Ry—See Phila R T Harrisburg Bridge --- aa) 49°°] 55° ommon without warrante...° 15c 25c 
Crescent Public vice com....1} 75c 1.25 |Harrisburg Gas 7% preferred_100 11 + ee eecerecocece 2 24 25 
Cuban Telephone pref-- -- -- 100) 0 ...||Harrisburg Rys common 50 “3% MPL Uailiet ee RS SAS ALE oe 34 rT 
Cumberland Gas com v t c....- 1 %| ~ii{||Hartford Electric Light.---.-- oO 68 68 5% ce Associaces VS6--3) 353] as 
Cumberland Co (Maine) em Aegean 581 33 oF laseampaie Memnak eerretss< 324) 33 

Power & Lt A. pref....... 100} 106 109 oO ela semester arty ss: 25 45 50 1 pm Power & Light &7 of 4 rt) 
5 is 7, peek we-se------ 100} 100 102 ||Havana Elec Ry pagent. ge 1 10c 40c P wer & Light $7 pf. *| 99% 99 
me ae power & Light 7% pref 100) 116%| -.--||_ 6% p oeeret ae 4 ig|(M ey ay Bsosere | 99 9934 
—itinm non nae abou x4 — 

Danbury & Bethel G &  pf2225| 243 | 148 Havana Elec & Util S5pref---.59| 5, | 53s] $5 cum preferred. --....-- + s6 | 90 
Dayton Pow & Lt 44% pref.1 100 110% 110% Haverhill] Gas Ligh’ MR ea E34 8% 10 prior erred series O--...-..- ° 95 98 
Deaver Tramway cot === “orl 3 | aq--|[Hestonvilie Ms r—-Seo Philaiey % price preferred. 72--2-77*| 108") 00 
Derb Gas & _itlee $7 pret=--2--3] 27 4036||Houston Lt & Power $6 pref=---*) 118 | 118 || Proterred snes se ""1o0] “3| 6 
De % preferred. ---.------8| 20 25 ||Houston Natural Gas com... s| 9%] 1034 Merican Utilities preferred. -- 100 4 seis 

troit Re tnancesimarn 100} 117 18%<||Hudson & Manhattan.....__1 “ses onsol Gas----~..-. 1 woee Sines 
Duke Power.- 7222277222100] “65 | ‘67 ||"'Ge% non-cum preferred. 2---100| 484| 534 TS peer prbeeredc mc-ne 100] 70. | 75 
$i | Sil tence OR EN te Fh abe — — by pa Lace 7 103 ---- Middie West Corp com-...--.. 6} 6%) 7 
Daquane Light=-e0 PaiisGo—| | | 7 |Imtsdt oer te pre-------100) 15 | 7-28 Convertino grat Ae. -2 ae | os 3 
Bel cisentPublic Service véc..1 4 4% ee a Se as ---*%| 92% 3 ae ae Util prior lien--100| 5 , 
East Middlesex Street Ry.---1 n 125 135 . Arrears ow ficates pe) Ae 17% i$ 7%, te od Hen. ~~~ = --on0o- 100 5 6 
Eastern Gas & Fuel Assoc’s com 1%] °134| Minois Power & Light— " 5a Getenet Gee Ae. 
8% . = 5 =~ se onena 100 8% 8%|, $6 erred 24 25 nnesota Pow & Lt 7% pref 100 3 1 
% prior referred naene 100} 18 1814||Numinating Shares class A___- 53 54 $6 © 7% pref 100) 96 88 
Eastern t Ry com....100 1 ii Indiana Tel 6 pref... 102 |) ALR ny ee 100} 78 79 
8% i Pee oan stamped --_.... 100jz 72% 75 |\Indiana & Michinen Ba ape 7 ae a+ nash udemcenezoee : 80 a9 
<= -seccece 100) 22 25 7 00} 109 110 ||/Miss Pow Ties ak a” 
5% adjustment stock......100| “4% °4%|\Indiana General Service— - er & t 6% pref-..*| 7634) 78 
afi Bub Serv 054% of 1 944 sa” Indiana General Service— 1001 108 oie rine] ey m 8% pref_100 115 116 
referred............-100] 80 8&2 |\Indiana Hydro Elec 7% vre?_ Mississi a 
Rastern States Garp en eg, 8 en ee ee ea 8 Missourt Pow & Le $0 pref-----3| 119 102" 
preterr ser Mtttads b cttiialnh is * oe Z Service com _.... 

ieee ates Boone ° ie 13 Indiane ree _ Se heading Ok 93 May 26)|Monongahela L & P—See PhilaCo Ks 
Eastern States Gas____...---- nn 1 3 igi lt ndlanapolis Pe ~ a i Or Ligh anon 100; 20 wba pee ee St Ry—See PhilaCo 
Eastern Util Assoc com... «|" 97 28 ower & ene hela Val Water 7% pfd_| 97 + = 

eat ha id 100 103 | 105 |/Monon-West Penn P 87% pref 15) 27 27 
Electric Bond & Share..._....- 5 8% $54{l Indianapolis iy gy meen oh 10634] 107 ontana Dakota Utilities com 10 7 8 
#8 preferred . .......-..----- ° 64 64% || Inter V 3 6.---- 100 Be ; 0s SOP pee re « 100 76 78 
ants Seuee bissaeaes"--"--~* 1| 54%] 5524 //Imternat drape Hi avet A777 195] $35| $34] Montana Power 6% pret=-----°9| 100. | 101 
Glass A full pald.----22222-1] 3] 4°] Worremtecees eens poe 50} 16%4|_ 18, ||Moutreal 1. H & Pow Oous..... *| 31%] 32 
Bice Power & Light Garp=2---2+| 814] _$x4|lumtermat Ocesd Peleg (wuss) 100)” 64”*|°": ""|/Montreal Fe ae ee 
Vo + + i Remerenngee *| 2235] 28, ||!nternational Power ©o....----*lr --..| _334||Mountain Buel Su piy2-----10) ul 'S 

d pref series A---------2-2-*|k 1734 May 21||Internat. Power 8 scuritics walt” 714) 26 ieee eres. 

Optional warrants_ --_—.-_...- 3% 4 International Ry v tc 100 M tain States Tel & Tel... 100 5456 56 34 
Pa wy hg) Co a — internat Teleg of Me (gu)--.-100 on 35°" — in Tita ita & ao. 136 129 
Ei Paso pooertan series £5 6----- 18 Biss $8. saggeen Sone’ Toe & Teleg--.-* As : aor City Lines com._--..1 2 12% 
Elis & ‘Trenton RE Co eeee "a a eee ne 7H| 9, Nasional Soo & Blea com---- 1 ois 4 
Ra eet ol nm Water Cons --700 60 rote. 1.75 preferred.____...-...- 14 1532 [ae or & Light com...° ai 8s 

Eliza wo a a er ee ane ee Se Oe ee et, Eee a, ee Ga, ca ae 
Eliz Consolidated Gas- - -.-.- -"100 203 213 Varrante sevice of 1940 wone. we =f 6 A ub deeded 198 113 115 * 
Empire & Bay State Tel i 100] “41 ...-||Interstate Natural Gas__-_.-_.* Bg 2 May 2511 Oe peer wiscisis Goma 7-7 106 | 108 
Empire District lee 6% pt--100| 66 | 71-~|lInterstate Power Dref $7-~----- 2414| 2635||Nevada-Calll Electric com----100/ 9114] 3 
Empire Gas & Fuel Co pf %_100 62 65 $6 preferred __.___.__..-__- 2 6 New Bedford Gas & Edison Lt 35 38 
Preferred 7%) -=--------- igo} Bits 6314 tnvestore Telephone cona-----~-*| 1084| 1714|| New Kn ord Gas & Wdison Li25] 54 |... 
Ti nana owa Electric 64s pref____._1 29 30 $5 erred stam * 
ES preferred ............. 1 ped...... 28 28 
mpire Rn} Corp partic ati 8 35 rf 58% 10% r soheend ten 8% e498 $1 $3 6% ~ Fy cher: ido 69 ia 
= == = === nan n nena - 79 wer & Lt 7% pret... $2 yates 
Empire yo ge Se ° --- 104%} ----]}]__ $2 preferred ___....._..._... *| 21 23 
6% Preferred._......----- 55 BY 18 ome ye Serv #6 pref...-.-... e<--]  ---- _ aeend Pe Reg Co $6 OS pect. 100} 139 140 
Engineers Pub Serv com__....- 1 9 97 , preferred........ weccecce ---- ---- ‘oom mene te soose bd 1 1 
pret (with warrant a ol *| 71 734 RO SRNR “3y| “3% 7 erred Saddenhaiaue ° ite a 
pref (w warrants)....*| 775%] 78%illowa Southern Util7% pref..100| 26 | ...|| $6 preferred__..._.......... 
pagent momen] 3) rogg Seems Ow I gh] bee Sea = ey 
Europes hice thee eias-a77--7"7"19)°3, | °F, |lnatinn Superpower cones cvs] 7%] 74f|INow Haven Watger "------0g] ‘70, | 723” 
Fairm't Pk & add | Pass Ry—Bee renee Re Saree Le... bo! 188 40 nee Soreey tow & is --.*| 103 Ai 
Fall River Blec Light eaaagedull 25 52 ia pampies We Water Supply-------..* 4 13 3414 Nee M on sttnode 108 % % 
Federal Light & Tr com=-----18| 14%| 1534||Jersey Cent Pow & Lé7% pt-ido| 109%| lor || °~ serene + 8] 38 | 30 
Preferred ($6)— 55 oo —-----5 90 91 6 _ 5 eter pen lot” 103 
ederal Ligh eois-=60] coon, & preferred ........... 100} 97%| 98 
*Without par value. d Called June 26 at $110 plus $1.18 div. & Last sale. m Nominal, rf Canadian price. z Ex-dividend. 
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Quotations for all securities are as near as possible for the closing day of the moath preceding the date of issue 





































































































Stocks Par| Bid | Ask Stocke Par| Bia | Ask Stocks Par| Bid | Ask 
New Orleans Pub. Servcom....*| 7%|  81<|!Philadel Rapid Transit...50! 2 2 14 ||Southwestern G & E 7% pret.109 10734} 108% 

7% prolerred........-..---- *| 108% 10980 Le SS aes £0 330 Bi Southwestern Lt & Pr com A-._* = ---- 
N Elec Corp com....-- ine 29 30% tizens Passenger pes 37 PUIG ocpnhaeohnvonrene | §689 ence 

6% preferred_.-....-...- 100 ..---|| Co Pass Ry ($29 pa) 50 13 Springfield City Water 6% pf 100 89 ---- 

New Hochelle Water 1% pret 9 14 16%|| Fairm't Pk & H aad 7% ae Soringfield Gas & Elec pref... - 98 ~==0 
N Y Mutual Telegraph (guar) - 15 ae Frandf'd & Southwark Pass - 48 Springfield Gas Lt Co-__.-__- 35 126) 12% 
N Y City Omnibus common....*| 36%] 37%|| Germantown Passenger... _- 13% 7 ee ale (Mass) St Ry Cos pf 100 1 esse 

enacobgpeenesg 20 221 Green & Oeates Sts ($15 pd) 50} 28 Jaen ard Gas & Elec com......* 3 3 
N Y Pow & Lt Corp $6 pref---- - *| 10334] 105%|| Hestonville M & F com_...50 3 iia al 7 cum prior pref............ +618 18 
NY«& Bere eens ats Sime PhilaCityPass Ry($22% pd). 3B 20° 22 ||. $6 cum prior pref..-.-.---_- ° in 18 
Ts. dithepeneeooees 120 .-.-]| Phila & Dark $2354 0a) -2 4 6 ||Standard lard Bow & Lt Lt com....... 1 5% 
% MGliceeccnasede< 100} 115 Br Phil'& Gre "e Py ($25 ba). .250 10 13 CNS Bq. cccccccccncescce * 5s 
N ways pref.....-....-. + 4% 5 Philadel A 50] 8% 9 Preferred ine diabionibnoennen * 623 27 
N Y & Richmond Gas 6% prefl00} 36 39 R Ave Pass ($28 pd)...50) 34 37 |/Suburban Rapid Transit St Ry.50) 13 ---- 
N Y Water Serv 6 ~----100 19 21 3d Ste Ry guar_.-....-. 33 36 Superior Wat Lt & Pow 7% pf100} 99% ---< 
Huds nn Power.......1 6% 6% {pth & 15th Sts Bass Ry 22280 33 36 Amer Elec on pect. -500 Fes 67 70 
lst pref $5 series........-- 1 85 nion Pass ($3 )..--50} 20 24 |/Tacoma Ry & Pow Go.________ * 134 2s 

2d pref 5% series.....-.--- 100)k 71 [May 17 Union Traction y be pd) .50 3 334||Tacony-Palmyra B 

Class A option warrants......- 1 v4 t Phila Pass guar...... 5% conv preferred........ 100} 103 === 

las» B option warrante......-. 1 1% Philo poker Watea, ft. - -100 113 ae pa Elec Oo. .............- 31s} 31% 
North American new. .....- 0 22% 22\4||Phila Traction—See o—See Phila i Us aT eae 1 113 ==-- 

§ %o referred new series. -..50 556 55 Pitta tr xg Tennesee Bl P ist pref (7%) -100 924 93 24 

preferred......------OU; 57 | 58%] $5.50 preferred.._.......-. we A ® ist preferred..._.___ 
Amer Light & Pow----2. et” es” Plainfield Union Water.. .....* : ist nee [eis saccese 190 3 
North Amer Utility Securities __. % %\|_ 7% prior pref 4 OR pref... 199 2 2% || Terre Haute Elec 6% pref_...100] 96 
North Boston Ltg Prop com.. 50 53 |/Portland Gas & Coke 7% pref 100| 28 30 || Texas Electric Ry____...___- 100 3% 4 
SS Aha eR 100} 51 53 Portland Gas Light..........50 4 5%4|| Texas Klec Service $6 pref__...*| 96 98 
North Texas Oo (Del)_-.--- 1 2\%il $6 preferred __....__..____- 38 42 Texas Gas Util com______.____ 1 12c 25c 
eo Wat & Elec com.. a 8 ss Postal’ Tel & Cable 7% pref i00 . iSe a Tespe Hydro Electric— a > 9 
tel. ctaneavneseocet Potomac n pref... _ eee 
ae Indiana Pub Serv— ae Bs. me at leo: ieegere hn A nat 100 111 114 ||Texas Power Corp common..._. * 44 3 
preferred.........--.- tomac Elec Pow pref... z ee | Re bg ~=== 
ri WOE anecccccecce 1 gor 100 ” 4% pref re dx pope 100i 1135 iii Texas Power & Lt 7% pref_-_id0 102 10334 
eecccocosces anada com... es 8 93077778 
non ern Liberties Gas ° 40 - ence Se ee Lo Ss 4 venue Ry (N Y).-.-..- * 1% 2 
N N Y Util7% oref...100} 98 -.--||Public Elec Light 6 antes 83 86 ||138th & 15th Sta” Soe 
Nor States Power (Del) cil A...25 834 ES 109 _.|| Tidewater Pow or 6% pre paid 4] 4635 
ag erred ..-.--------- 6734] 60% AY, iy ee 10436] 10536 Seego- on %-~--100} 110.) Itt 
1 Be page a arin for pref _ pedtecccestod 

(Minn) $5 series cum pret----*| 1083s] 109%4]| $6. preferred... emai 0: 28 Sag — -—Saeeenpnene 9621 ‘974 
Northwest ectrie 7 % pref... 76 77 ||Public Serv Co of N H $6 pref_- 10434 108 Twin Oley F Repu & El 70 pref 1 108 “35 

7% prior lien........-...- 45 60 Serv Corp of N J..-_-...*|2 37 37 Se preferred nei 26 27% 
N'western Pub Serv 6% pref.109] 709 72 > ic pane bin Re j 135° 1307 Ualon lectrie Go of Missouri— ' 

7% preferred.......-.-.-- 80 82 7% preferred............- 100} 138 140 ||. 9% preferred..._........... 114! -=-- 
Northwestern Telegraph ( 50] 31%] 32%]| 6% preferred_-.----.----- 1 121%] 122% Union (Canada). ........2. ° 13 13% 
NY PA NJ Utilities $3 pref. __.- | 24 28 preferred = — o-oo sea 107° | 108° |/Union Gas System com__--..- io} 8 10 
Ohio Cities ye ---- 54 8 nsolidated Trac of N 522i60 50 53 a Oe ee egsascqeagnce 844; ---- 

a eweeeeoene 104 106 id t St Ry Co... 125 asco Phila R T 

$7 preferred.....-....----.- * 111%] 113% Public Serv of O a 6% oa 9934, 101 Union St Ry (New Bedford). -100 3s) 4% 
Ohio er 6% pref......-.. 113%] 115 preferred............- 105 107 n Tractio Phila R T 
Ohio Public Service 5% pref.100) 93 td Pubile Serv EI! il & G $5 pref___-- 1135} 117 United Ro a te eciieccoabastimeiiided 2% 2% 

5 % ist preferred.... ..100 120% 19533 } Sous @ Fe & ly Lt $6 pref_..-* te i $3 cam preserved enecenccccce ° 35, 35% 

7%_weferred _.......-.... 100} 108%] 109% ha. Tay ae SEARIEN ape 17 ot) Uniged Gas & Elec (Conn) com_*| 42 ~s-- 
Ohio Service Holding com......1| 37 40 eens Borough G & E 6% e pt 100} 27%| 29 _ _, SO RegspEEiaes 8334 

ot atideneenqunsenah 37 40 adio Corp oO ap ca—See Unite Gas & El (N J) 5% pf.100 71 73 
Ohio Water service A cour... *| 31% 321 Industrial Stoc United Gas Corp com.......___ 2 2% 
Oklahoma Gas & Elec 7% pref100} 110 lll Rapid Transit nce P 8 Corp $7 pref series A...........-- | «688 91 

6% preferred OP eat diaaerten nia 100 poe, ublic Nat Gas_......-...- 2 5 536i Cee nw coccccececcccccs. 44 » 
ons at Gas, Corp com....... 15 134 13 Re a Elec . 8% Umpee Gas Improvement... __ . 132 112 

6% conv eh 106% 63 32 33 ||United Ill Co of New Haven._..*| 108 no 

ice ce miegy 6) "sie eecrrart| 8 | Sai ae rae eet) ii 

2 cum re 1 Ri Ave Pass—See Phila K T On B...~~...-.-.---- 
bus Corp v t c......-.. -*| 16%] 17%<||Rio Grande Valley Gas vt a %1||_, 6% cum lat a Ro ne EE *| 24 24 

8% conv preferred A-___.- i100} 110 113° ||Riverside Traction... -.-. ae 33° .-..|| United Light & Ry 6% pref_..100} 79 80 
Oregon Wash Water pref......*| 68 no Pe 50} 60 ----|| 6.36% preferred. ......- - 1 79%| 80% 
Ottawa Ligne Heat & Pow new  as-- 15 |/Rochester Gas & Electric— i 7% red............. 1 89 91 

A on ahinerstbnneent 97 98 preferred series O.....100} 99 ....|| United Public Oorp...-.1 1% 1% 
Pacific & Atlantic Tel (gu)-..-25] 4 15% preferred series D_.._- 100} 99 100 }4|| United Pub Util com A_...._ ~~ * % % 
Electric.......- 30%] 30 3 5%, preferred series E.____- 89%} 91 Class B common...........- 1 4 5 
lst preferred (6 Denasenwel 25} 32%] 32% ||Rochester Telep $63 pref----10u} 113 omiial 15 Spsvcwmesencses % 613%] 15 
lst preferred (534 %)------- 25; 29 30 || Rochester Transit common__..__ 1 1} erred...............- ° 1382 16 
Ligh com..... *| 47%|  48%4||Rockland Light & Power_.-__ 10} 10% 11% United hove & tas Co common....10 25 2% 
rreeres ¥, Sadwneccccecce *\t 106 106 4||St Joseph Ry Lt & Pr 5% pf..100] 88 .-.-||/ Utah Pow Light— 
nadbasoecenénses * 104 1043%}/St Joseph ater 6% pref....100] 106% sal 3 Preferred . --------------=8 52 53 
Pecitic Pow re = Lt 7% pref... .100 %| 8634|'St Louis County Water pref..100| 1084] 110 Mh ing wks ope gewcerecccece | 658) 659% 
St Louis Pub Serv common....- * 7c 10c bh eet STAG A edibaiiaa | ee a 
ee ERE > ee ° 5% 6%4|| 7% preferied............--- * OS. giieseeess eevee ng common........ 1 “% % 

lst preferred..........---.. *| 20%] 21 |/San Antonio Pub Serv 8% pf.100} 107%| 109 jj Class B-...-.-.2... i 3 
Pacific Telep & Teleg......- 100} 129 131 | San Diego Cons Gas & Electric— 7%. ¢ cuni ig, RS 1 14 15 

6% preferred............ 153 15644]' 7% preferred.....<....... 100 118 omen Wuiiities Stock & Bond Corp....1 64 8 

Gas & £1..100) -...) -___| Savannah El & Pow 6% pref.100) -..--} ---- nia Electric & Power— 
Pecos Vaile Pow & Lt com....* 4 7% preferred............. J Tia Soe St fee 134%] 114% 
ep Co com...... *| 32 34 8% preferred._._-_-----_- 100} _....| _....||Virginia Pub Serv 7% pref...100) 47 59 
erred. .. ....---.c<0-- 100} 110%| ----||Scranton Electric $6 pref....-.- *} 114 119 || 6% preferred-............ 46 48 
Penn-Ohio Edison— Scranton-Spring Brook Waeisets (D C) Gas Light... 27% 30 

. eee 3 4 Water Service 6% pref....... * 26% eg a eee 106 110 

Warrants B.............-.-- 1 |/Scranton Transit common...... 1 Wash Gass & Elec 7% pref. _..100 5 
Penn Western Gas & El com....5 S 9 \4||Seattle Gas common..........- * Wash (D ©) Ry & Ei com com.... 660 -=-- 
Penne lvania Edison Co— lst preferred.......... 100 9 10 PUGGTOE «a» coco oececoee 100} 115 116 

ad ann mauiieminets *| 8635 36 2d $5 preferred............ * 1 2% ||Washington Wat Pow 6% pref..*| 102 104 
Sil aniitjenecevoeses *| 59 60 ||Second Ave RR Oop (N Y) ....* 1}4|| West Penn Elec ---29 oats 95 
Pennsylvania Elec com. -_-....--.- 32%| 33 |lQd & 3d Sts Ry—See Phila R T 7% cum preferred........- 100} 105 106 
Pennsylvania Gas common..... 7 6 613 15 ||Shawinigan Water & Power....*|r 19%] 20 6% cum preferred. ......._ 100] 95 96 
Penna Sa Biss 0.79 ef.100} 1834) 20% Shenango Valley Water .-100} 99 ....|| West Penn Power7% pref....100| 120%] 121 
Penna G: ~y vee & Elec Corp $7 pref..* oh “4 Serra Pac Elec 6% AI * 199 57° woe at Fenn snes 100 115}4| 116 
neoaneseounaceseeoae w common.... hila Phila 
Pennsylvania Power " ernie 109 109% oe pad i. | hae (tte 110 112 ||West Texas Utilities se _ a ° 97 99 
Pennsylvania Pow & 107%} 107% Sioux City Gas & El $7 pref_..100} 93 i 96 || West Va Ohio River 
BE éscdnuadioscant *| 101 103° |/South er Utilities com... ~.50c OORMGR cccccccecccccescce *| §612¢c 50c 
ST thdmnobinnenek *| 695 7 a my renee PEN % OR Ec wccpanccccccansees —— 
Pennsyivenia State Water. * 697 100 |iSou lina El & Gas7 ot 109 oe. a oo SU” Roepe 13 oe=e 
Pennsylvania Telep 6% pf..100} 111 114 ||South Carolina Power 6% pref..*| 82 85 || West Va Water Serv 8% pref... 88 90 
$2.50 preferred............. bd I) 55% ||South Pittsburg Water— Western Lt & Tel com_._.._..- 1 80c 90c 
Ivania Water & Pow....* 113% 80 6% preferred............. 1 104 bedi we rerted cho eoaileotees eae 2534 3936 
“Ss es ae ee eC ee eee ee eee « -——-- “-——<—<— lil eeoce 4 
Peopie’s G L & O (Ohic).-_.. 109 34%| 3534||Southeastern Gas & Water A-.- 1 {|| Western N Y Water pref_...... 5 9 

Peoples Light & Power CoA atten: 1 1%|]| Oommon............----.- * 2c 10c || Western Union Tel oe ido 20%} 21 

Common class B......-...- ook % 1 4 Southern & Atlantic Teleg (gu) .25 15 ___|| Western United Gas lectric— 

Sh ot sleouéisinoas shania f 56%| 58% ¢ Edison common... 26 36% 8% preferred Sy co seme 100/4 113 | 114 

Preferred paediliietnewadiinnts 25 9% 10%|| 5% preferred series O....- 28 9 6% % preferred........... 100je 113 114 
Peoples Water & Gas =-100] 67 70 6 erred series B..----. 29 30%|| Westmoreland Water pref_...-. 98 oN oa 

Peoria Water Works ~100} 99 ‘.--|| Original preferred..........25| 43 44° ||Wheeling Bridge... .. ------4 105 ithe 
Phila City Pass—See a RT Southern Calif Gas Go Wheeling Elec 6% pref_____. 110 112 

elphia Co com.......... 9 5% 6% preferred series A__..... 33 34 iliamsport Water pref....... 98 lacie 
preferred _._.........-... bd FERS. 76 ||Southern Calif Water pref eRe 25} 23 24 we Elec cine | eouenuse’ 1.00 1.80 
cum preferred.......... 50} 42! 44 |/Southern Canada Power....-..- sir 10 31360 «6G tbccsmeeeieccenades ae, Seer 
GUE FEE. cd eccnccscccocs *| 79%] 82 |iSouthern Col Pow com y oe 1 1 Preferred ~ oo seseewececuse 100jr 8%} 10 
iegheny Traction......... 50 3 Preferred..........-..... 100} 53 57 || Wisc Elec Pow we pra geek 100} 110 ~oe¢ 
tizens Traction.......... 4 6 ||Southern Indiana G & E— Wisc Ag AF prot ---100 53 54 
Consolidated Trac pref... 2 -.--|}| 4.80% cum preferred......100] 96 98 || Wisconsin Pow % pret. 87 88 
Duquesne Light 5% lst 100} 116 11634 ||Southern Nat Gas new com..7}4| 12 12%4||_7% preferred... ...-—.... 100} 93 95 
Federal St & Pi t Val...2 1 3 Olass A common ............ 12 13 || Wisconsin Pub Ser Corp 7% pf100} 106 eikee 

Monongahela Lt & Pow..--. 57 osoon. Clams B Oommott, ccucecess * 6% 6%||_6346% preferred........... 100} 102%} 103% 

Mono ela St Ls ! eo Uneuipas 50) 14 ----|/Southern New Eng Telep....100} 153 156 || W: Telep pref.....100} 118% Soho 
Phila & Darby—See RT |Southern Union com...... * 1 15%|| Wolverine Power sesccese --5 1 égeu 

G Phila R T % preferred._.__._...-.-- 25} 11 12% ||W Trans Assoc. ..... aon 7 10 
Philadelphia Elec Co com...... ’ i33 4 33 5 ‘ erred.___._.-.. ee 19 3 york ts Rao Rallways pref...... 30 wade 
te Sete outhwest Consolidated Corp-.--.1 ater ---- 
Phila Elec Power 8% pref..... 25 29% 30 4 ||South west Gas (Okla) 7% 00); 32 eps! 
Southwest Nat Gas $6 a! ee 22 


























* Without par value. t Called “en 15 at 105 plusdiv. d Call t $106 plus div. e Called July 1 at $106.50 plus div. /f Flat price. k Last 
sale. n Nominal. r Canadian price. Ex-dividend. t New ohee = July 1 at $106 p 





Industrial and Miscellaneous Securities 





Under the heading “Industrial and Miscellaneous Securities’’ we include all issues which do not appear 
under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” In the 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 
“Industrial and Miscellaneous.” 

NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for a'l securities are as near as possible for the closing day of the month preceding the date of issue 








































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

INDUSTRIAL 4 Bethiehen: Stee! Co— Collatera] Bankers Inc— 

MISCELLAN 8 BONDS ist lien & rei 5s 1942_...- M&N/|t 105 ...-|| Zs series A & B 1950.....- Q-F} 101 or 

Abitibi Power & Paper— Purch money 6s 1998...Q-Feb; 139 41 7s series O 1959_......... Q-M; 101 énad 

ioe St Go 1965 one 4 emnaeaun J&DIiS 50% 51% Cons M st 4Meser D '69_.J&J| 107%) 107% sseries D 1956_....... Q 101 wien 

s of deposit.-.--. St 48% 49 Beth Stee! Corp 4s to 1941 J 102 asecas 6s series AA 1953_......._ Q-F 97 omit 

Acadia ouser Ref 4340 1955.A&O/} 101% at: ee seseries E 1966........ A& 104%4| 105 6s series AB 1948. ....... Q-M 97 wide 

Adams Exp coll tr g 4s 1948. M&S ie yrs f conv 3 4a debs ‘52 A& 101%} 102%||_ 66 series AC 1952_. ..... Q-3| 97 aoa 
Coll tr tr g 4 canted J&D| ____| 10134/|Blethen Corp (Seattle) — Colonial Colliery 6s 1954...M&8/f_ 1 3 
4s stam as enci thence F&A; 106%] 107%]| 6348 1947_-......--..-.-- J&J|} 10344} ----||/Colo Fuel & tron sf 5s 1943_FaA| 10344) 104 
Adqseaee Bag & Paper 6s '52.J&D Bloedel Donovan Lumber Income fs 1970_._.___- AnAprif --.--}| 50 

Ex scrip eoneeneecooocoran= 88 91 Mills 68 1940-42......... F&A 46 50 Columbia River Packers 
Aeolian Co 6s 1944_......-- Yas) 387 91 ||Boston Wharf ist 48 1941. A&«| 10334) -—--..|| Income deb 2s Oct 1950___---- f 35 weid 

Packg & Prov 5s 1945-J&D) 56 ..-.||Bowser (8 F) 7s Itt; ---Mae 52 .--.||/Columbia River Paper Milis— 

Akron Tigme-2ress lst 68'45A&0/ 101 per hy & Brager Eisenberg 5s 1941_...... 55 osoolh, GB RO Fees ckbwGswedende Oo}; 88 acée 
Alabama By-Prod 68 1955. -.J&J 77 weve GS BOG bb ocnékdasesdne 55 ....||/Connor Lumb & Land 6s "41 M&N 70 awed 
Alabama Mills 6s Xd, 1953. 3% f 44 ~~ ~~ || Brandram-Henderson 6s °56-3&D| 37 39 ||Consoi coe $6440 B‘46 M&S; 101% Sdae 
Without stock..........- J&Dif 32 ..--||/Braun Lumber Corp itaides f 70 ...-|| let 5440eer gots-------5&D 101% bed 
Albany Perf Wrap Oorp— British Am «i deb Se Sir 103 104 ||/Consol Cement 
lst ei coll tr 6s 1948. ...-.- A&O 36% 40 British Columbia Pulp & Pa Cum inc 6s 1950_........ 76 ibe i 
6s assented ww 1948...A&O}; 36%] 45 “EF | SRS iN f 38 .-..|/ Cum inc 6% notes 1950..F&A| 54 7 
SR ee 9 ee f 25 Le on af 7s 1950 Lbeeporan: M&Nir 40 ees Ext 63481941 A&O}* 100 Sia 
Alberta Keo B Grain 68 1946 J&J 81% 83 Bklyn Serv Station 534s "46_J&D 34% 3644||Consol Oil sf deh 3% 1951_J&D!) 105 105 
Algoma teal Corp 14 —_ Brown Coal Indus 6 4s '53.-A&O|f 24 ....||Consol Paper Corp 5 is 1961, rag 36% 37 
4 A 1948..--.- &N; 98 99 ||Brown Co Ist 548 1946..--A&Olf 35 36 ||Consol Press 6s 1 yar 99 101 
Alned St’ 5 Gee deb FS "50. men 93 95 lst 54s 1950 ser B_...-.-. M&Sif 32 34 Conso: Stee! Corp 6s ser A ro 1103 ieee 
Lebenture 4s 1951-__.-- F& 89 91 Brown Pap Co ext She *41_A&0 95 97 ||Consol Textile Ist 88 1941. J&Dif 8 10 
Allis-Chalmers s f deb 4s °52.M&8| 110 110% ||Bruck Silk M Ltd 6s '45._M& 93 96 Cum conv inc 5s 1953....M&Nif 13 15 
Montan Steel Corp— Brush-Moore Newspa 5s '45.A& 102% _...||Consolidation Coal Co— 

"6. ) . Sere M&S 31% 35 t Paper 6s A 1942....M&N 90 ddos Sink fund 5s July 1 1960..J&aJ 52 58 
Aleminum | Ltd Af 56 '48_J&J}z 103%} 10334 st series B 1948._....._- &J} 85 87 %4||__ 58 1950_._. ------A&O| 27 reer ey 
American A tes Corp— Buck Hill Falls Co 6s 1959-M&N| 9834| ___-||Consumers Go (iil) 6s 1956..J&J| 60 

sok sade Date -Fa&a| 95 | 100 ||Budd (K G) Mfg 6s ext 1941_F&A| 82 86 ||Consumers So tt bve 6a e 1962... 55 we 
Ge 194 942__-"Faa| 100 101 Buffalo Gen Laundr 6 ¥s '41_J&D 52 57 Consumers Rock & Gra 
= pelt slorty a) 6s 745" J&D f 38 .---||Bullock’s Inc (Los es)— 601948....... pe SE vee sasls 24 26 
Amer Dept St’s +) ost 47. “Pek S 45 ss dita 12 notes ser O-E to 1041- Ban 103%} 10434||Container sae lst , 68 "46 F815 104 104 
Am Fruit Growers 98 ...-|| 4% notesser F 1946... N}] 103%| 104% Deb 58 1943 with warr 98 98 
Conv s f 5s 1950" ee BREE: 60 80 ||Burmeister & Wain fOopenhagen Cont’l Invest Bond ore, 258 Moe 84 Fates 4 
Amer Me Eee i5857-- Je 103 103%||_ 15-yr s f extl 6s 1940__-.-- &J\f 112 ....||Cont’l Invest } eee Cnep *63..| 67 eae 
Amer I G Chem Cor Bros 1961..M& 32 36 ||Continental 
Cony deb 5s 1949..-.-.. M&N} 102%] 103%||Burns& Ltd ists f 5s 1958 J&J 39 40 Conv deb 2 ice, 1948. Asse. emmeal J&D} 108%) 109% 

International Corp— Income 5s 1958_...- »Aprif 39 40 ||Continental teel Fdy— 

Conv 5s 1949.-...-.---- J&J} 103 103 4||/Bush Term Ist 4s 1952... A&O| 60% 70 lst M conv s f 6s 1940, J&D)| 79 82 

La France & F Cons g 5s Jan 1955_-__..-.-. I&J 36% 361 ||Cont’l Steel deb s £ 434 0 1946_J&J|t 101% — 

54% notes 1956.-...-..-.- if 2 34 Bidg lst 5s stamped 1960.A&O} 52 53. ||Coplay Cement Mfg 6s ‘41... A& sl 
Am & Stone 5448°51...M&S/ 97%) 98% ick Co 6% notes ‘3. AeO 90 ...-||Copley Press 544s 1943..._F&A| 102 10344 
Am Mach & Motels < ..Jc& 60 64 ||/Byers Machine "hte S iecaeeall 40 50 Senmrere biasken Gan die lsen ly $s 
Amer Na io) — Byrndum Corp ext __..||Cosgro an Coal 6 4s 

Extended 6s stpd 1943....J&Jif 36 40 ||Calaveras Timber Ist we faa 15948 f 25 27 ||Crane Co 3ss f deb 1081 3&D 1054 108i 
Amer Radiator deb 444s °47_.M&N/ 103%] 105(||California Consumers Creameries 
Amer Seating 6s st 046... 382 101%] 102 ott lien 3-5s 1955-....--.-.. J&D 24 26 Sinking fund deb 5s 1946_F. 102 103 
Am Silica-Sand 6s 1951-..... So 8 ve — Onsale Foncier 
Am Tobacco deb 4s 1951...-F&A/ 113 PE SA st s f Ge 1948___........ Aae 101 cocel] OF cerceecccusasesecqces 101 ear 

Debenture 6s 1944. .....- ae 119 es sf guar es cnewenren A& 100 102, oredit Service deb = re w ai 51 53 

Calif Cotton M oe Aa 55 60 5 70 74 
sf deb 2 nos 1900--, Jae 105 106 Calif Dairies deb 648 a 96 ones oere Cork & fy 

Am Fabrics ist 7s "42..M 91% 95 Calif Xs 1956 Min 102%} 103% tee “ deb 434 1 --Mae 19336 106 
8 lean 

Oonv 66 1961. Ann Apely 42%| 45 ||. 78 tes of t-1942\r 9 | 10 Bie 4)4e A 19 “Hed 99% 

Holden & Rubber— Campbell River Timb 66 '41_J&J) 95 .---||Cuban Tebeco 944._._J&D 

Income 7s Jan 1 1943....M&S8/f 103 ..-.||/Campbell tion Co— Cudahy rie ® *55_ M&8 94%) 95 
Anaconda Copper Equip trust 4's to 1946..M&S/ 100 ware] Cony 8 tr gob 3 1950__... — 89 89 

Sink rund dep 4}4s 1950.._A&O/ 106 106% Equip trust 4s to 1951.-- ef 99 100 

hilean Cons Nitrate— Canada Bread 6s 1941_.__.-. &A!| 107 we Ff ea wari A&O;} 100 101 

nk Trap income deb 1967 J&J\f 23% 25 ||\Can Cementist 4isserA’51M&N/ 103 104 ||Curtis Cos aa 1947_....M&N} 94 99 

|, aaa atees pecans 90 eonenal Cane eee 1939-41. 44 90 sibatl Dairyland Inc Ist sf 58 1946 _M& 58 60 
Anthony 3s 1 Biasebooteud 90 __..|| Danish Prod L'n Fund 5s °40_J 100 101% 
lst ot HO). a Fran) J043-2&D 97 sine Ste Ei pbbttekéionved Jep 100 102 ||Davidson Biscuit 54s A '45 A fT, Be gcraten 

lst s 3 bs { oo Ang) 3 ) 1942..J&D 97 a Davidson-Boutell 58 1946.._J 97 100 
Antilla 8 lst & gen 5s 1957__....-.- rhe | 85% 87 De Bardeleben Coal Corp— 

pms aed 6s 1951 O51 (we). -J&Jis 14 1514||Canadian Bakeries 6 es & 99 101 1st cum inc 5s 1957..Ann A; f 12% 14 
aRY Ss B-NY Realization— Canadian Canners Ltd 4s'5/. Nir 100 101 Deep Rock Oi! 7s 1937__...- Sif 73 75 

RR eS 21% 23 an Internat Paper— Defiance Paper 6s 1939.....J&D) 67 eine 
Mali Iron 7s 1a MeN , ? 9 Ist M 6s 1949__._._...__- J&I 96% Detroit ¢ City Ice & Fuel—— 
Armour & Co of Dela Locomotive 6s July 1953...-|f 54 57 WW 1068.....0.05.-00% F&Al 81%} 83 

== M ee 4s ser B 1055-F&A 94% 943%4||Canadian Nat Steamships— Deerott G 54s Mar 1948.-. 42 a 

ies Ol J&J 984 99 5-yr guar 5s 1955_......_ 119 120 ||Detroit Har Ist 68 "50. if 30 neta 
Arnold 1 Bros Ltd ist 6s 1947-A&Olf 23 26 Canadian Vickers 6s Aug 1 1947. Detroit Times deb ae to'43._.M&8;/ 90 wawpie 
Print Works— e Lumber 6s 1945_....... 

lst 58 Feb 1 1952_....-.. A&O 60 61 Carrier Corp conv 4}4s 1948 A& nen 
Arundel Bond Oorp 2-Se Des } 84 ...-||Carriers & General 
Arundel ee ores Decl "53-) 55 oon 16-97 deb Ge with warr "50M&N 25% 
Associated M 3-68 Dec1°53} 54% 57 }4||\Cassco Corp inc 6s 1949....M&8S 23 
Atlanta Lau es— Celotex 

1st lien 4s 1952........ ---J&J} 52 ....|| Debenture 4 w 1047_F&A 160 
Ati Gulf & W Indies 8S Lines— Central Coal & a 

Coll tr g 5s Jan 1 1959....J&J| 60%} 64%|| Non-cum inc 4s B Pano awe 
Atlantic Ice & Coal 6s 1951.J&D;) 90 BS 103 
Atlantic Ice Mfg 68 1945....F&A| 54 atin mies 1941........ Mas 100 
Atlantic pats Se os 1953.-M&S} 106 106% mtge 56 1941....... M& 103% 
Atl Ref af4s'51...M&N; 100 ....||Central Paper Co 6s 1948...A&O 
Atlas al etry Engine— Central Ry Tem & Oold Storage 102% 

6% conv notes 1945.....-. 8S} 81% eqoall, CPAs athseeraaceee a pikes 
Atlas pz & Corp 6s 1946.Meu f os 4 tral Service Des Moines)— 40 
Auburn ! AR Central Stee] Ist 8s 1941._._.M& 115 ool 

Conv deb 4¥e 0 1989,» --- pad f 20 22% care aed Beds M 3 106% 

a2 eae 8 wor 
+ Without (B F) &! Sonsisww47J&D| 93% Champion Pap Corp 6s °45..F&A ad 
SR aes 92 95 ||Champion Paper & Fi 56 
4%ssfdeb 30 issue) _M&8S 58 
ieee hag 5 RET MAN] 100%] 102 4%ssfdeb’ & woke 
950... eneece= Ore Iron— 8 
6s 1942_--F&A eee ont d 4s 192 - a a7T ad Dine 
agus, Sugar Estates— a 
aerees inc deb 68 1947..... J&I; 49 51 ||Chic Corp 3-5e Frit Si 49% 
Bosber & Ross 4s 1945__..- J&D ----||/Chi Produce Distri 82 

tes Valve Bag 6s 1942....F&Aj 99 ool] lst inc 5s (w-s) *48.. 97 
Battle Creek Sanitarium . Chicago Stk Yards 5s 1961.A&0 i 

TE Uitindawckéunmneee sn rhe | f 22 24 ||Childs Co deb 5s 1943....-- 55a 
Baush Mach Tool ext b *41.M& 28 sa--| Chilean Nitrate & Iodine Sales 109 
Bayway Terminal 6s 1954_-_J&J 24 27 Corp inc 5s 1968.......- 

ver Mills ist 5s 1950..... J ----| 40 |/Cities t5e 52.A&0 41 
pedtord Pv % Cae 1942. 10) Saale City toe Ice (Kansas) 6s 1940... A&O i 
Belle, PL 1939....M&N} 989 91 aorreanal 

a pe ag hg ss ° 

ponent debe. To44 ane ia! M& ----| 100 |/Cleve eve = ipetee conv be isas. M& 104% 

68 my on i. deb 19 958 105% 1063s|| siaapogans: 25" 

Limeston cea 

Ce. Biamdesnsercansited J&I} 97 ménal 

Bethlehem Fdy & Ma 58°44 A&O/} 65 ooed 




















Lan Coued June 15 ati > 15 at 100 ned July Tet 101K oe Qalled June 03. b Basis, dalled June I t 104. jf This price includes accrued interest. 
© Galled at 1 S Oulled July i at 103 Te 


k Last sale. 
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4 INDUSTRIAL & MISCELLANEOUS BONDS 
NOTICE—AIl bond prices are “and interest” except where marked “f’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
1 
Bonds Bid Ask | Bonds Bid Ask : Bonds Bid Ask 
Ernesto Breda 7s 1954... F&A; 85 otal Howle Pul & Paper Co— Lautaro Nitrate Co— 
Kuropean Mtge & Invest Co— SS Nagy tralle $B 3] 100, | -...[], 18 mtge income 1975.---J&DIy 2434] 2636 
lst lien 7 4s 1960 ser B.. F&Alf 17 Re Haytion Corp inc 8s Oct 1058... ly 16%| 18 Pr te e & Bowler 3-614s Dec 1947.| 85 wee 
s income 1966 ..---..-- 5S 7h etitlinied Frances Kobiice 6 tés to 1047 - set 67 71 h C & Nav fun Yr 48 J&J 98 4 464 
Ist lien 78 1967 ser C----- Masi; 17 ----||Heller (Walter E) 4s ww (46-A% 101 102 Cons s f g 434s 1954__.__. &J} 55%) 57 
s income 1967....-.------- f _7%] ----]|Helve tones) Min Ist 5s’ 92 _...||, Cons s f 434s 1954 sor G2 _3&3 53 59 
Everlastik Inc Ist 7s 1937. M&N 75 ...-||/H -Wakefield 58 1 946 JAD 75 83 ||Lehigh Valley Coal— 
Fairbanks Morse & Co— Hightstown Kug 6348 w w ottone 66 .---|| 1st 5s stamped 1944..-..__-_- f 30 — 
20-year 4s s f deb 1958...J&D 106%4| 107 || Hill Mfg Co ext 68 1945....M&N| 93 ial Ist, & ref 58 1954_..._.___ F&Alf 22%) .... 
Brew deb 5s 1947..J&D} 97 ..--|}Hines Land & ‘Vimber 6s '4% .J&S| 75 80 SD binena'ismisneiel f 22% 
Fan)ous Ay aaa ° Paper Mills 5s 1946 _J& 99 100% ey & ref 56 1964._...._.- F&A!f 22 284% 
lst & coll 3s 1939.---.---- J&D/ 100 _...||Hoe Ut) & Co 5-78 1944 we.-A& Ne ie tamped 1964........._-_. fy 22 sane 
lst & = rel 1940- 1942. res 100 ofe.. 43-6 Ke Ist mtge 1944.__A&O| 73%{| 74%j| 1st & ref 5s 1974-___-____ F&AIS 24 24% 
Ist & coll 4 $9,1951 cnenes J&D} 10134} 102}4||/Holiland-Amer Line 6s '47..M&N!z 450 on Stamped 1974.-.--__--._-. | i Bien 
Mfg (G65 e8 f 21 24 olly Sec 6% notes ext to 1943..J&J/f 3614 
Farmers Nat Mee nst 78 "63A&0O\y 734) I] 19t 238 1940_.-...-..... Axo 100 10034 Stam FEE endbieedest y 83h} «-.-. 
Federal Coal 7s 1944.....--.-- i 85 seoo B06 Ble BOE) <wecaccceace 98%| 99%)||Leonard Tietz 
Federal Grain lid 6s 1949.-F& 8034} 82% st 3%{s 1942............ 97\%4| 98%4||Leipziae Trade Fair 7s 1953.M&N{f 21 ie 
Fed Home Mtge 6s to 1941-.F&Alr 76 Jena Eel Lactethenteoek 91 91 4||Le Tourneau Fo on— 
Fed Port! Cement 5s 1947--M&8, 60 .~..||Home Serv Cor Goal 8 80 84 4s coll trust conv 1947..... &I| 104 105 
eral Wks conv 6 368 "39 by 21 23 ||Home Service Libby McNeil &Libb 58 '42.A&0/ 10334] 104% 
Pedereeed epi ° aa 4 10144] 102% Ist coll _ eee Ore 25 27 Liberty Baking 6s 1 iene 60 ain 
Oalif 5s 82 86 Housing & Realty Improv— Liggett & Myers g 7s 1944..A&0/} 128%] 128% 
Finance Oo « of Amer at Baltimore (Berlin) lst 7s 1946. aaa ME&NIf 19%] ---- Id bonds 5s 1951 _...-- A; 129 130 
4% notes 1942......--.-- &S} 101% a>. Houston Oil Co of 'Texas— Lincoln-Boyle Ice 7..-A&0| 48 i 
4% notes 1947-....-..-- S|; 99%) -...]] 10-yr sec sf 548 1940...M&N/ 101173: 101% pindeay Nene unn Pub 68 1944..M&S; 964%) 97% 
d kesidensiel. grte k— Hudson Coal ist 58 1962 A..J&D} 33%] 35 |jLion Oildebs 444s 1952_--__- O}| 99%! 100 
Sf 6s stamped 19 ----M&S| 99 100 ||Hudson River Day Liquid Oarbonic conv 4s '47.J&D} 108 110 
Firestone T & Rubsssa *48.-A&O/} 104%] 104%] 8 fF ist mtge a iain ot 68 73 ||Loew's Inc deb af 3498 1946_F&A/| 103 103% 
First Bohemian Glass Works— mtge inc 6s Feb 1956...-... if 18 _...||Logan County Coal 78 1942.-M&Nif 20 Ah 
lst secured 7s 1957....---. J&Iif 19 ee Cen' utual Ist ext’d 1-4s 1956-....-- 7 10 
Flour Mills of America Inc— Oredit Mfg 7s 1937.......J&J 7%|  ..~.||/Long Bell Lumb ¢s saa A’42_J&J) 39 pba 
Conv g 64% notes 1946.480 if 25 26 |/Hungarian Disc xch Bank— 6s series B 1943........- 39 an 
Follansbee Bros 58 1947.....J&Diy 22 24 35-yr s f 7s 1963__..--.--- J&I 7 _..-||. 6sseries OC 1946._......-- 39 1 age 
Fontenelle Brew 5s ww 1947.J&J; 65 75 ||Hungarian-Italian Bank Ltd— La ilere P) Co g 7s 1944..4% 128%} 129 
Forest Lawn lst s f 68 1949..J&D| 98 101 Sinking fund at 1943__-A&O 7 11 i, Set aduddccccnnnrers 126 126% 
Francisco Sugar 66 1956....M&N/ 4034] 43%||Hydr Press B oe Ss 1944...A&Olr 22 24 Laecns Beal hs extend 1955 MEN 63 65 
Franklin Co Coal Co 7s ws’49J&J| 45 50 Hygrade Food ucts Corp— intosh-Hemphill 5s8'51.J&D/} 98%} —_.. 
Franklin Deb Corp 4-6s'53.J&D| 49 ries lst eof bo Jan oro49 049 A. -A&O 64 66 — Sugar ist 7 4s .-8a Olf 43% vawe 
6s Jan 1 1950....- [ 90 91 6s 1949 series B_.......-- 63 66 Ca tificates of deposit... ... S 43%] .--- 
French ay Mail 8S Lines 68°52} 145 150 |}Ice Service ist 64s 1939....J&D} 90 __..l] lstef4s 1 1957...--. 31 31% 
eo, O) Coke 58 to 1944.J&J ip 3.00/% Lilinois Steel deb 4448 1940_-A&O] 1037%s:| 104)4||Manhattan Refrig 5348 1941.J 83 85 
rick ar oupEly 1943..J& ry 102%4| 103 34]|Il Progresso Italo-Amer Mansfield Min & 8 
er deb 4348'47. 96% 98 Debenture 64s 1943-.---- A&O| 71 ediaal sane wimone warrants 1941_M&Nif 301% A tet 
Gai (itobt incon, 6 noter 6s 1972 38 42 Ill Car & Equip be 1985 en 85 337° Mapl lo Last *flas— yan| 50 mn 
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4s Dec 15 1947........ J&D) 101 pe LBrior lien # f 60 1942-—— natal NN} 35 __.. [Matthiessen & egel 
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Gurney Fdry Ltd 5448 1949-M&N| 56 29 4% notes 1942-1945..... M&N; 101%%| ____||Mtge Bond Co (Md) 2-5s Dec 1°53} 94 coi. 
Gypsum Lime & Ala Kings Co Refrig 6s 1942....A&0O| 66 ~~~ "||{Mortbon Co 
ks & Het pongna ‘Sumas: Fs) 94 96 ||Kingsport Press 6 348 1939- F&A! 100 ro Coll A 2 ser 11941..J&D] 98%} -—... 
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Id- 11 1946......--- J&J} 50 eg) Nat be Iders partic ctfa— 
Cony #f deb be 1051 elvis A&O! 90 92 ||Lake St John Power & Paper— Central ) 
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Nat Container deb 5 }s '52- A&O 81 84 Phila & Read O *. 1 58 1073. 3&3 f 11% 12 as | 8 Union Oil Cor 
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Pacific Coast Co 5s 1946..-.J&D| 5634) 59}4/|Sahara Coal inc deb 5s '40-M&Nif 10 cnnoll 6368 19GB eccccncsepeeer= scock, Ee 

Pan-Amer ustrial 78 "37._.M&8/f 1 ..--||3t Clair Furnace ist 5s 1959." &A 3. .-..||Term Wareho 49 sian 

Pan Amer Petrol Co 20, {ot OdabI9 3t Joseph Stock Yds 5s 1940. F&Alz 100 ____|)/Texas Corp deb | 3is0 Tee 105 105 
lst_conv s f 6s 1940___. 5If 38 ...-|/%t¢ Louis Amuse’t Ist 6s "45.A&0O| 94 99 3% debentures 1959_...-. 103 103 

Certificates of deposit _ _. _ - 38 ae Louls < Car Co— Thermoid Co 5s 2 4 1._.J&D| 77 79 

Pan Amer th lst extd 6s stamped 1945.M&N| 74 76 |/Three Rivers Grain & Eleva 

g-3e div notes 3348 1943..J&D} 96 ...-|] 3% Louis Gas & Coke Cor] lst sf 5}4eser A 19651--.- 8| 97 101 
-yr div notes 3s 1944.._J&D 96 pad. lst M sf 68 1947...-.--..-. 18 20 Aaonamoas Pulp & 6s 1940) 97 99 
Panhandle Eastern pe 3t L Rky Mt & P 5855 stpd JAJd 56% 56 14||Tide Water Assoe Oil 3 ai 107%| 107K 

Ist mtge & lien 48 1952._.M&S} 104 ----]|3t Paul Un Stk Yds 5s 1946. 4&0 108 % ....|| Tietz (Leonard) 7 + oe f 26 ‘iene 
ount Famous 6s 1947] 116 _...|] Jaltex ms Inc 68 1954... 4&0 25 |/Tilden Lumb & Mri sae ~ 16 oe 
em Pie Ay Gr ites F&J 1013 102° "|] 6% with war ae 1943...J&J} 74 77 Tomabewk i k Kraft Pi a be 947 J&D)’ 65 - 
c s warrants are 
Conv deb 3s 1947.....-. 8| 87 88 ||/Saxon Pub Wks many) lst 58 (with stk) oer... A& 53 blew 

Parmelee Transportation lst ext] s f 7s 1945__-.-..-. FAAS 21 .-..||Trask ber Ist 3s 1 — 56 Shien 
8 f conv deb 6s 1944.. __A&O] 53 56 Gen & ref 6 s 1951-.... MANU 19 ----||Uchi Gold Mines Ist 68 1941 J&D) 9434) 9536 

Paton pity tae Ist 43s "56.M&S| 95 pap tes 1937.......-..-. &J 258 ----|j/Ulen & Co— 

Pepseey 1 (Yonsol Co)— sayce & Fisher Brick 6s doth 38) oe 9 Conv 6s 4th stamp 1 .-F&A 41 8 
Istsf5e1953 ser A__.__- 86%) 88 a) & see 70 __..||Unified Deben Corp 5s 1955-_.... 474} 49% 

Penman Sears Ss etSen| 1103] o sss july 1983 coup Sf if 18 || "et 234-4 ie ser A 1042---T&Jle 103 

‘s s'51_.M oa cou Ree e Seed 

Penn Amer eo fost -56..J&J} 90 anew Guar af i 8 1946 ser goug omly 25 30 1st 196}. nepal J&J\e 103 down 

pi eo nile Pr 1961 Jes} 40 45 ||Sch Stata ce AER ey $534 Oe So ry 42 eer A F 114%] 115 

s f 3-48 1961..---. A. st 6s 1945--. a ser A... 
Pennsyl Dixie Oemens Corp Scott Paper deb 3s 1952. mes} 125 126 15-yr 4s enn! fr 108 108% 
lst ms f 6s 1941 ser A_M&S1 99% 99 34]|Scovill Co 5%s 1945...J&J} 108 109 Union lst 688f1947..M&8/f 21 22 
Ivania Glass Sand Co Scri E W) deb 5s 1943 F&A| 100 100 34]/Union Stor 6s'39_F&A; 98 ence 
lsts f dine Ps cimbwncanel Tap 106 nae Seullin Ist 68 Lowe f 68 ....|| United Amusement 
6s 1043 _— M&Slf 36 Securities A ¢ Oar Ba *46 J&D o7 39 Uni ited Bisset dob ty 1050-2A%0 198% 109% 
ww Le a . hes 

Phelps Dodge 3s 10962...-J&D} 110 11034}|Servel Corp 5s 1948....-.-.. J&Ij\t 10534 aed 

* Called June 26 ot va 105. t Called July 1at105. 06 Basis. e Called July 1 at 103. rice includes accrued interest. k Last sale. mn Nominal. 
Canadian price. Sale price. z Called Aug.1at100. y Called Junelat101%. z Called vt y 21 at 102%. 














INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE—AIll bond prices are “and interest” except where marked “f’’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 






































































































































Bonds Bid Ask Bonds Bid Ask Bonds Bid As‘ 
Walker {aren & W— Dairy— 
sf Bt pasceces ob aad 72 Deb éi40 19 fs eee &D; 105 106 68 ww 1944........... J&D 89 dtaw 
United Corps Ltd inc 5s 1953 F&A 91 93 Waltham W'tch §e Git és "43 Jeb 104% coce M Ltd— 
nited 7 3 90 93 Walten Tumba: let 6 ie 41 O-Jenls 41% —T i. 9. ae T&J 94 Seco 
nited 1063 ..... $15} 76 76 4|| Walworth Co 6ss f deb 1955_A&O 74% 77% 3s series A 1942-1945...3&J| 93 osce 
United Gr Growers Ltd— 20-yr Ist m 48 19 955_..-A&O 59% 62 4s series Eas acond &J 92 aoe 
5s series A 1948__...---. 92 94 || Warner Bros Pict @s 1939... M*«S|* 100%} 100% 4 \s series A 1954 S woautaiiie 3% wins 94 
54s series B 1949..._.. M 91 94 6s debentures 1948_.....- Mas 884 88 44|| Woodward [ron let he ® J} 105% atthe 
Merch & Mfrs661945J&D) 93 97 || Warner Co ist 6s 1944.. _.AX&v/) 61 62 2d conv inc 5s 1962_-. Apr} 10334} 105 
United Industrial lst 681945.J&D)|f 26 35 Wi -M&S\f 30 ES Weetrnre & Ti 
Deb 6 4s 1941__._....-- M&Nif 26 35 Warner — Corp 7s 1939_J&Jif 24 25% tii it). cabtinanonseceed angered 90 once 
United Securities Ltd— Warren wyesins var Ten 
See Public Utility Bonds Conv sf T deb 6s 1941....M&Sif 42% 45 ist leasehold 5s 1946_..--. ee .. anwe junsien 
U 8 Cold 8 ( ) -J&J| 100 bdice 5s notes  _ Sante M&sif 41 44 Yates-Am Mach 58348 s ‘44. At6 40 42 
U 8 Cold ( —_ Warren ( Ay; York lee Mach 6s 1947..---. A&O 89% 91 
lst sink fund 6s ser A1946_F&A; 100 ----|| Ist mtgesf4 ¢1962...-M&N 100 102 Debenture 6s 1943_....-.- J&D| 85 88 
lst sink fund ser B 1940.-PRA 98 ....|| Oonv deb 4s 1952___--_- 87 90 Youngato wn Sheet & Tube— 
Us yl” pees 6 12 Watab Paper ist 6s 10437 Jay 77 80 ef 4eser @ 1961....M&N 07 107% 
U 8 Print & Litho 6s 62 1080. aso 90 --.-|| Webster C&C Ist 2 5s "42 op M&S 84 88 Conv 4s debs 1948....... M&S; 105%! 106 
U 8 Radiator aon West Boylston Mfg 7s 1942..J&J| 102%) 104% 
conv deb sf 5s 1946_..-..- F&A) 55 56 ||West Disi ting 68 1940_.J&J} 100 endl EXCHANGE SEATS 
U 8 Steel Corp 2 fe sdebs "48 J&D/} 10534) 105%|| West Indies Sugar 6s 1947._A&0O 93 eeed No. Last Sale 
United Steel Wor (Gemeayy = West Va Pgh Coal 6s 1947_._.._ 1 4 ||N Y Stock Exch...1,375 oe. Ca. - ese irate 
6}4s series A 1951_.-.....- Dif 38 --.-||}W Va Pulp & Pa 4%s '52 J&D} 106 107 4||N ¥ Cotton E 450 300} 6,500) 8,500 
6 4s series C 1951_....--.- J&DIfk 37 |Apr. 27||Western Dairies 6 és 41 38D 100 _...||N ¥ Cof & Sug Ex. 344 5300 ,000 a 
6 }4s series A 1947.-...-.-.- J&I\f ----| 40 ||/Western Grain Co 6s 1949.._J&J\f 23 25 ||N Y Curb Exch... 550 8,000) --.-- -=-- 
United Stockyards Western Newspa Onion— Commodity Exch... 961 850 850 900 
15-yr coll tr 4s A ww °51 A&O 86 87 Conv deb 6s 1944___..... F&A 54% 55% ||Baltimore stk K 76 475 300 800 
United Wall Paper Fac 6s 1947..| 104 105 Western Steel Boston Stock - 139 4,000) 3,500) 4,000 
Universal Sewer Pipe 6s 1943.J&J)} 35 42 Gens f5s Jan31 ----QFebjr 50 ..--||Chicago Bd of Tr..1,549 1,900} 1,700) 1,950 
Utah-Idaho Sugar 5s 1946..M&S} 101 -..-||W berg Shoe Chicago Stock Exch 353 1,800) -....| 2,200 
Utilities Klkhorn Coal 6s 1948 J&J/f 66 69 wae ¢ 8 Ze 5.....J&D| 10144} 102%4/|Oleveland Stk E 41 2,500) --.--| 3,500 
alvoline Oil ext 5s 1947..M&N| 97 100 Wheeling Ste Stee pos I yy Exch 62 750 
Corp of A wea ba fh er A 1966.-F&A O4 95 Gr&Cot 66 350 remy cme 
Conv deb 5s 1941_.___-_- 100%4| 10134||Whitaker Pa 0196... <08aR lll ordinal Kan roity, Ba ot) 213 4,250) 3,000) 3,250 
ven Sumas Inc lst 6s 1 J& 85 ...-|| White w Grala 75 1,750 anol aidan 
Van Wks 7s June i 1942) 55 poam Deb * _ 2 ee M&N; 101% abel Ma ay J x x 158 150 wnat 150 
Vertien 1a Wickwire Spencer Steel— Minn of Comm. 523 1,100) ----| 1,050 
lst coll conv 5s 1951..... O| 95 ----|| 7scertificates of deposit 1935...\/f 9 10 ine Se e Stk Ex. 19 _ 1,000 eoce| 1,900 
Vertientes Su; Sugar Ist 7s 1942_J&D\f --.-- ----|] Prior es Te cortisioases 1935..-if 93 10 4|| Montreal Stock Ex. #50 $39,000} -.-.- aaa 
Certificates of deposit. ......- f 9% 10%|| 5-year 7s ser A 1930.....- J&I|/f 14% 15 ||New Orl Cotton Ex 700 710 
Viau ifs *46..J3&J| 100 eaee Secured 6s 1945........ & 88 89 New Orl Stock Ex. 70 105 inet oune 
Vicana Sugar Co 6s Fae f 4 Wibur- som 4s 1952......-. f 20 ....||Phila Stock -— ae ° a, wens 900 
Victor Amer Fuel 6s 1940_..F&A|f 20 ened Go da vor AT A 1955_..J&J| 103% 103 || Pittsb Stock Exch. 199 500) coco 500 
Victor Fuel Ists f ¢ 5s 1955 Jes 35 37 Con debs 3 %{s 1947... A&O 91% 95 St Louis Exch ¥ 1,250 cnae pane 
Va Hardwood Lum ber 42_J&D 934 ..--|| Wilson (W P) hn Biv re TS 65 75 Salt Lake Stock Ex. 44 500 1,000 
Va Iron Coal & Coke 5s "4 ‘43 9. M&S 30 4214|| Winslow Bros & Smith— San Fran Stock Ex 69 18,000 owe ae 
Vulcan Corp ext 6s 043. -AkO nese veges Ee (3) RESO Tae -M&s} 101 ...-||Seattle Stock Exch 32 200, bese 300 
Vulcanite Portiand t— Wisc Lime & Cement 6s ‘38_A&O|f 70 ..--||Seattle Curb & M-. 
lst 7s 1943....---.--. 98 ....||Witherbee Sherman Inc— Toronto Stock E. 113 65,000] 25,000) 40,000 
Wabasso Cot’n 3 4-4 sa '51 rks 96 Extend income 68 1963...M&N; 53 57 || Washington Stk Ex 40 335 300 500 
Walker Coal & Ice 8s 1940..M&Sif 50 cues Winnipeg Gr Exch. 463 3,100) 3,000) 3,500 
* Called June 29 at 100. 06 Basis. f This price includes accrued interest. k Last sale. mn Nominal. r Canadian price. sSaleprice. z Ex-interest, 
y 80 seats, 70 members. { Incorrectly re last month figure should have read $39,000. 
Quotations are for the last day of the month preceding the date of issue 
Bonds Bid. | Ask. Bonds. Bid. | Ask. Stocks. | pia. | Ask 
are ere ee SEES E 1 19135 COO, n.cucmocecdccccdeus 9 101 ||Union of Detroit 4}4s..........| 99 101 
Burling fon Se nd 4348 cena oot 6 Dt dtintiodbibiiddopodumowwet 8 Bee SEtl_ Li cnedunccubeniinessceoere 9934} 102 
Tnandaqeapcumne f 2 23% SE Greed acswdncequesssoun 90 94 Virginian 3s 100 101 
Ghtexso43e0 at RS he gomenne ae Bo 5. eee ees ere es 91 95 
DRT ..casaneenesscanene 7 5 SIE didiinauhtinhitnern oubihinevatsilerata 92 ahi STOCKS 
= Sp blahiongaaeenaad 101 102% ro ay Ghiaces stpithesidiiinsn thie 99 101 Dh .enccendncsasuencnes 65 75 
pape bbnaiavasoaase 98 100 i 2 DP cescccssecesoucse! SGD 102 |jAtlantic......ccccccce-*ce-" 50 60 
First te ry cin cetineeneadte 99 101 } Ne he ce DP iiapasgameounsue $93 190 éacee 119 1% 
First Trust of Chicago— Pennsylvania 56...........| 9934) 102 ||/Demver............-._.--..- 
MPI ae nics dns In cndicieigumen abe eneniotine 100%} 102% @ Washington | ee f 46 51 ||Des Moines................- 60 65 
? . eungeesglboreusqueneine 100 101 Pacific Coast of Portland 5s... . 100 101 rst Oarolinas ...........- 5 » 
FELIS TRENT niet ae 102 Pennsylvania 3%{s.............| 100 101 ree 1 2 
vires of New Orleans 5s_.......- 100 101 ||Ph at Lh binedtidmeradbiaes 105%| 107%}|Lincoln 2 4 
First Texas of Houston 5s......-. St Sen ee bessbadgeendanacssedes 107%} 109 ||New York... on 12 15 
Fletcher 3 34s. 100%%| 102 ||Potomac 3s__-. ..- 222222222. 00. | 101 ||North Oarolinas-22-2-l2.c.. 65 75 
Fremont 4%s...............-- 84 isisiel st Louls 4348 NS ha oo witiiendnd 'f 21%) 23 ED itis eemcentubibipeeeete 22 27 
i. ddbédncnddevaudecumananwe 85 woce BED Gibbscacsoosocnces 00 101 4|| Potomac. 90 100 
| | eo Sewerees LEELA CIN TN ....-||/Southwest ‘Se hl lthe dibsinc aicied Oakes 84 87 OE eee psspnpidlehiaibeni ometeeden 76 80 
dwest Se............- 99 101 ||/Southern Minnesota 5s........- f 12% 14 ere 1.75 2.00 
lowa of Sioux City 434s______-_- 94 97 Vireinie-Osroling eT Se 85 aia 
f Fiat price. z Ex-dividend. 








Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 











































































































Stocks Par| Bid Ask | Stocks Par| Bid Ask Stocks Par| Bid Ask I Stocks Par| Bid Ask 
Per|share || -ayton Mills...-20| “8 | 73s] Canadian Mills Per nent * Ene Copuer of ie 
— a an io pper 
TEXTILE Dunean Mills....20) 31 aii pe aa TF 5c 8c 
STOCKS 7% preferred..100} 110 .---|}]Can Converters.100jr 4 6 |j/Old Dominion Co. 30c 39c 
Dur Can Cottons Ltd 100/r 63 odin oma Interstate 
6% preferred. .1 32 ----|| Preferred... .. OOjr 10144) ---. --25¢ % 1 
94 oocen t Mfg...12% 9 10 Domin Text Ltd...*/r 62 68 B....50 10 15 
Wetiesccasah 33 41 || Preferred. -. r 154 ....|/Oriental Consol 
Cotton Mills Montreal Cottons..jr -..--| 38 Mining........ 10 45% cece 
20 23 kD > ~ aaa > ciesel 6 8 | Preferred____- r 100 ....}|/Pacific al_* 18 20 
64 ..-.||/Efird Mfg...... $0) 35 40 ||Penmans Ltd com.*jr ---- 39 |/Park-U 1 
es 2 ona 100 107 112 Wabasso Cotton - OOF 15%4| 16 ||Patino Mines & ~ “ 
-_ a otton...*|r 
86 waite reirtoneat Finish Oo En 
Serial notes....-.. 99 beaidl Amer shs ctfs..10 10 10 
34 3i% 6 - erat 10 es , o MINING STOCKS Pioneer Gold iad. ! 2% ; 
45 ....||Florence Mills. ..1 eeu 21 Admiralty Alaska Pond 
7% preferred... 1 anesh OO Gold Mining...-1 2c 5c ntas_.... * 84 9 
20%] 21%/||Fulton Bag & Cotton Alaska Juneau Gold Premier Gold M...1 17 2 
76 | ee anne 29 34 Mining....--.- 10 8% 834|/Quincy.......... 35 1% 1% 
5% 6\4||Gaffney Mfg-...-- 50 emake 32 ||Amer Z Lead & ceseepe Se 
5% 6% Conv pref..... 10 7 8 melting... - 5 5\%i|_ Ltd Amer wa 15% 16% 
t Mills 19 26 prior conv pf 25 30 35 St Anth Gold M...1 7e 12c 
7 ..-.||Glenwood Mills .100) ..--| 47 |j/Anaconda Copper Joseph | Lead...10) 35 35 
Gossett a Se 28 32 pS a Tait re 24% 24 5<||Seneca WRT, | weer 
12 13 ||Granteville Mfg..20 7 9 |/Andes Copper M_20 9% 10 4|/Shattuck -pee----3 57 6 
64%| 67 ||Grendel Mills— Ariz Comstock _- ous 5e suiver Hing Goal. -5 546 5 
4 4 Pre —_———_ 15 17 Austin Silver Min_-1 \y Pi So Am Gold & Plat_1 1% 2 
My Hamrick Mills. .-.-- 25 30 |/Bagdad Copper... ly Silver-Lead _ 4 
7 12 Hanes (F H) Knit_5 9 10 Black Hawk Sunshine Mining_10c % 8 
17 siindia 7% pre obs 112 115 Mines... .1 22c 32c pah ——» 4 
12% ....|| Hanover Bulolo Gold Dredg- Union Copper 
56 _...|| 6% preferred....- 94 98 ee Sir 23% 24 & Mining.._.-- 25 10c oupe 
18%] 20 ||Hartsville Cot Mills.| 82 87 United Verde Ext50c % 
20 24 Henrietta Mills— & Sull’n M & C2 11% il Utah Copper Go. 19 110 heee 
2 4 piners diate 107 Butte & - te ow 2c gee Walk wr Mit ont a7 a 
or pref _.... ----} 10 ||Butte & Sup. _--_- Bowes 
13 | 1Syslinigalind Be nite30) 5] 9 foalahan “inctangl “| |, White ned Coppa) | 
1.10} 1.25||Imperial Yarn---.--- 50 60 |/Calumet & Hecla..5 5% 58 Wright  perenres 
354 3744 || Industrial Cotton Carnegie Metals. __1 % Yel] Mines.......... ° 8 8% 
5% 6% Mills pref......-- 75 80 |iCentral be 5c 4 1}/Yukon Pacific 
23” 962 inmag ills... ...-- —— z Central Eureka. __.1 3% 3%! Mining Co....-- 5 % 1 
3 | 26 | Preferred ~~... ... e 
5% 6% pomees Millis A pf100; -.--}| 50 Co Corp....*| 38% 39 
ot | 26 ll Preferred B..-100| <---| 45 []Ohief Gonsol Min_-1 ‘Z| °"s||REAL ESTATE TR 
11% 12 ||King (J P) Mfg..100) 40 45 le Co cea 20 31 ||& LAND STOCKS 
Lanett Bleachery & Clear Creek Co 
ake % Dye Works com 10 29 ante Common... ... lg %'IBd of Tr Bld Tr.100\a -.-- 5 
0 71 Laurens© M._..100, 25 30 | Consol Co ldo 5% 5%,|Bos Gr'd R'T Tr 100\a 19 eyed 
1 3 Limestone Cot Mills 25 30 Cons Min & Smelt _& 40% 41% BRET Bos).100\a@ ---- 15 
25 ....|{Linford Mills..---- 35 40 ||Copper Canyon.1l0c}] 10c 20c |}Bos Stor W'h'se.100\a 26 30 
14 | 70 Ditton bin Oo..-.| ----] 60 BOetesepiae Geld] | 34) fiSGea Ride wre-cloola 27] 5 
arion Mess PIES 6 uco Gold_5c 1% M = @ ..-- 
4 | 43¢||Mariboro O'Milla-24| 777] 1.00 [Orenson Consolidated \Chic RE Trus's-100/a <2--| 7 
14 ..--|}May Hosiery....100) 25 27 Gold Min & M_.1 5% 4 ||City R ET (O)..500\a -.--| 100 
$4 preferred... --.- 53 57 ||Ousi Mexicana_.50c| = _ - _ - 5c |}Congress St - 
3% 4\4||Mills Mill pref..100 80 85 Dome Mines Ltd_.* 31% 32 ates (Boston).100\a --.-.- 3 
Monarch Mills_.100) 46 51 ||Eagle Pich Lead__1 9 9% Factory Bidg Tr.100\a -...- 3 
5% 6 Mooresville ton. 5 9 |iEvans Wall — Fifty Associates >). i eine of ee 
12% 13 %||[M ve Cotton... 1% 3 ne 1% 2% Hotel Tr Boston)100\a@ _--- 8 
12% 13 44||Nat Yarn Mills... ore 45 Evans-Wallower Kinbal!l Bidg Tr 100\a --.- 3 
aa - preweetey Cx 100 otal 60 |] Zime, Inc....... % 5§ 
orris Cot stethe ead 40 Federal Minin & 
Sanford Mills_- 30 int. Orr Lot Mills...100} 19 21 Smelting com..10| 95 105 TI z LEGUA 
Soule Mill (N B)-100| 20 23 preferred _ - . - - ee ae referred100} t1015<| 101% TEE & eo SAFE 
Utica & Mohawk acolet b Mfg---100] 58 | 62 Golder Gyele Carpio} *212 (u'll DEPOSIT STES 
Cotton Mills. .100 26 28 Pate D referred - 85 ...-||Goldfield Consol 
Wamsutta M._..100 5% 6% Perfection eth y 54 6 ,  —~—iihepia Vs 1¢||Bankers Bond & 
Pickens Mfg..... 105 115 Granby Cons M 8 & M Guar..* ly 1 
Piedmont Mfg---20| 2 23 Power common..5 6% 64||EmpireTitie &Gul00 9 12 
Southern Mills Poe (F W) Mfg..100} -....| 20 |iGreene Cananea Home Title Ins(NY)| ---- % 
Rhodiss Mills 7% pf} 99 ..--|| Copper Co....100) 27 38 ||Title Guar & Trust 
Abbeville Mills....5 1 3 Riverdale Mills— Hecla Mining---.25c 7 7% New York_..20 454 5% 
Acme Spinning....-. 94 100 7% preferred..100) -... 65 ||Hollinger Mines_-.- 14% 14% 
Alabama Mills....* 1% 2\%'| Riverside & Dan Riv es 
Amer Yarn & -' 47 51 Common. . ....25 7 8 ae 62%| 63%4%|/|/INDUSTRIAL AND 
7% preferred..100 99 _.--||. 6% preferred_.100|) 65 70 '|Howe Sound Oo... 45 46 ||MISCELLANEOUS 
Anderson Cotton Rowan Cotton Mills} 101 106 udson Bay 
sith inane anes 100} 60 ....|/Saxon Millis... ~~ opis S Smelting._....*) 31% 32 BS Khreapect) . O50 50c 
leton Co.....-. * 30 33 8m (A M) Mfg 10 7 10 Idaho Md Mines__1 5% 6 Abbott Lab'tories_* 60 61 
pias oe 100} 90 93% pref aeaut' we ine Zinc. ...... 3 4 435% conv pfd 100) 125 149 
Arcade Ootton Sou Bleacher y tion Cons Abbotts’ Dair 17 > Bates 
Rn ees | “a3 23 & Print Wks.... 764 he Papper aon 9 11% 11% Abercrombie & Fitch 7 1" 
vondale = %| «8 «Co. _séPPreferred.-.-... 6 ternat ining... 7% 74) Common ....... 
Be ics J gees 93° 88 7 a 4 Island Oreck” Goal_i 2034 20% Aber yle Mire. 100 ° i 
stant : ‘ocess Com... 4 \% ue 
Belton Mills(80).25| 5 % 00} 99 | ~---|| $6 preferred... 1} 123| 124 Preferred... __ 100] 55 56 
Preferred....--..| 34 42 |jSouthern Weaving.*| 10 Isle Royale Cop. .25 1% 1%}|Abitipi Pow & Pap_* ly 
Bibb Mfg.. ...- 79 83 Southern Worsted— ES 20c 40c 6% preferred .100 Aly 4 
Brandon A.100} 17 20 lst mtgenotes....| 70 Kennecott Copper.*} 32%) 33 preferred... 100 6 9 
Class ys Gexewe rine 3 ||Spartan Mills..-100) 115 Kildun M coat 4 ¥4]/Abraham & Straus-*/ 39 42 
preferred. .100 75 Milis.... 17 n.50c 10c 25c |jAcme Steel__-___.2! 34 35 
Mills...1) 14%) 14% ree Spinning..-| 35 Kirkland LakeGold 1 1% 154}|Acme Wire *igw7210 1644} 18 
cee 30 40 Ly eecees 30 Lake Shore Mines_1 39% 40 4||Adams ? D) Mfg..* 854 9 
laway Miills....*%| 18 21 --10 % 14||Lane Rincon Mines] Mf 1 4}jAdams Ex eooe® 8 8 
Cannon Mills..... 30% 32 ---100} 50 Lava Cap Gold Min 68c 72c |jAdams Millis. _ ... ° 21 22 
Hoskins Class B ie 5% Louisiana oe 5% 6 Oil =.” 6% 6% 
8% preteered 7100 7 78 "Seeaeee phe” Ta Mince 1 % a “oo MM 21%| 22 
.-100} 70 | 78 |} Common..-.-... re ies a did 
re Mtg. --20 oe 30- meth dts > aes ool it Mayflower rea O°! 27s 2s |[advance Atuaa 2 aie 
agrees any ee com... 
6% preferred... aaack Se n100); 24 Copper. 10c 20c |jAdvance Rumely.. 2 
Mts (80165) =---) 95 | 7% 100} 118 cIntyrePorenpines| 57 | 58. |fAeolian Co— ¢ Be 
Olimax . 47 54 || Victory Yarn Mi pper....5 s 8% OX prefered A.50 4 5% 
Columbus Mfg (Ga Ist M 6s Jan 1941} 84 Mining Corp of Aero Supply Mfg— 
Bacacc 40 45 Wallace Mfg Co... -.--| 40 {| Oamada........ ad 1% 1% Class A new___.. 1 20 22 
Converse (D £)- ~_--| 71 |{Ware Shoals Mfgi00| 75 other Load Ooali'n Class B new_____ 1 3% 4 
eet 30 38 by oo 90 | 95 || Mimes.......... %| 27% 35c eronautical Corp.1 4 née 
las M 08 13 16 ngton L 109 - - BC 4 4144 Bear...1 7% 8 
Deri gton tute ) 1 2 Wellington Mills_.* ies Aetna Brewery....1 20c 
Preferred - .... ney Mines com. .* 1% 2 etna Rubber-.-_- * met ae | 
West Point M 17% Zinc..25) 57 59 ||Aetna Stand Engine* 23 3h 
Yarn ining.10} 71 72 |jAgfa Ansco (Del)..1| 32 3344 
tge 6e......... 84 ew River Co...100 Tere 7 (UAgnew-Surpass Shoe 
Wiscassett Mills_...| 108 | 115 || Preferred... . 100} __-- 50 Common ......-. %ir 9% rem 
Woodside Ootton.20) 2% Y & Honduras Preferred .....100/r 106 110 
Rosario. - net ® 19 a 28 Ainsworth M ---6 5% § 
yy Bee 79\% 80 {Aircraft Accessories - 3 3 
--- 2.50 38e 43c |j|Aircraft Precision _. 8 9 
Air Devices Corp.. 35c sane 
1 
a Purchaser also accrued dividend. f Flat price. k Last sale. n Nominal. * Canadian price. i New stock. z Ex-dividend. 


s Without par value, 


i 


alled May 31 at 100 plus div. 





86 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securtties are as near as possible for the closing day of the montlt preeeding the date o ‘issue 







































































| ‘ 
Stocks  Par| Bid Ask Bid | Ask |j Stocks Par| Bid Ask Stocks Par| Bid Ask 
Per| share : tH an curs . Hrs 18% 
Air Reduc’n com..* 53 531% Atlas Teck.....-. ° 
Air-Way Electric 183 19i Auburn Automob-.-.* 31 3% 30 35 
ance.._... ° % 14 50. | 54 ||Austin Nich & Co..* 2h 2 
ihe. ee ied te {5 PR ee "Bal 6x 38 tang 
com....- ~=-= 
abso 1 51 56 15 17 6% > 51 56 18 1 
Alberene Stone of Va 10 il utomatic 5% ose 

Vot trust ctfs_._5 3% 4 57% 63 Alarm common.25} 10 12 36 39 
Alberta-Pacific 1316 \5:6|| Automatic Instru- 22%| 23 

Gfain class A_...*ir 1.40) ---- 30%) _30 ment adie. 2% 3 2 3 

Preferred...100ir 17 rate 112 121 ||Automatic Prod--- 2% 2 21 23 
Alexander Dept Sts! 4 2854| 29 ||Automatic Refrig.10 i 3 17 21 
Alexander ton 2445} 25 ||Automat Vot Mach * 7M 8 22%) 23 

Inst. 8% pref..100) 13 16 24 27 ||Automatic Washer— 109 110 

Steel com.*} 9%] 1034 108 at Aare 4 4 56 57 
| ted. 65 69 Automobile Banking 18 194 

Algehery Lathan 2% 338 conv pref 2: 17% 19 20 21 
q 18 18% 2% 3 com...2 3% 4 24 24% 

Alle? ..100} 110 aun M4 4 (B F) & Sons 5 3% 3 13 15 

len Industries. ..1 8%] 8% 12%] 15 w Ww... 15%} 16 

eos 1% 2% ex-warr.25, 13 16 174s} 17% 
--.10) 7% eee 65 67 Warrants. .._..-- 4% 1 
& pepe . 2. 2% Aviation Corp(Del)3 5h 5M 18 19 
Realty....5 Ly 12% 12% ||Aviation & Transpor- 
Riel 7 9 152 155 tation Corp... -..- 234 2 1 1 
Allpd Chom & Dye 7% 7}4||Axton-Fish Tob A 10) 45 ers > fe 2 2 
Deis 166 168 14% 15 a ee 19% 1 3 4 
tied Co ¥ 10% 12 54% 56 lerred..... 102% nihil 75 P pee. 33 36 
es 13 14 Babcock & Wilcox.* 18 18% ||/Bower Roll. B'r'g-. - 26% 27% 
A Mills Inc_...* 11% 12 13% 13%|jBackstay Welt... 5 6%||Bow-Bilt Bondhold- 
Paper Milis_1 4's 4 27 30 |\Baird Telev pref. -..-. 34 ers Bswodd 65 32 34 
Allied Prod (Mich)— 4 %||_ Deferred _-_----. Bowm Bilt Hotels— 

A conv com.25| 17 18% 6 7  |{Baker Chemical. __ 634 7 }| Common..--.... bg 1% 1% 

mmon...... 6 7 12 13%4}|_ Preferred _-.-... 1 82 87 Ist preferred..100} 16 case 
Allied Stores Corp_* 8} 91% 27 29 Balaban & Katz..25 41 44 ase 3% 4 

5% preferred - . 64 66 434¢| 43%]| wrererred.-_-- 1 103 ....||Bo wn Burial 
Allis-Chalmers Mfg 136%} 138%¢||/Baldwin Duckw'th_*| 23 26 t cOm_._... : ASM. ween 

Common..-...-*| 36 | 36% 65 65}4||Baldw Loco Wks. 2s 24 (EJ) & Sons*) 20%) 22 
Alloy Cast Steel... 454 6 148 151 Vte for com...13 12 12% ey Knitting— 

Port! Cem..*|z 15% 16 150 sees pref old... 47 ade peeferred_ . 100 10 15 
254%4| 25% pref new.-.30| 12}4| 12%|/Brager Fisenberg..1| 15 20 

Conv pref.....-. OG) seu 2S 10%} 11% NE pee ts 5%4||Breeze Corp--..... 4 oi 

Aluminum Wo com_*| 109 lil 10%} 12 ||/Baldwin Rubber---1 6 6 %\|Brewing Co of Am_3 6 7 

% aint 112%] 113 18% 19 (J) & * 1 2 Aeronaut’:} 8 9 
Alum Goods Mfg-- 16% 17 s9 91 || Preferred. _--- 00] 17 asm NRL... atkins ry) 4 
| (ey Indus..*/k 4% atew 17% 1736 Bankers Industrial— Bridgeport Brass..*} 10 10 
SS Ltd....*| 130 131% 1 1 Service cl A....- bd % 1_ ||Bridgeport Mach-_* 4 4 
rv --100} 110%} 112 25% 26 4 || Barber Asphalt_._10 14 14% Preferred ..... 100 70 75 
Amal Leather .____ 11 15gl 18 5944' 61 ||Barber Go..1| 13%! 15 ||Briges Mfg.------ *| 21%) 22 

6% cony pref. .50 14 18 3% 3%| Bardstown Distill__1 1316 1 |B & Stratton..* 39 40 
A ea ai 1 1% 1 82 | 83 |)Barium Stainless ! B t Star Elec— 

5% 25 536 5 8444 85 Steel com____..- 1 “% %\||_ Class B..-..-.... bd 4 
Amarel Corp.---100} 70 90 151 153 ||Barker Bros__..-- * 8 8 \4|| Brill Corp class A..* 2% 2 
Amerada Corp... 67% 68 Am 2 3 54% pref_.... 50 28 28%4|| Class B....-.-.. bd lh 1 
Amer Agric Chem.*} 18 18 5% 6% ||Barkley Grow Aircr - 7 peoferred....109 29 29 
Anter Air Lines. ..10 27% 27 1% 14 ..--||Barlow & Seelig cl A5 9 9 Brillo Mfg......-.- 11% 1l? 
American Arch--_-.- 32 36 Am Vitrifi \y B Ma tip wis 14% 14% | earns *k 32\%4|May 
Am Bakeries pref 100} 10944) 111 Prefi 4 6 ||Barnsdall Refining.1| 28c 38c ||Brinks, Inc...... 35) 73 Sail 

Cle i sco ot nen 50 52 A Bros com_-_1 3 34i/B | Brass..... 30 32 

CS IP ele ot dows *| 41 43 |} Class A...... 13 16 6% conv ‘. 18 20 |B -Myers-._..- 5} 48 48% 
an Bank Note...10| 12%} 13%4|| Common 5 6 {Basic Dolomite. 5 6 ||Brit-Amer Oil Ltd— 

% prefe ..-50 51 52 Pref 47 53 Bastian-Blessing ..* 15 16 Siicnccadue * 22% Mg 
com._* 10 ll Am Woolen Co-...- 4\% 4%)|Bates Mfg... ... 1 3 5 ||_ Registered ----.-.- * 22% 23 
~<a > 100} 84 89 7% 33 34%||Bath Iron Wks___- 6% 6% || Brit- obregfl; 23% 24 
Am Beverage Corp. | 1% 134|| Amer Wri 4% 5 \<||Bathurst Power Ordinary £1} 23%) 24 
---5 2% 3 Wri 1% 2\%|| & Paper A...... tir 6% 7 ||British Celanese Ltd 
American Hiook..100) = 51 54 |jA eee B......ca8r 3 2%||_ Amer dep rcts_1 1} 1% 
“ee 5% 6 27 28 ||/Baumann (Ludwig) Brockway Motor 
Amer Box Board... 6% 7 ire Common__....- 2 4 Truck com. .-..- 6 7 
A.Brake Sh & Fdy— 37% 40 Preferred _ - _.. 100} 35 45 Warrants - ___-_- rt i 

Common - ...-.. *| 3744| 38 |jAnchor Hocking Pref vtc_..100} 35 36 ||Brown Co 6% pe-109 14 14 

5% % conv pf.100} 129 132 Gl 1 211%4|\|Bausch & Lomb Brown Durrell_...* 1% 2 
American Can....25) 91% 915%||, $634 conv 112 114%|| Optical com_..10 16% 17 4||Brown Fence & Wire 

pre dod 170%%| 175 |jAnchor 5% D ed_. 1 102 common....-...- 5% 6 

Amer Canadian Co 1% 14||Ba Cigars ..... *| 21%] 21%||_ Class A pref....*| 20 21 
a * 1% 2 |} Andian Nat Corp-- 31%| 34% % ist pref...100} 112%] 113% wn 

Am Car & Fdy....*) 23% 23% jura-W upper- Beaton & Cadwell tillery....... * 3% 4 

7% preferred--100| 39%4| 40% Corp.....1} 2%| 3 Mfg common..25| -.--| 15 ||Brown Rubber..--1} 3%| (3 
Amer Carmel. -- 100 y 1 *||Amheuser Busch.-30| 66 70 ||Beatrice Cream_.25| 22 22%||Brown Shoe. _.---- | 35] 38 

Preferred . . ...100 7% g |jAnimal Trap----.-. 6 644 8 preferred w w.*| 100 101 %||Bruce (E L) Co....5) 11 11% 
Amer Centrifugal _.1 1% 1% > Soca, %|  ....||Bearings Co (Am).* %||Bruck Silk Mills. .* 1 8% 
Am Ohain & Cable.*| 17%;| 17%4|| Apex Elec cone = 11 3 12 lst preferred..100} 30 37 ||Brunswick -Balke- 

5% preferred..100|) 102 1190 |jApplied Arts.....- 1 1% 2d preferred _- 10 20 || Collender.-.-.-.-... ° 14% 14% 
Amer Chicle_..__. *lr 122 1251%|| APPollo Steel ...10 5 6 ||Beaunit Mills Inc_.10 3 4 $5 preferred_-..* 81 ‘in 

& Anponass Oo...~- 6 8 S1}6 conv pref.20' 8K] 19 Buckeye Pipe L-.50 $434 3234 
ie lous ah 100’ 115 ___. |A PW Paper...... . 1% 2\% |Beech Air eters | 7% 7%| Buckeye Steel Cast *} 12 14 
ferred_....100; 125 ~~~ ~)|Archer-Dan-Midl'd *, 26 27 +||Beech-Nut Pack..20, 122 125 |Bu Erie Co..5 836 854 
Amer Coal (N J)_.25 1% 15 7% preferred..100} 118 120 %|| Belding Hem'way- .* 8 Slo cum pref..100} 97 98 
Amef Colortype__10 6% 6 7%\| Areturus Rad Tube 1 ¢6 iden Mfg com._.10 84 9 ||Bu Monighan 
% --100} 53 55 pe aXe -nncetnes 5.4 4%||Bell Aircraft. =~ i 224 23 6 Class Acommon.*} 35%| -.-- 
Amer Commercial Fuel Oil pref_10 8% 10\||Bellanca Aircraft. .1 7 7 uda Co com-_-_.100 8 844 

Alcohol com. ..20 7% 7 5¢|| Armour & Co of Belmont Radio....* 5% 6\4||Budd (E G) Mfg. .* 4% 5 
Ami Crystal Sugar 10 9% 95<||, 7% guar ~-100} 99 100 ||Belt RR & Stk Yds 7% pre --100} 37%} 39 

6% ist pref.._100 69 71 Armour & (mih)— Common... ..-. 50 52 54 Budd G06. ces * 4% 4% 
Am Oyanamid A-10l, $312|mMay $i] Common..._.-_ 5) 4 414||__ Preferred...~~- 50| 52 35 || 7% preferred..100| 100 | 105 

Class B.....-- 10], 231¢| 3346 $6 cony pr preti-*) 36%] 38 '||Bender Body com-.5| 214] 2)4||Bullard Co-- ~~. *| 20 | 20% 

---10} 11%] 12 % preferred..100} 40%| 65 ||Bendix Aviation...5 23%| 24 ||/Bulova Watch....*| 27% 28 
Amer Distilling pf 10 4% % Sort: ~ - 5 404%} 41 ||/Bendix Home Bunte Bros com..10}) 10% re 
Amer Dist Teleg_..*| 92 95 Aemowens | ubb A*| 34 37 Appliance cl A_.5 5% __--|}Burco Inc com... * hy 

7% preferred.-100} 114 116 |, Armold. Constable.5) 11%| 12 lass B__ .33's2 2 2%||_ Preferred. --.... s 12 
Amer Encaustic Arnold Print Works Beneficial Industrial Burd Piston Ring..1 2% 3 

Tiling Co .....- 1 3% 3%|| Common .....-. * 3% 4\% ncommon...*| 2054} 20%|j/Burdines Inc--.----. 1 5% 6% 
American Enka...*| 31%] 34 5%, preferred -. .30 6% 7 $2.50 prior pref..*) 53% 54%4]|_ Preferred. ---.-- + 38 42 
Aftier Export Lines— Aro Equipt Corp..1 7% 9 ||Beneficial Loan Soc * 10% 11 urma Ltd— 

Common. .--..-...1 6 6%||Arrow Hart- Benson & Hedges-.* 30 33 Am dep receipts. - 1% 2 
Amer Ex ---100} 160% Hegeman Elec-1 33 35 Conv. pref... ... *\k 41 |May 26!/Burns Bros com-.-. 1 1% 
Ami Fabrics, pref 100 7 10 ||Arrowhead Petrol. . 20c 40c off Brewing..1| 10% 10% Burroughs Adding 
Amer t common * 12 16 Artioom Corp..-.. ® 7 7\%||\Berkey & Gay achine....... * 13% 13 

Preferred - . -.. 1 56 60 ia 3 bod 81 95 niture common. .1 Ks Burry Biscuit.12}¢c 133 1 
Amer Forging Art Metal Constr_1 14% 16% Purchase warrants ly «|| Bush Term Co com 1 1 1 

Socket com..... ad 4% 51u||Art Metal Works... 5\% 5% \|Berland Shoe St.._* 6 S 7% debenture. 100 6 os 
Amer Fork & Hoe__* 9% 9%|/Arundel Corp-...- 7. 21 21 7% pre.erred..100| 87 ___-||B erm Bidgs— 

Preferred - .-.- 105 106 ||Asbestos Mfg com.1 54 Bessemer Limestone 7 ref ctfs..100 10% 12 
Aft? Fruit Growers_* 1 114||Ashiand Oil & Ref_1 4% 4' & Cement com..* 35% 4%|| Butler Bros. -.-.-. 0 6 7: 

MPR: Bi 5 7 ~\|Assoc Brew (Can)_*\r 164% 16 %||Best & Co ._._.....*| 48% 49%\|_ 5% conv pref..30) 20 207 

ture..... 34 14%I|. 7% -- r 110 113 ||Beth Fdy & Mach.* 134 _...||/Butterick Co-_--..-.. as: yiedin 
Am Hair & Feilt.._* 2% 3 4|| Assoc G'ds.._ % 7%\|__ Preferred... -__.. 50} 12 _...||_ Preferred -.-.-- 50} ---- 3% 
preferred . . 1 39 41 6% ist pref...100] 72\%| 75 ||Beth Steel (Del)...*| 5814] 58%|/Byers (A M) com. .* 9's 944 

Qd preferred.-100| 9 21 7% 2d pret_-- 51 % preferred.-.20| 17 17 4||_ 7% ef..100| 41 45 

Amer Hard Rubb.50} 7 g ||Assoc El Indus Ltd &, preferred. - 108 | 109%4||Byers Machine.-..*| 245] 3 
onere -- 92 95 Am dep rets ord B/G_ Foods Inc....* 1% 2 ||Byllesby class A...*| 55c 65c 
Amer Hardware..25| 2234] 2414 tered ...£1] 9 94||_ 7% preferred..100| 68 78 || Class B.....--- | 45¢ | 552 
Am-Hawaiian SS_ 14%] 15 ||Associated Rayon_* Si ox. Bickfords Inc.._..*| 15 15%||_ Preferred - -..... bo 4 44 
Am Hide & Leath_. 4% 4\4||Athey Truss Wheel 4 3% 3 $2.50 ferred..*| 38 40 |jByrndum Corp....1) -.-- 3 
% ed... 35 354|| At! Coast Fisheries 3% 4 |/Billin Spen.-.25 3% 4 syron Jackson....*| 1344 14 
Amer Home Prod..1} 47%] 48 |jAtl Guif& W Ind Bing & Bing -- ---- 5 1 2 |\Cable Elec Products j 
Amer Hosiery - ~~. Hyd a 8 SS Lines_....- | 6-7% 84yBinks Mfg-_-_------ 1 3% 4%}| Vot tr ctfs__._50c 5g 1 
Amer Co-.....- ° 2% 2%||. 5% non-cum pfi00} 12% 13 3 Bird & Son_.....-- * 10% 11%}}_ Common _---.- 50c 34 1% 

6% non-cum pfi00 21% 22% Atlantic Rayon---1 3% 3% Geren... 44... 95 _...}|Calamba Sugar 
Amer I G Chem A_* 83 86 Atlantic Refining.25 20% 20% '|Birdsboro Steel Estates com. ..20 15 19 
Amer Insulator... _* 2% 3%||_ 4% conv pref_100;) 110 111% Fdy & Mach com * 5% 6%)| Jalif Pack Corp-.-..* 17% 18% 

I IE on anne hg 32 36 ||Atlas Drop Forge— | Back& Decker Mfg * 17% 18 5% preferred...50) 504 
$1.50 prior pref_10 16 18 Common... .- 3 3 %'|Blauner’s— Calaveras Land & 
Am Internat ye 4% 5\4 ||Atlas Hpetine vtc.* 5e 10c $3 Pref —. 44 46 ,, ll ee 2% 2% 
Amer- Atlas Plywood....* 14% 154||Blaw-Knox Co....* 1l 11 || Vambria [ron- . ..50 55% 564 
Foamite OCofp..10 1 2 |,. Conv preferred.20 23 24 Bliss (E W) Co— Campbell bf hag & 
Warrants.-.-....-- 4 14 Atlas Powder....-_ * 50% 51 Common..-...... 1 105% 10%} Cannon Fdry-...* 11 11% 
| 5% conv pref..100, 117%4' 119 6% conv pf_...25) 15 17 | 
{ 5% conv nf __25| 14 16 











* Without par value. k Last sale. mn Nominal. +r Canadian price. 2z Hx-dividend. t New stock. 
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Quotations for all securities are as near as possible for the closing tay of the mouth preceding the date of issue 



















































































Ask Stocks Par| Ba Ast 
Stocks Par| Bid | Ask Stocks Par| Bid | Ask || Stocks Par) Bid | aaa 
Per Per|share 18 18% 
ted i 6 |\Cleve Tractor ° 5% 29 ' 30% ||Dominion Glass aalr 110 113 
bs r100 | 105 ||Clev Un Stk Yds..*| 6 7 30 31 Preared..... 158 | 162 
Class B pref----5oir 50, | 55. ||Cleve Worsted Mills gx! 5% 5 a pe Pome 1%} 
otPreferred ol r 94 9655 Cliffs vtec... 14 15 7 12 ; Stores *|r iis 74 
Sabeds Porstnes— ae eA | denum Oo. ---<-s| 39:4) 32% 29%] 3134|| Douglas Atroraft--*| 70 | 7034 
,S ae - ers oe 
Clase Be------e\r .--| 9 || Preferred -—--100] 39 | 35-- “Bud 2 Sommetcocarss| 18] 3 
Qanada Packers. - r 7 77 __|\Clorex Chemical- -- 10%) 13 Conv prior pref_- 1 - 
Preferred. . ...- 100jr 9%) -.-- A..-100) coon 1% 5 % preferred. 116 118 
Can Wire & OabA-*)r =5--|  O8 eb Alomigum 2% 254 2933 10, ||Oow Drug------5- e 50 (May 
Canadian Bronze_-*|r -...| 33 ||Cluett Peabody.--*| 25 in 24 24%4|| | Preferred. - --- 10 ome 
Preferred - . . - . 100}r 105 -z-- MRL Ds ag ry 313%4| 33  ||Dresser (S R) M 8 
Canadian Car&Fy*ir 8%) 9 Bottling | 86 1 1}4||_ Part conv n-c 7% as 
Preferred . - - -- - 2045) 212411, of Now York----9] 197 | 128 15 9°" |\Dri Steam Vaive..5| <---| <:-- 
Canad Celanese. - -*Ir 14833 16 Cogs Oote Co...-. | “60 62 1038 103%4|| Driver Harris Co wee 17 
Canadian Coioaial “sacl Socecoate tmterm--2| 908.) -552 40, | f0xlloerden Bapet==ctr 38) 
Airways......-- 1} 5%]  5%4)/Cockshutt Plow. - - 66 73. ||Dubilier Condenser 1} .1%| 1% 
Canadian Coleman Lamp® | 3x) 27 A 54||Duff Norton Mfg..*| 13 ---- 
& Dock......-. tir 1 18 Stove common... 8 12 ||Du Mont (Allen) 
Can Fairbank pf_100)r 102 Shee Palmolive- | 45 -..-| -=<-}| Laboratories cl A-| 18 20 
F common... 10544} 107 \% \%||Dun (R G) 
Afnvest Corp —— er 9 10% 6% preferred 1 oS 34 3 B Corp. 27 30 
vox” SR Rp ote & Aikman--*| 27,1) ijou 3ul 4 $6 preferred..... 100, } 110 
Ong Ips Bicol alloca Serres too) 19°] a0 sb] ote pani tareaaicl] 1134) 18% 
eegece F ©,.,5 20910, 2. ‘u ocece 
Ol B non-voting-*| 156) 2 $e sul 9 7M] 9, 11, 8% cam. ret_+100 111 | 115 
Ve...8|F -=- Oli 24 Pon 
ital City Proi.*|k 5 |May 17||Colonial Beacon Oll*) 10 | 3 & Oo common... 146 147 
P: in'Go..*|, 74 |. 7 Colon Development ax%| 2xllouithe Pek - 00 ul itn 6%,cum deb ido] 137: 138 
(uillp)--;-5] 50] ofl Gq cone pretence) .456 rs Preferred...--100| 50 50 cum pest_- 2) 1794) 1 
~— aoe 1 
preferred..100) 47 5} b& troa..-9| 13%) 38 O'gtores com. 234 1634) 17 am Hosiery— 1 
Gari Syndicate. 1 arrants.....--- ie widen ie 5534 il Class B com....-* 1 % 
& Co A...% 21 25 ||Colson Corp....... 6 red 100k 109 |May 6% =-109 32 pained 
Class B....-.-.-- 3 4%||Colt’s Patent Fire 8 80 i uro- “e. 2 3 
—— . a0 3} Mig 4---281 10 12 ||Ourtis Publish__-- 4 4%||Duval Texas 8 6 6 
Carpenter Steel...5) 15 16 ||Columbia =-$| 31 33 — Pris) 47 \\Dwight Mfg... s 9 
as le 13 13% sco——ese Wright Corp! 5 5 %||Eagle (C K) pref 1 =aos 
& 71) 2 3, ||Columbia B'casting) | on ost 26seiiResie Lock io} 11 
Garter (J W) Co.--1 76] Sys Incciass A234) 18 Ox oa ason Oil..---.-- et ae | 
S24 ox; D Siilis’~ 33 --|} 7% cum pref..100} 80 90 $1.50 conv pref. 9 
Case (J I) Co....100 77 80 ||Columbia Mills..1 3 "3% pref 4 5 65 ast cw 16c 40c 
erred..100| 114%] 115 ||ColumblaO & G.-.1 cule faa, e 616 17 es _..%ir 50c 55c 
Case ood & Columbia Pictures! 12 |mar_4|'Darby Petroloum..5 6%4| Eastern AirLines-1 15%] 15% 
Brainard ©o..100 250, | -=;-| Qommon, ---=-- * 10 | 1034| DarcoCorp8%pri00 10 | ---- Footwear -1 
Cc PE 5---75 is 1534 rot & cue = ~ pe 6 oye Dandelet Phe s 12 20 ee Tron 5 ¢ $ 
Ay eae 3 3s Odain Oarbon ve ® 88 90 Darling a ae re iD 9 we ~~) ~ whepome 14°| - 15% 
lar 4436) 4574||Columbus Auto— | 13|  234||Davega Sts Corp.. 614] _6%||Bast R =z] 40, | 50 
5% preferred -100) 104, | 105s ean atom ° 5% conv 16 20. ||Eastern Roll Mill..5| 4%) 5 
Celanese Corp an eee es 18% 19 $2 preferred <== 3314 56% venport os'y..* 1e% 16% | Pp. 5% 5% 
{2 peice pret-100) 94%! 90 Combustion Eng-.1) 73%4] 7154||Davieos Chemical 6 ¥4||_, $2 cony pref_...*| 23 30 
partic pref_100) 90 903 Comm’ ea. - | 1 Waeeete........ % Eastern Sugar 
Celotex Co com._._*| 12%| 12%||Com'‘wealth Dist..1 Dayton Rubber Miz Common ....... 43% 534 
5 eo pret --199 6 oF oR 1] 14%] 1534]| New common...ij/ 13%) 14 Ry osnn-e 145) J} 
Celluloid <ere-<- 3 4 Mach v tc ext... % nN <.- aes] 28 om sme---8) 166 168 
je Deoferred-..-9| fo | Biull Ge ws) 10 | 1 Records---.1| 5 5 || 6% =z100| 175 | 179 
preferred Gk s 20 21% G Cc Pib- = 6% 7 Decker tare Cohn 0 312 2 Easy ashing Mach 2 
Central Aguirre | we 20% Conde Nast ~ 2314) 24 Preferred..... 100 25 40 — $F ---n00- a di 38 
Central Airport. ._* |  1)4|/Congress Cigar-...%) 9/3 a1% * aoa Te _...| 2034||Eaton MfgGo-.--.4) 21 22 . 
Central American coee 57 59 ||Deere& Cocom...*| 20! 20 44||Economy Groc Sts.*| 15 tr 
Plantations ...100| -..-| | ----|| $3 conv pref--..*| 5734) 59, || Deere --a0] 3556| 36° llmady Paver... | 18 | i193 
Cen’ Biscuit -...- 50 Delssl-Wemmer Edison Bros Stores— 
ahoeane 11% 13% Oonsol Oar Heat. 100 7 "7% Gilbers Corp .-10) 14 14% Common.......- 17% 18 
Ouapreterred-100] 20 | 33 || Biseprior prio) $41] $055| [Delay Stores --- a] 43s) 5H Bae preferred -—-60) | 40/3) 9004 
° e u 
Cent Ir & Stecl_-100] 30 35 79 preferred 100) Tel Siu ead Bre ..2001 65 -.--|} Common ......- 134) 134 
gems Ueto Se Fres.3) =f $14]/Oone Film Indue--3) 1516 105¢|[Del Rayon Acom-15] 5%] ~6 ie arrante. -—---- ie 7 ot 
--<..-10] 44s] §}4||Cons Laundries .--8) G24) © 51 De Mote Iie pref. 124) 18 ||gitinzon Schild----*| 153 18 
Qecvietbieit--s] 38] Sloot Miemremaicel SE | =| Guerae ag) § sliarrgmtoreems || 
Century Rib Mills_*} 4%| 5 ||/Oons Mach Tool ute. 33 “ay § oe eterred. 100 35 29"3llwiectric Auto-Lite.5| 29%| 30 
% preferred..100| 85%| 95  ||Consolidated Oil_.- i £351 p Sa beeterred ae hen. 11%| 12 
te btior ret 00] 28! 20'"|| Bee preferred tame tas, 24) Bappiycom;---10] FEM) 97% 1Elae Perecel ido] 92 | 0 
Cessna Aircraft....1} 2%] 3 Royal Oil-10) = 1is) h 36 pow preferred == 24| ~334||_ 8% --100] 68 | ---. 
Qhain Belt com---.* 16 16 %4||Consolidated Steel 4 2 Prat *| 35%! 45 \Blectric Household 
hamberlin Metal Consolidated Textile Ms Detroit Aircraft...*| 40c 60c | UtilCerp.......5) 2% 3 
Weather Strip. ._5 4% 5 idation ~— 2% 3 Gasket & Mfz— Elec & Musical 
prion Paper &) oo) 20%) Warrant. | |__|] Common.-...., Ty ts] ey t+] ES Se ie 
6% Bret =--100) 9s] 35s Sm wre seth 10%) 183 AP Sray trode] |e 84 partic pret_--s] 4 | (8 
OChapman ve... 1 ec Stor tery... 
Preferred - - . . . idy} 118 ----|| ¥teA partic..50 1% ix Mn 1383 14°*||Riec Vacuum Clean*] 16 18 
pt Es Be 3y8 V tc parcie peat Bo] 4 6 "||Detroit Mich Stovei| 1%]  134//Electro Bleach Gas.*/ 24 | 26 
Cab Mis-5) 9%] 13 rallcontniaon Ger 1134] 1%:¢]]Detrot Paper Prod t| 1%] _134||Electrol Imevte 1) 1 1% 
Shesebr'gn .2 13 13 i ||Oontinental Baking. Detroit Steel Prod.*| 20 22 \4||Electrographic 
Onesebr’gh Mfg..25) 113 114 44}|Continental ng - 1631] Dewoe & ° Common .-...... 10 10 
Chesapeake Pa poy acegaea P34] “Ti$|] Glass A (uon-votye] 26 | 2634/|Blectrolux Gorp---1|r 934] 10 
Board common... 3 .---]]} Class B........ of 97 Go. e 624 Electromaster Inc 1 2 
Preferred - . . . .- 6 ----11 8% premeves.- 19 37 38 preferred...100| 1 108 ||/Elgin N Watch...15) 18 19 
OnSoslery 8% pref 10] 6 634 || Re BO na 78] 1i4*| 116%/[Devonisn Oll-2--10| 15%] ---- Riler Co com---2-3| 1M) ~i52 
Ohie Dally Sows. sddse ides Cont Diam'd Fibre. 5 4, 4 s. bar a a ae 21 ~- d--i00 1k 133 
ee aes * =e ag Ae 96 - 
Qhic Elec Mig A--*| 1233] 29. HOone'l Olt (Del). 24, | 2441] | Rrcoretom22.8| 436) 5% ||Rly Walker DG-25| -.--| 16 
hie June Rys & Un ni ve AC ont'l Roll & Steal 6 614||Diamond Match___*| 32 33iel| ke --100), 55-- 118 
unc Kys ‘ehis deco 
Yds com..100} 185 .--|/Cont Screw com..1 5S ---- pent oe conn © 4} 26 4||Emerson me 18 20 
_ 103 105 || _ Preferred. -.-..-. 22% 53°" 64% (ww) 100] 107 110 Class B....-.. 2 18 20 
Chicago MailOrder 5} 12 1234||Cont Steel Corp... 09 Diamond T Motor 2| 52 6%4}|/Emerson Elec Mfg - 3 4 
Chic Molded Prods i| 7%] 8 || Preferred....- 109 er iyo ee a 33 cll Preferred. ez4| 66 75 
2) Nipole..... Converse Rubber... 14 2 S idol 118 33 41 empire : 
Chic Pneu Tool -..- 13 13%|| Preferred _-.-.- 3 3 Fn | 1 1s nplate.....-. . 3 3M 
SOrprior pret..s} 45.\| 47%4||Cook Pte Varn--*| 834] 9 |[Differential Wheel-1| 1134] 11%|{Employers’ Group’ || | 4. 
hie Rivot & Mach. x it Coot a of % Ve Se 914||Emporium Capwell *} 15%] 16 
hie Towel bers 70 = prior pref. .._*|k 18:3 Apr 38 Di Noc Mfg_---_.1 132 eat ereterred w w.-50 <2 404 
ne Yehow cs a “9° "[!GoPhellDubiller Ids] 1404) Ditaillers Oo Lid -et| 22 22% Endicott Johnson. 50 13g ee 
Shickasna Cot 0.10} 10%] 1134|| Elec Corp com. +1 044] 4 ob Diguillers Corp- sac] 1eaclleadt Genesee e ¢ 
Childs Co com...-*| 10 11 |jOcraing Glass WE } 103 5 ww..10 80 83 || Esquire-Coronet.-_1 5 6 
Preferred . . ... 00} 5444} * 55 Lng ok Ort 62 63 “|| Distillers Liquors... 1 2%4||Eureka Pipe Line.50) 15 17 
Chilton Co...... oj. C2 4||Corn Prod Refg-- = wits 173 ||Diveo-Twin X i 4\4||Eureka Vac Clean.5) 47 5 
Sin-Uo stk Vas-. | if 13 “llcore soe Phosph 100 30 tino vee 83 ver! Plastics Corp. ig - 
ey ee ee gull We cone A'erer=*| 80 $34i| Common - +] 19%} 10%]|x-Cell-O Corp -.-3} 1835] 1834 
ty Auto Stamp..*] 4%5| _4%|| $6 conv A pref..*| 80 85 4 Ch epbtga : 4 ||Bxch Buffet Corp-- im) 1 
ty {ce & Fucl..--*| 1334] 14° ||Cosden Petroleum,3/ 1, | 1 i4|1, Clase A------i50) 331.) Séullexolon Gocome ses] 7 | 9 
C4 % cum vf--100) 98 | 8 Noone Colon $i] $23 11BobeckimumOocoml| -3!5| “7il|PaberCoeeGrega-*| 42 | .--. 
Sits Seare-— 8 3i4 3 Goey eT 5 514||Dr Pepper Co....- *} 29 30 Fafoir Beart ring-- - 25 93 98 
Clare Contreier-——te “his May GO Prete i 27 30 _ is 744 i pret rred- 100 a3 37 
Doced OFS! ot isiln a ohae’ we ..%| 14% 15 ba ---* he 
Olark 2034 ,|Courtaulds Ltd— Doehler Die Cast 
git ri] 38,.| 108, | Amdomromoraat] 6%) THUDAR eee) Piss) 5) Mewiitia Soe) 28°] 3 
eon Lt... nanc 
yton & — k 1%,May 01 50 conv cl A.20 2338 04” “ae” 27u%} 30% 
ra Cra com.... 
Bronze com... .- 1 25 5% conv pf. . 100 #8 ¢ 1% | wn .-* youtube 35%| 36 
Cleveland Hobbing jOreamery Package. liDominion Bdze-i00r 29°! 30 
Mach com...... 4 7 8 











* Without par value. & Last sale. n Nominal. r Canadian price. ¢ New stock. z Ex-dividend. 










































































































all securities are as near as possible for the closing day of the month preceding th> date of issue 
Stocks Par| Bid i Stocks Par| Bia Ask Stocks Par| Bid 
Fairch F hd me 5 a 1% 
ld Aviation 1 Gen Candy A..... 5 1 
Fairchild Eng & Air! 2.85) 68 igen Clear comantan © 22 4% 3 
cony pref__..*| 102 7% .-100 124 3 
----20| 24% 256 Gen le Oil_.2 5 16 
s 8% 8 General Electric... 36 4|| Hall 1% 9 
convpref....1| 92c | 97c Elec Lta— a 1234 8 
Loan Society Am dep rcts reg 18%| 18%|)daloid 13% 2 
mmon......- *| 17%] ----j/Gen Finance Corp 2% 2 35 
een tt *| 24%] —___|lGen Fire Exting-.-*| 11%| 12 3% >< 
Famise Corp. ...50c 4 % iGen me 11% 13 15% 28 
 . re 2 1 2 7 --100} 106 clea $6 99 5 
Famous Players Gen Corp... 44% 45 a 
Can Co-p com- vir 334 a3 $4.50 preferred. _ 11s 115% 18 ay 24 
a1 Mecaiture *| 5 51 O tice preterredido| 85 | 89 ee 1B ig 
Farmers Liquidating "1 o Pa Rs. 13538 20 1% 
cum pref... 
Farnsworth Telev & mT Motors. 198 44 44 % 
* gepetoaage els 4 4% $5 preferred Wn 124 { 124% * 
ie 7 i G Ontdooe Advts 4 i ae oe || “4 
oe lh an en t" 
Fedders Mfg... -- 5 534 6 Common... ...- “% 4%\|4 
Bake Shops* 6% 7}4]] Class A.-..--.- 36 I 
Sa shall 30) 21 24 6% preferred....109 79 
Federal Com press Gen incondd 33 
& Warehouse..25| 35 3634|| Preferred.....- 74 
Federal Match units 4 +s) General Print Ink--1 85% 
Federal Motor Tr--* ts, 3 $6 preferred waa ae 109 8 
Fed Works. .* 1 1 %||Gen Rayon A stk..* 1 Jae 
Federated Dept Sis*| 24 26 IlGen Ry Signal. ._- 18 ° 
434 % preferred | 86 88 6% preferred. - 109 89 6 
Federated Publica’s*} 16 16%||Gen Refractories. 145) ; 234 
Enamel... - 17% 17 }4||General Shoe______~ 15 
F G Trading Corp 0 Gen Stee! Casting— at C clas M 1% 
wcesses -- Common. ...... ores ass pas ra Sy 
Fiat Am dep rcts-_--. 8% conv Sale 214i} 6 prefwwil00} 76 : 
Fidelio Brewery.-.1|., %s % Gen Prost uip_- 125% Hathaway Bak A..* 1% 32 
Field (Marshall) see |‘"M Gen Time Instru__* 13%|] Class B....-...*| 25¢ : 
Ave Coach -.. 24 100 97%4|| $7 cony pref. ;-.* 24% 1% 
"s(Wm)Sons - 17 1 |iGen & Rub... 5 20 4||/Hawley Pulp & Pap “as 
Co of Pal 135 6% cum A 100 102 Common -..-....1 4 9 
Tire & Rub Genessee Brew A.. 4%|| $7 preferred__..- *}| 4544 5c 
mon... -...- 1 20 || Class B com ____ .---||/Hayes Body... .-.2 25% 21 
6% ser A_100| 10414 (The) ..--||Hazel-Atlas Glass_25| 106 98 
First Nat Stores-_-- 45% 8% class A ae 3% 2 ||Hazeltine Corp....*| 29% 1504 
Fishman (M HH)... 7 9 liGiant Portland— Hearns Dept Stores 77 
Fisk Rubber ¥ 10%} 10%]| Cement com__.50 % 1%|| Common_...-.-.- 3 2434 
6% preferred - . 83%} 85 Preferred __.__- 50| 6 6% conv pref. _50|/k 1514 ef) 
FitzSimons & Connell Gibson Art... ...- *| 2714! 2714'|Hearst Consol Pub 2% 
D com..... *| 13% 15. |Gilbert (A G)_---- * 3% 4 7% class A pref_25 44 944 
tkote Cocom..*| 21% 21% | Pref Bo 30 | jie Weak on 2% 2% ot M4 
Fla Portid Cem uts.| 39 40 ||Giddings & Lewis..2 19%} 20 4 Heileman Brewing - 8% 85 20's 
Stove....*/ 30%) 31 lo “iguafite. nee 5 6\¢||Hein-Werner Motor 176 
eim Shoe com* 18% 19 |\(iillette Saf Razor.* 6% 6% com.3 84 94 
Flour Mills of Am--* ents ----l]} $5 conv eb ae 51 %||Helena Rub’stein._* 3% 4 ||. Sewing Mach..10 14 
Vreferted....... * 2 3 Gilmer (L H)____- 5 5% 6% ete . * 7% 8 |\tnt Cigar Mach___* 21% 
i itcaeuwae * 610 11 |\Gimbel Bros. -.-..- 9%| 10 |/Aeller (W E) com_2 74 814| Internat Educational 
Peta Bree | 1a lgteaeietcnas] fait) HF lima etws. dn] 188" rig |tat Maree | Bul Bi 
Se alle Gleaner Harvester.* 3% 1 me ouse ‘ =-==- 29% ‘ 
Follansbee Steel— \Glen Alden Coal. ._* 4% 4%\|_ 7% non-cum pfl00} 165 166 7% preferred..100|) 1595s} 160% 
New wi......- 10 4 6 }|\Glidden Co-__.---- *| 17% 17%||Helvetia Oil.....-. l5c 20c |\Internat [ndus_---_1 23 2% 
Food Devices_--_-_- 1 1% 44% conv pref 50} 35 39 ||Hendey Mach ....* 7 8 44|| International Match . 
food Machinery..10| 274 2814) Globe Knitting. .2% 5% 5% ||Hendrick Ran Realization. _..£1 56 57% 
4s conv pref-100| 10734| ----| Globe Wernicke--.*| 634; 8 Royalties _-_...- $4| (nt Mercan Mar. - 3 | 3% 
Foote Bros Gear & Pre oe 6eF _...||Hercules Motors_._.* Int Nickel (Can)..*| 4934) 49% 
com...... 5 2% 2%] Gobel (Adolf) Co__1 3% 3%|| Hercules Powder - _* 7% cum pref_.100) 125%} 136 
woots Burt coms *| 6%| 734] “Chase 92S" ol 25:4! 27 || tershey Oroamary © || "&.Power com-ti5i sx 874 
com... % CIR. oo bed ‘ e ea - --1: , 
Ford Motor Ltd— Pee Sa * 7% 9 red. .... 1 5% conv pref..100; 32% 32% 
Am dep rcts ord-- 4 4\% erred.....-- *} 694 97 % || Hershey Chocolate _* Warrants... ...-- 2h 2% 
Ford Mot of Can— Goebel lsreving---1 2% 2%}| $4 conv pref__._* Internat Petroleum 
Class A.......- *| 18%] 1944] Golconda Petrol_._* 1% 2° ||Hewitt Rubber_...5 Coupon shares..* x 24 24% 
Class B___...-- *| 19%] 20 | Goldblatt Bros____*| 11 12 || Hevden Chemical .10 Registered shs...*/ 235 245% 
Ford Motor France Preferred......50| 32 34 ae, Internat Prod-.... ° 3% 3% 
Am dep rcts-..-- 2% 24| Golden State Co_._* 84 8% mmon...... internat Pulp... .. 7 3 5 
Fort Pitt Brewing_1 1% 1%! Goodall Worsted_50| 44 48 Preferred - .. Preferred - - - -. 100} 72 Shu 
Foster Wheeler..10| 18 18\4| Good Humor Corp 1 4% 5%¢)|Hiawatha Oil & Gas Int Safety RazorB.*| = 34 % 
$7 conv pref....*| 66%| 73 | Goodrich (BF)_...*| 17%| 17% ommon ....... Internat Salt. --.-- 7 31 33 
Foundation Co_.--.1 3 3% preferred... - *| 69 69%|| Preferred... -_--- A Internat Shoe_.....*)| 32 32 
Foreign shs A_._* 5% 144] Goodyear Tire & New preferred 10 Internat Silver...50) 24%4| 24 
Foundation Co Rubber com. -_.-* 28\4|}\Hibbard Spenc r % _ 87 93 
ef Canada-----. *lr 8% 9 $5 conv PT 10@\%}| Bart & Co com.25 (nt Text Book..... ° 1 2 
Four Whee! Drive.10 3 34] Goodyear #'% R of ‘|| Hilton-Davis © fot Vitamin Corp--1 3 33 
Fox Film class A... * 19% ie ong Canada........ *Ir re Common.--.-....1 Interstate Bakeries* 3 3 
Fox (Peter) Brew..5| 13%| 14%| Preferred... __50\r 57% 58 |! $136 pref --5 $5 pref ~ == - 35 | 36% 
- blishing-....* 14 16 Gorham Inc com A_* lo 2 Hinde & Dauch...10 [nterstate Dept St's* 10% 11% 
Sugar...* 2% 3M| __ $3 preferred..... ° 4% 17%), $5 conv pref..190 pref -— 82 100 
Franklin ee ae 4 29 |Gorham Mfg v t c_* 4; 22 ||Hiram Walker see W Interstate Home— 
Franklin Ry Sup..*| 17 20 |\Gossard (H Ww) 9% 10 |jHires (C E) Co A..* Equipment. -.... 1 5% 5% 
Franklin Simon see |‘‘S’’ Gotham Silk OER * ...|| Interstate Hosiery *| li‘s| 13 
Freeport Sulphur.10} 034] 21 osiery com....* 3% 3%}|Hoe (R) class A__10 54 || otertype Corp. ...* 8 9 
French Investing..*| 10c 35c 7% preferred . . 100 71 or pref... .. 15 \%||(ron Fireman vtc..*| 16% 16% 
Preferred . . ...100 5% 4||Granam-Paige Mot | 34 %\|l 7% preferred ...2 6 || Urving Air Chute- - 17% 18 
Froedtert Grain & Grand wat Filme. i] --.-|  18¢ mumon ......- 1 _|[irving (John) Shoss1} 1M) 334 
Malt common. .-.1 6% \||Grand Rapids Brass1 Le cathe || Hollander(.\)& Son 4 84 Preferred w w..25 13 14 
Pertic cogv pref 1 17% %\| Preferred....... \% ___.|| @olland nace .10 40 Jackson (Byron) see | ‘“B"’ 
Fruehauf ler.-1| 18% %|lGrand Raps Varn_*| 5 6 $5 conv pref... 98 108 ||Jacobs (F L) Co..-1| 2%| 23 
Fruit of the Loom Grand Union. ..-.--1 1% 1%||/Holophane Co... .* 12 %|\Jarvis (W B) Co...1 24% 25 
Wei nwesentieas 5 6 $3 cum conv pf_..*| 14% 15 Preferred <= ..* _...|)Jeannette Glass. ..* 1 1 
Fuhrman & Schmidt Granite City Pig Holly ish ac cteaten 1234 17 18 
Brewing wee | 60c Iron common .10c \% % 7% .-100 May 1 3 4 
Fuller Brush com... 10 .---|'\Granite City Stl * 13 %\| Holt (H) & Co A__* 8 7 7% 
Preferred. . ... 96 _...|)jGrant (WT) com.10 %| 31 %||Honolulu Oil... __- * 19 18 20 
Fuller (G A) 8 wor %| 24 Klectro 75 77% 
Common. ...-...1 22 244 iiGraten & hoight-.* yy 5 com.100 83 76% 78 
convertible...*} 26 Preferred on | 38% ferred... 100 91 130 ‘ 
% conv pref_1 39 1.80 a 21 \%||Horder’s Inc com-..* 11% : 4% 
Sabet Coan ki.) ta) SH tee tee s a. tie yt 
— Ge oth & Pac ate jt i. Prererred..... Ne SAS 
Gair (Robert) com. 2% 2% Non vot com_. 100 Horn(\C)com. .i 3% 
$3 Droferrea 8% ist preferred. .100 130% preferred. _5 5% 
Gallager&BurtonA 1 5 ....||Great Lakes Horn Hard't(NY)_* 374 
Galveston 14 & Dock com...-* 23% ™ preferred _ 100 a 7 
Gamewell Co. ...*| 10% 114 i|Greet lakes 8S _. 27 4 |;Hotel Statler com.* J 
$6 conv pref-_... 82 ..--|}Great Lakes T’ Hotel Waldorf-Ast_1 
Gannett Co Inc— W'house (Ohio) -* 2 %|| Houdaille-Hershe y— 
$6 conv pref. -... 98 Great \or Pap. 38%}} Class A...-.-.- . 
Denver... 13 Great West 8 ig 264 }}_ Class 7 _ . acu” 
$3 conv alae $3 % an pretared 1 149 Household Finance 
fa ree : Die Ws nosce 
Gar W Indust... 4 preferred. <1 41 5% preferred _ . 100 
by pret. 46 ‘| 48%4|l@reea (HL) Oo “4 42 scl" Material come s-1 
v aes reen — 33 aterial com... 
Gen Accept‘ce Cor on 13% —— (L) & B . 7 a Amin -20 
amnecih & hound Me 5 ouston (i ex'— 
v - 17 7 wecturel. 12% Vot tr etfs .25 
Gen Alloys Co-..-..* s) Gr a ign oi Howard Aircraft... be 7 
eeccae rew pref owe Scale Com... 8 
"| Amer Oi! of Groce wy Oat pam ao 2" Ist preferred _100 374 " 
common. .5 Group No. 1} Oll...* 2000 2nd preferred. _._ 4 5 
alive %4||Group No. 2 Oil..-1 %||/Hub Harvey) _5 9 9 
omencen 5 “ ruen Wa ~-erad 6% syeanon pS a 5 3 
porta on..5| 46%; 4/%i| =Preferred...... 19 umbpic e 58 5 
Baking -.- Warrants_......- 32 Hummel-Ross Fibre be 
o $8 lst pref....-.- ; aa! x Awerem ‘ ; a be eg SY " ~-=-5 3 3 
x Corp. ; Deering com 1 unter Steel com. 1 
Bronze....5 S Guantanamo Sug..* 1 i 6% preterred._. iis 7 
eats...» 1% a Semarered - Ae 4 
7% preferred... 100 | nif cal Corp oA 33% 





* Withcut par value. 


le. mn Nominal. r Canadian price. ¢ New stock. z Ex-dividend. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near a8 possible for the closing day o ithe month preceding the date of issue 










































































































































Stocks Par| Bid | Ask || stocks  Par| Bid | Ask Stocks Par| Bid | Ast || Stocks Par| Bid | Ask 
‘on ; ED IE a ok Se OP | 
aise shane * 23 Wiles Bis... 8% 19%||M Playhouse. * at a 
KelloggSwitch & 8 .* 6% 7 5% wae OP 109 110° Mexican Eagle Oil.4 1 14 7% preferred..100| 167}s| 169% 
5% conv pref.100} 90 98 |/Lord & Taylor..100) 140 ....-'| Mexico Ohie ‘41... * 4 National Bronze & 
-Hayes Wheel Ist preferred..100} 100 a a Petrol... ----| ----||._ Aluminum Fdy..* 6 6% 
velassA....1} 10 10%4|| 2nd preferred..1 112 simi Bumper....- 5 WIIN Candy...* 6% 7 
‘Toei Se 1 7% 7 44|| Goritiard (P)_.--- 23 23 4 ||Mich Chemical_-_--.- 6 7 Nat Casket com...*| 23 26 
Co com...* 6 asiett 7% ace 152 155 Mich Gas & Oil...1 1 ti Preferred éaue™ 99 103 
2 LE 78% 80 on Packing .. 1% 53 Steel a 1% 1 Nat. Cash Reg_ ..* 18 19 
K ll Refining .10 15 16 Louisiana Ice & El_- 9% 10 Steel Tube.2 5 ad $ pret Cosenants (Del) t 6 7% 
Kennedy's tnc__..5 4\% 4‘4!| Louisiana Oil Ref, 20c wiiea a — —— ponte %&||Nat Cylinder aol 9 Bi 
$1.25 conv pref..*| 16 17 64% conv pf. 24 25\4|| Preferred _-____- 3 4\||Nat D Prod...*/z 16% 16 
as ry Tube Ludiow Mfg Assoc.*| 96 99 ||Mickelberry’s Food 12 class A100} 110%) 113 
Pp A.......- 64 7% ow Valve com _ 1 2 ucts com...1 3% 3%4||_ 7% prefclass B100) 108 112 
Kertyn Oil cl A....5 3 3\l| Preferred....-. 18 23 Mid-Cont Petrol _-_10 13% 13 4]|| Vat Dept Stores... * 5 5% 
Key Co common..* 6% oma Steel... -.. 3% 5\4]||Middle States Pet— 6% pre Sidi 4) 5% 
Rages Fi com..* 144 2}4||Lunkenheimer Co— Class A v tc....* 3 4 ||Nat Dist Prod....*| 25%) 26 
mo-e-=-- as 3 4 6% % pref....100 103 omneas Class B v t c_...* 44||Nat Pnam & Stpe_* 11% 15 
K Steel & Luscombe A .50c 2% 3 Midland Oil Corp— Nat fing . 5 1% 1% 
ire common...* 11% 11% Corp. as 26 26 $2 conv pref....* 2% 3%%||Nat Food 
Kimberly-Clark ...*| 26 a7 8 acAnd & bes 1 29 30 Midland Steel Class A cld_-_.-- 1 % neo 
Preferred _ - . - . 100,k 108}4|/May pref al 130 131 Products com.*| 23%] 24%j]| New class A...20 8 $3 
* Kings’ Brew...1 eh den Newsp.* % 1 8% ist pref...100} 108 112 New class B . --1 2 2 
King ey oo 7% 8\4||Macfadden Pub...* 2% 3% $2 n-c div shares.* 14 14%||Nat Fuel Gas...-.-. * 11% 12 
Kingston Products._1 1% 1 Preferred. ._--..- 21 24 Midvale Co_......* 96 99 atl G com.1 11% 12 
Kinney (G R) Inc..1 2h 2 ack Trucks Inc... 22% 22%4||Mid-West A -5Ne % I $4.50 conv pref__* 93 97 
prior pref... 16 17 ||/MacMillan Co--.-.- 25 27 ||)Midwest Oil_.... 10 7% 7 National Lead...10 21% 21% 
ahi od 25 ...-|}/MacWhyte Co— Midwest Piping & ee pref A....100) 160 170 
Kirby Lumber..100} 40 5 8% pref aS 101 ..--|| Supply common.*} 10 11\%]| 6% pref B..-.190| 144 146% 
Sere Perel ihee 1 2% 2%||Macy ER H) Go ine * 35% 36 |iMid West Refin__.1 1% 2 National Leather_10 4% initia 
Kirk Engine & ad Sq Garden... 14% 15%||Miller & Hart— Nat Licoricecom 100} 60 owe’ 
Mfg Corp...... 1 6% Tle agazine Conv ‘erred... * 2 2% 6% ed_1 Gt wie é 
Klein (D E) Go_---*| 12%| 13%)}] Razor com_.-._. 5%| _63%4||Miller (1) Sonscom5| 2 4 ||Nat Lock Washer.20} 4 é 
Kleinert Rubber. .10 7% 8 Preferred _ ...... 55 65 8% preferred. 20 24 14/| Nation’] Malleable & 
Knitted Padding. .* 8 1 Mahon (R ©) inn B es 10% 11 Steel Castings -.. 18 18 
Knott Corp ss Sas eesti 1 11% 11%i $2 preferred__..- 22 25 Minneap-Honeywell Nat Mfrs &Stores. _* 3% 3 
Kobacker sea 9 ll |}/Mahoning Invest 100 3 7 lator ...* 64% 65%4}| 5 ot eeegrre--2 ah ew 
Oum pref 7%.100 ng ays esa a & 4% se~ B.100} 110 112 Nat ucts..4 36% 38% 
Koppers Co 6% pf100 1 65 com..1 1% 2 {Minn Min & Mfe__* 49 49%||Nat Paper & Type— 
ary Dept 8 1 5 7 jor has 1 2 |}/Minneapolis-Moline Co i riseetis 100 2% 3% 
4 m 40 ..-.||/Malliory (P R)-..... 8 Q Power Implem 1 4\% 46 5% preferred. .100 17% 19% 
Kresge (S 8) Co..10) 23% 24 anati Sugar com 1 1% 14\|_ $6.50 cum pref_.-_* 43 48 ||National Pressure 
Kress (S H)._....- 6.26 26%|| Option warrants--. bs 44|| Mission Corp-..... 10} 12 12 Cooker com.....2 45% 6 
Special --+-10 1l 12 || Preferred___-_-. 3% .-.-||Mission Dry Corp-.- 4 5 Nat! Pump com...* 1\% 2 
Kreuger (G) Brew.1 5 6 ||Mandel ‘Bros Inc. * 534 6% ka minee ij 15 16 5 % i 1 5 
Kroger & Mississippi Glass— Nat ning new -- 3 3% 
Baking common.*}| 25%] 25%4|| Common......-. 1% 2 common..... 25 8 1l prior — 32 37 
Kysor Heater....-. 7 7 $5 conv he ae 25 30 common..... 25 3 4 8% cum pref__100 et 74 
Laclede Steel .-_-- 16%] 18 “ i \4||Missouri Kansas Nat Rub rib 3 34 
eum...1 50 .---'|Manhattan Shirt.25 11% 12% Pipe Tine A_...- 5 5% 6 Nat Service — 5 
of the Woods Manischewitz- - .--~ 10% 1l lass B......-. 1 30c 40c Conv part ine % 1 
rd cmnathine r 17% 17% ng Mo Port] Cement_25 10 10% |Nat Shirt Sh ad 4 5 
aa r 116 124 & Co common. ..* 3 6 ||Mock Judson & Voe preferred. ..100 56 66 
Lakey Fdy & Mach 1 3 3%||Mansfield Tire & Common....$2.50 12 12\%||Nat Standard._..1 17 13% 
a ah gute 16% 16 Rubber com_... 15% 16% Preferred_....100}] 104 112 Nat Steel Car Ltd_* 47 49 
Lana Corp..... 1 \y Manufac's 2% 2%||Modine Mfg com..*| 17 20 ||Nat Steel ial 65 65 
Landers, Frary & fe os ln isan we 9% 10\{|Moloney Electric A* 28% 307 Nat Sugar ane 11% 12 
Olark......--- 25 26 ||/Mapes Cons Mfg..* yes 22 ||/Molybdenum Corp 1 3% 3%|| National Supply— 

Lane Bryant Inc. .* 3% <4 Maple Leaf Mill...*/r 1.4 1.70}; Monarch Mach Tl * 19 21 7% Deeferred.. 50 54 
7% preferred... 100 k 64 |Mar 2 Preferred aiek Gas 100ir 3 5 ||Mon Pictures 1 1% 2 ||Nat Supply (Pa)..10 8% 9 
Lane Wells Co....1 10 10%||Maracaibo Oil Exp.1 1% 1%}|Monolith Port] Cem 5% % prpref..100} 37%) 41% 

Langendorf United Marathon Paper..25) 34% 36 Common....... * 4 Als 10-year $2 pref. 40 12 13 
Bakeriese—- |  #| {| Preferred..... 00| 97 ..--||_. Preferred. -.... 10 8% 9 6% prior pref.100} 40 45 
Class A.....-.- + 17 19%4||Marchant Caiculat Monolith and Tea common..*} 3%) 3 
Class B .......-* 10% 10 Machine - - _ - - - 15 _._.||. Midwest pref__10 2% 2% 1 1 
Preferred _ ..... 41%} 42 Marmay Oil Corp..*| 15% 15%4||Monroe Chemical. .* 2 3 7 7 
Lanova Corp...... 1 3% 4\41|M. St Shov...* 2% 3 }|__Preferred......- * «6.40 _ y/ 1 
Lanston Mono Preferred - - -- - 100} 14 17 |}Monroe Loan Soc Al 1% 1% 10% 10% 
Machine Co..100) 46 48 ||Marlin Rockwell..1} 36 37 %||Monsanto Chem. .1)z 9809 98 
paballe Bet Univ..5 2% 2 Field & Co* 12 12 .50 pi ser A...*) 115 119 29% 31 
utaro Nitrate A.1 y %|\Martin (Glen L)...1) 35%| 35 Cum pref ser B..*} 122%| 123 14 14% 
Lawbeck Corp— Martin * 2 28<||Montgomery Ward— 3 4 
6% preferred..100; 27 35 |\Masonite Corp....*] 41 42%|| Common ...-..-- * 51% 51% 65 iene 
5% A conv pf.100 aa te Olass A........ *| 171 172% oie ae 
Oement ..-.-. 1 15 17 -Harris....* 5% 5\%|| Monticello Tobac_-1 2 2% 2 3 
Leath & Co aoe 2% 3 4||_ _ Preferred - . ..- 37 39 .||/Monumental Radiol; 26 28 47\%| 48 
Preferred . ...... e)6= 25 25% Electric... 17 17% ||Moody’s Invest Sery 24% 25 
Lebanon Steel & Ir_1 2% 3 |)/Math'son Alkali... 25% 26 PEGE . co ccct * 27 29 80 85 
Lee Rub & Tire ..5 32% 33 7% 1 170 175 ||{Moore Corp com..*ir 374% 38 4% 5 
Lefcourt Rity Corp 1 ly %||May Stores.1 49 50 nae r 165 168 4% 5 
Conv pref...... S 7 7% a bcacecs 4 47 Preferred B_..100)r 222 a 65 70 
Leh & Nav...* 2% 2% | lst $6 pref...... 98 105 |Moore {Tom} Diss -§ 4 
Leh Cement. 20% 21% $3 cum pfww .. 29 30% oore Drop For A.* 47. 50 
4% conv 1 115% ....| McCahan 8 \|Merrell(John) & Co* 34 35 38% 40 
iif 13 Refining pref. .100 40 $2 Morris n com ate a F 195 106 112% 
McColl-Frontenac Morris Plan Indus 5 6% 
19 23 Oil Co. .....- r 6% a > NE 10 24%) 26% 114 ike 
11 11%})_ _Preferred..-... r 8&7 8 Morris (Philip) 
8 9%||McCord Rad cl A.. ey Pog 6 & Co Ltd.__..- 10) 89 8914 4 5 
\% Class B..... ding 1% 1 5% conv pf A.100} 131 137 25 27 
30 31%||McCrory 13 13%4||Morse Twist Drill 95 hae 
79 81 Conv 8% pref.100} 101 102} & Machinery..100) 55 58 
84 9%||McGraw Electric 18 19% |/M Bk of Colombia 8 ll 
1 2 McGraw-Hill Pub. 7 7 mer shares... ... k 5wlApr. 14 4 4% 
33% 2 McK Mortbon Corp A..1 2 3% 55 65 
2 2 Plate com... .- 11%s| 11%|}Motor Finance-_--. 12 12% 
47%| 48||McKesson-Robb'ns 5 1 1 Conv 83 86 50 bias 
+ conv pref. 14. 15.50}|Motor Improvem’t 1 1 2% 
3.7 ....|}Me Mfg Peay sz] otor Products...*| 11 12 1 1 
4% 47 Lellan Ste com. 8 8? ot Wheel Corp..5) 14 14% 1l 12 
37 38 cony pref_1 95 99% ||Mount'n & Guif Oil 1 | eet: 23 29 
101 164% 1]/M NorrisMfg 28 30 Mountain Prod_..10 5% 5 1% 1% 
1035 104 \4%i|/Mec 11 1%41)|Moxie CoclassA * -___. emi 3544) 37 
180 185 ||Mead Corp com... 8% 9 New preferred . . .* 2 3 2 3 
15%| 17 $6 preferred serA 58 61 ||Mueller Brass Co..1]/ 20 21 5% 6 
27 274||_ $5.50pfserrBww*) 51 57\%||Mullins Mfg Corp— 8 s 
3 4 ||/M Johnson com *} 146 148 Class B......-.-. 1 4% 5 1l 1l 
2 3 {| _Preferred...... 1 104s _.--h, $7 conv pref....*| 38 38 8 10 
26%| 284||Melville Shoe. _-. 56 57 34 Munsingwear Inc..*| 11 1l 74 76 
9 24 \4||Menasco Mfg. _ - _- 2. 3.00)|Munson SS pref A.*| 13 14 3% 4 
anal 51 Mengel Co... .... 4% 4 “O” units. _...-- 2% 2% 25 27 
2% 2%1|_ 5% conv Ist 22%! 23%||Murphy Varnish100 4 Pape 7 7 
9 10%||Mercantile 0 11 Preferred - _ ... 45 ainbel 57 58. 
Be aos aS | 3 PMeweLaseccl:-ion| 0814] aff 2 eee 
5 au Merchants & Mfrs Murray Corp... 10 5 5% 16 18 
138] 18] rarsopecee 4-1] of | afiSMturreroanis tage" 7%) 8 | 8 
Merchants & Mi ng com....2.50 13% 13% 
12% 13 Transportation --~ 12 16 iM baat 7 8 esas iis 
184 May 5}|Merchants Refr 4 64] _Preterred __-100] 70 72 3% 4 
15! 5%||__ Preferred . .. 73 77 Motor 5% 7 
3% 4\4||Merck & Cocom..1] 25 26 Spec cl A.......*| 19 20% 
1% 1 ‘ 4a 115 _...}/Mutual 8 17% 18 
inp 1 33 38 ||Mergenth'ler Lino. 18% 20 mmon.......1 2% 3 17 18% 
Loblaw Groc Ltd A*ir 23 24 ||Merrimac waitin 11 14 &% conv --25| 23 25 44 45 
Olass B....-..-- *lr 21 22 Preferred _ __.._! 54% __--}]| Myers (FE)& liros_* 44 47 
Locke Stee! Chain.5 11% 12%||Merrimac Mfg. .100 6 8 |)/Myles vtc* 13 tassel 2 3 
eed Air Oraftl 28 28 -----100} 22 26 |j|Nachman Springf__* 7 9 % 1% 
otive Firebox * 6 634 ||Merritt, Chapman Ni Rac’g 1 5 5 16 22 
Loew's Inc. .--- .-- | (45 45 t com . 4% 5\4||Nash-Kelvinator ._5 7 7 
$6.50 cum --*| 106 108 6% pref Al 58 77 +||Nast (Conde) see C 3 3 
Loew's Bos Thea. 15 17 ||M Ou 16 ..--|}Nat Acme Co_.._. 1 11%| 12% i% 
ody BL, age 9% 9%|,Mesabi Iron... -... le %|| National Automotive 
Star Cement.*; 48 49\4'|Mesta Machine - -. 28 28 Fi common..1 6% 7% 4 a a 
Long Bell Lum A..* 3 1 ae Textile A aK 2x wrens Aviation. -..5 9% ‘a. sie 1% 
Common. .....-. iommon ....- onal Battery— 1 
$5 preferred...100) 41 43 Partic ence.15) 36 40 |j__ Preferred _.....- *% 632 33 
Longwest Corp....* 6 ....||Metal & mit. -_ 94 98 {|Nat Bellas-Hess.-.-1 a 
Pre mm 120 a we ons 
*No var value. k Last sale. n Nominal. fr Canadian price. t New stock. 













































































Quotations for a!l securities are as near as possible for the closing day of the month preceding the date of issue 
As 
Stocks Stocks | Bia = 
P Per share ™ Ptah —— 
orth Pepsi vannah Sugar...1 

or Paper Mili -10 6 io” Perfect Bisoseces 1 1 334 3% Bev Oil 13 Rts) 
grb Pipe Line--19 ul issiiiper Mike cont 27278) 19 20 Ze] 36lle bea rele ot 
oa! Habe 3 34 Ooi Petrol £0 ibe 35° 1445 154||Schulte Real Estate a P 25c 
2 5 3914||Petrol Derivatives. * 1 1 1 erred 1 j 6 

N 1 al.2 6% i730 Petrol Heat 18 2 7 9 ||Schulte Retail Sts_i ett y 
ovadel tod 34 34 %4||Pettibone Mulliken $ S ie 34 ab preferred 10 Hs Z 
pieand... 34 343 Pharis Tire & Rub_1 9% 9 26 37 i 495 2 
unn-Bush Shoe 2} 18 . ||Phelps- nd 83%| 33 6% 7 115 17 

vie Pour bills. slr 27%, 27%||Phila Daily News-10 I 99 5a7- Mig 7 +4 
Preferred Salil 100|r 157 ia" Phila Dairy Prod-.* 4 if ante Lace : 

Site Farne a . sad of ey oo: s| 67 68 2 3 mw ie 7M $4 

nas ty .--*| 12%] 14 Phila Insul Wire-5-¢ 16% 7 4 20 Pas } 

Ohio Leather... ..__ *| 14 Phil & Read ne of 3° 

a sinheet a $i Phila Record com.* of sf F 8 cum pref w w_* 20 24 
ferred..100| 104% Phillip-Jones Cor "| 3% 3% 4 8 : aif 

re) bp rite eh A 90 7 preferred -- 60} 20 31 ve “3's | 

Seamless ‘'ube* 3 Philip Morris see a 3% 4 a 40 
elon. st, Phillips Se 35%| 36 Segal Lock & Hard- “% 

Ltd.--..5| 8% 9 Hosiery. < ae 3” i s 

te 115 7% * ¢ 
6% pref, a 109 92 96 Pick Albert) com. 1 2 3% 17 i Seiberling Rubber _* 35° 
f wt 20%) a io... 4 434 12 by -=-= 

Omar Inc......... 1 ai 7%||Pierce Butler Had] 1% 3 i 
6 ere ptt 4 $s x pce Soveraet.-- 65 68 15 
Prete See war 2 Wa 8% conv pr ;100 83 736 50c hi = 

q ; 3 3 %||Seversky 54 
ree I Mag 3) Pema eee] iM | 
ven Rubber.i| ~~ ~73g|| "ein she $00 tire.c-| 42 45 47%| 52 $5 conv pref. -- | of 
8 19 Pitney-Bowes Post  * 1% 7% 6 wnat ‘6 a 
poe < Mites 1 he  aeae . oe 1334] 12%i|Ignateuck (Prank Gj-) 944) 934 

Out pees ist ap ies PB % spreterred.-109 1 8 65 70 Sheaffer (W A 3 37 

gry eee rests wm peat 54% 58 9 94||Shell Union Oll..-_ | 12 
% preferred..100|} 115 Pitts Forgings.-.-.1 733 8 81 83 ts sal Saeed 
fen XY rel 31 o9* robe cide Toh i0| 53 55° ij] 10677 

Owens-Il Gase-1334| 64°" Pitts Sorew & Bolt-* bu] | 8% |B common.----19 Hy 38 rd 
#6 preferred Ps 32° Pe ee Bm isn a7"? 35 | 1g10_ 10s 5 HS, Sherw-Williams . 25 93 % 

erence....*| 23 54% prior pf.100} 22%] 23 ection} =, one feet AAA 100), 137° 

Pacific Oa were r¥h, piststen ele. 16 = ry Gds_* 30 4 15 

Pacific Coast Go. 21 n Plant Reduction. --1 %| 1 || Ist pref...... 100} 102 ----|}Shuron Optical. __.* 534 

oy ihe a | Plant (Thos Gj-= | | sds: Sd pref... 109)k 80%] ==" ||Signode Steel Strap'g 
a fees sae rth: 7% ist pref...100 rT pee ardson Oo___.*| 26 37 0 13 
Pac Eastern Corp_.1 3% Pleas't Val Wine Col 1 1 {|| Richfield Oil of Calif 50 3 
¥ James Plough Inc * ~ 9\%|} Common_-......* 8% 

we de haem To 1.75 Plymouth Of1-----5} 21 21%i| W thane 2 2 ||Silver Burdette— 

Preferred.___- a Pocahontas Fuel_100} 35 40 ||Richman Radiator 1 2%||_ Prior pref ---- 

Pacific West Oil_-10 % erred.....100} 100 _..-||Richmond Cedar Simmons-Boardman <. 

Motor... - \% Polaroid Corp... -. 1 49 51 Works common _-_10 a Pub 24% 
Hershey Tubes|k % Voting trust ctfs..| 45 47 |\Riley Stoker._.._- * 2 2% ons 
pont Oop 100 - Pollak awe t 12 13% Preferred - - __- 100 61 ..||/Simmons Hdw & Pt 1 

Palmer Bros... ..- \Y Poor & Co class B..*| 10%] 11 | Rivtos Dental Mfg. * 7 ll Co is } 
Preferred . ~~ _60 Ay acne aybpane 15,/| 1534|}Riverside Cement— | Simms Petroieum. Lok 

RE Sa oT | ee mecosenceah. Bay Simon, (Pranks) -& st 

* _- 
nt nook beta » ie Eee ee ~~ chase i fs Simonds saw & Gree! a 
-“"<—8-«se«< 4 ~-—e<«<«<«<< / . 

Pan Am Pools gi Reterp ieee pra 28 aa 20% tp Box 8 ee simplicity Pattern_1 ce th 
Transport 5 Pref stamped. -_- % ; erred. ..... 13 si fg Th 0 
$50 par B______- Potter Co com....1 5% %|| Robinson(Dwight P) Mfg Litd__. £1 4 

Pan-Amer Southern! Prairie Oil & Gas_25 9 9%! 7% Ist pref. - -100 18 Sioux City Stock me Fa 

Panhandle Pratt & lgmpet..: Bs. 18 %|| Rochester Button__* 13% 23 24 

wanted te — __....*| 46%] 4814]! Rockbestos Prods— Sirian Lamp com..* rr iif 
Ameri sh Pressed Metals Am.1 7% 8% erred ___.. meems at arred . 9° 10 

Rouen’ Pressed Steel Car— ood & Go_..* My Sivyer Steel Cast - 

wt Conann 11 8%] 8%ll_ 5% preferred. 9} 11 19%| 20 

~~ mae DaSitae 5% conv ist pf..5 8% 9 & dl ° 12% 15 i t ae 

Paraffine Co Inc..*| 46 5% conv a 25 27 | Rogers Majestic... * 1% 3 m 
4 100} 97 Price Bros & -*ir 11%) 12 Peet_._.. 10 14 --g5-- 

Daag ors 1 3 P. -100)r 40 43 || Rollins Hosiery. ...1 bi 1%||Sloss-Sheff 8& 1.100} 79 

Rileeannt Pie il 98 pcom..* \% Rome Cable Corp.5| 10 11 10314] 105 

io ont ie 91° Proc & Gambie_.._ 57 It Field. ..-5 1% 1 Smith (A O) Corp 10} 14 15 
8% oa pret --- 195 10 8% preferred_-100} 220 +4 aM 2% 2 ak 
e 8 6s: * os erred ._ 116 $1.20 conv pfd_20 4% 6 ter 12%/| 18% 
. Davis oe 41 5% pref BY y o_o 18 = 
Parker Rust Prfais| 164 wen a. sif sl emma 6 | oo 
Park & Tilford oat 17 Publication a 37 Gear & Tooi--¢ or Pack ssi i336] 18 
= 9 nal pref_.1 ill Roxborough Knitti far Aircraft 4% 4 
Ky oe Sound Preferrcl:... 0 Sonoca Producta---5] 2033] 22 
P D-- * 4 Dutch Corp 
wo si 99s iaaeel. oousdll 9% 10% of N Y ord shares. Conv preferred. - 11% “iz 

Patho boratories*| 32 Pullman Inc____-- . 27% 27 ro 

Peper Roel - 160 19°" wo 7% 7% Ropeine on Ltd__. orks 174 184 

Peck, Btow & Wiicld 5 5% conv pref..100} 72 75 |iRw Tetons South Coast Corp- . 1 a 

Poerle t 338 % =7100} 81 86 ||Russeks 5th Ave-3}4) f — 

eerless Weighing & Puri wep ae 15 ussell Mfg... _- South Pen Oil. ..25 29 ets: 
Vending com 10c Pyle National Co. 5 73 s Rustless Ir & Steel_1 Rico 140 
Preferred. .._... 5 Pyrene Mfg... - 1 6 854 $2.50 conv pref__* 8% preferred. . 100 

Pender(D)Groc'y A*} 38 Quaker Qats..-.-.*| 11734] 118  ||Ryan Aeronautical -1 oll . 

Class B 88 ~ 6% preferred.-100] 150 151 44]/Ryan Cone Petrol. Mn 
& Ford___- 51 uaker tate Oil_.1 11%] 12 yerson & Haynes. S'eastern Greyhoun aa 

Penney (J 0) Com.*| 87% ne dene Chem .1 1% i 3 Safety m oon Lines common... 99 

lines enh % 3 vn x 80” 90 preferred _.-10 Southern Groc com- 16% 
Coal & Goke io \% foyt ist pf*| 63 64 erred--190 $4 

Pa-Dixie Cement. le Radio- Keith 7 2 238 ‘erred ..1 3 
7% conv i New common.... 4% 4 wrence Corp. *ir ‘4 

Penk Biectihe Seite New preferred...| 42 46 $2 conv pref__ _50/r Si 
Class A 1 \y Warrants. ._..... 1 1%||St Lawrence Flour 

Penn Federal Corp ‘| Rainbow Luminous Mills com... 100/r [South West Penna es 
on Chass Sand" Cisse Banoo Silene War uk ¥>=° +] Hs 

wy try . aleen steel Car— StL Mt & of... 64 

pref_._- 00 3 Paciti¢ Co. .100 hee With gt'n Co 
. Industries— wa..." ____||_ Preferred. ..-- 100 mon 5. 2. Hs 
i: pticapece Randati Corp pt A. “| i g % Pap com. 3b & 5% 8 
= to Rath racking 77210 28% ||Salt Dome Oil____-1 ellogg ib | 16 
Bale Mie i shat 19 n United....1 Shoe 24) 2 
— pene Baymcat Sanborn Map. . . .25! 43%| 43 
gaan 2% Vile common ...* 14% Electric. .* Mis Oo 17% 18 
Vy Crude Oil— $3 conv pref____- 41 tary Co of Am conv pref A... 46 46 
vA 6 Rayomer Inc com..1 9% preferred _100 ver 42 %3 aa 
} Te ceosualll $2 cum pref___ 16 Pak com.1 ae) 
_ Begdasedee Rayeheon "Mi. 60e 14 |P "Bretorred. O°! sprinefield I 88] sax 

Peoples tores seat 361 +) "S WED seccecdesees vare En 4 

eee a | ee ee one . ~ pi 08%} 109% 
































* Without par value. { Called July 15 at $13.50. k Last sale. 


r Canadian price. 


z Ex-dividend. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 






































































































Ask | ock Bid | Ask 
Bia | Ask | Stocks Bia | Ast || — Stocks Bid Stocks Jr. 
share Per e ‘er 
Perlahare | Per fr 13 ||US Lines See 1% {3 Wentworth Mfg-134¢ 2% 3% 
14) 2% 3 3 Oe ee re ““30] 41%] 42 Preferred... ....- 11%} 12 
14 prams mS 23 SIG 8 Plsine Oord7is] 3752] 40 llwene Ol & anow- 
13) 13% 1034} 105 ||U 8 Plywood Corp com..--.*| 20%) 21 
107 109 2 2%\| Common <a 13 $4 conv pref....*| 62)5) 64 
31 % 9 | 10 1.50 conv pref.30} 23 | 2434||West Indies Sugar-1} 4%] 4% 
St! 100 13%| i2%l\u 8 Petal Meter--1| ----] ---- ichigan 6xl| 7 
$f ye 11%] 12%i| Common....... 7 1}4||W Va Coal & Coke_* 1 } 
ts] eed 2334| 2534/1 Preferred...--- Bo} 5% W Va Pulp Pap.-*| 12 | 1 
sx) 3 160°*| 16asllus Radiators | 3 3%4l| " Preferred....-i09| 9234] 96 
xie 1 14 14%]|_ 6% preferred... .5 7 8\4||Western AirExpr..1} 3%] 3% 
sis] ag? ¢ 100 13% u's eealty & Insp ais] ais" Gommon io] 2934 29 
os ee e “2 [reo oS hee eye) 108i) 100, fr gmere Datries--- 1) 45/4 a 
14 1 63 66_ liv 88m Ref & Mia 518 a Western Groc Led_sir | 46 lll 
Bul 48 ted Mss Rfoot 49 49 7s|| Western Newspaper 
26%4| 26%)|Tol 14 16 wf. aia aris 108 +4 Union common..* M 1% 
25h) 25 13 Lssllu 8 com=-..s|  1s|Apr. 13] Western Tabiet ye ee 
-“-—<—<= a eeseee / 
17%) 18% Ors] Ol Shen 31$| 3 %6|| Westinghouse Air 
7%l 68 ¥ 14% 70 ben os 21%] 22 
1436] 44% 21 | 23% ll0 Bfobeccs------*| 36%] 3634||weatinghouse Elec i 
AStal sae 25%s| 26/1 7% non-cum pf.25| 43%] 44%s/] & 96 4 
104 106 4 5 ||United Stockyards— 7 128%) 1390 
28 33 Common. --.... 2% 214 wi 33 4 
8 9 14%] 15 Ooav ws 6%|  6%/|Weston El Instru.-*| 14 l 
31 38 6 Bu\lUnited Stores Accs] 2] 2% 7  - 
133 “4% Fen es---- 8 484 53 4 Werevace Cater * te 31 
39°] 39 8x] 824) Wot  ctfs. = 5! sill worgabers bu] oie 
iio} 1%|  1%||United Wall Paper. 1%| 2 || Weyerhaeuser Timb*| 25 27 
36%4) 38 6% prior pref_1 83 86_ || Wheel Steel 20 21 
wa 6 74]! Universal Corp vie-1] 4}4| 43411 & 65, | 95 
2 2% ai 4. |!Universal Cons Oili0} 1435} 15 Si] 47 
77 33%] 35%||Universal-Cyclops Ww e+] 
7534 2 2 Steel Corp... ... 9%| 10%4||White Sew oh 
¢ A ee 2%| 2ilUmtv Leaf Tobl..*| 75 | 77 | $4 oref, 22 
1034) 12 % preferred...100| 160%| _---||White ($8) Dental20| 10%] 11% 
=-=100}4 105, | 106% 1x] 2x llonteoeent 8%| —934||White Rk Min Spgs- 
7 lay 3 3%||_ 8% lst pref...100| 72 74 Co 4%} 5% 
Bh eer ie $33] S8illonivorenl Prod=z ose 1534|May 16|| 7 76 ~--e 
rote mune 8 S %4|/Upeon Oo com-i3i4| 2 2% || Whitlock Rie tS 
§ § 2334] 24° *|lvtah-ldaho Sagar_5 %| 1. |i Whittaker Paper— 
5 3 70 78 Preferred... .-.. io} 6 636 % 103 ay 
: 18 2 2%4||Utah Radio Prod_.1! 134] 1 %!| Whiteall pik, a 
4 f 6u| 7lUtes Knit on 100 7h] os sie 0 
Oy) 73 7% preferred--100 45 48  |Wichita River Oil-10 6 4 
iy ai -..* 21 | 2136||Vadsco Sales Oorp— w 8 : 
44 Pers ommon.. ..... rt 39 Oo - \% %Il Steel 10 4% % 
apie : 3 Coach com_-1 9%] 10 7% cum pref-_100| 20 25 ||Wieboldt Stores_..* 7% 8 
7374| 7aiillvayitecorp  --1] 3% 434 Valley Mould & Iron} oxiwne Lee =e 
6i2 i Ole & Co com....-% 2% | 534% prior pref-* ___.| __--I Chocolate com 50c oe >. 
223 Series Dref_... ‘ ; ly - 
$11 10tgllonderw En Pisherz*| 48361 4096 Valepar mete TRB a Witloox & Gibbs-50/ 7 | 10 
11% 118 (nexcelled --10 1% 1% wasn”, em 218 238 ry ® Mate. 3% ai 
oe] Corp common s| 81 sill 8% 10] ee On) aul 
Union Bleachery 10 Let toe um bok 21 21 ms dee } 
eo lM ee | ul 4 
33 on Mfg.-_.._- ----| 4 || $4preferred--.-.--. ‘ 
70 “4 Union Oil of Calif_25| 16 16% Van Dorn Iron Whka® 93° os we soared os} in 3 
Kg 9% Uaten Premier ts | 15 154\\Van or Reams 32 33 || Wilson & Co__..-.*| 3% 3 
4. Bs, Cony preferred-i5| 25%| 26%|| 7% Ist pref---i00] 115 | 119 erred __.-- *| 37 37 
Y. i 7“| 59 “llveeder Root | ix| 43%||Wilson Line. .--.- | 20 | 23 
134) 234 Ua Se Vee Cmena lth ai 22 4 ||Venezuela Mex Oi110 Preferred . - . . . 100} 81 85 
435 53 Union Tank Cat --~ 8 HAS, 38i¢|]. Name changed to Willson Products. -1 6% 4 
- imi 23 Wichita sonite uc > 
28%| 30% : .00|| Wilson-Jones____ _ _ * 7 3% 7% 
74) 8% s| 238] "2i|lWeneauelan Potrol-t] “'s<| {I Winsted Hosiery 109] 115 | <<. 
37 40 || Vertientes-Camag’y Winters & C’mpton 1 2 2 
9 10% 17%| 18 8 12 2'\%|| Witherbee Sherman 
o| gra} 1 11634] 11834||Vicana Sugar vtc.3] _ ‘+ Preferred - - ... 8 | 10 
6% cum pret. .108 st Se i0% 5614| 59%4||Vick 39%! 40 wis 00 Goodwill $9 25 
ecosce 7 OR. «-...-0- . 
Sunray Vil. --__~_- I 1%| 2 13% 7 we - 1033 13% Wolverine Portian 
54% conv pf_.50| 36 38 3% 44 |lviing Pump 16 20 Cement com_..10 2% 2 
Superheater Co --_*| 27%4| 28% 3 Be 38%| ___.||Wolverine Tube-- - 45/5 
Superior Oil (Cal) 25) 41! 42 1 ‘“"\\Victor Chemical..-5| 23% 24M Preferred..100) 49 53 
Bu Portland %| VaOar Onemicnl.. 2% 3 | Woodall Indust...2) 3 3% 
t A pref..*| 40 42 eis 17h) 6% part 22 23 |) Wood (Gar) see 
Superi Sieei=7i00] i 1438 \ va ito ; 3’SllWood Newspaper” nity WES 
u or “= e 
class im] 234 Vogt ; A Machinery pref .* 1 3 
sat] on™ 7 al 8 ates iif] of “woodward Iron iol 18 | 18% 
cee ceces Ww — 
Gwaavinnofe-ie| °3 | % BM Sul se rrstaed ita] Hi] sul Wpedmas Lome 43 | ot 
w o<- < Hs-0 
Sweete Co of Ani-60) 7¥] 8% 62 ‘| 62% Vepgen Detaningi ie’) | ae 46%| 47 
Sweets Steel-....- 1} 1%) 2 5 6 wee 341 ~4aniw 
Swift Business 4aullw: 7% 7 15 154 
Machine ~~... .- 4%] 5 4 36 “Ilwaki Go a 43 46 
Bwift & Uo... ___- 25iz 18 18% U 29 78 Waitt&Rond Inc A 4 4 02 game 
wift Internat Lid— 14) 18h DS 5% sf 
Syivania Industrial *| 18%) 20 98 29 *ll Weleveee Oe non 18 19 4036) age 
“"Sommonww 1 6 6 69 | 72 || 435% pret ww 8035] 90% 7 Te 
Common z w.... 5 53 5 » 6% 7 for), Good a 41 413 34 40 
Vege CoPqncn-2} 3M) 4358 aa] © 3° preferred 19%] 20 - 
pref. 55 65 ||Waltham WatchciB} -.-.| —.-- 25 if 
Teco ames) ors Bt, 38% 1% 1% ne anit loo 98 34 102 
partic pf. 
Talo ) AT, rte 48 63 7% ore eurred....109 “aul "BR 7% a 
Tampax Inc...... 13 13 e 6 4 5\% 80 83 
Tastyeast loc cl A-] M Mel = 1% 23%] 2444 
Fay ior-Coiguits Co aS 28 30 9 11% 1 1 
geyice &Fqpn.-100) 100, | -- 57 7. | i077] Som cee B 1%] 2 
Taylor (©) Dist_..1 XK i) 8 6 7% i 32 35 15%| 16 
lor Wharton O32]. 1084|| Warner Bros. Pict rr ae if | ae | 
ron Seon com.* 3% 4% 10% 82 $3.85 ; pf. 49 51 x 84 
aneCo.....1] 2 234 43, | 4334||Warner Oo com y+) ite ited Be 
Technicolor Inc-..*| 16%] 16 3 4 |lwarren Bros... ts) 128 es 
Telaut’g'ph Corp..5) = 5 5 6 7 1 cum. Ist pref.*} 5%| 14 
Tennessee Pare---t 4 4 35 7 o- 11 13% 12%] 13% 
qunneenee J a 1 } +4 Warren 26%| 27% 
ee 13 14 OY ~"ig||Warren (Northam) 26%) 3% 
-—-e=-wee 2% a ee 
Corporation 25| 3934] 39 -a--| 2 llwerente Base | 21 as 21 | 21% 
genes Gat Bred... 3| 4 a $1¢| _44{l| Waukesha Motor.-5] 17%] 78 
ig en bul 7 Wares Pamescaet| Pasi) 2g vig 
Trust old stk..109) 750 800 By 5%4 Ws preferred... 100 ea” se urserie 3 com 9 10 
Ctfs sub shares. 7%| 7 25 32 lle Bros” 5 ® 13 4 1756 
Tezon Oll & Land. iB 3 | 18% 11s Brower com ..... 4%| 4%||Zoni @ Preducts...1) 2 2 
$3.60 conv pref 5834] 603411 2% cam pe pf.100| 4834] 60, || Welch G'pe Juice 234/154 ; 
Wie cue 1 3 3 Part conv& cl A. 7 7% Wellington Oli-~__1 2% “343 
$3 corv pref...10 19 19% Wells & Co..1 1 ie 
' i 


























Non “dend. 
* No par value. } Oalled June 1 at 100. d Called July 1 at 105. & Lastsale. mn Nominal. + Canadian price. { New stock. z Ex-div 








Quotations for al) securities are as near as possible for the closing day of the month preceding the date of issue 
The custom in reporting prices for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore, 


in’ furnish the prices below, it will be found that for the single maturity bond a bid and asked yee oy is published—either actual fi or on & 
percentage In furnishing prices for the serial bonds, however, we endeavor to obtain the yield basis for the yarae maturities. or instance, 
a certain bond matures from 1937 to 1951 and is quoted 0.50 to 3%—would indicate that the 1937 maturity yields 0.50% and the bond due in 1951 


3% 
Toerefore, in the following list, it must be remembered the wora (o indicates that the figures shown are the yield basis; al] other figures are bid and 
asked prices. 




























































































Yield Basis Yield Basis Yield Basis 

or To or To or To 

Bonds Bid Ask \Net Bonds Bid Ask \Net Bonds Bid Ask |Net 

UNITED STATES—See |also pa ge 19. {is 1942, 1946. 1949_..M&S|> 2.70 | 2.40/% |/LosAngeles (City) Concluded—| 

Treasury Bonds— i eet highway 1949-51_MAS|D 2.70 | 2.50\% || 33s Water 1939-41--A&O/? 0.50 jt0 1.25] % 
4}48 15 1947-1952_A&0 121.30] ---|| ts refunding 1941-54--.-- J\b 1.50 |to 2.80 % 4\%s Water 1939-1970-A£8 b 0.50 |to 3.35 4 
48 Dec 15 1944-1954.--J&D 116.4 | ---||3%s refanding 1955-65..-J&J|b 2.75 |to 2.85 vA 4s Scb 1989 944..-J&D/> 0.50 |to 2.25 
3%s Mar 15 1946-1956 M&s 116-4 } _._\\State Bridge Corp 4s 1939-1951| 103 | 105 | ---|| 4348 1939-1968. --...., J&T\b 0.50 |to 3.35 
3 %s June 15 1940-1943 J&D 104.5 | _._\\Bridge Auth. 4s July 1.1957--| 104. | 105 | ---|| 4348 1940-1969. -,--- &S)> 1.00 |to 3.35 
3%s Mar 15 1941-1943 M&S 106.6 | ---||Anniston ref ¢ 548 Dee 1 1939} 102%4|----.- -~-|| Se ‘Municipal 1989-61 - . F&Al> 0.50 |to 3.35) % 
3 %s June 15 1943-1947 J&D 1113 |---| 5e schools 1939 -1947...J&J|b 2.00 |to 4.00|% 5 4s Harb Imp ‘39-61 M&N/) 0.75 |to 3.40 4 

s Aug | 1941-..--- F&A 107 nai er— 3148 Wat Rev "39-'48--J&J|) 0.75 |to 3.10 
s Oct 15 1943-1945. A&O 110.30; ---|| New ref various coupons...| 92 96 |-.--.|| 3s Sch Dist 194 ~"J&JI\> 1.00 |to 3.10 &% 
igs Apr 15 1944-1946. A&O 111.12} --- Birmingham — Electric Plant Revenue— 
s June 15 1946-1949 J&D 112.10] -_-\| 338 impt ref 1939-50. .J&J)> 1.50 |to 3.20) % Ref 48 1940 to 1975.J&D}> 1.25 |to 3.60) 7% 
s Dec 15 1949-1952 J&D 113.21] ---|| 3%s Imp ref 1942-1958 A&O}d 2.25 |to 3.15 3%s 1939-1977---.- J&D)> 1.00 |to 3.60 % 
is June 15 1946-1948. .3& 111.19] ---]| 48 1940-1961. ...-..- AX&O|d 1.50 |to 3.30] % 3 iégser A 1940-1977-J&J|> 1.25 |tol00s 
is Sept 15 1951-1955. .-M&S 112.4 |---|] 4348 1940-1960---...- A&O|b 1.50 |to 3.30] % 34s ser B Jan 100%} 101 
s Mar 15 1955-1960 M&S 109.16| ---|| 5esewers Sept 20 1941 M&Sj> 3.00/ 2.00 % 3\s 1948-1958. - --- J&DI|b 2.75 |to 3.25) % 
: 8 Sept 15 1945 Lot as 109.28) -.-||Plorence refunding 1% to4%-} 41 |------ pe 2s 1939-1942. .-.---- &O}> 0.50 |to 1.75 2 
s Mar 15 1948-1951 M&S 109.24] ..-||Gadsden 6% impt long mat..-| 106 130° biad« 3s 1943-1949. _ -.--- O|b 2.00 |to 2.90) % 
2%s June 15 1951-1954 J&D 1093 | || fm schools 1940-1940..A&0} 100 | 102 | ---||Los les City High Sch Di 
2%s Sept 15 1956-1959 M&S 108.6 | ---||Jefferson County— 5%s Nov 1939- _-_M&NIb 0.25 |to 3.45 r 
s June 15 1958-1963 J&D 107.19] ---|| 4348 Ot House 1940-43 M&N/b 1.50 |to 3.00) % 5e 1939-1964_...-.--- F&A|> 0.50 |to 3.40 
84s Dec 15 1960-1965 J&D 107.124 _--|| 4% Ref 1940-1961...A&O/d 1.50 |to 3.40 % 4s 1940-1961......--- J&D)|> 1.00 |to 3.30 &% 
2t¢s Dec 15 1945_.-..J 108.31| _.-||Moblle City— 3s Jan 1 194°-1960--_--- b 0.75 to 3-10) % 
248 Sept 15 1948-..-. 108.28] -.-|| Refunding 2-5s Jan. 1 1966.) 74 76 | .--||Los Co 4%s '40-'49. F&A!) 1.00 |to 2.95) % 
s Dec 15 1949-1953 J&D 107.1 | ---|/Mobile Co— Metropolitan Water District 
PMs Sept. 15 2. 107.3 | ---|| 44s June 1 1940-1948.-.--- b 2.00 |to 3.25)% of Southern O ilifornia— 
28 Dec 15 1947-.-.---J&D 105.23} -.-|| 5 School May 1 1945... -- 102. | 103. |-_--|| Colorado River Waterworks 

ge Fename Canal 1961.-Q-M 124%| ---|] 4%s 1939-1958-_-.----- J&D| 105 |to 111) --- Ref 4s 1948-1977-F&A|> 2.70 |to 3.60) % 
Conversions 1946 - - --- 112 | ---|| Gen fund 4s 1941-66 J&D| 100 | 102 | --- Ref 3148 1978-1987 -F&A|>100 5 |to100'2 

88 Conversions 1947.-.-.-.-. Q-J 112] --- Montgomery— Ref 4s 1946-1986...-F&A}> 2.50 |to 3.60 # 

U 8 Treasury Notes— 5s ding 1940-1966.-J&J| 98 | 100 | ---||Modesto lrrig Dist 6e.-..-.---|------|----s- .60 
2 % June 15 1939..------ 100.1 }|..---- aoa cae s Sanitary Sewer Jan 1°44) 96 ys | __.||Oakland 534s 1939-1943-F&A/> 0.40 |to 1.75 2 

Sept 15 1939..------ 101.26] -.-| Montgomer 4%s 1957-59|b 3.60 |to 3.50) % 4%s Mun Imp °39-'43-F&A\ 0.40 |to 1.50 
Dec 15 1939-------- 101.28] _._|| 68 Road 1951--....--. T&I|> 3:80| 3.50/% || 4348 1939-1965... -- F&A} 0.40 |to 2-75 & 
Mar 15 1940..---~-- 22 |102.4 | _--|\Morgan Co §s road 1952.F&A|b 3.60) 3.40/97 Oakland § D 48 1939-44- .J&J|> 0.40 |to 1.7 
June 15 1940..------ ‘4 11026 | _.-||\Selma (Citv) 5s-68 1939-1955-/b 1.00 |to 3.60 &% |\Orange Oo Sa 1940-45 M&S/b 0.75 |to 2.25) % 
Dec 15 1940.------- 5°14] 102.161 __-\| 248 1940-1952.....-- I&I\b 2:00 |to 3.00|% || Flood Control District 
Mar 15 1941-.------- 224] 102.26] -- -]|Tuscaloosa— 5s 1940-1943 __.-- J2&KIJ2 b 0.25 |to 1.00) % 
June 15 1941-------- ‘361 102.28] _.-|| 5 W W 1989-1957 __..J&J}b101  |to lll} ... 2s 1944-1951 __--.-- J2&J2 b 1.25 |to 2:20) 
Dec 15 1941--- ---- 3.4 |103.6 | ---||_ 6s ref pub impt '40-°53 M&N ; 3.80] 3.50)% 2s 1952-1953 _---J2&J2 0 -.--|--.-5- 25 
} Mar 15 1942 isboouse 4.16] 104.18] —..|\Tuscaloosa Co 6s Bridge 1941)) 3.00 |to 2.25)% 2s 1954-1958 _ - - .-- J2&J2 b 2.30 |to 2.35) % 
: t 15 1942_....----- 5.22: 105.24) ---||__ 58 Road 1957-------- M&S\b 3.60 | 3.25\% |\Pasadena 40 194042... J&J b 0.50 |vo 1. 
th Eisnewces ‘311 105.1 | ---||Tuscaloosa (City)— Redlands 5a 1940-61. .-J&J15/b 0.90 |to 2. 
1 June 15 1943-..----- 102.22] 102.24] ..-|]| 534s serial..-.----------- 103 | 108 | ---||Riversid» Se 1929-53... J&D)> 0.90 |to 2.90) % 
1 Dec 15 1943..------ 102.29] 102.31] ---]| 4s -------------------- 102 | 104 | ~..||Riverside Co 5s °39-'54--M&N/> 0.90 |to 2. 3 

Home Owners’ Loan ; GOED oon cdcds ceacboqeecee 102 --"||gacramento 4s Jan 1940-1915 _|b 0.50 |to 1. 3 

3 in & int guar ‘44-'52/ 109.10] 109.12) ---))_ 48---.----.--.-- 75 = 72> 100 | 102 |---|| 3s 1939-1968..-..-...- J&I\b 0.30 |vo 2. 
2 prin & int guar '39-'49) 7 100.13] 100.16} -- -||Tuscumbia refunding 1%t04%| 31 33 | --.||Sacram'to Co 4 a 3o- 46 &D}> 0.50 |to 2. & 
2 prin & int guar 42-44) 105.11] 105.13} --- San Diego 5s *42-'54A&0)|> 1.90 |to 3.101% 
1 ve & int guar 1939--) 191.28) 191.30) --- 5s School 1940-1966. .-F&A)> 1.00 |to 3. A 
$8 Ze May 18 1941....---~- 100.19] 100.21] --- ARIZONA 4i4s Water 1940 1964-5. b 0.90 |to 2. & 
% May 151940..--.---- 100.7 {100.9 | --- sg July 1. 1940-44 .-J&I|> 0.75 |to 2.00) % 
Home Loan Banks— Maricopa Oounty— San (Ci County} 
1% series E July 1 1939----| 100.2 | 100.4 | ---|| School No. 1 1945_..J&J\b 3.00 |less 1 5e Water 1940-1969-..-J&J|) 0.50 |to 3. % 
1940. ..----------- 102.14} 102.18} --- Highway 6s Jan 15 serially -{) 2.00 |to 4.10 % 4\%s Water °57* *hO_J&J|b 2.75 |to 2. 
Ape 1 1949 ooo 103.14) 102.18] ---l] Goro H'se 4s 1939-48 J&D|b 2.00 |to 3:75|% || 4}4s Water 1939-1977, -J&S)> 0-40 |to 3.10] % 
al Farm Mtge Corp— Phoenix $48 "50 opt '30-J&J}> 3.50 | 3.25'% 4s Wat Distrib '39-'63 J&D}> 0.40 |to 2. % 
Ze int & prin guse -"64] 109.30] 110.2 | ---]] 4348 1940-1956. ------- J&I\b 1.50 |to 3.25 % 2s 1940-1949. .-....--- J&I\b 0.50 |to 2. ia 
nt & prin guar 1944-'49 | 109.14| 109.16} --- 6s Jan 1 1946__-.-.-.-.--- J&I\b 3.75 |less 1 San Joaquin Co 5s °39 *49_J b 0.40 |to 2. 
t & prin guar 1942-°47 -| 106.22) 106.26) --- W W 1940-1950--.--- 6350 | 3.251% |\Santa Barbara 5s '40-41-Jan10|) 0.50 |to 0. % 
2 int & prin guar '42-'47| 106.10] 106.14] ---|/Phoenix Un D 4s 1948)b 3.25 |less 2 4\%s gold Aus 1943... F&A) ------|------ 1.40 
1 int & prin guar 1939--) 100.19] 100.21) ---||/Prescott 5s 1945--~_-~..-- b 3.50 |less 1 Turlock Irrig Dist 6s. -------|- Lengocleseece 3.60 
a > ‘ a. Sr. rocm teen — ‘Tucson 58 Water 1950....3&J|b 3.00 | 2.75|% || West Side Irrig Dist 6s------ SB besewcal eve 
a -- 8 6) --- 
36 Jan 1,°56 opt "46--.J&I) 10815) 108%) -- - | CANADA—See page 94. 
38 May 1°56 opt '46.--M&N/ 108%| 108%| --- AREANSAS 
3 }4sMay 1 t'45.-M&N} 109%4| 109%] --- COLORADO 
4s uly 46 opt '44----J&d| 113% 113%] ---||5-48 1943-1948------------- 99 934 bow 
ty Or §-4s8 1949-1953 -..---------- 99 9914| -.-||2%s State Hiway (39 154-3¢D b 0.75 |to 2.60) % 
6 % notes Nov 2 1939----| 100.13] 100.15] ---||5-48 1954-1960------------- 99 994] ---||3s ts 1939-1951-.-J&D)b 0.75 \to 2.60 & 
Natl Mtge Assn— | 5-48 1961-1967 - - ----------- 99 33 %3 ave 8 warrants 1952-'54...J&D)b 2.60 |to 2.70 
2% noves May 16 ’43 opt °39| 102.1 | 102.5 | ---||5-48 1968-1977- ---.-------- 99 | 8013] -77|l324fimanray ref, 1939-"47 -J&D|d 0.50 |to 2.001% 
1% % Jan 3 1944 opt 40----| 101.15) 101.18) --- 4%-48.........----------- 97%| 984 --- Dolorede Be 
Reconstruction Finance Corp ERED. . catia ccccsocceccene 97%| 98 | ---||_ Ref 1%s 1910-1943. .-M&S|b 0.60 to 1.50/% 
notes July 20 1941----/ 101.5 | 101.7 | ---||4)4-48----- Dhccesdddngn cats 96%| 97 | ---||Denver (City and County) 
Nov 1 1941-.--------- 191.5 | 101.7 | ---|[88 1949---=-- -------- Jan. 1] 92 9314) ---|| 4s Wa 1944. ..---3&J|..----|----=- 1.80 
Jan 15 1942-.-..----- 101.4 | 101.6 | ---/}38 Attorney’ Gen opt 1944....| 97 97 14| || 4%4s Ref Wat 1939-67-J&D/b 0.60 |to 2.501% 
U 8 fousing Authority— gs Attorney minzway opt 1944| 97%| 97%| ---|| 430 Water 1962-1965-J&DI> 2.30 |to 2.40 & 
1% % notes Feb 1 1944----) 102.14] 102.16) --- Hot Spein 4s 39-'50._.M&8| 102 |------ are 8D Noi s o ee Jone 3.28 to 2-28 
. — oO 8 - e ° 
TERRITORIES & U 8 PO|SESSI/ONS 4s Fund 1941-1950.M&N! 103 34)------ ---|| 48 July 1941-1945... .- J&I\b 1.10 |to 1.70 
4s Water Rev 1940-76. F&A|b 3.30 |less 1 3.65% March 1, 1950-54. -.|b 2.10 |to 2.20 
Honolulu (City & County)— Little Rock 8 D 4s ‘40-55 M&S| 103 |------ _..|| 2% Sew dist 1947-56 -A&O b 1.90 |to 2.20 
Pub impt 1956.-J&D 155 2.50| 2.25 % ||St Francis Levee Dist— 36 1963-1972 opt 1955-A&O}b 2.30 | 2.20% 
68 Jan 15 1940-'56..J&J 15 b 0.25 |to 2.25 GEE pc ck nh cddebsi neces cet coloecese 3.00 348 Mun Water Retire 
3348 Sept 15 19 -M&B8 b 0.59 |to 2.00 % 4s 1958-1960. _ ----------- | a men 963-1972 opt 1955.A&O|b 2.35) 2.30 
Hawaii Terr 4 49._M&8 15.50.25) 0.15)% 5s 1955-1965- ----------]------|------ 4.10 2s Sewer *47-56A&O\|b 1.85 |to 2.15 
8 Jan 1945...--------- b1.60| 1:391% Moffat Tun Im 
4s Nov 15 °39-'56_M&NIL5\p 0.25 |to 2.15) % s 1944-1 vo RE SP, Se Jay b 2.25 |to 3.35 
Tp 4348 1009,,-A&Ol9 1.93 |" 1:40 o CALIFORNIA ET Atl. J&I|b 2.75 |to 3.50 
; Soe esb 58 M&Rly G25 + 5io%, 144s Univ Bldg Jan5'40-653.&J)> 0.50 | to 2.65) % 4 0 oOCas east rire Je3|> 3.50 $0 360 
o <= 0.25 |to 2.2 8 Vv an5’ . 6! 1983_...------ : 3. 
fu Imp 3.10s '39-'56 M&N}p 0.25 |to 2.15 % ais Highway 1939-48.J&J30)) 0.40 |to 2.20 & -. . 
b Imp 2s 1939-57 -J&J|> 0.25 |to 2.15 &% \i4is 1940-1947. -.-..--. F&A\b 0.50 |to 2.10| % CONNECTICUT 
b ios July 20 1941-1945.---|b 1.90 |to 1.5% ||44s Olympiad 1939-71 - -J&I2)> 0.40 |to 2.75 vA 
170% retdg 1940-44. 8), O59 to 1.251% |/434s 1940-1952. _------- F&A|b 0.50 |to 2:50 % Funding and building bonds— 
-75 dg 1940-44.M&8jp 0.59 |to 1.25 &% \\4s Harb Imp 1985 opt °50_J&J}_--.--|-- ____|2.50!| 1%s 1939-1943------- J&D)b 0.10 \to 0.70 

Phili Is 44s 1952..--J&J! 111 4| 112 5s Jan 2 1941-1943-_---- J&I2\b 0.75 |to 1.50) % 134s 1944-1958----.-- I&D\b 0.75 |to 1.70 
Gils TEED. -cadsbe<ory “ee-] 119 | 111% bs Jan > 1944-1948. ....3&J2|> 1.65 |to 2.20|% ||Branford (T) 28 1940-57 -J&D/b 0.50 |to 2.10) 7% 
4s 1957-.-....------ MXN] 112%] 114% 34s Jan 1 1940-1949_..-J&J|b 0.50 |to 2.25)% ||Bridgepo-t— 
44s 1958------------ M&S} 112\4| 114% Veterans W. 5s Refunding 1939-48-54 b 0.35 |to 2.00) % 
4}4s Oct 1959..---.------ 113 | 115 3s Feb 1940-1952-.--- F&A\b 0.50 |to 2.40|% 2s Refunding 1939-47 J&J|b 0.25 |to 1.70 A 
$e April 1955...---------- 191 | 102 2%s Feb | 1954. F&Al> 0.50 |to 2.45) % 1 is 1910-1948_.--J 15&D15)b 0.40 |to 1.70 
§e Feb 1952. ------------ 114%] 116 2i%s Feb 1 19140-1954-F&A)) 0.50 \to 2.40 Bristol 5448 1939-1957---J&D}b 0.25 |to 2.15) % 
534s Aug 1941------------ 109 110 Alameda 4s 1939 to 1941.J&D)> 0.50 |to 1.00 vA Danbury— 

Puerto Rico— 4\%s Mun I 40-48 A&Olb 0.60 |to 2.15 vA 3 ies Fund 1941 tax’le-A&O/b 0.80 0.60/% 
5s July 1954 opt 1943-.--.-- 111 | 113 Bakersfield 5s 1939-1952_A&0 b 0.40 |to 2.401% || Darien 148 1939-1958.-A&O]b 0.25 |to 1.85 % 
5s 1950 opt 1944--.--- F&I\p'2.25| 2 001% {Berkeley 5s 1942-1951 ----J&I|) 0.80 |to 2.25 % |\Wast Hartford (Town)— 
5s 1948 opt 1943... --- J&I} 11 113 58 Schoo! 1940-1955... J&J\b 0.30 |to 2.50) % 4%s School 1939-59.-M&Njb 0.35 |to 2.251% 
416s > J&I|b 3.35| 3.201%. ||East Bay Mun Util 2s 1941-1965. -------- F&A\b 0.50 \to 2.00 
4s July 1952. --.--- J&I} 112%] 115 $e 1940-1974. .-.----.- I&I\b 0.40 |to 3.00) % 1%s 1939-1945------- F&A|b 0.25 |to 1.40)% 
4s gold 1953..------ “J&I\y 3°10 | 2.991% || Bast Contra Costa Irrig Dist6s} 95 |------ _.-||Fairfield County) 

2%s 1940-1946. ------- I&I\b 0.75 |to 2.25}% ||Gelden Gate Bridge wars s 1939 to 195 D> 0.25 |to 1.60) % 
2s refunding 1940-49-J&Jib 0.70 |to 2.40) % 3%s series C 1942-1971 .J&I}b 1.40 |to 3.00) % lies 1940-1949. _-A15&O15 b 0.25 |to 1.55)% 
= frrigatiog. District — Greenwich 3s 1939-1944..-F&A)b 0.20 |to 1.00 
ALABAMA “ ding 6s 1983 ...-- J&J| 66 |..---- oak ae 4s 1939-1947 .------ F&A'b 0.20 |to 1.40 
srenewal class () 1956-J&J}b 2.90} 2.80) % Refunding 5s 1983 - - - ----- OB” fecseos ..-|| Hartford— 
harbor impt June 1 '39-°73|b 1.00 |to 2.95 o% Los Angeles (City)— 1%s 1940-1954------- M&S b 0.20 |to 1.60,% 
Gis iienwave 195s"--—-Meale 200| 24015) || Ax TOR gg ng agawh 40 41812 || 38s dan tod FER 8 18 io Lah 
8 eaceo .65) s Wa ( - ° 10 3.18 s Br —s J a 
4¢ renewal July 1. 1958...-..'b 3.99! 2.99 %, 3x8 Water wks 2898 hh 3.00 lta 3.25! % 4s Water 1940-1949. __J&D b 0.25 |to 1.60 % 








* Tax-free in Connecticut. { Less 1 on bid side. 06 Basis. f Flat price. n Nominal. 1 Called Ang. 1 at 100. 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month precedins the date of issue 































































Bonds Yield Basis rT oa Yteld Basis 
on or o or 
Bid Ask |Net Bonds Bid = Ask Bonds Bid Ask 
Hartford Count FOREIGN GOVERNMENTS Chili Mtge Bk (Concluded) — 
Metropolitan Dis TOT7M&N|D 0 20 |to 2.50 Agricul Mtge Bk (Oclombl ) ay ented 1962... Ni nt? ci? “-e 
at Su F 4 o 2. A cu a assented 1962.....-. .. 4 name 
2s 1940- P. cokes J&I\b 0.20 Ito 2.50 B rns F&A|S 26 27 |---|] _ 6% notes 1931 - -- re at J&Dif 1245) 17 | --. 
ord (School District Certificates of deposit.._|f 24 £9 .--||/Chinese Govern 
*4 4s Northeast 1959.J&D\b 2.25 |to 2.00 ala i bg Olf 26 37 |... R bs £ 3&D 15if 17%| 35 | --. 
*3 is South Sept 1955.M&8/b 2.00} 1.90 Certificates of deposit...|f 24 20 {...0 Sea See 30 | one 
Manc pastor 4 41040-44 N/b 0.25 |to 1.50 76 lle nen6esaiaenne Olf 26 29 | ___||\Cologne Germ‘y 6148'50_MA&S|/ 19 a33f a 
M Ms 1939-48... _. J& Db 0.15 |to 1.40) % Certificates of deposit...|f 24 2614| ___||Colombia Rep’ 66 961 ~_J&Ilf 25%) 254) --- 
s1940-1944______.. M&N|b 0.15 |to 0.85% We Sl a accnaitinbansd iS 26 29 ail Certificates of deposit_..|f 22 30 =m 
mi diesex Count Certificates of de al’ 24 29 |_-_l| 6s Oct 1961__.....___ Olf 25%] 25%] --- 
1955-M&N|b 0.15 |to 1.65) % Akershus (Dept of) isos i 89%] 93%] __- Certificates of deposit...|f 22 ap ote 
New Bri — Anhalt 7s to 1946__.._-- Mas oe to __-|| Fun 4s Jan 1 1946..._- S 6334] 65 | -.- 
2s 1940-1951... .___- F&A\b 0.30 |to 1.75 fe Antioguia Col ( of)— Colombia Mtge Bk 
4s Munic Bl a algllh IESE. -75|| Extisf7s ser A 1945...J&J|f 14%) 14%] -_- a0gr 8 sf6 8 1987. -- ARCH 26 28) 
a4 8 School 4082. F&A\b 0.50 |to 2.00|% ertificates of deposit...|f 12%] 13%| ___ ertifi fy 24 he etm 
ven— Extl s f 7s ser B 1945__J&SIf 14%| 14%] __- Sink fd 70 Teco 1926) 6MaN 26 2614] --- 
ais Imp 1939-1952_._M&N]|b 0.25 |to 2.00 ficates of deposit...|/f 11%] 18° | ___ of 24 ik a 
4s Funding 1939-'48_J&D|b 0.35 |to 1.80) % Extisf7sser © 1945...J&Jif 14%] 15 |---|] Sinkfd oS" (of 1927) 47 PRA y 26 oe peta 
lis 1939-48.....-- J&D15|b 0.20 |to 1.45) % ficates of deposit...|f 11%] 18 | ___ Certificates of d _..lf 24 BD te 
New Lon don— Extl s f 7s ser D 1945._J&J|f 14%] 14%] __- Copenh 5s June 1'523&D| 8834} 90 | --- 
4s Water ref 1950...F&A|______|______ 1.80 Certificates of deposit.../f 11%] 18° | __- xtl g 44s 1953__._- N]| 85 8634] ... 
2s 1940-1969___...__- &D!/b 0.15 |to 2.00) % Extls f 7s 1957 lst ser_A&O|f 13%] 16 | ___||Cordoba (City)— 
1 4s 1940-1954_.....-- T&I\b 0.20 |to 1.65) % Certificates of deposit...|f 1154] 18 | -2_|| Extl s ¢ 7s 1957_____. F&Alf 47%) 50 | -.- 
Norwalk K (oie or ta Extl s f 78 1957 2d ser_A&Olf 13%)... __- id 7s stamped 1957_...___- 55 65 |... 
4 140-1968 - M&S|b 0.50 |to 2.75|% Certificates of deposit ---|f 11%] 18 |---|} Externalsf7s 1937... M&Nif 54 |... -- nae 
3 : io3e. et ial a A&GID 0.25 to 2.75 Extisf7s 1 OT 94 Ser ABOU 13%j 1334} --- ve stam ) ot AA sy 50 55 aoe 
3 S eee 1347270. J&D15\b 1.75 |to 2.75 ificates of deposit.../f 11%] 18 | __- ae fel Argentina— 
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454 a & Pr 1930-'58_-M&N)> 1.50 |to 4.20\% |W3i%s 1 ated aoa J&I\b 1.10 |to 2.15)% 6s 1939-1941......--. F&A} 1.00 |to 2. 
Funding opt ‘44 38 gt 1, 1939-1946__--M&8\b 0.40 |to 1.70) % Co 58 1940 -.- 2. J&I\> 1.25 |to 2.50 
Emerg 1041-1959). M& b 2.00 |to 3.10/% ||/2%4s Sept 1, 1946-1960__ b 1.80 |to 2.10 44s 1939-1950.__.._- Jed b 1.00 |to 3.00 
eral obligations— 2 %s Nov 1 1939-1962_.._M&NI> 0.50 |to 2.10 Superior 434s Sch '39-'44_J&J/> 1.00 |to 3.50 
4s 1941- 1955 <i: A&O}b 2.00 |to 3.15 8 2s ly 1944-1962. - ~..|0 1.40 [to 2.05 
44s 1940-1957--_-- A&O|b 0.75 |to 3.15)% {12s d 1939-1963_____-_ JED) 0.35 to 98 
unic Lt & Power 1%4s Road 1950-1951__--J&DJb 1.85 |to 1.95|% WYOMING 
4s 1949-1968--.-- A&O|b 4.10 |to 4.30/% [11.40% July 1. 1939.--__. mek lgeinsin .25 
1939-1953_--..- M&N|) 1.50 |to 4.20 Charleston 44s '41 opt '27J&J| 10014|______ -...||48 Road 1951 opt 1941---A&O}d 0.90 | 0.60/% 
8 1943-1953...-.-. A&O/b 3.80 |to 4.15 2%s 1940-1958_.... _ J&DIb 0.75 |to 2.40/% || Natrona Co 
3 8 1940-1954; > -A&O/? 1.90 |to 4.10] % 2%s 1958-1972__.--_- J&DI|b 2.25 |to 95) _-.|] Se 1939-1944......._- J&I}> 0.75 |to 1.751% 
Beattle 00. °o i 
4s 1946-1950.----.-. M&N/b 2.50 |to 2.801% 
d Basis. 











oe 
























































| 
Surplus | Unearned feels Unearned 
Dec. 31, | Premium 31, | Premium 
Par| Capital 1938 Reserve Bid. | Ask. Par| Capitai Dae Reserve Bid. | Ask. 
3 3 3 $ Per share $ ss 3 $ Per| share 
Aetna Casualty & Sur Kansas Oity Life (Kan- 
Hartford) .......-. 10} 3,000,000/15,420,899] 16,777,037} 107 |114 sas City. Mo)....- 100} 1,000,000} 6 031 440 199,042,056] 340 {360 
Ingur (Hartf) -- 10|_ 7,500,000] 15 600,499 20,016,996] 474) 49% | Knicker N Y)} 5} 1,000,000] 1,325, 2,049,258] 934) 10% 
Life (Hartford)}| 10/15,000,000/20,386,9 5,357,420} 304, 3244 | Lincoln Fire (N Y)-_-.-. 5 100,000 110, rit; 185,191 2%! 3 
cultural (Watet’n)| 25) 3,000,000] 5,150 Ht 5,561,485; 75 78 Manufacturers Cas'ty 
jemannia Fire rep 10} 1,200,000 2:385,004 1,492,496} 19 22 ETA aR 10] 1,000,000] 2,081,964} 1,476,491 3 5 
Amer Ons tional” 10} 3,000,000] 3,466,435] 1,923,319] 22 2338 Maryland Casualty... 1] 2,544,798] 4,878,874] 11,829,959 3% 3% 
Amer Oas A 5 500.000 550,000} 1,425,908 9 9 Mass Bonding & 
Aimer Equitable ( 5} 1,000, 3,396,613] 4,681,385] 21 22% (Boston) .......... 124] 2,000,000} 3,028,627] 5,218,589] 5434) 56% 
Amer Fire (W. 100 200,000 375,943 75,899] 115 .... | Merch Fire Assur{com| 5  annonenes 8,522,631] 4,120,384] 41 45 
Amer Home WirecN w 10} 1,000,000} 1,272,601 881,417 7 8% (New a, pref 199 J al 
Amer In-ur (Newark)/|2'4| 3,343,740/10,857,420] 12,083,301] 12%| 14% erch £ ver)_| 10 400,000 830,272] 1,125,062]......]..... 
Amer Reinsur (N Y)-| 10] 2,000,000] 4,547,339] 1,194,528} 4049) 424% | Merchants Mfrs of 
Amer Reserve (N -| 10} 1,000,000) 1,317,678} 2,564,981] 24 25% > oO .. See 5} 1,000,000} 1,207,177] 1,605,556 8 9 
Amer States (Ind’nap)| 10 300,000} _ 353,581 918,486} 30 35 ts Insurance 
Amer et os 4 (N Y)-.| 25) 7.500.000} 5,200,522] 5,866,118} 50% $734 (Providence) - ..-... 5} 1,000,000 593,194] 1,393,574 3 4 
Automobile Ins. H: 10} 5,000,000] 7,875,522] 9,101,043] 3234} 34 National Cas ( it); 10 750,000} 1, ,000 929,761] 28%! 30 
Baltimore Amer (Bit 24 1,500,000] 1,973,048] 2,398,081 64%| 7% | National Fire (Hartf)_| 10) 5,000,000/21,206,488/ 14,795,011] 61%! 63 
Bankers & Ship Y)} 25) 1,000,000} 2,159,517] 3,246,998} 8834) 9244 | Nat'l Liberty (N --| 2} 4,000,000] 8,066,984) 6,452,915 7% 8 
Boston ¢ 5 secce 00] 3,000,000/10,934, 4,589,103} 604 {614 Nat'l Union (Wash)..| 5 200,000 31,858 96,715} 16 18 
Buffalo Ins Co fa 100} 1,000,000] 2,332,123) 2,411,373] 385 \405 at Union Fire (Pitts)| 20| 1,100,000} 5,590,574] 7,096,478} 1174%4/123 
Oamden Fire(Camden 5] 2,000,000] 4,112,115] 5,246,165] 19\4|.214 |] New A 
(WwW y ( Deepens 2} 1,000,000] 4,000,000} 6,119,385) 12%{| 14% 
is isle cintete manne 10 500,000 950,596 722,209} 2534] 2744 | New Brunswi Fire 
tral States Life (St (New Brnns, N J)..} 10' 1,000,000} 1,929,254' 1,526,968' 314) 33% 
F otagsenanbad 5 400,000 503,712/T16,135,536 2 3 New Ham 
y of NewYork(NY)/ 10} 1, ,000} 1,478,210] 2,073,653] 2144) 22% (Manchester, N H)/ 10} 3,000,000} 8,322,928} 4,548,721] 45%4| 47 
Solpstat Life (Jersey New York Fire_-_._- 5) 1,000,000] 2,433.796| 2,322,932} 15%! 16 
Gity) ape n: yalntia m ae Torey 100} 900,000) 690,326/118,279,790)n145 }165 N’eastern (Hartford)| 5] 1,500,000] 1,922,983 .236,556 37 4 
Oolum Nat'l Life orth River [us (N Y)/2%4| 2,0 V,000/13,802,274| 5,831,894] 25 27 
(Boston) ........-.- 100} 2,000,000 950,969 $40 070 518 70 75 Northern Ins Co(NY)/12}4} 1,000,000} 5,315,714] 4,794,244] 9014] 93 
Conn Gen (Hartf)| 10| 3,000,000) 7,027,579]t205394054| 2734} 28% | Northwest Fire & Mar 
Continental Amer Life (M Polis)... . 10} 1,000,000] 1,011,481 587.679] 23 |... 
(CW: » Del)-| 10} 637,530) 1,381,316 ,156,811] 2936, 314 ]N wes' ational 
Continen 10} 1,000,000} 2,507,100 25.045 '367 36%4| 37% (Milwaukee) ...... 25] 2,000,000} 5,493,222) 5,355,079] 122 \127 
Continental Casualty Occidental Ins (8S F)._} 10] 1,000,000] 2,481,657 823, 24 24 
( » Ind).-; 5) 1 150. 000} 6,204,962} 9,112,384] 3144] 32% | Old Line Life w).}| 10} 1,000,000 »959/ 418,299,023} 10%! 11 
Continental Ins (N Y)/24/| 5,000,000/62,314,404] 19,726, M4 35 35 Pacific Hy FY Y)...-| 25] 1,000,000] 2,970,904) 3,364,167] 115 /119 
Eagle N -i2% 815.000 3 853 971.6 1%} 2 Pan-Amer e (N O)-_| 10] 1,000,000] 1,006,536)/$33,088,084] 15 16 
Employers (KO); 10; 1,500,000} 2,500, 3,043'075 48 50 aig MWesesl & 400,000] 1,050,988 231,918} 10%) 11% 
Excess Ins (N Y).--.| 5 755,095 755,083 331,277 8%) 9% hila Life (Phila)....| 10 700,000 ,507 $12,301,598 2 2 
Federal Ips (Jer City)} 10) 4,000,000/12,118,773] 2,372,349} 4034] 42 Phila a ne t ins Phila 10} 1,000,000] 1,231,495 516,344 15%! 16 
lelity & Dep (Balt)} 20) 2,400,000) 7,317,529) 6,420,674] 121 j|124 10} 6,000,000/38,807 ,872 ° a 77 82 
ity-Phenix (NY)/2'4/ 3,750,000/48,637,375| 15,466,927) 34 34 Seanad ccident 
el Gues 0 t)..} 10) 1,000,000} 1,841,655] 3,609,991] 3044] 32 (New Yor k)....... 5] 1,000,000} 2,916,924) 1,856,649] 1634) 19 
: of Phila.._| 10) 2,000,000) 9,488,317] 8,654,847] 64%/| 65% ence - 
« (Wash'ton)} 20 300,000 $73,575 259,259} 28 /|..-..- ton (Providence) _-/| 10] 3,000,000] 5,989,911] 4,528,774] 31%| 33 
( -, 25} 7,500,000/15,836,187] 12,691,358] 8434] 86 ), .2]| 1,530,000 4,925,656 302,479 7 Ss 
Firemens Ins(N | 5) 9,397,690) 8,479,380] 13,456,785 9%! 10% j Reliance ins )--| 10} 1,000,000] 1,871,071 884,075) 19 20 
Franklin a).| 5) 3,000,000] 9,042,147] 6,503,077] 29 30% | Republic (D. ).--.| 10] 2,000,000] 3,093,912} 2,518,622] 25 26 
General Rei " 5} 1,000,000] 6, 000} 2,248,841] 41 43% | Revere (P; .--| 10} 1,000,000} 1,356,3 1,202,436] 2334) 25 
Georgia Home.-...... 10 500,000 873,549 16,633} 22 24 Rhode ( v).} 5} 1,000,000 596,816} 1, »257 3 4 
Gibraltar yige & Mar} 10] 1,000,000} 1,177, 049 1,299,562] 23 25 101 1.000 1,866,405 831,574] 25 20 
(Glens Falls, N Y)-| 5) 1,000,000) 2,190,597] 3,239,138] 3834] 40% st Peal F & M (St ae 25] 4,000,000/23,912,397} 9,594,343] 223 [228 
Globe & Republic....| 5) 1,000,000) 1,681,180] 2,698,700] 1044] 12 Seaboard F & )} 10} 1,000,000 814,309 669,168 6 s 
Globe & Rutgers Fire.| 15) 1,200,000 } »885,695| 1,628,929} 20 22 Seaboard Surety (NY)/ 10} 1,000,000 i ’ 855,000} 29 31% 
en sapeiinde = 15]. 917,070 67%! 70 ae ine ¢ av).| 10) 2,000,000} 3,839,180} 4,012,609) 29 31 
(New York) ....... 1} 1,000,000} 4,201,288] 4,195,948 9 11 (Springfield, Mass)| 25} 5,000,000 13.740.081 12,033,372] 115 18 
Great Amer Ins >} Y)} 5) 8,150,000 24:838 632] 13,287,978} 25 26 Stand Fire renton -}12%4} 1,000,000} 2,057,265] 2,122,829 i 6° 
| el ye -| 18 10 rey sel ; 694 093 ’ 427; 22 24 it (N 5 500,000 1348 9,089 3 4 
Fire ¢ w ,000] 5,704,764] 4,968,102] 26 28% | Sun Life Ass’nce 100} 2,000,000/18,118,208 ISS ,064,391] 390 |440 
Fire (Hartf) i0 12 :000;000 52:819.019 32,935,971) 75 78 velers ( 100/20,000,000 S34 $61 836 992853 474 |484 
Steam Boiler Casualty cony pref; 2/ 1,000, 17,312} 2,446,031 8%] 8% 
onmnenaiitvivl 10} 3,000,000} 7,517,340} 8,357,631] 54 U 8 Fidelity & Guar- 
fieme DNew York} --- 5/15,000,000 50,466,464 43,558,406] 30%] 32% anty (Bal ).--| 2] 2,000,000} 9,093,368] 14,937,079] 2014) 21 
Home F & M (8 F).../ 10) 1,000,000} 3,161, aif 2 264, 2281 37 os (New York).| 4] 2,000,000}18,973,428 "O31 793 52%) 54 
Home Fire y--}| 10) 4,932,000 117,07 _—ee 1 2 Us Co...| 10} 2,000,000} 5, +231 2.889.430 584] 61 
Homestead (Balt) 0 1,000,000 653,589 1,060,041 17 19 Univer Ins (N J)_._-| 8 400,000} 1,200,615 ’ 14 16 
Oo of Nor Amer West Coast 8 5 375,000 225,000/ 422,982,425 4 5 
J Stand Lits-~|100] 2:00:00] 2,300,000 t67-315.34| 37. | $0. | Wisconsin Nat Lifte.>|-16| {"Soo;000] °'b49°305| t7/390;300| | fas5| $9 
Jersey Ins Co of N Y-| 20} 1,000,000] 1:191;986, 1/943'445| 391%4| 42 s : —- 
*No Par Value. ¢ Oonsists of $341,500 $4 cum. ist preferred. $500,520 $5 2d preferred and $75,000 $5 junior preferred stock. t,Policy reserves 


also called legal reserve or life insurance reserves. 4 Formerly known as Rossin Insurance Co. 


z Not an insurance company. 
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Bonas. Bid. | Ask. _ Bonds. Bid. Ask, Bonds. A Bid. | Ask. 
Abraham Lincoln Hotel (Reading, 1500 Walnut Corp (Phila)— ve ae Olymple In Inc g (The) Beattie, = oP ae 
Pa) lst extd 4-5s 3086. -- ABO 64 sedan a ~y ete f 22 ~--~lOne Park rey ere *51__M&N 49 biel 
Albany Mewopcitnas > 66 --- “L558 i onas Cosp ¢ “wesley “1 ”317||103 East 57th St sidg 6s "41 M&N|f 19 nese 
Alierto gtd) ine io i967--Fha| 32 ~--}140 Wall St Bidg ist 6s 1058.M&N| 2234) 23 *||103rd & West End Ave— Japs 13 
Allied Owners, 5 July A ADR) 28 ms a St Roal'n Corp lis. M tar'ios2| 13%] ~227 110'So Peun Ave (atl Csi = aot 
w -< 
income 58 1958--.---- J&JI} 10044] 102 ||1400 B-way Bldg 4-53 71948. BJs $8 — 169 Broadway Tile BZ” ‘Si FaA 4615| 48 
ture 2s 1963 _.....- J&J| 77 80 ||/1410 B'way Bide 3 3 * fs }941- rete f “5% 6%i| Secs fctfs 414 s (ws) 1958... --. 39%) 41 
Ambassador Hotel (Los Ang)— pon Hips Dpensre Oe ONE ga General s f 7s 1941_--___- F&A) 13%] 15 
Non-cum inc. 4-58 1950..A&0} 49!¢| 5134||Fox New Academy 1941. M&S! 85 Ore Paramount oa 4s °57-M&8| 48 aie 
Amer Ineur Un Bidg Ge 41-M&N) 54}4) 56 ||, Ist leasebold 6 igs ro | I eum Th & Rity 2-68 '46M&8| 38 | 43 
Arcade Bldg & Rity ' Seattie)— Fox Theatre & ¢ . , ml © al ape Hotel (San Fr) 58 "45.F&A|f 48 50 
Ist leasehold 3-6s 1948. ---J&J 35 38 cngowe 9 ais Th ~2= 2S snashoose . Pantages Alex) tie to 1447.M&N| 66 70 
-Wilshire Co (Los Ang)— | 9 ES ee Tee ee if 7 g ||Paramouat Bway Corp.— 
Non-cum inc 5s June 11949J&J 30 32 lIstsf S360 1082 A r Realt: ) lst Mef 3s . ctfs 1955 F&A 52 54% 
Assoc Gnain siore Renity— | | | ~~" ise atsofe (ws) 1949----- daa] 3624] 30 ||Bark Crencent Gs (w-s) 1955... si 
st mtge coll 5348 1957.-.J&J| 47 51 68 MO segees eS 22)4) 25 ea hold sf 3s °64.J&J3| 35 37 
um income 68 1957..--A&QO| 57 ..--||Garrett ae cago apis 26 Park Place Dodge Corp 68 2.8 '52\f | 6 > 
Adj non-cum inc 68 1957-M&8f 7 9 5348 to sa Go Ine (NY C | [penusyivania shig Ge lve =~M&N|f 394) 4014 
Assoc Realty Bldg ‘Los Angeles) Governor 3 y > c ( naan 28 99 |\Pierrepont Hotel 3-4s 1951-_J&J|_ 37 40 
income fs, 104s (we)----385) 46 | 48 | cunada Ape lide G0 1088-2 MaSls 25 Pitts Hotels Corp ist Kise 4eM&S|f 12%| 14 
Baker Hotel ‘ Dallas)— —_ pt bi ttab) i — —— Mtge cum inc 5s May 1962-_-- 18 soso 
ist 9 £ Se 1960 (with atk) FRA) 8714) ----//Grans Bide Pith stock)..J&D| 43 46 Conv cum inc deb 5s May 1967|f 4 woos 
Balt Parcel Post cal 1949... -.- 99 ----[1 4.374 peng = ee Voting tr ctfs for common... - Mj wane 
Bauman (Ludwi te - y¥ - ide es Jal 74 75%| Poli-New England Theatre— 
past be Brooklyn 1947---REA of eee! Greeley Sq Bldg 6s 1951.--.-Feb| 20 ist s f 5s 1958..-....... M&N 75 7734 
s ose -~---'[UPCOISCY OY DIGE OS 1901. .--- ¥ ooce : 
otel inc 2-48 Apr 1958..|f 11 12 || Herrimep vlc & ive). BEE] iteut 24 Mprovtent boon Soe aaame if ils | 116% 
Bellovue-Strattord (Phila)— Hartford Times deb 4 !ys "51 10234] ----Il brudenes Seomitloc Gorn 
| eae J&D sf 236 4 || Hearst-Brisbane Pro wl JaD 46 Income 5148 ser A 1961..M&N| 56%| -.-- 
Bau Franklin 6s cife 1083-2. |) 17 1596] Jet Seo & Vaid Gs 1000-41 TED 46 42 1<||Quincy Station P O (Chicago) — 
Carteret 5s '46.M&N|y 46 we24 | | Unt fee & I'hold ds 1942-—- ‘| 4874)" Ist extended inc Se 1950--J&D| 45 50 
ey OL B . hal 1950 “ &Sif 30 s2--)| Herald Gauare Ride 1 1948 48 Realty Assuc Sec Corp— 
Book’ Tower Bet} 2-60 “52 ow ~ f 254 2 4 Hotel Drake Corp ine 6 '55_M&S f at 53° "||Repub Side Deov) 3-5649.J&D| 81 = 
Boston Postal Serv 8340 38-J83|) 40 ..--||Hotel Sherman Inc Ist 5s "57. RAR 15 CTR hae Fy — yg 70 
Broadway-Barclay Inc— Hore Sercccee tise Se 1055. -M S| | 40°%| 4975)| income deb Ge eer B 1950-A&OIS 6 7 
Ist, 2d 1956... ---- In June} 2134] 23 || Hotel Syracuse Inc 3s 1955- - A 70 ~-~~|| Rittenhouse Plaza 244s Jan 11958) 38 aad 
Bway Mot Bide 4-6s 1948. -F&A 66 68 ||Hotel Taft Corp Se 1947 = =F 70 ----IlRobert Treat Hotel (Newari) — 
Bway-Spring Arcade Bidg-— -" tasurance & Bice 1943. F&alr 16 2-6s July 1 1956-.-... An Mar|f 22 26 
Be eee ee eo] Stl Ba ldagele ae Bellis Realty Gs “43-M&8) 93 | 7° _||Roxy Theatre 64s to 1940-A& eB) 653s| | 6734 
w 445 5139 : ==-= 
Bway & 41st 8t Bldg 3 +4 -5s 1944] 32%| 34 || Keith Memorial Bidx fs a ees-~--| 80 83 "ll russ Bldg. ‘Sac Frou je Si FeAl 81 >a 
Bklyn Fox — eel Ml BE eg te St Charles Hotel (Atl Cy) 6348 °45\f 634) ---- 
Brown Hove ‘Leia &D| 10114] ----|| Lake Sb Ath Club (Chic) 60 461 534] “832 Bn Fee Fost OF Sise 1SS-ABOY 35 | ---- 
pane it Pk Bldg (NY) sasait 31 23” nie a f te & pence coe ON 84 
t s ie ey rcpt a aeerare : 
Ba doot fant nee leas] TOL) 10384) “oe Jan 1 tose Mes! 44 loco), 1258 - gat Ann Octly 27 | 28% 
Bush Term Bldg—See Industrials fe Iluctecure Mannhat "idg— J&D — a niptens Seacnagr f 10% cee 
Butler-Hall 4 }4-5s 1947_Q Mar 25| 54 -.--|], 1st fee 4-5s ins Sriletetebaiee 56)4| ----l] Without com stock. “JaDiy 10%| __-- 
Cent Manhattan Props 5a’ 46MA&S\f 14 16 || Lefcourt State e048 53 6s debenture 1951_-_-On Sept|f 22 2 
seneral Zone Prop 6s w-s'53 F&A/ 49%] 52 Extend Ist 4-6 és -""BRAle : ~~~ ~||Schuyler-Hudson 4s 1947_-_....- 55 ee 
Qhain deore Depot Ge 1940.-Ma&s| 80 | ----\|Lenox Hotel inc Se 1950-..-P&Als 20 | ----leevilla Bilt Hovel 7 837 ctfe--_|f 24 a 
p ula id inc 4s 1945.M&8| 46 48 Lincoln Bidg Cap — ~~" Setnars vee ate Bigs *40_J&S/f 10 il. 
oO - a 
famecnold ine jet teaccaias| '3 | 1a fl MesSteravatare tome ors SB! Tet ot a eee 
Leasehold inc Is Pee Ph AE ele t Broadway Buildi 
Chesebrough Bidg 68 1948 A&O/ 48!4| 50 |/Lincoln Mtge Co Co “0 wets 6-58 (we 8) 1940. M&N 34¢@| 35% 
Chicago Evening Amer 6s'30 3&3] 9414| 96341! ‘Cum ine (w-s) be 1948. -_ 56 58 || Income 3-38 stpd 1955-M&Nf 1 3 
hicHerald & Exam i'4s 50 M&s| 5714] 5934/|Lincoln Mtge & Title— |Speed Building (Louisville. K 
Stores 0 1040 ae sor Ae ems Midland “Theatre deposit .....- Bf 27 ---- Income, Ghee miN 40 eee 
as ley dane 
Sieve Term Bi Bide 1 ete ay teri J&d Loew State Bi Loe Ane) Oo 42 76 79 ae eatasi” oss ab 
CO 81% 10 Loews Theatre kity 6s * Ki 96 97 5s 1942_. in f 6% 7 
Stlonsde Commraction +--| © | °° l12ndom Vetrace Apt i4i's#9eD)| 30°] 43 ||Steuben Hide (Onic) Gs ioas MAS; 213) 5 
sf 8 1948(w-s)--.A&O} 33 35 ||Lord Balt Hotel gm 6}48'45 4a) 58 63 jj>tevens Hote cago) 
Pe al RR 75 | ----]]Lord Nelson Hucel ef 4s 47-M&N} 41 | 44  |/,,ipcume da W's 1u30.5- = -----/f 31)5| 3246 
Columbus-Venetian-Stevens Bldg are Cours, 7 5s 1943. J&D/ 3t 2 "be 1947 Mes! 101 ic) pee 
Chic) Ist leasehold inc Realty 28. ~~~ -----<---- ~---||Strauss-Manhat conv 66 “33_.J&D\f 32 taht 
0 heared M&8/ 1734] 1834|/Madison Inc Oy O OsTMaN Taft Rity (New Hay) 68°40 A&O|y 25 | 37 
Congress 8 Square Hotel (Port Me) Mg » i943 2974 31°41)" Tncome 2s w-s 1951--.On Nov, 25 27 
UR + ares TI - tb adie ales r (the: Gal -F&A 106 Kast 40th “yy Kidg 5s iat 756) 77 
Oouth & Re nee ra 77 Tank pp Marcy (The) Ga 1940..... 65 ~-""i]_ Non-cum inc 6s 1958.-..-J&Dif 4%| 6 
dg Corp ist o£ 33¢-5s..-1940/ 28, | 30 ||Mark Hopking Inc 1088 Park Av Corp 25-88°SS M&S) 35°; _°.. 
Cromwell (Oliver) 6s 2839. M&Nif 414 6 Ist income oS Ee 2 rr TT 84 854/\Textile Properties— 
De Paul Hospital Ist & ref perme H ells Bids @ 48° 1950 4 a> “|| lst 4-58 (ws 1958. cene-- M&N| 3414) 36% 
3-3 4 -3 4 1039-1947 QFeb 9834) ----]|Maytlower Ho --|, 35)S) 87 Iipextile Grafts Gidg 6a w 8 1944..| 15 apced 
Detroit Hotel 6198 to RSs 24 | ----!|Mecca Tem lo 58 1942. 7 cares f 6 | ----lTeinity Bldg Sie ee 40 
Domes taeal fet ie da Oct 152 3816 ie, io @ Tiss i aie -J&3} 101% ____|/Trinity Court ida 48 1941. 
Drake (Phi.a) 6s w-s 1959-...--If 6 ~~~"||Merchants Nat Prop 4s '58_J&D| 73 76 lig Park Ave Bid “4-58 1946_J&D re T <a 
Eastern Ambassador Hotel units 5% 6% |Metrvpolitan Pps Pro Man 2d fee 3s 1946.______ Ann Dec 11% 14 
ewater Beach Apte— 20; - <aicineeeediicn Meee 9954 1004 lo3'Texington Ave 2334s ‘S0-F&A| 27 | 32 
Edgewater Beach Hotel (Chicago) Debenture mar Se 1945.-F&A} 68 | 70 [1299434 Bway" Bde. buen sioaaly 1 | id” 
11 Gum ine deb ext 548 41--M&SIs 25 367“ en ienschold Be 1866” MaN Nir 36 2480 Bway Bldg 2d megs ie i044 |) 37%) 
r »’ ce orp 48 iIY¥4S VMIQN; 32 $j{| 60 =f tS8t t©@a@80Cn01d OS L¥O0 ....- <<< 
11 Went 42d St new 4s....-<7 054] 3836] 40 Net Hotel of Cuba 8 Ge 1000-MASs 3%) 414 Tylor Bide 6s a A a 
eo att bine da Nog Vidogs 3) 11""| 1G | Aghwee tne Ane 18 4xsa ipad.| 12 | 15" Van Seeryton Oo oul aK 
870 7th Ave tise Jan 11957-4234] 4336|l . Ist foe & 'hold 4-65 1959. -A&O| 34 -+==ll vain gweringen Gorn be '35 MEN Bul. 3 
Eppley Hotels lst sf3-561951J&J/ 35 aa izil Cae otaab nites. JAD 18 Varick St Sta Pu (NY) 68 1941)’ 64 "| 65 
Equitable Office Bidg 58 1952_ .- 3744} 3944/|_ Conv s f deb 6s 1948... 10374) 106 || Wabash-Monroe Bidg 6019533&)| 93 el 
b 5s Lege One ..... 40 42 |INY RET Wadaworth Blas NV) fe Rx A&O 54 ouwe 
Ferry Station P O (San Fran)— Vy Mahesti - 2 ae @ & a as 24 25 Wallbridge Operating Co (Buff) — 
Ext income 3s 1952--- -_- J&D) 2514) ----||N Ln Da 304) 5 6 || “Income 3-48 19 Ann Feb] 15 | -.-- 
Film Center Bidg 4s 1949 A&vu 396 __..||N Y Postal Service 8 notion 5s Waldeut Agsoria Hosa 
5th A St Bidg 6448 1945.|f 25 28 ah ak eta Slekabetetel 64 aaa: eh cam inc f0 med M&S8if 21%) 21% 
bth inet th Bt Bide 4 4s Bo ws 53 — Nis series Bel we B 41%| 43 Il watt & Beaver 
ve . anne | Bp Glee Beis cooeeccasede 
15 Park Row 4s ws 1952-...J&Jly 13 | 15 || Bigs series BoW----22-22222-- 5155] 5356 ll warner farce Hollywood thes | 27°«] 19% 
“way 3-68 ene OW... lg Sal ha. het O36 1041... conce.. ee 
51 East 42d St 3s 1956...On Marif le 1% 534s series CW-1..-.--------- ul 4 38. yt 08 194 ees fes ine TT BS 59% 
61 Fifth Ave 48 1943 eee A&O 46 $ == errr tf 3378 45 Wooltrides B dg 4s 1088.88 3 be 
Jan 1 1952__- __..|]1900 Ritvenhouse Sa /Phila)— Ww otup dias 41- 
500 A ave Bite i949... 3815 28%| 3034 vist eum income 53s | 1943 T&D f 33 | -.-.]| 781940-.---.. seerenee=- A&O! 15 | 20 
Stamped 4s 1949......--. & 284] ----sPtereh Seaian indes Bide ¢ Ano 43 - 
Uy 


























f Flat price. n Nominal. k Last sale. 
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Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions 
month preceding date of issue, though often are nominal. An asterisk (* 


its, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
ured by us where no periodic statements are required. For 
m the latest weekly statement. 


as near as possible for the closing day of 
Figures of de 


tutions they are 





e latest obtainable, direct returns being 
the Clearing House banks of New York, deposits are taken 









































































































































Nationa! Ranks State Institutions 
March 29 ALABAMA March 29 
Surplus & Gross 
Capital Profits Depostis Ask 
$ $ nal. 
rmi e. 
Banicfor avs tes. d 125,000 106,428] 1,975,668) 50)......]/..... 
*ham v 
Oommon.......- - 500 oe metas 28,572,102 23% 
trial av Banik. d {38:00 @ 81,700} 1,194,217] 100]......]..... 
mmon.......-| 3,000,000 th 59,976,712 27% 
fered »oadecee 6,400,000 24 
ENS BEAT CO) 5 $75.0) 10 5) 2-735 88h cr 
a 7s2ee . y . yv , , , , --eee 
_ Nat Bk_.| 1,000,000} 1,693,083) 19,790,772 
ntgomer 
bams Nat Bank.| 300,000| 264,779| 4.339.769 12% 
use i Bonk. ---| 1,000,000 815,078) 18,438,077 14 
D r Co— 
SS cont noid 100,000 } 83,037] 2,311,420] {734} ......|.<<c- 
Bolen a eukael 40,000 iD ¥ debied.tediwe 
a— 
City National Bank. 400,000 215,559| 2,607,667 100 
People’s Bk & Tr Co.|d 120,000 71,019] 1,621,631) 25)......l..«-. 
National Bank 200,000 211,660} 1,689,761) 100)... -/..-.. 
Tr & Sav Bank/d 350,000 119,909} 1,505,956) 100)......}..-.. 
——S—S—__—_—_— 
Nattona/ Ranks State Institutions 
March 29 ARIZONA March 29 
nal. 
Bisbee— share 
Wigere & Merch Bk. 250,000 209,912} 3,710,150 
n — 
First Nat Bk of Ariz- J 913,437] 16,603 ,444/t 
coaeete Boe Se & Tr 247,500 172,269} 4,479,308/T 
y Nat Bank— ° 
+ a ae .000} 1,420,388] 38,253,255) /5 cent 
Tu a beeeeeos 1.209.000) / | les 
Sou Arizona Bk & Tr 250.000 452,806] 9,823,742 
N al Ronks Sate 'nstitu 
evraren 0” ARKANSAS —_**%scarc'3s°™ 
jinal. 
Fort Smith— share. 
Olty National Bank. £55 :000 124,348} 2,611,550 (i) 

t National Bank. ,000 556,361) 7,001,234 cent 
orchante Nat Bank 500,000 585,853} 9,682,107 les 
mmercial Nat'l Bk} 300,000) 537,836) 9,451,29 52 

es Nat’! had 200,000 136,870) 3,467,976 33 
ny Bank.... 100,000 46,970} 1,163,896 bbeon 
pekne hahaa 200.000 | 359,288] 10,433,120 37 
Worthen Oo_--|d- 667,500) 382,773] 17,323,141 are 
Me ue 
a oO mmerce 
mmon.......- £8.000 | 99,010} 2,189,595)/100}__...--}_.--- 
Simmons Nat Bank 460:000 927,878] 11,196,323 350 
=—— 
National Banks State Institutions 
Beach— aor 
s 
wang Merch Bank) 1,000,000 640,360} 16,949,804 oO 
"fos Angeles |. 225,000 245,141; 3,214, cent 
les— les 
tt, See beocer 5,000,000} | 3,419,329)105,070,461 
Flee ae eed 300,000 | Panty 
ends ----| 5,000,000) 4,325,000/111,223,307 23 
vomen & we a t} 3,000,000) 5,468 ,412/123,987 303 ae. 
(a — cpemapa 26.000 000 pa aet. ce 557 ,243 ,553 47 
Union Beak & Trust-| 2,500,000) 2,653,449] 38,157,323 “$3"° 
Bank of Commerce..| 329,100 62,972) 2,805,809] 50)....../..... 
Central Bank -_-_-_-_. 2,000,000} 2,047,705} 45,240,938 joe eos 
Fogmere & Mer Sav.| 300,000] : 271,140) 11,386,407 a ieee 
Gitiacgs Gomi ty & 8} 300,000} 468,179) 5,693,495) 100]......]..~-. 
Co: Rwececces £50.008 } 787 947) 13,135,031 131 
dena-First N Bikid 150,000} 45,503] 2,164,813 wera 
Sectrity Nat Bank... 300,000 291,355) 3,511,976 cence 









































March 29 


Nationai Banks 


CALIFORNIA “““Svaren'30°"" 








“Profits 


Gross 


Depostis 





Sumitomo Bk of Cal. 
San Bernardi 


no— 
American Nat Bank. 


Security Tr & Sav Bk 
United States Nat Bk 
San Francisco— 
California 
ational Bank... 
Bank of Calif, N A_. 
Bank of Amer Nat Tr 
& Savs Assoc 





Union t 


Yokohama Specie Bk 
Co— 


American Tr 
Common.......- 
San Jose— 

First National Bank- 

anta Ana— 

Commercial Nat Bk. 

vas National Bk— 


* First National Bank. 


Stockton S & L Bank 
Union Safe Dep Bk... 


1 
@ 134,758 


na a 


<« 


$333 


ss 


to” 
= 


E 
g 


SS223523 § 


e-2 


S53528 


a3: 


a 
© QQ ~~ on 


23 
: 


S 
S 
E 


2 
EE 








1 674,639 
81,605 
62,244 

120,830 
764,449 
811,374 


208,110 
59,310 


—— 


woe cm 
wwei0 bs 


~_ 

we 
SSPE eS 

— ll cel al 
SNAMNHKOND om 
ap sett ts So 
a or 
OD 


874,004 
i 126,643 
} 185,453 
545,039 


689,940 
142,079 





\7,286,751/273,2 


$ 
30.220.686 


’ ’ 


3,796,046 


24,718,127 
12,946,871 


8,561,970 
3,047,628 


37/189 860,313 
52/110,507 ,099 
4 
2 


1361884880 
18,854,965 


3,366,868 


10,477 ,693 


1,682,337 
9,222,189 


4,357,136 


10,820,094 


2,418,720 








CANADA ( page'Si1) 





























National Banks State Institutions 
March 29 COLORADO ‘March 29 
Colorado Spgs.— 
Seawate Sav Bank . 60 143,467} 1,655,889) 20 
Common... .. ic 100 106.775| 2,341,295 {190 
Exchange Nat Bank.| 300 340,748] 6,926,413] 100 
First National Bank | 300 419, 8:877.557| 100 
American Nat Bk... 500 587,768) 8,492,556) 50 
Central Sey Bk & Tr d 3650. 113,138] 5,393,759} 100 
Ze Babeas 1, 89)1/071 451 37,541,064 
Colorado State Bank OOO’ 125,534] 1,755,339 
Oenver Nat Bank_..| 1,260, 1,806,810] 31,965,684 
First Nationa! Bank | 1.500.000) 3,803.777| 56,523,731 
National City Bank_|d '100. 30, 1.186,3 
eResioud’ Rank (* $98'90 2.91480) as ans doe 
togernational Tr Oo 500:000 2.270.169] 17.607,195 
Cieecamsanes™ | G08 1185-80) 2485-7 
a a , , , 
Paeblo Sav & Tr Co 
mmon.......-. 100 } 100,192} 4,982,452 (396 
“ap haeee 200. 100 
* Sale price. 


t Controlled by tue Transamerica Corp of San Francisco, Calif. 


a Cusspenting - eferred stock consists of $1,043,300 Ist 


value and retira 
c Savings deposits. 


e May 19. 1938. 


Quotations for the San Die 


of the stock of the First National Trust 
i Dec. 31. 1938. 
1 Last sale price 
p Par valve 100 yen. 


at $50 a share, and $700, 


k Sept 28. 1938 
n New stock. 


060 


d Common and preferred stock outstanding. 
f June 30. 1937. 
gO wares, ts 


tional Co., which controls 97 
Savings Bank of San Diego, C 






































ot 2nd -6 
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National Banks State Institutions National Banks State Institutions 
Mire so CONNECTICUT ““iicrca 20 ‘March 29 FLORIDA Fiery 
Surplus &| _Gross &| _ Gross 
Captial Profits Deposits |Par| Bid | Ask Captial ay Depostis |Par| Bid | Ask 
Nomiinal. Nomi(jnal. 
eros : Per \share. |, ner Bk & Tr Co 205.000 12%.934| 3.349.756] 1001 18" lao” 
at wet - ' 
OCommon........ 1 08-001} 258,125 22,517 .405 ly 5} 6 » Ix First ational Bank. 1.200.000), 819.761 96.639.900 : 136 pales 
BK & Tr_|a “100.00 142,000} 1,600,006 % 5 | 45 Pjorids Nat Bk & Trig 400.000 333 840 11,070'818 S. @6-teca.. 
Oley Tr On} 2,200,000) 1,253,510) 25,291.243} 25) 30 | 32 ver Bk & Tr 00.000! 103,465) 2,785,769) 100) 100 /110 
nehedeeeu 25,000 25) 75 8b Nai Bank... 300.000 672,198] 18,233,225) 100} 125 |185 
preferred... _. 122,500 84,448} 1,537,430}{100).....- <a 
<i abate 25,000 100} ......|..... | First Nation’] Bank— 

West Sa ere eae: See gee US ee ee Pe RE 133 00! | 217.665) 5,572,775 { 20; 35 40 
ee 165,000|| 250.448] 1,760,667|/f 25) 25 | 30 Preferred ........ 68.000 Be dsédadtictindl 
nen eaig GUS 99,500 eae oo ae . fo Peak alt g 100.000| 245,679} 5,693,177] 100|....../..... 

a 
pitol Nat Bk & Tr 300,000 225,937} 3.196.183] 25) 21 24 First Nationa] Bank _ 200,000\f 926.688) 8,811,526] 100).....-. aéece 
piver 190.000 1,260,021] 8,002,253) 30) 500 |-..... 
1,150, 1,029,645] 14,827,402) 100) 115 |..... | American Nat Bank.| 400,000) 459,197) 5,409,051/) 100} 175 [190 

Glastonbury Bk & 100,000 146,321} 1,700,769} 50) 55 /..... Olt & People’s Nat Bk 200,000 149,323} 3,229,385) 100) 105 /|110 

Hartford Nat Bk & T| 4. “B00 4,444,389] 68,665,174) 10) 27 29 St. Augustine— 

Bank... 100, 200,314 263,530) 25) 60 j..... Exchange Bk St Aug 50.000\f 38.516] 1,118,222) 100/_....-. ilitiaht 
Lz} 1, ,000| 2,110,040) 36,727,112) 100) 280 |..... | Bt A Nat h 200,000 43,599] 2,227,638) 100/......|100 

East Hart Tr 000} 143,110) 1,934, Rare St. Peters i 

yan Tr 4, $00 4.416.555 $4,556.81) 25| 62 | 66 Plorida Nat Bank... |g 200.00) 303,213) 9,198,519) 25/...... atecs 
e Trust Co _ 250.000} 179,600) 3,180,752 33 ll 14 Broadway Nat Bank 300.000 37,928 879,295} 100} 80 /|100 
Bk&TrOo| 125,000) 130,437 905, ie ae ee K Nas Bank.| 1 000} 564,649) 16,173,798) 100) 105 |125 

80 & Tr Co— First Nationa! Bank /|a1,300.000|) 1.065,324| 17,653,515) 100) 125 |150 

Common.......- eth 59,474 961,024 {38 20 bdo" Pig Sov S te ae. - 500,000 166,607} 1,864,662} 100) 60 75 

Preferred ........ eo; tT 100) -- = =~ alm Beach |— 

Travelers BEST Go| §00-000 819.471) 11.004.704 100|vi00-~ -.... | Fla Bank & Trust Go.| 100,000} 59,005] 1,560,671) 100|....-.|----» 

est Co X 267.679) 3,507,490, 100] 170 )..... | West Palm Beach A 
Widens Trust Oo... 100,000; 127,851} 1,556,730} 25) 35 |j-..-.. lantic Nat Bank.._'d 200.000 277,602! 6,763,222) 10 '\...-..!..-.. 

ese __________ _______ __ _ _-__--_ — Jf 

Rome National Bank 600.000 381,708} 6,786,674) 25) 20 21 

M Nat Bask_.|2 150.00U 79,423) 1,601,917) 25) 15 |.18 Nationa! Banks State Institutions 

M Tr &8 D Oo 100,000 168,380 5.707| 100} 145 {160 March 29 GEORGIA March 29 

Puritan Bk & Tr Co_'a 150.000 1,461,387} 25) 10 15 ; 

Sew Gaven— Nomi;nal. 
Amer Bank & Tr Co _|@ 227.500) 166.668 2,625,444) 100 90 {100 Atlanta— Per |\share 
First Nat Bk & Tr Co American Sav Bank. 000|f 113,3CC 683,000} 100)_____- rE 

mmon........| 756.009 { 50 33 | 35 Citis & So Nat Bank.|r5 000} 3,402,153] 89,104,077} t10) 1334) 14 

Prior preferred . . . 441,000} } 1,068,957) 27.413.738]' 45)... ../045 Fires Nat Bank. .---. 5, ,000} 4,761,918)110,701,072) 10) 29%} 3 

Vv preferred __ _ 920,000 100) 120 |125 Fulton Nat Bank— 
New Haven Bk NBA .0U0] 1,008,316) 8,462,963 50 | 53 Common........ 1,000,000 }1.068.698 33,869 .265 (398 255 1265 
Nat Bank . 000} 935,725) 11,542,712} 60) 70 | 73 Preferred .. .....- 475 000 | Se: ae 
‘es Nat Bk Ga Sav Bk & Tr Co..ja_ 990,000|/f 307,999) 3,646,361) 100)______ etn 
Tega 170.000)| 83,531] 2,921,588 {100 ..----|-.--- | Trust Co of Georgia. |¢2,000,000| 2,878,855) 29,438,661} 100) 700 {710 

Preferred... _... 180,000) | RR Woe Augusta— 

Un & N Haven Tr G: | 1.458.70'| 1,174,568) 15,534,419] 100} 98 /102 Bk & Tr} 750,000| 567,360) 9,052,408) 100) 149 [155 

New London— “itiz & So Nat Bank. /|r5,000,000| 3,402,153) 89,104,077) T10} 1334] 14% 
Nat Bk of Commerc:| 300.000) 542,036! 4,694,459] 100 Nat Exchange Bank.|¢ 400.000) 155,525) 3,133,305) 100) 89 |..... 
New London (it Nio Columbus— 

Nationa! Bapk_. a 344,800 91,461} 2.517,187| 50 re|cent ‘olumbus Bk & Tr../¢ 850.000) 778,237] 6,.327,.387| 100) 100 |110 
Union Bk & Tr Co. 300,000} 218,664) 1,964,856] 100 sa |les First Nat BkofOol_.| 200,000) 119,508} 1,743,918] 100} 80 | 8 
Ww Trust Co. ja 270,000 44,603 867,447} 100 fourth Nat Bank. 300,.000| 149,875) 2,051, 100} 123 [128 

N ch— dome Sa Bank 75,000 42,748} 1,249.786] 100) 35 | 4 
Thames Bk & Tr -__- 650.000} 435,088) 3,286,647) 25 ----= | Merch & Mech Bank} 200,000) 346,000} 3,016,209) 100) 210 (225 
Uncas-Merch Nat Bi} 200.000) 171,952) 1,578,111) 100} 110 |120 n— 

Citis & So Nat Bank. | r5.000.000| 3.402.153) 89,104,077| t10|. 13%) 14K 

Stamford— City & -.| 110,000} 100.260) 1,434, 100} 100 j-.... 
First-Stamford Nat’! First Nat Bk & Tr Oo|¢ 500,000) 248,382) 6,751,955| 10)/....-.|-L__- 

Bank & Trust Co_| 1.000.000) 1.403.815) 12,906,667) 100) 145 /|155 Savannah— 

Fidelity Title&Tr Co| 200,006 695.064) 5,504,297] 100/....-- 250 Citizs & So Nat Bank | r5.000,000) 3,402,153] 89,104,077} 10) 13%] 14% 

Stamford Trust Co. 700,000; 971,922) 9.777.463] 100) 145 [155 Liberty Nat Bk & Tr} 500,000) 181,471/ 4,551,366] 100) 80 | 85 

Savannah Bk & Tr. ja 655,000) 264,365) 4,087,329) 100) 50 | 60 

Waterbury— Citizens Bk & Tr Co 
Citis & Mfre’ Nat B+} 600.000; 778,098) 11,374,431! 100) 160 |...-- Common ....-...- 200.000! 104,460} 1,555,460} 100] 30 | 50 
Waterbury Nat Bk— Debentures 130.000 

Common..... eka 250.000) | 231.141] 4,957,895 2h 25 raert x 
Oelonial Trust Co... 1.000.000) 3,192,637) 8,628,897) 100) 200 |..-.-- Nationa! Ranks IDAHO State Institutions 
Wesrorhury Truat RAN Ane 188.427! 3,312,322] 100l 55 65 March 29 March 29 

Boise Cit Serie: 
National Banks W State Institutions ‘o' v— er |share. 
ELA RE Idalst NatBk ofBoise 
March 29 D A March 29 Common .......- _ 750,000]) 764,004] 22,170,149] 100 Nilo 
Nomiinal Preferred .._.-.- ’ m cent 
7 Per na First Security Bank 1.100.000 1.236.817 67 622,126 100 sa/les 
Central Nat Bank...|  210,000| 308.872] 2.167.758] 100] 110 |...... | Boise Trust Co __-__125.000/ __30.64 78.914) 1 
sR os:|  §8R'980) 10.030] "8.088 16] 25) “Rael -=— 
25, ¢ : : : « ae National Ranks { IN I State Institutions 
m Nat Bank....| 203:175| 661.538| 3.348.048] 25] 70°°| 78 LLINOIS — 
ware Trust ©o__| 1,000,000] 866.404] 10'493.049] 100] 165 |..-_. Aderch 20 scare 32 
ble Trust Co-| 1.500.000|n2,740,417| 19,048,576] 25) 60 Nominal. 
Wilmington Tr Oo .| 4,000,000/12,012,166) 67,173,081} 50) 214 {220 aurora Nat Bank.. 160.000! 192,462] 3.829.596] 100 Nioo 
Werchants Nat Ban 300,000} 246,447} 4,985,394] 100 rejcent 
714 Second Nat Banka 379.300 63,392} 3,212.603| 100 salles 
Belleville Nat Bauk.ja 100.000 48,277| 1,377,509} 100) 100 j|_.... 
Nationa! Banks Other Institutions Belleville Save Bank.) 300.000) 227.572) 2.938.308] 100 , 
March 29 DIST. OF COLUMBIA March 29 First National Bank.|2 350,000} 281,825) 5,988,154/ 100 275 
sue gals @t Clair Nat 150.000} 174,496} 2.428.307) 100) 1 50 
4 ai. Chicago— 
Per share. | setna State Bank../2 400,000) 119,203) 3,448,216] 100) 20 | 30 
a 145,000 83,470] 1,824,561] 1 160 |__-_. 4m Nat Bk & Tr Co. @1,600 000 1,377,662| 53,427,484) 100) 200 /|208 
a 475.000\f 387,259} 9,061,530 22%4|___._. | Austin State Rank 200 149,102} 5,033,864; 40) 20 25 
250,000} 549,868] 4,956,342] 1 197 /|205 Avenue St Bk Oak Pk} i380,000) 102,188) 6,.424,525/-...| 30 | 35 
309.000 310,511] 3,463,352] 1 263 |__-_. Severity State Sav Bh 100.090 87,424] 2,350,961; 100|/ 80 | 90 
1,000, 933 ,.277| 26,403,696 31 Nat Bank...| 300 189,9 7,.975.C37| 10) 15 18 
500.000 407.669] 7,315.845] 1 175 4180 Oity Nat Bk & Tr Co} 4,000,000) 3,044,756)122,.418.763| 10:| 100 [107 
400.000} 871,024) 11,152,966] 1 200 {._-.. Cont Ili N B & Tr Co 
a 345, 210,870| 5,322,345 ke eae Common ......-.- 50,000,000) | 36 736729} 1098 976307|{ 33's} 76 | 78 
1,050,0uu] 684,582) 10,188,212] 1 191 j..... _ ~~... 125,000,000) | | geben b 331, 
.000} 196,672] 2.375.012] 1 143 153 Oct Nee Bk & T Co} 1.500.000} 507,379 425,260} 100)... ...}..... 
.000} 1,805,472] 26,11C 667) 1 245 1260 Pesmoperis's Nat Bkia 250.000 61,948} 3,080,938) 100) 135 [145 
8.000.000] 5.098,441|102.776.720]{ 109) 270.280 “Lame 102.000|) 69,004) 3,038,416] 20 15 | 20 
a 557,50u 436.454) 8,601,177} 60) 57 63 Drexel State Bank. ja 442.590 186 729) 7.062.709) 40) 27 31 
@ 528,000) 384.064) 8.205.677] 100) 158 {165 Drovers Nat Rank Ann,000) 994 24,794,582) 100) 150 |160 
3,400,000) 5,236,476] 51,630,604] 100] 250 [262 Furst Nasional spel Bank 80 on8.00n 36,062.58 853.019.568 { a 317 
a w c ! 148. 
1.000 0001 )2.063.758 17,000,677} 100 185 [205 Exch Nat Bk} 200.00 248,921} 6,219,992} 100; 143 183 
.000} / eee Hamilton State Rk oA nN 44,390} 2.241,084) 100) 42 50 
ie Wits 4 108 O38 13 oes ee 198 0 a --la 200,000 87.675! 2,935,354\ 11' 12 15 
1) $00 2:476,867| 24,314,022 180| 230 1250 * Sale price. 
? Branch of Savannah. 
63 a Includes preferred stock or debentures outstanding 
Nattonal Banks State Institutions 0 Retirement price. 
March 29 FLORIDA March 29 c Sept. 28, 1938. 
——— d Member of the Atlantic Group ip Florida. 
d mai. First tional 

Jacksonville— Per |share. ¢ ben ar, 1938. -_ ask of Avante. Gs. 

Atlantic Nas Bank--/|43,000,000/ 1,082,079] 52,786.071) 10/______|____- Member of the Florida National Grou 

Barnett N B of Jack.) 1.500.000) 1,376,986) 27,599,287) 100)... .._|._-_. f Affiliated with the Barnett National Bank of Jacksonville. Fla. 

Florida Nat Bank. -|91,500,000) 1,309,488] 37,349,.557| 25|-__-_~|-~_=- k New tock! Last sale 

Spr'field Atlantic Bk 50,000 28,099 995,697} 100).____- idiots w n April 30, 1939. : 

r Combined scatement. 

Lakeland— t Trust funds. 

Florida Nat Bank..-ig 100,000 165,526) 2,030,336; 25)..__-. -<-<< v Stock all owned by Travelers Insurance Co 

z vidend, 
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National 
Banks 
March 29 ] 
LLINOIS State Tnstitetion 
Surplus 1 Banks 
0 (Cone Pa nstitutions 
Kaspar Am State Bk of . r| Bid | Ask March 29 
at Bank 600} 151,095 $ Nomi(|nat Ca Surplus 
—-- ere! 5,000] 320 2,471,101] 20 “ share. B pital Profits ress 
cy Nati Bank - ,000|\ 320.414] 12,480,404] (19 we. | , Sains ‘ resis |Par| Bid | Ask 
a B awiord 1.9p BOB! 1.651;791] 23°sis oi3 wa. t+ | 34 Nat Bk of Burlington! 125,000] 54 $ Nomi|n 
1 Bank. ——--.. ° ,791| 23.515.512 100} 210 |. Guar Bk Repids— 200,000 Bence! 32 2,380,775 Per — 
Merchandise at -| 300.000) aa ss 20| 67 | 6iv~ | Be i oe. 280) 3.181768) 100 “ 
ata Nat E Bee 800.000 1,092'188 5917608 199 3 1 People’s Sav Bank. 00:00 1 i. $33 2.604.127] 2 
Mig-chy ate Banik-| 200-000 g-185) 18:728'107) 109 10/180 | city’ Nasional Ba =|¢ 7B3.288ln 38:04 71480. 582 198 
Milwauke: Av N’t Bi a0) b00| 111.728 Soasiaal ie 7 a City National i ‘Oo0n '38:014] | 1;080:782] 100 Np 
west oh ties Be orwe ‘ peewee 152414| 10,243, Bt 190 90 198 virst feet y 1k 180.000 150.0781 3 82] 100 = cent 
fA te - 500.004 398,640 10" 985,646] 20 80 90 mon nk z 195,076 aoe. 100 
framonas Senate Bi BOO 0 ¥ 318,350] 5.600 647, 743| 100 21 26 gee referred —— = = 84.000 ,009,070} 100 
Ermeceere|, sae Sen) Stal el ae 1 | pmaeeae a n Sepeg) Sseg an 
Oak Park Tr&Sev Bk 000) 280.606) | 7.978.7 175 Dav : 000 591,214)/ 100 
Feseie re ct] atte gaeeeet Ie #8 182 | Pisce istans = ™-] 900-00 Ap agian 2X Seape {ig0)....-.Ja100 
m State B 750.000| | 2'132| 7'179° 1} 50 4 Tr. P 255,762) 27 
Nat'l Bank” 200; Boot Sl ae aaa ooel ine 5 n 322,450] 100 
h East dood Eo 259'018| op ’ass'sae SD eee | agg) soe eara0| gh. oe 
th Shore Nat Dic- 200.000 168 3a reat 2B 160 |179 See Bree wae 490:000)| 882,555] 19.237,307| {25 “* 
2 ’ 85, 7°531'404| 100] 13877 Tro , 111,07 307] [25)------ . 
Ferminal at Bani 300.000) 8180 331.404) 100 1537717357" | orem acs 11,072| 2,719,721] 100|22227- a35~ 
ve of ven FY S08 '005 onn'ont 2.569.733 iss vreae oS 5 Des MoinesBk& TrO 550.000 995,588 BS tlestces., 
wn co eee Bk. 000 ‘06 5.885.732 oe “ape . aes pombe mes pm ~ i TBD O00 } . 23,025,253] {100 e+e 
Westere Ot 40 o=- 300.000) 375.268 6,408,825] 100 33° te Trost Ont 000] 60,973 {}00)-----° _ 
Amalg Tr é: Sav nk-| | 200.000 352'608| Poideet| 1 33 |,83 Common. 973| 1,883,573|  50|..---- aid” 
Banco di Napoli Tr- ‘ 400.000 Fh Bes eae eat! ¢ ee Oniversit oa ROO FOO OBE 28 GE seems 
Drovers ty & Sov bik 300.000] | 423-3 Boor 09] ti|-oa-nofooa Valor Say Bask] $0.0001) on eel oon soul 189 
Femrnes real Sarl ae 24-318 990] "90-88 | 85 pier ees nak =B0'900|» 22.629] 201-291 1QQl-noaa-|-aaon 
i wey BS. | 6.008 75,887 449,929) 50) 85 | 95 dey 4,824:798| 100|------ <eone 
Gertie) PO 0 git Site 18 88 fad pei ean | 309.0001 500.655] 10.054.041 3 ges a 
Sav_ : 1,31 1,241, 280 ve Bank ' 4.565. 
Pefeeciae'| "ams ° aa] Ho a) 188 fas oar | Mregermnas Bomnl¢ 275.009 Bal) 52 wpe few HE 
Pl Be 090-000]10.412.969/314.417'600] 1001 B49 wo 1% ty Net Baak--| 390.000 281307] 8:290' 807 n100 re| cent 
Nat'l Banke 77] 333-008 $'620'098] 100 160 iro vBk| 100.000 eee eta] b-Bos-eoe! I sa/les 
nion Nat’) Bank__- 500; enn’ 875 160 |170 : 86,912 6,035,525) 100 
Cent ni=--| 100;000 1 £16206 100" Nationa! 2,400,075 100 
Nat Bk & Tr Oo mg 170'308 7,050,476 a. ‘Mar of Ranke 
910,511] 100 ent KANSAS 
tonal amt 2. 5p0 oon 806,812 sa |les State I 
nk.| 000} 1.021, 10,259,584 P= nstttutions 
Common c=. 860:000| 1:422'916] 13:880.278 301 itu| is gaeenn Hen be: March 29 
so ePital notes. —-- 200, 74| 20 18 Firat Natio Bank- = 
gun went ew a ae ee 15% | janes Slt 350:000| 250,198] 4622.32 ‘Per (shai 
Bidway Bk of :000| 130,475] 1,475 Le ete Beet KO 08] 21622;26| 100 or 
Bk of 100,000 ool cal co | ce | Sempanectate Baa -| 300 re|cent 
Common 21,513 . 63 65 State Bank 700-000 } 216,97 sa/jles 
pr vebentures «= 200,000]! 81.055 639,638] 100} 35 | 50 — ie —_. $F O08! aes, 1) 13,185,037/{ 10)- 
peia.ne odes 20.000 Seale 8,539,347|(66%) 50 | 60 euty Mot Bank. 78:000| 75,089 3,240,600) 100) T78 ne 
of Quincy ,000 44 5.738.482| 100) 120" “ ajpreterred. - - - “ee 109,000 '320.737| 100) 1 adiggow 
Bk & Tr Co. i ee ooo #368 502/805 100| 120°" |i30~ Leave State Bk_ 00.000" | 268.473| 6,016.7 T® decease 
Iinois ,000 61 100} 3 Fi nworth 100.000 .727] (100 
Natl Bk & Tr 105,972 1. 939's13 108 + rr freee Notional — , 489,421| 4,792,823 1100 200) |-ence 
Swedish-Am Nat Bk. 313) 100|....- ignvegweren Sat SE 150 000 ,792,823| 100} 250°" |-222- 
Third Am Nat Bk 200,000 -|-<--- "re State 150, 153,738 i a 
8 Nat'l Bank. _- # 246,000 $37 33 9.580,626 ont = ‘000 248,290 2.233.918 100 
— 500,000 425| °4.784; 100}. Nat Bank 27.499 .787,710| 100 Njo 
National Bank yore 307,919 $738 405 40 reabeinca -eoee | OF tral Trust Oo. 600.0001 420 835.326) 100 re|cent 
Springfield Bank. y 565,86 pts, SoS. iciaene Beate nic 000}: 434] 10.408 es 
*Bank-5-| $00:000| 318:001| | 9.076312) 180 =i | Bag ey See ie a 406,604) }16t)---~-f- 
: ENS CER EKO 165 175 = — 4 sgemaa 000/70, 559,78 faa 
ar 11'578'990 33 100 110 ret eo tR « yen 452 2,178.41 100 er 
—— INDIANA “5 —=|¥ rena’ Nav Bee 120.000 | 53,809], 1.12,641)(199)------ cm 
vs haart Sane ee Paes mi eet see ae 
Snens Ree Boat Bank 1 7 588,602 9 56.695 a mr 
sr = ea A Bk 500,000 N F ichita— _.|# 100.000 32,048 758.136] 150|....-- ee a 
Franklin Bie & TY Go , 190-000 784.279] 14.615,5 jommtinet. First National Bank 39,561 1,405, Heel eeler oe 
Lamasco & Sav Bk 145,700/f 3'612| 1,170. 53} 100 share urth Nat Bank. _- 1,000.000 79.634] 125|--222- --- 
Nations Gity isa 148:700/n 49.500 1'347'684| 100) 1 235° | Soutmeat Na Ba trae era at ge | 200 pan 
North Side Kan 500. 43,52 ,294;023 1 1 Onion National Bank 000} "29; 21,214. 11 | 200 
National Baak— ¢ 209;000| 28: 069] 12, 100:378 1001 100 119 ee —egeshemgrenn 300:000| 243,065 100809 seaircren= ll 
Pater a 30.009, | "Tn ab ao 10 Ue | aaa yaantci|« S868) soe $99,819) B0e|o22222|-2222 
eee e Y ia Nai PY » 9 pie ame icin) | talvaterted 
opie aa i 500.000 356.906] 13,942,950] 1 100 /110 dis Nailé 100/000) 30 3,802.767|f 62%]... 
tiseoia Nat Bk 71,625,000] 8 (190) 128 | 325] 1,075,137| ‘60 ~7 7777 ab 
Wayne Nat Bank 1,200,000} 693 iOS. Be resect National Tnonsefe : 
‘ .216 <a Nptraaeie ies Ranks ~~ 
Preferred... .. 400 20,669,32 : March 
Die ie & bar Bi 000]| 509 wre bey: — KENT 
Debent & Sav Bk San; p00) f ,819| 15,976,920]; 20 Nio UCKY State Institutions 
*, ures ..... re FA eS my 
a7 re £0 OOO) tot deal anare | 20] ses Cust as Fg a 
tate eye) tie Lib B k & Tr Oo 000) 462 Nomi 
y Rete Bont..---/¢ 900.000) 900 811,805) 20 Covington Tra BkgOo! { 250.000 462,346] 4.623.590 oor lemas 
at Bank 1,115) 2, ,461| 100 Le .000)n 467) 5,803,5 10) 15 
on. - ----.-| 1,000 oie seri 100] 100. Itee Sank of . Sriiii| iveo9.419| 10] “6 35 
poclaes A. preferred ¢ ,000/ | 1,389 125 itiszens Bk & ..|% 300 6 8 
Fadiana Nat Basie Rey spe 35,067,385|/ 101 143 Com mon === mien at ste adil Whee aii dae 
= * 9 ; 1 First did aes * : . 
discawe ge | “Bs eee ct ene 18 | Saad a a RRGRs) SO 245.0001 1 "ie 
People anu Nat Bk-| 1 29:00 24.054 arta 100 130 7 Gn Baa & oe 68 139.900 "379950 13, :039,715 10-5 bore 
Bankers ‘Trust Qo---|| 250:000| 2,299259| 31.569.302 100|------loo--- | oeulerd <==} 560:000|" 563,138 '3,0:308| 109) 309 oJ 
Fidelity Trust Co--- 500 82,686 1,569,362| 100|"220 ~|235 ~ | Citizens" lo— : 4,178, 100] 180 {190 ~ 
mc ‘x Trust Co_ 4 282. 4451536 2,238,012} 100 220 |235 Fidelity Umon NB .178,511| 100) 325 1 
mmon - . 445.536) 3:301.208) 100\"" 57°" |7-- Fidelity & Oolum Tr- 1,000,000) 3,1 std 
Common -......| 1.500.000] |1.035.84 301,203) 100|" 57 | ----- First Notional Bank 2.000.000 13:189.912| 63.577.828]100 268 
Tru onal ; otal anaeaaeiiedl atten S -curit Tr| il d ‘ "§ 5 c 
Uinjon’ Trust Go--- ,1:808:000 foe tie 37,238,671|{100) 148 [157 icouvudky Title Fy Oo oy 3.008.345 2 6. 7190) = 
aeouth Bend— 1.000:000| 2.586°s07 16,35)..138 Toaliag 11837" ra bh. Cae o1 090.098 1.041'be4| at os 278) 12 98 
Ageerican Eres Co.-|! 249.000 555,985] 28:990/974) 1881 988 0 Veuisville ‘Trust Co, i 180:700\n 710,010 12:218-873) 100 115 |-~--- 
: 85,: tes -| 41,975; 675) 1, iam tea [77777 
Merchanta Nat Bani { re 950 1eesa;| 2:380-588 aed w Tr Oo-| '"48.000| "105.663 11'489-819] 100 see i--7>* 
5s Joseph Bit Bank | i 750] 387 1261 Oooo tee "i Aue 105,663] 1.6 raral Wl lane 
Nat 430 100 t Nat Bank ’ --- 
sp erotered ants Nat Bk 240,000 : 4.675.739 100 . =~ ——_ s eee BPRS AM tot 100 
ere -2--5--- ° 14 N zens U “prt stock retirem: : "488! 100!... ~~ | 1250 
Ses oe First 350:0001} 2,427) 5,514,736 bad e Affiliated — Fidelity unified ent price. > 100'..-... 1250" 
Qommon ea { 198 sa ~~ 4 f March 7 th the First Nati certificates. Sept. 28, 1938. — 
Soeee----+<--| I ov we lo a ders F. cel Mette at Lovivig tT . 
a sep ool} 575-408)..17 i Co Ro a is Ta ana lle. 
706,365|{ 20 kets ani and preferred nes 
10 ie SE Kk or capital debentures 
R eben 
x Ex Praha yg tures outstanding. 
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Wettonol Banks HUS State Institutions | 

ationa! Banks Stat Institutions j MASSAC March 29 

= March 29 LOUISIANA March 29 March 29 
Surplus &| Gross 
Surplus &| —_ Gross Capital Profits Deposits |Par| Bid | Ask 
Captial Profits Depostis | Par| Bid| Ask | __. “ > re 
Nomijnai. ” Fall River— Per |share, 
Per |shar¢. | gall River Bank 262,431! 6,483,769] 100) 100 |105 
Maen Genk ° ‘ ; Frame ee] 400-00n) 20e t0l BS!O1; 70s] tool 2e5 Lo 
bg A age teap aoe 300.000! | 478,122) 10,953,944 19 20 25 River Trust___ 300:000| 261,169] 63:563:650] 100! 76 |-__-- 
fat Bank ; ia sry 000} 897,348] 7,272,191] 100 
lagees Net Weak 300.000)| 506,089] 10.357.387](199) 125 [140 safety Fund Nat Bk.| 600.001 Nilo 
Preferred aeliaontl 240,000) 80/..---- ----- | Oape Ann Nat Bank.| 150.000) 251,845] 2,850,371 100 rec/ent 
ew Or Gloue Nat Bk of Glou| 120.000| 168,706] 1,983,309) 10 sa|les 
Amer Bk & Trust Co } 94 |100 | 2ignees 8 D & Tr Oojd 290.000) 242,986) 3,662,470) 20 
Common .......- 1,000,000 41442998 34,357,806 {109 1 Haverhill a 
mubetie ait | 10000 fool ze [ac | Migeeemme Rests] 308888) 988888) $958800) '8l-—-ar-[-a- 
Common... ___. 1,500,000 816,865] 53,538,746] {20} 22 | 24 “. , ’ , 
was ol Useiasatel| gy pour = amet Bank! 975,000] 191.210] 7,654,567 
ie ence 1.500.000 |1.087.907 53,739,597 {38 22 | 23% Preferred. ——- - 345.000) / ; ace { Bictéevs abiekd 
SB &T Go| 208000} _197,181| 2,714,376) 20) 26 | 30 Common... ... 100.000 } 169,667! 2,633,816//100/ 62 /|..... 
Whitney Nat Bank. | 2.800.000) 7,041,120/126,795,020) 25) 7234|__-.. Preferred == be 144.000 perp IN pil 100 eer pee 
ve - io . ). , ’ , cece 
First National Bank.| 1.000.000) 1,093,296) 29,691,093] 100) 14/150 See ve = 
mmercial Nat Bk.| 1.000.000 816,684) 19,724,519) 100) 125 |-..../ g StateMer Nat Bk 600.000 341,136| 6,494,306] 25/.....- 25 
Cont’-Am B& Tr Oo! °700.000! 432.666! 9,135,073' 100! 104 1106 F woll— a a aap ipa TN ue Ts ya 
Dp at. oe . , ’ , ---ee 
Onion Old Lowel 023,725} 25| 2134] 2534 
Nationa! Banks MAINE State Institutions National Bank____| 1.000.000; 626,465| 11,023, 
March 29 A March 29 Nat Bank— . 
Taalaa. Common.......- 200.000|]| 149,579] 3,074,788// 50} 9 |... 
Augnete— Per [thare. Manufac’rs Nat Bk. 190,900 311,769] 3,015,882 { 80) hain 
First Nat Granite Bik|d 825,000} 439.785| 7,845,000} 100|-.....|..... [eens -| Fee erO'sbo| aoe Dae 109 GR garces 
Merchants’ Nat Bk.| 1,000.000|i 292,905| 8,624,396] 100 re bas tOo...| 400.000) 774,948) 09,245, ----- 
Eastern Tr & Bkg Oo 200.000} 999.577) 7.137.708] 100 Nie. vires Motion Geena 718.009 223,500 7.953.008 50 i 10 
Common..._.... 600,000/| 575,162) 13,576,254|{ 20 sa\les Wat Bk. . , 778 664/12 7 ate 
referred ~~~~77: 908.900!) { 3 Befe Deposit Nat 425.000 493,441| 5,7 . * i 
Qanal National Bank} (300.000) —500,892| 8,853,312] 100) 100 |105 | Warren Nat Bank -./ 200.000 = 74,102) 1,909,759 100) 65 ‘..... 
k & Tr Co-_- 200.CG}i 201,150/ 4,146.214| 25) 24 | 26 | ,eehom i! 57. noo! og soe! 3,403,667] 50/------|---_- 
Nationa] Bank 400.000} 246,640] 5.469.130] 40) 28 | 31 pon aR 
Nat Bk of Commerce 400,000} 371,073) 7.365.527} 20) 87 | 40 oy : ont 250.000!| 946.027 6.717.417|I 10 pm ne ‘aay 
a ank— 200.000 ~--“<-<—« --se8 
Oommon.--..-...- 500.000 Et : 50} 65 | 72 Preferred. - . . ..... 
Preferred A_____- 2900 749,277 12,118,890){ hs ented 40 8 openers oer rank |d2.000.000|  723,833| 14,510,525] 10] 8 |... 
Preferred B - - - . -- 75.0001} =e ====> | Tnird Nat B&ET Co_.| 1,500,000) 2.911.893] 29:291.302| 100] 297 |--_-- 
Springfield 8 1) & Tr_| 1.000.000) 1,349,538 14,598,446 25 55 E33" 
Nationa! lanks State Institutions U ston Trust Co____- 1,000.000| 1,905,797 a ie Set 30 eS Bicses 
jaoah on MARYLAND i an WestSprinafioid Fe | 194.250] 97,086) 2:185:496) 30). Soe 
7 ; Machinists’ Nat Bk.| 200.000) 267,455) 2,284,607 100 sh jawe 57° 
Baltimore— Per |share, | BtlatolCousty Tr..-| 800.000) 324,404) 4,440,088) 26)... 
Balt Comm’) Bank _ 500,000] %86,064) 5,081,228} 10] 4%] 7 Mechanics Mat Bank 
Baltimore Nat Bank Common eA ,000} 1,116,835] 14,198,416 {100 we tai. 
Common... _-.- 600,000) | 1,168,842) 39,122,460] j10} 20 | 24  e ——~ bahetaalaade 375,000) | tae 2 ere 
i 800,000) / _.| (20)....-.|-.--- | Guaranty Bi & T Go| 3001000) i238,805| 4,998,798| 10) "18° |=-_77 
Oalvert Bank." -- |d 370.0% | 352,796] 10,254,365) 50|""75 WwW Co Tr 
Oanton Nat Bank.. |d 287,500) 175,256) 3,763,509) 100) 50 |__-.- Common ......._ 1,000,006! \1,905,277/034,299,540 {10 15 17 
Carrollton Bk of Balt 80,000; 252,494) 1,533.56 See" S “soeUs "9 glide ses ~~} 25000000! ; 10 7%\_ 8% 
Pom ore Bask | « BOG o.g15'380 rh 3180091 10) shoe! 30 
a Ba a d J OY .o 40, v, o 
} , 519,16 6,203,909] 100) 75 |...) . National Banks tute Institutions 
Nat Marine Bark. | 900:000| 794/365] 4006-4581 30] 4236|77 ; March 29 MICHIGAN March 29 
estern Nat Bank. 750.000 568 ,097 11,997,299 20 33 334 N 
nia) Trust Co_ 460,000 139,308 2,036,240 25 14 18 _— nal, 
Equitable Trust 2,000,000] 1.302.308] 37.522:880/ 100) 16 | 18 Bay City— 74.782| 1001“ jmere 
on eer eb | ey ny Oe Natl biof Bae Olt ; | 00000 369°987| 60887169] 100 Nlo 
-~ a . , , , 
 Seseat tase ----| |29809)1-26°-700) 27. s07{ 0) 12 | 14 | Renity Seamer, ooo] soe..aa] .eanaaa| 20] SIS 
Pital notes. .... 600, ee leseces|. i.e avings mee . ‘ J 7 
ercant Go__.| 1.500. 3,889,020; 23,000,763] 50) 240 |-~-"- Detroit— r 
fei etate Tr Oo. S 800.000 P 275.200 ah 831 441 190 582 aimee Commonwealth Bank/d3,413,575/n1,.789,135|056,755,087| 50\n100 1/110 
non Trus Oo... 3,000,000| 1,693,854] 41.763.337| 10| 9%|--93¢ | Oommon 7777 1.800.000 }2.200,283 143,261,597 20 45 | 48 
First Nat Bank_.-.- d 394,000) 160,144) 5,883,713) 100) 100 {110 | Mfrs National Bank-| 3,000,900| 4,149,219/131,219,780| _50|""85""|"$5"~ 
Bank— aoe aun teal sae os Michigan Ind Bank 100,000} | 30.780} °407,928| 100|.....-]____. 
Capital notes____. 190:500 } ee eee - “ee 7,500,000 \13929 728/395,835,585|) 10} 39 | 40 
Becond Nat Bank___ ,00U} + 230,961} 6,950,405} 50] 120 [125 onprferred Mae ik 9,500,000 El . saaieiin tenn 
Common TPR ye at 1 50.000) 117,667| 3,562,275|f 15) 15 | 16 Gomeeneee.. 500 900 11610,399| 21,423,950 10 23 | 24 
x— : por Melee’ Se igiet Wabeek Stave Bank-| 1,200:000| 407,734, 9,061,757|-.._ |22227 siveee 
Citizens’ Nat Bank. 199.000 932,745) 5,053,725) 100)....--|..... | Bankers Trust Co_..| °500,000| 372.903| 9433.775| 10|.----.|_..~- 
Farm & Mech N Bk.| 125,000) 515,822) 5,358,045) 25) 65 | 70 tyuitable Trust Co— : 

Co Nat Bk prepa See: Bees ws Ser. Common ter tay 309.660 43,922) 91,751,400) ( 10 omeee Savioe 
Common —————H—e ee , , , ’ -ee-+* |e eee Pref oe eescececce . \ AM «mee - lee enn 
Freferred acisiib ie @ 43,300 } s | epee €25 Detroit Trust Co— 

‘own Sav Inst. 150,000; 413,743) 4,361,844) 100). ..- |. Le Common ........ 2,099,000} \1,701,205/911,416,104/; 20) 40 42 
wm land Tr..| 150.000) 48.558) 1.529:205| 10/.."_. |Z>277 Preferred...____- 1,000,000} / | 20 26 
wno— Highland Park Trust; 150,000} 102,143) 287,868) 100|..-... emia 
Farmers & Merc Bk. 90.000/i 94,588] 1,694,967) 10 Nio Up Guardian Tr Oo_| 500,000} 695.401| 94,120.532| 100|_---- wrote 
Nicodemus Nat Bk../@ 387,009} 295,326) 5,705,921/ 100 re|cent — , 
Nat Bank._-| 200.000) 242:853| 4.011'875| 10 sa les Olt Com & Save Bk_|d1.0C0,000] 795,.077| 20,800,601! 2| 25 | 28 
wn Trust ©o| 150.000! 77.254! 1.785.297! 10 Genessee Mo Save Bk) 1.000.000/ 342.858] 9.087.965, | 22 |~ | 
————, | Nas Banker Pune | 200000] dis'aei| B'ssocuss| Sol ae tae 
a 1 ° ’ ’ ’ 
iona te stitutions QGrana aa— 
“Saas MASSACHUSETTS mar Central Banke -| 250,000} 101,047; 1,438,504] 20) 10 | 18 
Nominal. “'Gom ‘end $00.000'\ 544,130} 11,695,871 ™ 16 ag 
n— Per |share erred ........ , "|ene--- 
First Nationa! Bank -|27,812.500/52,590,924/652,510,128|12%| 4214! 425¢ | Peoples Nat Bank— 3 
erchante’ Nat Bk. 74 500-000 5,670,616} 95,130,643 108 302 "1988 Common. -..._... $00.000) 538,537) 8,139,843), a 18 a3 
Rzi dicta Sent’ |g.000 om op. cosartia Ae Si 4) $4, | on Raat Baa | | sr 
a awinu a ° ° A , . ’ ® ° re e 
pd Nat Bank... | 2.000.000) 4.865.403) 87.250:381| 38 134° {138 Gommon - ......... 1375000 aehaes er 10 i is 
Web & Atlas N Bk_.| 1.000 000 86,443| 12,376.870| 50) 41 | 43 Lhe ym Se 375.000 121,951) _go2a.sooi' 0) 12 | 33 
Boston 8 Dep & Tr. | 2,000,000! 14,038,821) 35,545,238) 100/a280 |____- Grand Rapids Tr Oo. |d bo 'soo, azaSGl] 924.500) 20) 18 | 13 
Trust Oo. 19,000} 237,685) 2,294,053) 100)... _|7 7-7 Onion Bank of Mich. ; 3%. Cel SeF bee ch ieee a 
Day Tru Vo. 52-: a) 220.000 {1.803.594 12.327 .187 100 ~ a eee Michizan Trust Oo. .| 1,290,000 d 91,775, 
uc) Trust —_— e ’ , an Bite enscaleoene 3 ay! Ca ‘ 
New Ene Trust Oo..| 1.000.000) 3,307,232) 32,024,945} 50)\a400°°|22~77 Gaginnw State Bank.|d 357,000} 167,605) 5,911,275) 20) 23 25 
Old Colony Trust Ov} 5,000,000! 5,277.73 None} ¢10}......|-- ___ Hecond Nav bank & 250,000! 2.368.746] 27.603 969 19" '8 45 ‘ene 
Pilgrim Trust Co...| 400,000|i 437:700| 8,192,856| 100) 170° |7a85 Tr Co. __-- 1,250, 368, ,693 ,262 
Stave Street Tr Oo._| 3.890.000) 6,654,223] 82,215'495| 100) 260 |270 * Sale price. 
Common « SR 709.000) |1.130,47 12,831,966) 10/1936 1234 Serene eee Renee Bt Gheereme. 
Conver: © pref... ’ c Retirement . 
wees _~ abd 100.000 141,645) 2,576,691 108 sonece f d Commen and preferred stock or capita] notes outstanding. 
at Bank..| 300,000} 308,785! 4,030,303! 100] 160 |.._.. ¢ -eatit, ; : 
Severiz =--| {00:000| 7a'raelo teorson! 1901 189 |----- f Convertible pref. stock entitled in liquidation to $20 a share 
Brook ome Dec. 31, 1938. 
Brockton Nat Bank_| 600,000) 640,203| 7,938,407) 20/_.___. .| 152 Unie” tae tied: June 30. 192°. 
ae - - - - ~~ naan 500.000) 403.557) 7,211,998) 60/-.....)/..... pi Bieekholders of some May’ 3. 1939 of the “Gommonweal:h Maygos, 
d troit. # % mon stoc Vv . ° 
Gam  — i 150.00u/i 688.562/0 6,593,722| 100) 400 [440 1939. offering of $375,000 now cotammen etock cf 850 par wee made to patent 
ty Bk & Tr Co.| 300, ’ 4,341,200; 10) 10 13 holders at a price of $75 a share. Upon completion of recapitalization, 
Rervard Trust Oo_--| 1.000.000) 1,293,505/b20,619,178; 20) 69 | 71 capital account will consist of $1.800.000 pref. A stock, $2,000.000 common 
Everett— stock, $1.000,000 surplus and about $1.000.000 of undivided profits. 




















Middlesex Co Nat Bk 600,000 793,827' 9,721,669 Dt Gin cet de ~ t Affiliate of First National Bank of Boston. 
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National Banks INNESOT State Institutions National Banks State Institutions 
March 29 M A ‘March 29 “March 29. MISSOURI March 29 
Surplus & Gross Surplus & 
Capital | Profits | Deposits Bid | Ask Capital | Profits Par| Bid | Ask 
Nom|)inal. ; Ni nai. 
$ 3 x Per |share. St. Louis (Conch) x $ $ Per share. 
000 36.46 0 800,926] 100) T clegra at Bk| 500,000| 214,229) 4,622 120 |..... 
2 eae atog Sores 1 Ponca Oo") 1993008) | 0 ai] SSO] a ae | 
2,000,000] 1.253.465] 27,075,435 Nie Trust, Oo-|t 3 £000) i 205.303 3.199. ao bagcw 
x 232,711) 5,848,072 sajles Co__..| 490.000| 243614] 5.693 35 | 38” 
1,000, 473.703| 10,942:789 T Co-|10,000,000| 6,.259.153/170:919 129 /131 
. 42, 1,022,016 Mercantile-OCom- 
, <p OP dee Mine Vel Te, | 6.BOo Ooo] 3.08 S401100 Tos so 26 “| oF 
b 100,000) 126,429 2.255.630] scccccidwose Meund City Tr Oo |k 245.431) | 25; 2'705.441| 100).....- 50 
+ 150.000 $3 oe 1 290.218 casoscipeses Nerth St Louis Tr 000} 336:582) 4/253 96 |...-- 
$6,000:000| 7.531.722]136,097,977|6 20|....-2|22 2 vee er. secneee Hiiiaianastes Wg 198 |---+2 
B28) gone) 98 Ape BR) oaa - ou 
’ ’ 545,307! 100)....-- -+--- | Oltizens’ Bank. _.__. 290,000) c 610 624,954| 100|_._.- a 
k1,000,000| 494.991) 15,487,193) e100). ....-|-...- Union Nat Bank.._.|& 592.500) 421.997 223| 100|....-- i es 
6 100,000 44,375) 1,945,413) 6100]--....|}-...- Trk tit 92.414 420,215 100!_____- haps 
5.000.000 } 4.180.878 115,356,710 e 7%| 7% 
»"100-000| 41.137| 1.346,870)0...|-—----|----- National Banks == MONTANA = %*24¢,Zrstitutions 
e . ’ . en Re ke Ret iiieieal --<—-« 
e 100000 29, 1 ,584 ,234 ere “eee Ni nal. 
k 125.000 140,311 2,884,168 seencciéaume i» x 
k 85.600| 43,751 1/208,004|.___|7=2I2=]22=22 Mldland Nos Bank. : 9 203.5831 5.074. 598lo4 
. 154.63 4,686 ,227 No re t Bank. ) , ge 
¢ 2OR 0e| 75.370] | 1'842°100 orem | Sec Save Bank.| 100, 208,822] 3:065.742 100 mf 
First National Bank. 000} 862,646] 12,336,774] 1 re|cent 
£1 68e 00 bn '852|  oTaaS Sor] Wool cz7727|c777: | Muere Nat Bk -- ._- 100,000} 34.217 811] 1 salles 
08 200.000 7 ff 288), ,2:192.547 cocscologze. | “genes us & Te On. je C00.000) 586.650 718\9--- 
Re eee 26a 000] .'116:300| - 2:946;000 © 1056) 10% First Nat Bk & Tr Co! 600,000] 269,151| | 9,049,649}¢100 
‘atBk&TrOo| ek 455,000} 222,027) 7.562,211 eee ohne Tass —, 123.3131 6.614,851|/100 
Yards Nat Bk-|& 300,000| 189.438) 5.447,123)¢100)----2-|----- | Breterred=.27-777|° 330:000l} 614.0511 (398 
| shear aah 100, 292,408] 4,937,373 100)... mtn ; —= 
An’ *""let ano 000) 64e@&.900| ___s_sit@inni- "~~" nee" National Banks State Institutions 
First Trust 65 _>7"lol. 465,900|__....-|g1001- passband onal, NEBRASKA = "2% Znstitut 
1 Ba State Institutions 
Natta 33" MISSISSIPPI S*"scansk'ss “a Nose 
Continental! NatBk— 
Nominal. Sie daonana e 312 BOO 242,343 5.3401 [ 100). ccccclessse 

tal National Bk inst) esena First National Bank_ 335000 490.446 6,085 190 “150 “185 

---s----| 3 565,796| 9,565,943 50 | 60 Nat Bk of Commerce! 300,000; 809.908 47.495] 100| 240 | 260 

Commerc’! Bk&TrCo 3: 14,739 899,102 “10° "|" i2% | First Nat Bank____. 1,500,000} 1.081.271] 27,832.465| 20] 37 | 39 
Gu Bk & TrOo|k 740. i 414/222) 12,291;213| 100] 140 |160 Live Stock Nat Bank} ‘450. 512.724| 13:441.474| 100] 160 |..... 

Jac n- State N Bk.|k 7 411,395| 8.097.394] 100] 125 |150 Omaha Nat Bank— aiiticadila: hen sal anon deeheendl tk tak 
Nat Bank..|k 260,000 117.753| 3,344,436! 100! 80 | 85 se Qaee ae B00 0001 | aang — {180 Pc gee eased 

National Bank |k 3 163.055| 3.152/201| 50] 68 | 70 Packers’ Nat Bank: 

& ers Bank|k 23 '418' 4:175.907| 650} 51 | 54 ommon.......- 117.000!) 67.892] 2,397,508 {190 or ettine 
First Nat & ---|k 600 141,228) 5,898,187] 8|...-.- -<--- | South Omaha Sav Bk 60,000| 56,220]  928.774| 25|.-----|----- 
Merch NatBk&Tr Go! 3 304,037! 5.270. 00} 125 1150 ~ | Stock Yards Nat Bk 
—————_—_—__—— ie dhbeahks e 380.000 114,152] 7,401,882 100 ae oe 

National Banks State Institutions O 8 Nat Bank______'e1.100.000| 1,137,764! 26,816,900! 100|_.._--|----- 
“hdereh 29 MISSOURI March 29 ——> 
Ni ‘ National Banks 
Kansas City— Pee lctare. March 29 NEVADA 
Baltimore ania 100, 69,225) 1,956,219, 100) 107 |_.__. 

City Nas Bk & Tr Oo} 600,000|c1.888:541| 24'426:490| 100] 300 (345 Nominal 
bia Nat Bank. :000 152.366) 6,108,343} 100} 70 80 Reno— | | a7 Per \share. 
Commerce Trust Co | 6,000,000) 5,065.874/161,928.017| 100] 128 /|132 First Nat Bk of Nev_'d 600,000] 1,149,664] 28.430,108' 100/......]|..... 
ty State Bk 190. 63.8 1:159.653| 100} 70 | 90 | Security National Bk 100,000! ‘21.440 (291.819 100 ..----'--.-. 

National Bank_| 2.000, 4,963 768) 120,678.042| 100] 450 |__-_- = 
Linwood Beet + 1 “609 at et 20 a0 B00 190 100 i356” National Banks State Institution 

- ’ ¢ o a na n wa nstitu s 
erchante Bank-..-| 200,000/ 198,809] 3|291,265| 100) 200 {226 iach 20’ NEW HAMPSHIRE ° 74473534 
OCommon........ ,000 346,086} 8,068,631) 100).....-. 170 nal. 
Capital vay 796:000 Manchester— Nom share. 
Missouri A noskeag Nat Bank 200,000 883 ,681 829,711) 100 Nio 
Common ........ 190.000 58,189} 1,380,997 (100) 115 |130 | Manchester Nat Bk.| 150,000} 539.305] 3,386.2 7 100 re|cent 
Park National Bank-| 50,000; 36.470| 1,610,633| 100|-...-- Sdewe | Le: 0.70), er ae ee 
sanae Doak of mm} 200,000) 83,957) 3,045.307) 100 18 <= nae indian Head Nat Bk|k 200,000| 502.133 8,384] 100]...... 
-| 100,000) 104,540) 2,811,125) 100 110 Nashua Trust Oo.../k 400.000} 512.173 1,264] 100]-..-_- igs 
theast State Bk--) 100,000) = 60,812) 1,187,893) 100) 65 | 75 | secondNatof Nashus/k 600,000] 564,326 8,103} 100} 100°"| 10 
Common......... 50,000 30,286; 600,261|{100} 50 | 65 ren Bank. , 
8 pn a ee 50,000 (100) -~-... ao Common........- 250,000]! 100,065] 3,115,457] /100 Nilo 
tock Yards Nat Bic.) 400.000|' 284,328) 6,096,379| 100] 200” |226 a ee 30 OO Olt ty ee 
- ot’ Bank ne acta k 550,000 139,983 8,398,400 62% 45 55 New Hamn Nat Rk 200.000 30,974 1,343,119 100 aa tes 
ai libina 1,000,000 697,035] 25.031,967' {10} 8%| 10 Siatienal Boake Seale Fratints 
Ny rales its 1.100. 15 ationa n nsttiutions 
Union Av Bk of Com 190;009 ’ 325.172} 1,364,548 100} 150 |-.--. March 29 NEW JERSEY March 29 

ersity Bank...., 100.000 18,176}  °864:451| 100} 75 {100 Woasl wal 

port Ave Bank-) 100,000lc 191,512) 2,024/372| 100 150 |----- | gos nese city — jy 
American Nat Bank.| 200,000| 212,120 7,478,729} 100 Boardwalk Nat Bank| 400,000) 727.185| 5,896,884) 100}...... 150 

urnes Nat ---| 200,000) 263,010) 3,910,474) 100 Bankers Trust Co— 

National Bank-| 500.000) 422:479| 7'503'995| 100 Nilo eyes 6ese 120.009) 96,126| 1,545,434 100 os a a 

Trust Oo__.._. 100,00C 151,566 980.903} 100 re|cent Preferred. ....... 343,7 : ee aie a30 
PirstStJoeSt'k YdsBk|k 250,000! 103,910 3'666,095|s--.- sales Trust Co./ 500,000)c 251,404) 5,483,926) 10) 2%) 3% 
Tootle-Lacy Nat Bk. 000} 268,124) 7'685'320| 100 uitable Trust Co— 

tests 3 104. 3'887'400| 100 | he ged 225,000 je 163,669| 1,468,537 {199 Godaieiaitesead 
aageoer! Vall Tr Oo. & 129,000 69,820) 1,221,388) 100 Rcsgenmce 1,184,565 10 Tabecten 
Amer Exch Nat Bank A : yPKNatBk&Tr k 580,500} 219,574| 5,564,356] 100) 55 | 65 
apd pont Od 107 B00 } C3.) Se {20 3 28 “Grove tank...... 300,000\c 156,890} 2,646,235 10) 5 | 10 
Baden Ba AAS Soe k 275,000 ‘ 138-008 2,595,701 00 70 “3732 ae Zee Oo... 100,000)c 108,973} 1,089,807 5 3 4 
Boatmen’ -| 2,000,000 : 25| 20) : 
T as , 00+ 324.398 Beret: : 100 on i Broadway Nat Bk ..|k 200,000 38,859] 1,828,753) 50/...... senile 
& ----| _ 300,000} 217.734) 5'523'521| 100} 100 |-_... Bayonne Trust Uo_.| 400.000) 349,420) 9 573| 100| 75 |--.-- 
Nat ~-.-|10,200,000| 8,679,134/231:563.997| 17) 36%) 36% 
ustria) Bk&TrOv| 750,000) 431,011! 11,870,954) 20) 73 | 75 Bridgeton— 
a. Bridgeton Nat Bank. it 244-100) 98 'a74| ziss2'ss0| lool #0 | 80 
. 7 a e , , , 
sal notes... 300.0 } 86,730) 3,209,746) | 190 The ore Farm & Mer Nat Rk |k 249/500! 109/467 507.372| 20| 8 
vois Bank..| 600.000) 145,698) 6,735,604|.---| 15 |_._.. ¢ Retirement price. 
“yd a ASS 50,000|/| 34,749! 1.007.871 {100 oe. £4 b First National Group. 
+ angen 50,000) | 100|.----7|4100 ¢ Dec. 31, 1938. y 
‘ d Owned by the Transamerica Corp.. San Francisco, Calif. 
& Trust Oo..~... 00.008 c EER 11.166.689 one 48 ee e Member of Northwest Bancorporation. 
utual Bk & Tr Go $50,000 296,236] 9'426.076| 50| 50 3 @ Member First Bank Stock Corp. 
Rerwecee Nace] Zaato) TAtSSS) SHE 28) 8) 10M] 20 | ¢Sope, 20, rns 
A Bk Ge eT 350000 685'89 4| 16'479'522 110 1160 : Hp yong stock and common stock or capital debentures outstanding. 
& Saves Bank..... 421,000\c 64,462} 3,202,152 pe ae o American National Bank of St. Paul affiliate. 
Youth Side Nat Bk—! 400.000) 216.594! 4.769.947 19 /|----- s Member of the Guardian Detroit Union Group Inc., Detroit, Mich. 





JuNE, 1939] BANKS AND TRUST COMPANIES : 107 




























































































National Banks State Inszitutions National Banks State Institutions 
| Nationa Banks ~NEW JERSEY %%225;"33 ‘March 29 NEW YORK March 29 
& Gross Surplus & Gross 
Capital —— Deposits | Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ash 
Nomi\nal. ' Nomi|nai 
$ $ $ Per |share. Auburn— $ $ ~ Per| share 
Camden— Nat of Auburn) 400,000) 359.159, 6,330,164] 100)...... hme 
FusOomNetB&TOc 42,177,891| 1,098,696] 24,078,316|19%| 334) 4% Auborn Trust Oo-.-/4 695,000} 139,238) 6,133,439) 100|-....-|-.... 
po ye Trust Co. /|d 222.500 69,034] 1,212,539) 40} 2 4 City National Bank.| 400,000) 917,982) 9,593 663/ 100/...... *250 
Camden Trust Co... /42,734,750| 1,.467,378| 33,351,035) 3 %| 1% ational Bank-| 600.000} 384,349) 10,232,138] 100!....../---.. 
O Marine Midi’d Tr Co| 4500.000| 577.445] 8,032,016) S50|f 4%' 4% 
Ampere 200, 52,649] 2,919,284 oe Brooklyn— State Blank & Tru|st Co. retur|ns date Mar| 29, |1939 
Say Inv & Trust Co vit 5355 - @National banks Mar| 29, 1939 
iththie6 ele © 95,600|| 300,847] 17,971,737|; 1 is \% | Bensonhurst Nat Bkid 200.000) 160,200) 3,101,800 75 (100 
ah eiaine 769,165 poe 1 2 Oltizens Bk of Bklyn|d 240.000 93,835| 2,917,142} 100|-....-|..-.« 
th— Flatbush Nat Bank |d “ann 77 3,202,200] 33%s|......|.--.- 
port d 400,000 70,311] 6,797,.752| 20| .5 |..-.. | Kimgsboro Nat Bank) 599'nnn| 365,400) 4,068, ) 7 RS 4 ee 
National S tate Bank rt tyeed 137,328] 15,853,641} 25) 12 pefazette Not Bank.|d 900.000) 20 8,748,400} 100)...... aatim~ 
Home Tr Oo|d .000 36.304) 3.918.075} 409) 2 |..-.. | People’s Nat Bank../¢d 550.000) _ 384,800) 5,.733,4 50 47 | 54 
Trust Oo__|d 927,592/k 230,758| 4.452.313) j10/-.-.-.|-.-.- Brookiya Trust Co... 8,200,000 5,769,046)118,844,917) 1 75 
Talon County Tr Oo|41,114,345/*1,492.264| 12,079,766 1, 3 4 K Ne te Oo..| ~"500:000| 6,380,900) 53,123,100) 1100/1500 [1540 
2a— 
Seaboard t Oo..| 500.000/k 368,164) 2,296,132) 19) 3 4 Liberty Bk of Buffalo 
oreey — : Co Sees ccosean 2,200,000 |2.895,352 50,461,973|{ 10} 93%] 10% 
First Bank.| 2.225.000) 1.261.955) 43.695.799| 100) 50 | 53 Debentures . . e 2.500.000 
prozkiia 06 Bank. d@ 200,000/k 238,272) 3,533,945/37%|------ 6 Side N Bkid 200.000) _ 148,673| 2,172,426, 10) 7 |-.... 
at Bk— -| 5.000000) 7.945.804) 91,539,002} 10] 2134) 23% 
ieee dae 1.360.000 400,588 a i 25 5% ran? M ----| 48,000,000} 7,666,639/158,877,580) 132)/T 43¢/---.. 
Bergen Trust Co....| _ 100,000 86,827) 1,115,361 100 Ay hemune Can Tr Co} 890.NNN| 1.881,615| 10,903,565} 20) 57 | 60 
TrNJ.. 3.490.000 3,183,057] 59,891,256] 25| 24 | 25% | Elmira Bk & TrCo_-| 792, 1.003.937| 15,423,679|----|------|--.-. 
orsh Be mn Tr Oo. 1 k 28.611 859,490} 50) 15 |..--- *irst Nat Bk & Tr Co} 1.227.500\k 770,545] 14,547,174| 25/-..-.- ria 
Common _....... 600,000) | f5988,507| 51,568,334); 5 %| 1% | Steet National Bank.|@ 550.000) =178,331| 5,524,828) 100/...... soane 
i 4,000,000 | Btetee r5 | Tompkins Co TrCo-|d 650,000) 523.341) 9.217.334) 25) 60 |.-.-. 
Branch— Jamestown— 
Le nch Bkg Co| 230,000 17.540) 2,789,651| 6§0)------ 100 Bank of Jamestown— 
wn— Common . ....... 250.000) ( 5) 4 6 
Piret National Bank. 339,398] 7,335,940) 25/.-...-. 150 Debentures “A”..| 245,000|{ 325,840) 12,784,903/{ 5).....- Hf 4 
ational Iron Bank.|4 592,688, 321.856) 6,374,492) 10|-.-..- sees Debent “Be 73000! | 25' 100" |1023%4 
American Trust Oo. a 25.2 1,720,212] 60)-.....|----. The at Bank. 200000) 797.403, 8,435,511} 100 300 350 
ceristown Trust Oo c 814,608} 9,502,435) 15).-.... 125 Nat Chautauq 500.000! 176.600! 3,920,393) 20; 15 |..... 
t. oy U ----| 400,000) 434,386] 4,849,332) 150)------ coece 
nion Nat 200.000 48,954) 3,001,256) 50) 150 |..-.. 
=m rust Co..| 100.000/k 110,723) 1,616,897} 50) 100 |..... | mot Rgatest 200 000| 445,650 812,273) 100 ule 
Bank of Commerce of of Ki n. 250.000} 136.082) 2.040.406) _10 rejcent 
ewark ....____. 150,000/k 41,262) 1,457,760) 100) 100 |..--. Rondout Nat -| 1RO.9N0/k 108.392) 1,186,121} 100 sa/les 
Nat Bank._.| 600.000/k 386.404) 9,558,604) 25) 16 |--.-. State of N Y Nat Bk} 159.000) 505.658) 4.097.285] 100 
. mp Wash Te Gold 884 900 4 31,616 6.680,544 a a 3% Kingston Trust Co../4@ 550,000\k 521,365) 6,425,037) 100 
Prospect a - . ee@-c eee , + . « . 
Nat Newark & Essex New York City— Ni\ew York Ci\ty banks are| repo|rted net) and 
epuking Oo a a 3.000.000; 1,325,420) 41,484.498) 100) _55 60 are of June 1.) 1939. Surl|plus and plrofits are of| date| Mar. |29,'39 
te Bank £000) 2,099.506) 25,478,516) 100) 500 [525 for National and| March 29,| 1939 for |State banks,|a di\ridend |record 
n Trust Oo_._|d .980; 619.468) 3,009,927) 25) 15 | 18 of banks and trust| companies|in New Yoirk City and ad oe a | be 
we Trust Oo. 208.099 1 130.533 ah 504-023 19 : 4 found in our *'Rai|tway” Secti\on, pages 2|02, 203. 204,| 205, ; 7 
Fidelity Un Tr Co... at'336:000 7,925,465|154,765.723| 10) 2234) 2344 | Amalg BankofN Y_|  am&0.000 27.600) ¢ 6,645,000} 100)..-.-- ssce0 
erch & Newark Tr_ 2-500.000 1,563,805] 17,769,269) 25) 17 | 18 Bank of New York.-.| 6,000,000/13.746.918/181,497,000 199 414 
nion National Bk. .|¢ 300) 146,120) 3,517,902) 50/---.--|----- Bk of the Manhat Co|20.000 000/26, 271,600|537 262,000} _ 10) 1734) 19 
States Tr Oo. 800.000 571,686) 4.724.1: 25, 16 18 Bank of Yorktown... 1.000 .000 774.573\¢ 6,833,157 40 | 45 
os Side Trust Oo_, 1,022,425, 152.150) 10.262.377 6 ll 13 Chase Nat Bank. ~~ ~|100.270.90133536 151/2,542,048000| 13. 3244| 34% 
‘ew Brunswi Comm‘) Nat Bk & Tr} 7,000,009| 8.375.903) 94,400,000} 100) 162 198 
Nat'l Bank of N J__.|¢4 867.500) 392.336) 10.567.061| 25 Nio Fifth Ave Bank.__.. 50,900) 3.830.282) 51.654.000 198 700 
Peoples Nat Bk.....| 300,000) 454,912' 6,253,225) 100 rejcent | First Nationa! Bank | 10,000,000) 108757 085/560.093 .000| 100)1730 [1770 
New Brunsw TrOo— sa\les Grace Nat Bk of N.V/ 1.500.000) 2,075,969/¢30,357,106| 100)....-.. ebinwe 
Common ........ 1/\k 105,343]. 1,786,227|{ 10|------ ----+ | Merchants BkofN.Y| (‘400,900) 256/800) e 5.530.500} 100) 97 |103 
Preferred aby ont 471,273)! Savombin r30 Nat Bronx Bank -_./¢ 775,000) 275.300/¢ 9.271.900|, 50 1 45 
& West Hu |dson— National City Bank.|77 509000161 383.114, 1.994.037 1236 25% 26% 
at Bk of Un Olty|¢ 289,283/k 246.987) 4,648,854| 100/--~-..|-.--. Netsefety Bk& Tr Cold 914.200) '985'700/e15.949.300)! 11%! 13 
at Bk of WN Y— Penn E Bank} 4500000) 269.301\¢ 3.087,459|10 9 | ll 
© ape S AT 100,000}| 31,002 2.080.900) 50|-<---- 40 Public Nat Bk&TrOo| 7 9N0.NNN| 9,497:500|134.854,000|1734| 29 | 3046 
Bs om 90 50.000) | 50) ......|750 achroder .| 5.000.000) 2.505.343\e24,776,113)\--._|------|--<-- 
Hamilton Nat Bank Sterling Nat R & T..| 1.500.000! 1,737,395\¢27,769,473'. 25 24 
ume wken. .. 142.109|k 27,605) 1,406,247) 100) 5 |..-.. Trade Bank of N Y_.|d 400,000 5,541\e¢ 7,017,040 12%) 144% 17% 
a 
a dinee 100.000)K 31,762) 1,270,740) 20)---.--|----. Trust co. returns |\date Mar. |29, 1939 
Merchants TrUnGity|d 590.000\k 377.288! 6.072.739} 20) 2 4 8k of Athens Tr Co_| 600.000/k 168,090/ 3,941 400) 100)......|-.--- 
Oomw ith Tr Un City|¢d 598.500) 121.075) 5,835,194 7h Wn ..--- | Banco di Nap Tr Co_| 1.900.000| = 653.214) 14.947,665| 50)..---- a. ae 
"b's Bk & Tr Oo} 100.00 0/k 108,468 554.402/ 100) 175 |---.. B’kof Montreal Tr Co} 1 900.00N|k 644.700|  211.100/----|------ yennt 
ken Tr Co 400,000|)k 362,070} 8.736.850} 10) 7 9 Bankers Trust Wo--_ _|25.000.000/79.755.552|984,.016,001| 10) 55 | 57 
Hades Tr Oo Un Oity. 1.000.000} 905,982) 24,373,214) 25) 3 5 Bronx County ‘Tr Co/d2.642.500\k 257.500' 22.700,700| 7) 4 5 
ff Co..|@ 145.000 17, 1,487,274] 30) 4 |---.. Cent Han Bk&'Tr Co/2] .900.000/71 647.928/910,443,430) 20) 93 /|101 
o— Ohemica] Bk & Tr Co/20.000.000/56 ,144,30/592,012,000| 10) 484) 504 
¢N 43.250 000 2,036,474] 29,867,815; 25/---.. slenGee Olgy Bank Farmers’ 
eBk & TrOo.| 1.000, 348,231] 5,345,088|@ 25)------|----- BS Windedeses 10,000.000) 14,856,730| 59,177.473| 20)....-./-..-. 
Clinten Trust Co...|d 750.000\k 428.200) 9,286,000 50 50 | 56 
First National Bk...|4 264.927\9 7,145| 4,228,609) 2 Trust Co_..| 1 000.00N|k 448.709| 8.177.600 5 9 jill 
Fpinfield Nat g 425,000) 129.5 5,545.928| 25 Nio Continental Bk&Tr.| 4.090.000) 4.332.397) 61,519,133) 1 12%] 14 
-Olty ..|4 100,000 53.723] 1,133,358] 100 rejcent | Oorn Ex Bk & Tr Co|15.000.000/20,104.570/309,286,804| 20) 57 
Plainfield “ 41, 150.000 566,289) 16.987,626| 100 salles Corporation Trust Co} ‘sON_NNN|k 364.200 31.300| 100)....-.-|..--- 
State bebee a 247. k 57,152} 3,929,367) 100 Empire Trust Co__-_.| 3.500.000) 3.761.613| 66,932,204) 10) 1334) 14% 
a Equitable Trust Co_| 5A0.0N0|k 585.700 292,700| 25)..-.--|----- 
First National Bk— Federati oBk&TrOo| 825.000) 1.126.218) 11,.511.697 49 ‘wae ae 
Common. ....._. 680.0001) 566,289] 13.891,046|/100| 55 | 60 Falton Trr=t Co_...| 2.900.000/ 2'826.900| 20.422.500) 100) 195 |20 
eT ee 580,000 \ 60} -...--/--... ‘1~ ast Co..| 1.900.000) 1,459.735| 11,269,287) 100)..._--|...-. 
Haledon Nat Bank..|¢ 100,000 57,980} 1,308,940] 190)-...../100 Guerenty . st Co. - 90.000 .000| 182956 690/ 1670216 109 267 _|272 
Nat Un Bk of A d 293,000 34,598] 2,188,184] 20)-...-. 12 Hellenic Bk & Tr Co.| 1.900.000) 414,926) 3,155,419) 100)......|-.--. 
terson Nat Bank.-| 600,000) 1.276,011| 13,502,736; 50) 65 75 Irving Oo. .... 50 000 000/53 .071.990\579,331,700| _10| 10%) 1134 
Nat Bank.._| 1,50U,000| 835,549] 16.509.285) 50) 30 | 35 Schroder Trust Uo.-| 1 000.000) 1,631,555| 19,856,238] 100]....-.|-..-- 
Sev ins 7” 1 .000,000/k2,062,517| 29,852,789) 25) 50 | 55 Lawyers Tr Oo... .- 2.000000) 1:916'340| 38.955.164| 25) 27 | 30 
dbadere 100.000/| 404,843) 5,634,109], 50) 160 |..... Oo - a= -----/32.99%, 440] 145129 357/690,205,471|{ 20] 40 | 42 
a pe ap 45,000) | { Ol ...--|-222~ | _Genveneiale weet’ 71's ota aaa 20| 52%| 544% 
Cogpeene Trust Co— ¢ Midi Tr Co. _| 4 000. NNN) 9.262.504/111,525,790|f 5) 4% )|--.-- 
ee are, Le 600.000 \k 139,602) 8,534,546|{ 25) 9 New York Trust ©o/12.°0.000/27 .900.462|372,537,992| 25) 110 /|11 
4 pret 594.000 12's|......|/712} | Pan American Tr Co} ¢09 NNN) 143.400) 4.170.600 5]...---|----- 
Famton Truss Oo..|@ 575.00:} 247,074) 3,188,762} 10}...... Saving Banks Tr Co|d29,997,000 6,291 .100/129,189,000} 200).....-}-..-- 
uar Co— 
Common........ 600 000) \k 345,412) 13,074,750|/100) 25 | 30 mon........ 6,000,000 \2,428.905 18,167,012} | 12} 4%! 5% 
irehahe - 750.000) | . Milcenarslesese Debenture notes__| 7534746 2 
nton— Trust Co of Nor Am_|d 750.000\k 258 509| 6,959,909) 100)...---. Ee ow 
St Nat 41,000.009| 538,734] 14,685,655) 100} 40 | 50 Underwriters Tr Co_| 1,000,000} 835,518) 11,844,746} 100) 8&0 
Mech Nat Bk. 3.145.000 2.428.559 41,730,686 ae 138 14% 76 Tres Go et N 2,000,000|28.796.925| 99,340,330} 100)1600 /|1650 
Security Nat Bank..| 200.000) 71/507} 1.256813) 100} 20 | 2 Jamaica Nat Bank__|d 361,2 1c eneecinee=> 
ton Ban |g 800.000/k1 .180'821) 21°293,621] 50] 68 73 200) ------| 3,470,800 
Trenton izust --. |41,874,000|)k 363,440) 22.495.030) 10) 1 
7 Me x) 100,000] 552,665] 2.835.061| 10 Pardee Why ae * 
ation ank... . 552, .835,061 peecocienaae P 
First at Bk & TrGo|* 200,000) 4455569] 2'922'516| 50/......|-.._. a Only outstanding stock of People's Bank & Trust Co. of Passaic. N. J. 
oodbury Trust Co.| 100.000) 405.212) 1,650,027) 10)......|..... is $1 par pref. stock of the Realty & Security Co. 
db Includes security stock. 
¢ Preference stock. 
d@ Common and preferred stock or capital debentures outstanding. 
e March 29, 1939. 
National Ranks NEW YO State Institutions f April 22, 1939. 
March 29 March 29 g Plainfield National Bank, effective May, 1939, was absorbed by the 
Nominal First National Bank of Plainfield, N. J. 
al Pe lshare. | # Controlled by Marine Midland Corp. 
Pech & ‘armers Bk.| 250,000) 1,408.027| 2,929,707) 100] 650 |_..-. k Dec. 31, 1938. 
at Com Bk & Tr Co} 1,500,000) 5,662,573) 57,102,425] 100 460 
State Bankof Albany/|d2,600,000| 4,607,236] 88,662, 100} 2 270 | Last sale. 
First Trust Company!71.980, 539.829! 26,940,746! AN 28 32 r Preferred stock retirement price. 
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Bonks DAKOTA 
State I National NORTH 
Newarnea NEW YORK March 29 March 29 
March 29 F 
Surplus &| _ Gross Capital Profits Deposits Por| Bid | As 
Nomi\nal. $ $ $ 4 
argo— 426,670} 100 
$ $ $ Per |share. ators Nat wet Bank.. e 203.000 ERIE 1848/45 100 a 
Lincoin-Allia Bk&Tr 465) 69,354,152// 20) 26 29 Fargo Tr Gole 500,000] 167.502 6,175, soe 
Common... .... 2,800,000) |\2,198, ’ 53 First Nat Bk & 213,409! 3,320,636!n 2 
4% Conv.Preferred 3-00 ;000 noe a ai s Merch Nat Rk&TrCoin 150,000 ——— 
trai 6,840, State Institu 
Ee re beeen OS ee 
=” Sth » ¥ ’ , a 
Rock Trust & 8D Go| 1:000-000|a3.879:198| 34:682:209| 301 75°] ag Nami al 
share. 
ey Ses Co 000/|2.524.261) 34,016.187|/100] 800 [1000 | — so 
otes..-__ 309:500! “w")roseerle""=" | Dime Savings Bk Co 000| | a172,728| 16,758,644| 100 
Capital notes... ’ : Common ........ 200 OOD } . 
be $-000.000/\1.139,713) 45,563,081)  #80]....--|..... Capital Dove -Z--1 130-0001 1,013,617 24.b40.403) of 6 Nic. 
Capital notes. - -—- 000,000 =e State Bk -| "100,000| 94.532] "4.185, Feloer 
P ,538| 100 
a | oe 352,882] 5,593,804|/ 10]______|_ | een ee 200,000|) 745,139] 14,160.53 
siigsas| aesoe0) 360,462| 7.187.809] 100|-2222(00 ee ee ee aaa del : 
Citizens Trust Conn $00;000| _ 508:849| 7:281,436| 100|-7727- 200° | Dime Savings Benk-|, 300/000 1.120:066] 17:83 aes! 100/ca 22 145 
Citi y Tr Oo..| 750,000] 1,403,655] 15,056,917] 100|--272 First National Bank_|¢ 990.000) 1.122.665 $:701 988) 180) -=22-|----- 
Syracuse— 1,200,000} 902,438] 22,021,450] 20] 29 | 34 Gea: D, Harter Bask e 750.000} 712.715 10:9 van Sot 
finco ; Cincinna 359,709) 100] 270 |..-.. 
Moran Nat B & T Co 780.090)) 475.174] 9,608,661] go 14: | 37 | Ol Not Bank-...| 400.000) 1.286.750 2358-709 100) “00. |idg- 
pepcoens| 150,000/ | —— |t 30)...... Sinn Gole 188:356} 147,659] 1,500.8! 
eat Bk & 8 Cole 188, 110} 100} 138 /|143 
MBommon ne |64,601,844| 1.172.828] 50,356.217| 6] 21 43 piret National Bank. | 6,000.000| 5,202,446] 80,685 
Comte - «a0 = = j : oo sli Nerwood Hyde Park 000} 219,287] 5,519,619) 100} 95 [105 
Capital notes_.-.-- 1,400, ifueste Bk& Tr Oo e 222.000] ‘18 S498 503.285] 100|..--|77777 
National Cit : 624:400 vg 158 6,227,121/ 1623} 4 a Second Nat Bank._.| 1.000.000 1.001 '397| 7'586.539| 100) 140 |... _. 
Union Nat Bank. .|¢ 7,000] 170,389' 3,769,130) 50' 6 | 1 Ge Ohio 8 Bk & Tr Go| #0000) S98 aes 11247 (982 20) 4418 
yee Western y+ +4 0} 71,816, 
vt 3,384) 32,952,231] (2 50) .75 Trust Co._.| 5.000.000} 2,283, 
First Citizens Bk & 7 1.000.000 |1.803 Seen 060 | Oe thin toion ust 0000! 13.744,444/100.218,050)/1001 92 | 95 
Oneida Nat Bk & Tr 900], 520.255) 9,913,989] 20)...---|..... a a ccaca| S’oob poo} con |a-a-0- [anne 
———, ,-... $99.00) 36)-n--n-|-0-e= Cleveland— 000! 353,700] 4,936,000] 100| 220 |26¢ 
Watertown— “ s| 5.276.963! 20 Amer Sav’s Bank Coje 300, ’ a a 84 
Watzraca “8 | Sao], soir] s.onzass|i 231 alo | “Beene Sent | someon 2685.09]124313.001 ip] ------ 038 
aberto ow wrutiesid Whee i MeO ~~ See 840, 133,266] 100|-.77~7/E--_. 
Preferred 109,000} as] Ym | Geren necs,| sammie oaare) fas a 9h. 
"Y Tr Go , av ‘ ‘775, 1D} -- =. =- laces 
Northern N Y a2 Oe 500,000 490,631] 10,726,363 io faey Street % pe Pie 4 §19'576)150.618.405 20 254) 2744 
eee =| SOL Pee North ame RE On |e 190,000) 87.660] '617.391| 100|.. 229] 2274 
Westchester Oleveland Trust Co 13.000 nob 4,986,5751338,434,805| 1001 70 | 75 
Gramatan Nat Bk & 166,641} 3,270,865) 20/ 10 | 15 Sear ciss "~~~ |13 "55 005 3 0.2851 1001 50 |-.... 
Bronavilic Tr Go_z2-|e 390:000| 169:163| 3'990:320| 100] 130 |25__ Union. Be OF ORE. | CO OTD Ona. See ioe] -2'B0S 663] 1001... apa 
Mount Vernon— 069} 11,317,708 100] 110 '125 Union Sav L y ; i} y00]...-.|.. 
Fleetwood Bk (The)-|¢ 967;900| 141,028] *3°044'536] 100] “20 “05¢ | Brunson Bk '& Tr cl _ 250,000/d s45:264) 28°372/028| "F0("71834|"30 
Mt Vernon Tr Co..-|¢3.000,000|  683'871| 8s16-117| “20] 74 “ | City Nat Bk & Tr Cc} 1.600.000) 1,845,264) 28.372.028 »100)------|----- 
iad 1 us Saving ’ tee 585.036) asameies 
NGentral Not B nk./¢ 115,000/a | 92,324) 2,106,165) 20 “4 31 Firth Ave Say Bk Co|d_ 200,00" 2 849/847 Pree ets 100/175 |185 
First Nat Prok --|° 300: 378 -253| t'ags'i2] iol 1 | °3 | Huntington Nat ee | e*S00:000! 1979001 31833900 + hel 
. >. ’ ’ . oe oan 72 aa eeece 
Bae Ree belle Tr. |61,000:000|  522°367] 14:491/807| 20] a2 | oF Northentter Bke |e NOG vor |'3,421 808] 72.774. 785/0 DOI 2222 [22a 
sew Rev helle Tr_. el, : Ohio Nationa) Bk__ |b4,. 00) 3,421,895) 72,7 | 
ary Co 200,000 214,064 1.209.813 ite ere x Yael Va yton— . 
~  Surhope har: Mla: Aap a age RTS BR Sele pipe oe oo 
ekaksNB& TO} | | sroopaly sol.....|... | gommom ------- 35. ore 28 “<<< 
PGommon.-------| 170,000] 16,657| 1,519,994 { §0)..---. “272. | mmira'N'B& 7 Go..| 800‘000|" 736,036] 14,119,691 
eee 300- <5? 30;000) | sa bean “""" | Winters NB & Tr Go 751,661| 33,990,351//100| 90 | 95 
Preferred . . . . ...- ° : Common ...-.... 1.500.000) fol, , , Ciikaad a 
ba) adres 100,000)| 511,044) 4.272.483]( §0)...,..|---.. | Common ........ 775.000 is 
pempmnce. Sp aaa 500.000 10 Toledo— 000! 833,252) 16,431,839) 33's} 40 45 
Pleasantetiie— ~~” 2%| 2 | 6 | Commerce-Guard Bul 1,000,000 33.252) 16.431.839 334 40 | 2 
Mt Plese Is & Tr Cvle 300,000 40,151| 2,536,483)12 % Spitzer-R T “8 a ‘ 30 OOD 782°171| 12:654.115 oi $3 PH 
PYBK A Tr Go... sce 420.681} _ 62.507 3'944:047| 10] 4 | 8 | Toledo Trust Go.-°-| °5.000,000] 2,881,187| 91,294;090 
ae 3 Be 104,086 i ¥ stown— 
— Trust Co.|e 176,250 pth 8 3 5 Dellar Sav & Tr Co— 250,000!) 607.119! 14.777.569|/ 50 10 
we a 15 mmon........ "509.001 } ooc|--er--loeeee 
Rye. National Bank.-/e 448,6 803} 1°682561/ 50] 10 notes... "| 1°500'0°O i on.eee 53Z|" 103g 
Rye Trust Co-,-_-- * dovovr|  $8:992| 1/950;679| 100) 25 | 40 mote Nat i Bank|¢1.600.000) 474.988) 12.956.044) 28) 994 115 
sown Ps t Fe ae J ’ wo, 
ts Bamk------|¢ 792.000 177,981] 7,504,521] 100, 14 | 18 | Union Na Beneficial 22 
ogeene ’ t Bee ane as 
PCE ee ne! 900,000! 192.939] 5,144,955 25) 19 | 24 es Altius oon ores 
—— ~~ capa 150,000 20; 25 |"33" | City Tr & Sav Bk— 000|| 152,741) 8,042,851] 25] 5 | 63% 
esns°-- 680,000 1,026,051| 14,228,887 Gommon----~-. 750.000)| 152, aa 
Ovenkere— ery 9,097| 5.760.526} 25) 20 | 25 Oapital notea_-._.! 1,212,500 
559,097| 5,760, 
Qcntral Nat Bank --| 350,000 ; ae 
iia Yonkere_--*"*| 300,000] 92.484) 8.166.036) 10] 25 | 25 Nasional tents QKLAHOMA _ 5% nat 
Rank & ‘ ar 
tk Nev Bank & 9 1 2 Nomiinal. 
Se vong 400.000) | c68 ,883 8,306,004) 28 é rf Per |share. 
go at EE 400,000 Cuentte— Bank 100,000 186,047] 2,449,486 198 
pwet Nationa] Ban 75.000| 99,115] 1/345:764 | Nhe 
MoAlester— 6,113) 3,191,405} 2 rejcen 
State Institutions f McAlester} 100,000) 256, , ‘ salles 
Nowtarch 20 NORTH CAROLINA %%4,77%435 Pirst Nat Bk of Mea| uuu | 287:860| | 2:000'157 - hy, 
Muskogee— 696,586 
Apa pas, | Qisene ationns m/ yop.ene] 171.811! 2.996.586) 109) 190 | 
ille— Por jehere- | iret Nat Bk & Tro} 400-000| 424:883| 31052:803| 100 128 [180 
Ashev: 176,712) 3,294,151] 20/2... pppoe iinivemnn Gite : 81 1001 150 |185 
———.. | er First Net Ble Tr Oo] 5.000:000|a3,424,002| 5a°201 117] 40 26 | oe 
Obarlotts Nat Bank_|¢ 400,000/k 503" $25) i t'one 300 10013057” Sanat, Aye ha nd BA $50,000 '293 376 $328 e038 100 175 210 
Nat Bk. , ae elity ‘000| 1,037.761| 18;752; 
3°783| |6.600;361| 100 ce iar Beek: |51.550, ; 3) 100) tS 
mon Nat Bank. -- 1 333899 1,367,296] 65 ,273,069) 100) 280 |-.--. eR, Nat Bank | “100.000 eetes eyo 100] 125 ta 
- nae Tradesmen's a . 166 1,014,907 
f 55,552) 1,386,694] 100) 55 |. S Vurde Back. 50,000} 28, 
Premera oc Gets) “12k 1h| ieee) FE [ay | Seeger ese | Sinn) e.g) eer 0) 168 
Durham Bk & Tro] 30:00] 443°770| beens] 1s0l.2?_|. 45°" | Fourth Nat Baok— 208.4161 63107701) 901 28 |... 
SGovings Weak | fon‘oMla 1Or:b69 ice. ee el ac) eee. 125.000) , ae wr. Bower 
Mech & Farmers Bk-|e 214:000]" '06,323| 1.087009] 28, 35 7 Gom'eres |e 350:000|, 63,312| 4,955,313| 30/..222- is 
Bk o m ‘ ; 
reensporo- 82; 3,791,125) 10).....-]..... Nat T 25 30 
Security Nat Bank—| S00'000| 375°787| 12:400'd0a| | 181--i83zl-i6 a 2.500.000] |3 094,662) 62,619,066|| i8)..2° | 30_ 
, ~—-=-= “=. ° i) 1 1 “<2 
a7 = Bk&Tr/s¢ 780,000) 1,424,864) 18,835,952/ 25] 70 | 75 | Preferred. - --- | 1.126, 15,421! _ 359,500 
iimington— e .773,279| 25) 30 | 35 a Dec. 31, 1938 Toledo banks on a price range basis, 
Witm Sav & @ Tr Go--|° 300.000] 721:734| 8:380;912| 10] 30 | 38 b Member of ts of the BancOhio Carp, t Te 
Brat anch Big & Tr Co 400.000|)1.304.549) 17,962,060) 100] 250 275, ‘ Qomimon and p preferred ¢ Conca o7 Marine Misiane Corp. 
Nar Hk of Wiisoa---| 100000] 233,794| 2,521,571|"25|-77277/2100. € Sarge rota Den ee Wino: teen a ne 
Winston-Salem— 3} 3,167,733] 10/.....- ----- | with the Wachovia Ban 
First, Nasional Bank-| , 200.000) 94.413] 3.167.733] |10|......|----- eee eee Geom: ‘Rese 
ryat Natio BE &Tr-.. |¢3,900,000)k2,381,663| 84,456,847) 100)...... go Rrench of Sulthneld, Noo. 












































































































































































































































































































J UNE, 1939] B == — 7 j NIA State Institutions 
Institutions N March 29 PENNS V —_— 
State 
ational Banks REGON March 29 
NoMarch 29 0 0 “Profits | Deposits |Par| Bid | Ask 
Surplus &| _Gross Par| Bid | Ask —— vom : --* 
ts Deposits al . 
—_—— Neer lohere. | tonal k . ‘ * 418|{ 50] 68 |... 
E $ 35.683] 7,709,561| 100|....--|----- | Keystone gop 700000] | 9,260) ‘160)-72227 as 
ugene— 395, , ‘esl real ita nen | See-------- ‘ é 311,759, a ee 
Vee ee Beaty §=800.008 134]104,025,343) 100) 172 [185 | | breton Banik_--| 7.500.000/37,206,859)31 027|{ 25} 10 |..--. 
Nadonel Bank | 5.000 000) 5-668. 237]-°4°508;300] 100] 8 Nat Bank of America 141.625 66.535| 1,946, 25)----..|a35 
Portland Tr & Gay at ’ 6.520.051) _30\_3474\----- | pommes-------- 108,375 167,294| 1,635,464) 40 o> 
United States Nat'l | cool 6.015,0081126. | erate ae INO Oe! 106'139 19. ieee al Se. fo 
Boas. -__--------1 ational Bank - , 11e-cee) Peleest| Ba Se) ioon-e 
Pollthania, State Bic. ao fool 163.448 '362'043| 100| 138" |i50 
ANIA Sta foeneene Bank! 2.000° 4,021 .306 Py tig tts pT, | duce 
Nationa! Banks DENNSYLV March Gaton Rational Bank) 2.900.090) 4-02) -o06] sa°nen” i 
Bank_;| 1,000, 3,795,054 
March 29 oul nal Onion Savings! Bank|d "495.000 $83.200 6.184.886] 100 80 i 
i : 000} , '278.397| 100 
Per |share. Co.| _ 700 2,094,294] 29/278: 55 | 60 
5 nial Co- .- 148,672,900) 2.094.204 19.071 ,963| 100) So | 
wno— 13,612,752) 100) 140 {15 : Trust Oo! 1,500.000| 2,545, 78,952) _50)/----.. 
Allemows Tiss Bask 1.000 000! 1.648.555 8.497.731 25, 40 | 45 Dermont 8 & T’ Uo, 125:000 1,276'816| -"301'890| 100 190 {150 
Fosnnd fies _Bask.-| th’ 28, 6,199, Hb mee Msgs KS —- 000| 399,550] 2,428,018} 50| 25 |-.... 
Bank & Trust Oo. ; 20) 26 27% 
5 . 96,949.5 
“Gemmen----n--| §0600)) 911.281) 6.100.706 991 100 105 pi ag 6 SRS a en] 8) 24, 2h 
asseeee= 292,300 Potter e 1 be 267, ° , 1 70 eceee 
aisehiaciaiota 4 den . 1:760, 6000 
Altoona Trust Co— 250,000}| 454.685) 4,039,052 19 Sn ie ae beutn Hille Trust Oo 1.500. 95,873,980 253,094,073 190 102 — 
ceeones 263,390) | 63} 100} 98 {100 nion Trust Oo- ___ - 1,314,952) 6,648, IB leccce 
Preferred - - - . ..-- 252,146) 2,598.2 Washingion Tr O07 : 93:754| 1.754;950 
Central Trust Go---| 249/300 West End Bank ~~ a ¥78:000| | 103:500| 2/084:000| 60| 30 |---2- 
-|--"-- | William Ponn Tr Oo. . : 50 | 75 
Erie— 635) 1,105,304) 10)..--- nn "s Sa 657,446} 50 
Phat National Bank. |41,190:000 733:018 ade dt RTE: 103 22222-|---< | “HERES rast Oe] 400,000 peu . nes gon Suis 
a x . . ¥ « "7011 6@2.\--. romp ea a F x “ panes 
pat N 41,282; 145,080 1 OS) fae Mlcoces ----- | Union Nat Bank) 1, 1,353:258 20,104,171 10 aimee 8 
art ap bey, Sd ie Ti 282, oone Berks Oo Truss Oo..| 1.300. oes Gral 18’sorSael 1c *16 
Security-Peoples 90.000)| 376,162] 13,859,459 { §81------|aa5"- Be & TF So--| , 18 433, 591, 24 | 32 
: Githaj=_|a $90000|, 75.086] 1.476.373|° Sol-2222-| 4 a 4.659:968| 68°144'104] 18] 27 | 20 
Union Bank (The) -- : 5 | 7 First National Bank.| 4, 209 “152:811 5-466 OO ts] St a 
Harrisb 2 2,986,361 10 Tr , 7 : 2 soeeee 
Allison-Kast find Tr-| 396,510 1b4'119| 7'80e't00 10, 45 | 14 North 3 seran (Bk ST, So0:000] éi'ses| 'operve mo 
apltal Be oe Tels] §B00-ONe  sas'sall s*oea'sen So] 68 |77722 Scranton Nat Bk— 168,745) 2,499,915) 50 - ml 
Nag Bank) fap 'ooole 913°677 4,676,187 iy eee Common ........ 200 } ' o3--a57" "a5 
Stem rerce| fear Sl) erie “B) '70 [oom | geet R'E | ab8'98¢ za0.27o] a7rsanel Bla | 
Hastehurs Pract Go| 400000] 11492:560| 11'449'8o4 lt ca Nat B & T Co-| 1,000 $73:781| '3:074;308 56 | 60 
ae 4S 085} 1,925,134 2; 3 
Lancas 900] 942.255) 10,862,734] 20|-~----| 155 Sommonee- c=] 180: ye 308 ees all a 
Falton Nap Bank.;-|_ $00:000) 1.019°900] 17.501°919) 9(-72272] 48 Preferred. ~~--7- 184.37 
Fulton Na Bi ‘000 , 163, Y 150 
ener 423,314|{ 10|------ 14 | _ wilkes-Barre— 1.440.434) 8.931.224) 100) 140 
Farmers 300.000)} 457.006) 6,423, | one — National Bask | 750. 129,547| 1,325; 85 
Oommon .. . ..--- 88,820 798| 10)------ 5 ver National Bk : 5,403,298) 22,634, 100) 295 {31 
Northern Bk & Tr Go| 300,000) 234,264] 1,860, Miners Nat Bank ... ; a.BO On| ta:soe-oae! Oe) “Ye 18 
na Ta 653, 4 > 60 60 
040.000] 7.219.169] 52,038,581! 10) 32 | 33 Wyoming Net Bank-| 500 nares iis dati ices 
Ofty National Bank. |di-100,700| 272,977| “g:suecrad| 50 2,375,892] 10] 735] 10 
Gorn Hach Nat Bani et eee Bed bee Ee 60 $i*| 35% First National Bank| 250 379;316 4.698.551 i 3 lS 
Erie National Bank-|4 1:000] 5.571.422) 99:729'9%3| 169] 302 [siz West Breach Bk ait| 255 508,008] 4.963; 
First National Opole Oe" 2,857,925] 100|--5257|-sa57 —- 
con Nat Bk. |d1,129°766 4,278°899| 3a°bar sos! 190 7F036|-e13¢ | Cent Nat Bk & Tr Co 250.900|) 205,504) 2,377,653/{ 10) 7 “3533 
ftier®TrOo| 400-000] 2:418:877| $3;983;666| -bo| 4 sferred--------| 190; 48.185] 3,271,721) 10) 3134] 2 
kof Ger & Tr 400, chN Bi_| 150. 36. 684,133] 100] 65 
Natl Bk of Olney— 105 Sool} 72875) 1,046,566) 10) 4 148 | Drove ‘Nat Bank--| 100: 83'320| 7,924;703 10) 15 i 
bse, SO 05.000 060} 10) 4 | 5 | Restern Bat Bank. - #00. Ae oe] ee mel soo! 10254119 
Preferred . ....... 2 213,207} 2,039, 50} 66 | 70 lndus N B West Y K. y 521,227| 4,543,172 55 i 5 
North Broad Nat] Bk 250.000 209,254| 3,616, Western Nat Bank... Y 913:753| 6,128,984 35 3634 
Northeast Nat , 25) 12 | 14 | York Go Nat Bank... : 0, 4.679.358) 28) 3574) 35 
orthw'n Nat Bk— 147,694] 2,844,776 -|a25 Bk & Tr Co. y ; 4,238,777 
ase 275,000 |. een % York N Trust Oo 732.445 ‘ ‘ i 15 
rennet trtate 338 000126,787,3751431.106,802| Sh 105 *4)106 ee 
rece rR te F303 Rod Be at o---2 
Second ‘Nat Bask |" ~~ 7,735,765|{ 10] 534| 634 State Institutions 
Second Nat Bank—~ 500.000 } 692,097) 7.735, 10|------|...-. Non as** RHODE ISLAND 34225555 
South Phila Nat Bk- os0.000 136,749) 3,270,082 33 ees __ 94 Nomi nal. 
Vaaveapeee ME)» tl isc 
Nat Bk & TrOo|d 405,336) 77,415) 2,780,998 18 lias Midteck Nat Bank 00,000] 292,774] 5,913,960] 25) 35 |...-. 
a 300 4,752,588 42,153,301) 100 13 ce = eocccces 195.000! } 8 wrote? -<cce 
& Trust Oo-| 3,300, 91,869) 2.783,486|37 6 "7 Preferred ........ 120,000} 62,129] — 523,64 |) on ee 
Wyoming BES Tr--6 00D +323) 1,821,116 10 | 13°° | NewportNatBank--| 1 00000] 481:708| 2,916,794 = 
Ohestnut Hill T & T25:000|¢. 16:89] *"sa9'93i| 1 abs joss | “evpogs truss ¢ $-| 500,000] 1,078,114] 4,455,645] 25] 76 
Citizens & So B & Tr :000 16,859°385 109,370,684} 1 134 1/139 e Oan Nat- ’ : s lu 
Fee ol oop oO S.Os0 alee Sao oes 4134] 43 | Columbus Nat 107,100]| 76,336} 1,848,80 al0 
Finance Co of Pa..-.| 2,320,900 1,621. 1,094,60 10 15 16 eccceco 92'900 } 19 “{30"~ -<cce 
Frankford Trust Oo.| 500, 2,221,847| 20,536,148 59341 60 Preferred. - - = --<- 120,000} 228,239] 1,481,2 
Girard ‘Trust Oo.-0-| 4:000: M020 941 sa ee Lor ° i! | geese iy sennal’ asennad 15 | 19 
Girard Y. a . : 1, ‘ . ° ’ ° nf " -- eeje2 see 
Integrity Trust Oo—| pod Ol I Se 150.000 } 811,107| 8,372,861 70 : 
Ee ee | SR 277 encmnee) (sla | eres 00) 2 485:014| 13 388-9 ice 
st preferred. ....- 3,000,000 Nas Bank! 1.509.000] 2.465.014) 12.246.419 
2a — yt | Oe . 239 3% Previdence Na Co 4 x 10,369,10 ® 046 eocce 
Land Title Bk & TOo 621,635] 29,567,802|{ 5 ve -| ¢ 180,674] 1,749, Foe 
OCommon.......- $750 .008 5 { ss "35°" |"35 Lincoln FA) ar” 2.500. 3,161,305 50.403 200 ; 3050" |2250 
berey isle & yo) 1:000.000| 1,265,721 "6:578.856| 0| 23 | 36 Rhode Isld Hos TrOo| 8.000; [237,605] 247189'625| 100] 188. |----- 
Liberty 1,500,000} "630, ior 10; 6 | 7 Co 1,000, 1237, _T 
Mitten Bk & Tr Co .} 1, 100 701,725) 19,118,054 Onion Trust ooeee 100/....../| 1100 
Tr Oo/42,210,00 ,469,324| 100) 543 3,389,398 = 
Northern ra rus ast Go-- 800:000| 1:337;483| “7'499'681| *S] “as |B Woonsocket Trust Cold 443,750! 141,403 
Nor Phila - lai 10} 32}4| 33% 
pew Sera ees) ARM T see ae ae ps | = Pg SOUTH DAKOTA™‘zag™ 
Penn Wh’ 3,200,000|12,492,538] 48,018, 23 5 March nal 
Provident ==-2} 1,500,000] 2'377,131] 10:301.336 4%1 5% Nominal. 
Real Est Tr Oo....- 3 ( ( 0 »393 a t's 27 Per 
Bk & Tr Oo- ’ ; 937, 100 
Sonmialy Bu & Tv Co] 126,000) 7.088 Pag ee 
h— » 3,042,622 50 40 — 6s 
legheny Valley Bl-| 200,000 200.049] 1'300'261| 50 25 |----- wee : 
frsonal Pank. ,-.--- $60:000|  107;08| lesson] 3 a pater 
Braddock Nes Bank-| 50:00 939,642) 10,881,002 On wtieeeiene es 
Braddock nkib ......| 5,261, "346 607 165 |195 1939. 
Dellar Savings Natl 6 10,748,475] 94,246,6 150 1/175 ¢ March 25, 
Farmers Deposit ys ,649]106,474,830] 100 bentures outstanding. 
First Net Bank & y| © ~ a Ps 4,997,918] 100) 175 |-.---| 4 oommon ne) preferred stock or de _ 
First Na 300, " "585'511/ 1 9. eas Dec. 31, 1938. 
Co of East Pitts. . 0,000] 533.861) 8,585,511 | 3 orthwest Bancorporation. 
ceeetiress| BB BG ie) Bore (Seon ima 
Hazelwood 00 484,140 . re 1 sale. 
Hemewood Bank at 1 | 153.0771 . 4'504°3801 1001 126 |.o2_- > Affiliste of the First Bank 
iron & Glass Dei Gav] 172-7001 474.4751 4: 
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National Banks State Institutions | 
orton) Be SOUTH CAROLINA 94/255'39 
Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask 
Charleston— $ & $ Nom we: 
Oltizens & Sou Bankig 700.000) 707,547) 17,620,713) 100\......;.._.- 
Caroling Sav Bank. 200.000 271,246} 5.919.445] 100)" 100° |i35 
er & Merch Bk. 50.000\d 43/628} 454,295] 100| 105 |120 
a. - = al... 1.100.000 \1,070.370 33,757,062 {100 7K| 8 
owned - mare 1,100,000 100} 100 |..--. 
zine of Cor. 000] 149,847] 4,879,626} 10) 9 
re Deo Saal 208 000\d 243'833| 1,350:105 $5...°™ £..4 
Greenville— 
First Bank.| 250.000) 594.501/ 6,081,312) 20) 57 | 59 
Nations) Bank.) 300,000| 516.897] 4'529'810| 101 26%| 28 
Spetpate a 
~~ eo 10.0001) 80,616] 2,812,360 {20 al 25 
‘erred ......-- 40,000 20! ...... rae 
TENNESSEE 5%, 2styuion 
March 29 Marc’. 29 
Nomi a 
Chattan Per te. 
Amer Tr & Bis ‘. 625.000] 1,091,402] 10,859,034] 100] 190 |200 
Sommon =. ---- 875.000) 419,732] 9,510,750 100 150 |155 
red 5 Wauiz”| €2,700;000] 1.537.530] 43,326,524] 1001 130°" |138~ 
e! ,000/d 58,236] 1,352,537| 100] 140 [18 
Gemma ete taslt Sees «Li al ot 0398 anf al 
National Bank. 1.000.000 '671,985| 11,263'228| 100|....-..|__... 
ationa! Bank. 1.000 .00¢ 1,815,721] 43.554,501| 100] 297 |305 
of Commerce} 1,000. 2'190:030| 27:788.213| 100] 300 
s Savings Ban . i, 60,000|d ' 87;107| 1'370/283| 100] 210 330 
a’ 
Bank & Trust Oo. 8.500,00(| 4,887,738] 68,341.298| 10] 273%] 28 
Nat Bank 
“Common, aed =--| $-000.090))1,454,192) 54,703,160]; 40] 14 | 15 
Broadway Nat Bank| ‘300, 618,553| 5,406,969] 20|......|..__- 
Commerce. Up no Bk 1,009°00¢ d 894,935) 22,215,551} 10) 20 21 
ee wei all 123.999 \a 855,934] 9,302,254 {199 nO) ms 
ational Bank t : 1,408,426! 26,379,357! 100! 240 !250 
Nattona! Banks State Institution 
March 29 TEXAS March 29 z 
Nomt,nai, 
Austin— Per |share. 
American Nat Bank. 000|d 478,222] 13,512,777] 100|--. |” . 
A Nat k..-|¢ 576.750} 585.759] 15,368,117| 100|--....|..... 
stock..... 125.000/\ 161,711| 3.262,152 {100 Dsbuohellt jaa" 
erred stock... worl, lt (<éié‘i‘C‘ésgYwlR)R:C;:;*;*;*:*C;C OCC wwe e 
Beaumont— 
Qrerione, Bot Baak- 583,847| 10.761,350} 100 Nio 
ational Bank. 000} 803,935) 13,259,286) 100 recient 
Secur 8¢ Bk & Trust| ¢ : 89/692] 2/272'984| 100 sales 
First National Bank. 8.090.900} 6,179,368/116,009,898 20] 48%] 50 
Hillcrest State Bank. 25. 68,878} 1,677,801} 100/....-. 
berty State Bank: | 250,000} 180/304] 5:223'521| 100} 49 | 50 
ii tie Nat Bk— 
Common... dhe 98 1.200.900])1,120,825] 31,002,923] 20) 383s] 3934 
Nat Bank. 4,000,000} 4,067,116] 74,367,267 “"49 |" 50% 
Na k of Comm. 150.00 395.649] 6.315.603] 100] 215 |.__-- 
Dall a Nat Bank: —- 1.000: 90'589| 23/316,523| 20| 44 [46 
Common Tee cee 100.000} 108,919 2400.25 20) 40 |..... 
Bank & Tr Go: : wee 
nae 125.000) 91,926} 2,468,223 { 20} 32 | 33 
ital notes..... ,000 ome 
El) Paso Nat Bank..| 300,000' 479,340] 11,188,088 100/....-.!____. 
tio Bank| 300,000, 1,568,585] 22,350,154) 100|..---.)----- 
tinental Nat Bk.| 750, 508,560] 15,371.955| 60) 63 | 67 
National Bank:| 1,500, 860,935] 33:692/864| 20) 40 | 42 
Sa Fy cdeup ee 1,500. \2.546,675 41,203,325} 20 42%4| 44 
Be Si & Tr Go 5.420\c 9,532] — 390,249] 10)..-_--|77-7" 
Union "Baa & ‘Te Oo] 230'000 88'818| 1,070,424| 100| 110 {130 
National Bank-| 200,000] 428,711 14,880,627} 100 
Fi # National Bank- 200.000} 397,125| 4.896.433] 100 Nlo 
c - 
Rational Bank... 392,578] 9,302,644) 100 salles 
U gN (ational Banik. - 723/240] 10,742,230] 50 
Stty Nations! bank 238,680} 5,852,128} 100) 115 /..... 
—~ alpen | 388,058 13,967,402 20 37 | 40 
wy ee e's ee en eed 
Common....---- }1,886,859 51,970,382 100 160 i807 
aie Seem: th Gan: el -- Rote as 
Common.......-- 339,808 12,792,485] {100 95 |100 
Second Nas Bank. - 1,731,240] 31,273,701] 100| 270° |285 ~ 
Shy ate seer ars Saat tes tap 
Union Bank 1,430°4 31.738, 100 215 |230 ~ 
Nat 1 092,540] 45.667, 100] 295 |302 
Semele | 6 2 eel S972) Hp 295 Joon 
Trust Oo-- ,006,480| 7,482°724 90 166 weer 
Sy - 35,659| 5,429,719) } 7 78 
-—scecaerece JUU } 117,807 6,736,339 {380 95 99 
wtioee! Bank. 170] 5,295,959] 100/......1625 
Merchazte 2 Nas'l BE. ki, ,056,831 190 meet es 
1} 884,015] 17,767,089 (390 145 {155 
} 147,339} 2,768. { 45 3 
1,259,991) 38,121 100| "360" ~) 
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March 29 March 29 
us & Gross 
Capital nay tot Deposits |Par| Bid | Ask 
Nomi(inai. 
San fateonic (Conjecl.) $ $ $ Per |share 
Avenel 350.000) 127,131 5.822.245) /100 92 1 
Preferred... ...-- rn e 
Nat Ban Bank of Comm. 41,000;000 1,108,404) 22,098,937} 100) 200 (260 
Bam Houston....| 100.000] 105,923] 1,673,414] 100] 185 |..-.. 
San Antonio wate 4 400,000 68.274| 4,170,624) 100)...... 
ies teeentiiht 300.000} 353,272) 3,784,029] 100)/t..--./..-.. 
aco— 
Otsisens’ Nat Bank. 250,000} 329,471) 8,198,193] 100) 170 [180 
First National -|4 700,000} 510,733) 10,032,411) 50} 80 | 85 
National City Bank.| 100.000 92,599 895,836! 100! ...--- 80 
LL 
tional Banks UT State Institutions 
aero 29 AH March 29 
Nomi nai. 
n— Per 
Geommcre s Ral SARS «HEP SAH8 28) 489): lmne 
is , . ” ‘ ’ o's, 2VVil «ee eee «eee 
Jontl N So Coli 900 358,225] 12,896 cae 65 | 75 
 ¢ * ‘ ’ ’ ’ 
First National Bank| i 900 boo 938 067| 18,459,077) 100] 170 1185 
Utah State Nat Bank|/i 750," | 820,721) 16,773,492) 100) 175 {185 
"s Sav Bk & Tr -| 1,000,000| 1,185,144] 14,251, 100) 185 1195 
Sav &' Go} 300,900} 237.456] 3,115,402] 100) 125 1135 
Walker Bk & Tr Co: in 




















































































































Nattona!l Banks State Institutions 
March 29 VERMO ‘March 29 
Barre— on sl. 
dranite 8 B & Tr Co/i 210, c 500.309 3,608,580} 100/.._... sate 
People's Nat Bonk. 200.900 d 226,253) 2,641,176) 100) 75 {100 
were 8 DX S r Oo 204 d 165,876) 1,947,486) 100)/_.-.../..... 
Oo Trust| i £91 600 d 697,144) 6,812,939) 100 
Worchcnts Net Bent 180:000| "So's49} "'oa7'643] 40] relCems 
a y AA: 64: re 
~ = Sunes -| ay .961/d 405,688} 3,386,227) 100 salles 
Oa B & Tr Oo|i 407,600/d 116,982) 2,498,869] 100/...-.. ~eOaD 
Pao Notional Bank 
Common. ......-- 150,000 } 209,014; 2,885,222//100/...... aah 
antpalior Niet Bank 1000001, 106,747] 2,310 517|"'$0 "35-30" 
ai ’ ‘ 310, 
ue Y ape ee @ 614,951/d 224,312) 1,346,499] 100)....-. cocce 
uftiand— 
MlementNat Bank— 150,000 295,156} 2,859,000} 10 
Gillington Nat k 100.000 136,757| 1,024,359) 100 Nilo 
Rutland Co Nat ; re|cent 
OCommon......-- 100.000 } 165,559} 3,091,119 {138 sa \les 
» aaa OER 125-000 100 
Rutland Trust e-|t 252. d 152,145) 2,071,742} 100 
Nattonal Banks State In 
March 29 VIRGINIA Starch 30 
Home nal. 
ur¢— shar @. 
rus Seteoas! Bask. 1,000 ,000 605,419) 7,992,552) 100/..... 1153 
Trust Oo...... 600 ,000 536,931} 4,235,949 § cunt 120 
comes Se Bank... 600 ,000 382, 4,076,090} 100)..... 1152 
n Bank... -.|4 121,800] 88.578] 349,620] 5)--.... 16 
Com'!] Tr & Savs Bk: 100,000 86,049 642,196 Blaneuat i oi 
Le burg Tr & 8 B. 300,000 478,049} 3,076,579) 100)..... 355 
& 250,000 479,869 ,542,150) 1 240 250 
Nat Bk of Comm 2, -000 856,970) 33,136,545) 1 120 |12 
Citz N Bk-./| 1,500,000| 1,104,029) 17,968,675 36 ttf, 
my tS gem 150,000\¢ 76, ,868,2 10} 1144} 12 
Citizens Nat Bank... 200,000 181,629} 2,764,582) 10) 10 |j..... 
a Sav i 276,000 81,549] 2,688,857} 10 7%| 10 
American Nat Bank.|i 500.000 193,494| 5,977,171) 50 Nilo 
Oltizens Trust Oo... 250,000\¢d 83,234) 1,187,683 198 re|cent 
M & Farmers Bk|i 445,000) 221,283) 2,937,424) 1 sa\les 
Central N: a er 090.900 1 OF7 390 21099202 30 BF a 3 
Se Re ae | 1008 800) | b6;095| —'sozibe6| Ol... s|oo_- 
en & Nat Bk_| 3,000,000) 3,530,702| 70,617,927; 20) 48% % 
ech & Mer Bank. 200,000} 135,012) 2,073,7. 100} 105 |..-.. 
& Trust Go: 
Common .......- 1,250,000 p.878.908 50,060,695 {io 144% | 15% 
Preferred.......... 1°650, 106 Be ccm ma te 
Sav Bank & Tr = 200, 412,090} 3,747,314 cS 
. Bk & Tr Co any d 198,318] 4,143,106] 18! 27 3 
Vv Trust Co.../ il, 000 944,149} 5,680,907) §0/..---- 7 
Amer Nat B 500.000 5,549,724| 50)/...... 258 
¥ 26, 00 
Bk $08 an 5, OOl....-. 
National Banks State Institutions 
‘Marnzo” WASHINGT March 29 
Nominal. 
Seattle— Per \share. 
e—First Nat Bk} 8,000,000) 6.903,672|157,237,868)a 20) 3634) 373% 
‘at Bk of 2, 4,017,251} 75,603,333) f 25)..--..}..-.. 
Nat LS ---| 2 el 1,316,560} 23,198,162) 100) 154 j1 
Peoples N B of Wasb-| 1 J 870,024] 25,484,732 r 31 
Gace wee ene| | 2an908) orgeil eSer al aaa [oom 
Seattle Tr & Save 550.000! 543'2391 7.615.499! 50' 60 '63°~ 
Stock of South National Bank ef San Texas, all held 
 Soaees Co. with exception of directors’ qualifying shares, 
@ Member of National Corp. 
0 Member of First Security Corp. 
¢ . 28, 1938. 
d 31, 1938. 
e price. 
7M of the 
q ted with the Ciuzens & Southern Nat. Bank of Atianta, Ga. 
i sa . 
o the Joseph F. Meyer interests. 
r Member mn Corp. 
z vidend. y Rights. 
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Nattonal Banks State Institutions National Banks ie Institution 
March 20, WASHINGTON “"\orcn 29 ‘March 29 WISCONSIN ““sjzren'39°"" 
Surplus & Gross Surplus Gross 
Capital "Trofits Deposits |Par| Bid | Ask Capital Prarie Deposits |Par| Bid | Ask 
Nominal. Nomi\nal 
Spokane— 3 $ $ Per |share. . 
First Nat Bk in Spok|a 500,000} 130.256] 6,025,259] 100] 40 | 46 bn me Le ee 887 2.190.832 io | mare 
Old N B& UnTOo./— est Side Bank 400,000} 887,986| 4.501.923] 100) 150 
Common ......--- 600.0001 | 718,735) 22,140,354 {196 ae 1 | Wisconsin State Bk. 005000 28°2 4.487.893 34 70 
Preferred - _ - ....- 400,000 108 coccee ----- | #irst Wise Trust Co | 1 ‘oOlb o's 345; ots! 1 
Washington Trust Oo} 200,000) 711,395) 8,278,895| 100]......|..... —— : ——— 
Nat Dank of Wash... a1,412.500| 958,886) 22,149,138) 100} 130 |150 Nattona! Banks 
ty Nat Bkia 750,000! 263,747 3349-138) 3 17_! 19 March 29 WYOMING 
Nattonal Banks State Institutions 
temas tar WEST VIRGINIA “(ns | berenne— caro au] sag fae 
Nominal. Stock Growers WBE: 7,942,819! 100|-----_|__-__ 
Per |share. = —————,_ 
1,584,850] 20,916,941|/ 25 | 
40 4 1} 
ee bamae Fr Nlo Canadian Bank Statements | 
1, ’ ’ re 
910} 3.369.089] 100 aa” Returns are ali of Mar. 31, 1939. Prices are per cent. not per share. | 
288:312\s ”'877.959| 100 onioeall 
1,258,000} 16,612,000] 12 1534| 16% —— : 
31,000} 930,000 % 50 65 
93,350} 1,108,887/ 100)...... —wee NOVA SCOTIA 
ie tee ee Sf 600,000)d 570,763 4,773,689 100 ree eel eeee 
aa a el oe 118,410} 1,712,945] 25] 20 | pital louppine | on | Ask 
fies Bone ot Mavsc-|, Seago] S4d-005| 4:h88°827| 100] 13s |id0°~ | — mamma = | | 11 
a J A ’ $ Per \cent. 
Bo Bide Bk & Tr Co. | 151,799] 1,124,382) 100} 100 )..... Bank all 0c'24, 
pL otk. Con soi ies| Ahaerase 196 me ioe of Nova 12,000.00 24 ob0.0001261.741.466 100° 300 1/302 
& Trust 0o.-..-- f1,800,000! 2,550,C00! 23,678,765! 100' 175 1180 ONTARIO 
National Banks ISC NS State Institutions 
aes sce gota (A goals a ee a of, 
ke Ver lshare. | Dominion Bank ——- -000/113:776.881| 100 204° 206°" 
Batavian Nat Bank-| 500.000 245.151| 4.733.131] 20) 20.| 25 Imperial Be 2 135,859,208! 1001 212_!_.2.- 
Nat beet ie Orome.|” 40 321'560| 6:019:913}¢100|  Feleent 
oO = .) J . 
State Bie of ba Crosse 100.000 182,201} 2,610,328] 100 salles eee 
Amer State Bank... 200,000} 137,908) 2,422,935 20; 24 ~“Wontreal— Pe cent. 
Bonk & Tr Co--|a $45,500) 114,388) 3,383,434) 100/ 30 | 40 | Bank of Momtreal_- et ees 723,127,068} 100] 212 |213%¢ 
Common.....----| 7.500.000|)5.927.074|220,348,087]{ t | 4s] 434 Bardlayeik Seneds)| | i. nae CNR TE I Rea bal 
ators =| 7.300.000 “35°°97°"|"i0"" of Can 900 1,000:000|_ 47:973.350] 100|-72777) 77777 
Home Savings Bank-| a350,000| 159,662) 2,076,733] 20) 17 | 19 sal 1001 1a? tian 
Ki State Bk.-|a 150,000) 34,425 1,654,043 ee Seater 28,0000 20;000; 784,822,446 100 187 190 
Amo | 100,000||> 62.525] 1,186,346] 100|......|..... Gommun end gedenes y 7A 
Income debentures +000 % 28, 1 Sune 30. “ a Dee: 1, 1938. 
Marine Nat Exch Bk| 2,200,000) 2,383,889] 37,712,609} 20| 40 | 43 ¢ hieeker a eae Northwest 2 ieee . 
pocqnel & lisiey Bk}a2,955.000| 1,836,304) 46,661,206 09 19 21 7 Citizens Mutual Trust Co. of Wheeling, W. Va., recently merged with 
tchell St State Bk-/a 000 38,236} 2,028,222) 100/....../-.... the Wheeling Dollar Savings & Trust Co. of Wheeling through the medium 
orthern Bank.....|a 150,000 , 2,190,000 wogece|<gace of a purchase of their assets. 
Savings Bank.-|a 539,500) 133,485] 1,650,621 100 oe 55 ‘ Member First National Corp. 
State Bank of Milw_|a 550.000| _41,711/ 2,092,000) 20 5% s Trust funds All stock held by Old National Corp. 
(Concluded from page 18) DAILY RATES OF FOREIGN EXCHANGE 
Occidentals in Shanghai and elsewhere in their opposition France Switseriand Portugal 
to the irredeemable paper currency of the North China Fed- : a Gables Checks Gables Checks 
eral Reserve Bank. 8/16a o" May 1... 3.045¢68. 64% 2.04 3462.05, ; 33.45 40.40% 39 .00088.67 i¢ 4.249506.37 
The London price for silver was 20 3/16d. on May 1, | May 2--|2.64%e re PTT pt yrds prt bed ey 
May 3--|2.64%a2.6414|2.6434a2.65 |22.441sa22.46|22.45a22. : 
and 19 15/16d. on May 31. The Hongkong dollar was May 42.04 sa 64 [2-64 a08 22.43 4022.48 23 44022 48 42420427 
Ma . May 5-..|2.64%a2.64%/|2.64%a2.65 |22.44)44a22.4 .45a22 .46 46 |4.243,44.27 
pane pF tg Bs "amis on we 4 7“ d .. 98@ May 6--|2. 6454 02.64 %4|2.64 402.65 22.44 54-45) |22.45022.46 |4.25 4.27 
fe ’ ™ ay _— 
16% on May 31. Yen checks were 27.27@27.30 on May 1, | May 8--|2.643(02.64%¢|2.64 7402.65 |22.46a22.46 }4|22.46 }4a22.47/4.24 3404.27 
May 9-_.|2.6434a2.64%4|2.64%@2.65 |22.4514a.4614|22.46a22.47 - |4.243¢04.27 
and 27.28@27.31 on May 31. May 10... |2.64 402.64 %|2.643402.65 |22.47a22.49  |22'47 14a22.50 424500827 
BSSSYSRESESESENSRSSRH Som smo May 11. a cemen oth cere se 65416 pris ft ynry $.2¢s406.37 
cepeee ee 8 a 8 eo ga rerrecrrrrit ay 2. a2. a2 ‘ a22. . a. ‘ i 
: wee eee eee eee peepee eens 5 Bey ae 2.64 34 a2.64 1% |2.64 442.65 ee 22.454 a.46% 4.25%, 04.27 
BEER EO RCE CERRO PSG See ee OES ECR ay 14_- 
Pete ett ett tet tt tt ttt ttt prt May 15-__|2.6434 a2.64 1 |2.64 14a2.65116|22.46 144.47 14|22.47022.48 |4.243404.27 
SS SESSEE SSSSES SESSEE SESE SE May 16...|2.6434.a2.04 1612.64 4a3.65'10123.40 540.47 1 33.47633.48 4.24}408.37 
ay 17.-/2. a2. ; . ! 22. a. “ J 
PE vr Matte coheed Casttsl 2 tay ih iacencaeelt aieeg se tees oes melt tiengt 
ee = Ss a5 4 fg se cS fay 19..|2.64%a2.64! : “ 22. 2. 2.48% .46)4.24 4.27 
2 &® BRRRSS $5eSSe SSSSSS SSESSE ES le |B May 20- {2.644 2.64 | 2.64 i4a2.65 33.4034 083.51 22.405, a22.52|4.248, 04.27 
BS SELSRF FRSRSR SRFRSF FSRSSE — May 22.7 |2.64 ; 
2 SESSZRS & ze REE & e __|2.6434 a2.6414|2.643402.65 |22.49a22.52 |22.4934a22.53|4.24%(¢ 04.2 
s & KeseFK CRKATS KKTKKS = RRKKS § B May 23. 2.6434 a2.64 1% |2.64%a2.65 |22.52a22.54 |22.52\%a.54% a248h00.37 
WT UNIS ITS PIII IY MITT mrss se May 24. _|2.64%4a2.65 |2.64 %4a2.6511¢|22.51 }4a22.53|22.52a22.53 }4| 4.24% 04.27 
2 2 222882 Beeee2 eeeee2 222222 wig May 25- -|2.64%a2.641516/2.64%4a2.65 |22.52a22.53 |22.5214a.53 4|4.24% 04.27 
S ZERSES SESSSE SECSSE SESESS/ 4 1G | | May 26--|2.64%02.64%16|2.643402.65 |22.52}4a22.54|22.53022.544|4.24 1504.27 
~ = Soa Sessa S&S SKS ep sQ + May 27 -|2.64%a2.64%1 2.64 %a2.65 22.52032.53 22.523¢a22.54|4.25 4.27 
S S SESSSS SESS SSSSSR SSESSS 1 SE s May 29..|2.643¢2.65 |2.64%902.65 |22.52a22.53 |22.52340.5334|4.24104.2 
22 882392 eeeeee eseeee seese8| 8 B | Maygonl " oO VE RIND CIOS 
KK KLKL LR PEEK IK REFERS SKKK Z May 31__|2.6434a2.65 |2.64:9a2.65%,6), 2.52a22.54 |22.5214a.541414.24%(04.27 
g Germany Belgium Hungary 
-> - SPARS ASSERS BSR ER BeBeee| _, 5 awe ao congo 
&@ BS SSSSSF ASFSSF SSSSSA SSaaz5) Z - ‘adles he Cables Checks 
- rhe h, m ren i pole pate ay 1.-/40.11440.14 | /40.11 4040.18 17.00a17.02 |17.0034a17.03| 19.60a19. 
F SRRRR RK SK FREKKK KER RF S | May 2--/40.11}4a40.14/40.12440.15 | |17-01417 023611701 }ga17 03 19:60019.80 
May 3--/40.11a40.13 |40.113$a.1334|17.01a17.0234|17.0134a17.03| 19.60a19.75 
ff Feeess ESSSSs SEESES SESESE 4 May 4.-|40.11040.13 40.11 }40.13 54 ag.98e17 01 16.98 4a17 02 19.60a19.75 
bt ay 5_-|40.1la ‘11a. .014@17.03|17.02a17.034| 19.60a19.75 
SBF gS BRIS IW ASVS2VSASSSSSE g § May 6..|40:12040.15 |40:1234a.1634|17.01'94.0255|17.02a17.08 | 19.60419°7 
ahB Zaneene Saanhaaceeseeeseenene May /.- SUNDAY 
SUSDRESSESCRERESEDSRERESOSRRSRS | F | [a | May §:-len.1ursoen.13/u taseo.ns, 17 Ota 08s OaetT.a2 | 10-6000 75 
a QD ARRAPARRARSPP22222% . ay 9..|40.13 x . a d a, .02a17.03 19.60a19. 
See S BSI III III TSAI SSSSSS ®@ | May 10--|40.11}4@:134|40.12a40.14 {17.01 54a.0254|17.02a17-08 | 19:60a19:75 
ns ees eaae ee ee ssc g bs °] May 11-../40.11444.13% 40.12a40.14 17.01a17.02 17.014%a.02% 19.60@19.75 
=> eee S See eee SPP eee SPSS EE 3 |g May 12_.|40.1134a.13}4|40.12a40.14 |17.01a17.02 |17.0115a.02%| 19.60a19.75 
= z S222 2 SV22z22 S22232 Se22e2 Vz ae ta 40.12a40.13 }4|40.1244a40.14 nS i 17.013¢@17.03) 19.59a19.75 
FOR RAPIST FFFKRR FRKEKT PARR E| § S| May 15__/40.12040.13 34 | 40.12 34040. 14] 17.01 34417 .03|17.02a17.03%| 19.58a19.75 
a & 2288S BRhaee Seeeee eaeaekd g May 16-_|40.1144.13 44|40.12a40.14 |17.0114417.02|17.02a17.02}4| 19.58a19.75 
> 5 PREEKS Baoaos pboaaoe paoeer se] May 17. .|40.11@40.13 }4|40.1114a40.14|17.01144.02%4|17.02a17.03 | 19.58a19.75 
@ & S888 FS S8SSSS SSSSSS SSSSSS/ * z tS | May 18-./40.11040.13  |40.11}4a.1344|17.0144a4.0214|17.02a17.03 | 19.60a19.75 
FoF PRRK RF RK FF RESREK RESTS = May 19. .|40.1134a.1334/40.12a40.14 |17.02a17.0214|17.0234a17.03| 19.58a19.75 
- : - May 20...|40.11 }4a40.13/40.12040.13 35 17 02a17 03 17.02444.03%| 19.58a19.75 
-_ - ALLAASL AASAASL ASSESS SHR eee) Ss May 22._|40.1034a.1334|40.11a40.14 |17.02a17.0234|17.0234a17.03| 19.58a19.80 
3 3 788998 Base Fee Totes g "| May 28/409. 1334 140.11 404.1 17:01144:0234|17-02a17 03. | 19:58a19-75 
= rite c: ERE ay 24__/40. : . ‘ 01a: d ‘ ; . 
ais . = 5 May 25../40.10a40.12 |40.1034a40.13]17.01344.0244|17.02a17.03 | 19.58a19.75 
May 26... 40.1000 12 |40.10}4a.1244|17.02a17.0234|17.0234a17.03| 19.58a19.75 
DA ASSARD BapBaD pemee paeene| o May $7-- 11040 1244]40.11}4a40.13]17 02017 02}4 17.0234a17.03| 19.60a19.75 
33 22938 S38838 $33333 Jaeene aft May $8../40.11000.1896 40.1134040.13 17 Saal? 98 17.02}44.0334| 19.58a19.75 
£ FAS Saee Care - May 31__!40.11a40.1334|40.1114040.14|17.02a17.03 |17.0234a.03%! 19.58a19.75 
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DAILY RATES OF FOREIGN EXCHANGE (Concluded) 










































































Netherlands Denmark Poland Canada Argentina Colombia 
G r Krone Zloty Dollar Peso Peso 
Checks Cables Checks Cables Checks Checks Cables Checks 
May 1-_-.|53.25453.35 ([53.2514453.36/20.89420.90 /|20.89144.9034| 18.81a18.85 gS ee a%% discount 31.20a31.21 | 31.21431.22 56.98 
May 2_.|53.27 14a53.38/53.28a53.39 |20.89}4420.91|20.90a29.91'4| 18.81a18.86 | May 2-...-..-. "9a'992% discount | 31.21431.22 | 31.22431.23 56.98 
May 3__|53.34453.38 |53.34!44.3834|20.89a20.90 |20.89444.9044| 18.81a18.86 | May 3-.-_---- \sg2a1%92% discount | 31.20a31.22 | 31.21431.23 56.98 
May 4../53.31@53.38 |53.32a53.39 |20.89420.90 [20.8914a.90%| 18.81418.86 | May 4-..-.-.-.- %%g,4716% discount | 31.20@31.22 | 31.21431.23 56.98 
May 5_.|53.38453.44 |53.3814a53.45|20.89420.90 |20.89144.9044| 18.81418.86 | May 5.-..---- 1S39a71¢% discount | 31.20@31.22 | 31.21431.23 56.98 
May 6../53.41453.44 |53.4114a.4444|20.89a20.90 |20.89144.9014| 18.81@18.86 | May 6.-.-.--- 15394716% discount | 31.20a31.21 | 31.21431.22 56.98 
May 7.. SUNDAY 7 Fo Sage SUNDAY 
May 8-../53.50a53.53 |53.51a53.54 |20.89a20. 20.8934a.9014| 18.81@18.86 | May 8-.-.---- 15300716% discount | 31.20@31.21 | 31.21@31.22 56.98 
May 9_./53.56a53.61 |53.56}4a53.62/20.89a20.89 '4|20.8914420.90| 18.81a18.86 | May 9-..---- 71941892% discount | 31.20@31.21 | 31.214¢31.22 56.98 
May 10__|53.68a53.74 |53.6814a53.75/20.89420.90 |20.894a.9014| 18.81418.86 | May 10_._-_-- %4a'laa% discount | 31.20@31.21 | 31.21431.22 56.98 
May 11__|53.59453.67 |53.60a53.68 |20.89}4a20.90/20.90a20.9034| 18.81a18.86 | May 11.-...-- 13994%% discount | 31.20@31.21 | 31.21a31.22 56.98 
May 12__|53.53 44@53.64|53.54a53.65 |20.89420.90 |20.89344.9014| 18.81a18.86 | May 12.....-- 27g4a1192% discount | 31.20a@31.22 | 31.21431.23 56.98 
May 13_.|53.641¢a53.67|53.65a53.68 |20.89420.90 [20.8954a.9034| 18.834¢18.86 May 13......-. Ma2% discount 31.21 31.22 56.98 
May 14__ SUNDAY May 14.....-- SUNDAY 
May 15_.|53.80a53.94 |53.8014453.95| 20.89 44a20.91/20.90a20.9114| 18.82@18.86 | May 15.._-_-- lgsa5ie% discount | 31.21@31.22 | 31.22a31.23 56.98 
May 16__/53.70a53.85 |53.7014a53.86|20.89 34a.90!4/20.90a20.91 | 18.83@18.86 | May 16.._--.-- 564%% discount | 31.21¢31.22 | 31.22a31.23 56.98 
May 17__|53.63a53.70 |53.64453.7014|20.89420.90 |20.89144.9034| 18.83a18.86 | May 17.-..---- 5:9a%2% discount | 31.21431.22 | 31.22a31.23 56.98 
May 18__|/53.6114a53.70|53.62a53.71 |20.89a20.90 |20.894a.9034| 18.82a18.85 | May 18...--.-- 11392%32% discount | 31.20a31.21 | 31.21a31.23 56.98 
May 19_.|53.77 4a53.81|53.78a53.82 |20.89a20.90 |20.8944a.9044| 18.82a18.85 | May 19.....-- %a'e% discount | 31.20a31.21 | 31.21431.22 56.98 
May 20..|53.73a53.75 |53.734¢a53.76|20.89420.90 |20.89344.90}4| 18.82@18.85 | May 20...-_-- 2%64a516% discount 31.20 31.21 56.98 
May 21_- SUNDAY May-Sh......< SUNDAY 
May 22__/53.63a53.68 [53.63 14a.6814|20.89a20.90 |20.8934a.9014| 18.82@18.85 | May 22....--- %a%g% discount. | 31.20a31.21 | 31.21a31.22 56.98 
May 23_.|53.72a53.76 |53.72144.7614|20.89a20.91 |20.8914@20.92] 18.81¢18.85 | May 23...---- %a%s6% discount | 31.21a31.22 | 31.22431.23 56.98 
May 24../|53.66a53.74 [53.67453.75 |20.89a20.90}4/20.8914a20.91| 18.81418.85 | May 24.....-- 2i¢4a%2% discount | 31.20a31.23 | 31.21@31.24 57.06 
May 25__|53.71453.75 |53.72a53.75}4|20.89a20.90 }4|20.8934@20.91| 18.81@18.85 | May 25....--- 51644 % discount | 31.21@31.22 | 31.22a31.23 57.06 
May 26-_|53.68 144a53.73|53.69a53 .73 44|20.89420.90 |20.8914a.9044| 18.81418.85 May 26.....-.- 562% % discount 31.21431.22 | 31.22431.23 57.06 
May 27-__|53.69a53.7234|53.70a53.73 |20.89a20.90 |20.89444.90'4| 18.81¢18.85 | May 27-..---.-.. %9a176,% discount | 31.21431.22 | 31.22a31.23 57.15 
May 28... SUNDAY May 28....... SUNDAY 
May 29__|53.70a53.73 |53.7034a53.74/20.89 4a.9034|20.90a20.91 | 18.81¢18.85 | May 29.....-- %2a%% discount | 31.21431.22 | 31.22431.23 57.15 
May 30-._ HOLIDAY May 30_.__.-- HOLIDAY 
May 31__|53.69a53.77 |53.694a.77 44|20.89 14a.9034/20.90a20.91 | 18.81@18.86 | May 31_..---- Yatw% discount | 31.21a31.22 | 31.22431.23 57.15 
Sweden Norway Finland Brazil Chile Bolivia Ecuador 
Krona Krone Markka Murets Peso Sucre 
Checks Cables Checks Cables hecks Checks Cables Checks Checks Checks 
May 1-_-/24.10 4a24.12/24.114¢24.1234|23.51@23.52 14 | 23.51 44a23.53|2.054 a2.07 May 1-. 5.49 5.50 5.17a5.19 3.63 7.50 
May 2.-./24.1114a.13 14/24.12424.14 |23.52a23.53 14|23.52 4a23.54|2.05 %a2.07 May 2.. 5.49 5.50 5.1745.19 3.63 7.50 
May 3../24.11a24.12 |24.11!4@.1244/23.51 444.52 14|23.52a23.53 |2.0514a2.07 May 3.. 5.49 5.50 5.17a5.19 3.63 7.50 
May 4_./24.1014a24.12/24.11424.1234|23.51423.52 |23.51444.5234|2.05 4.42.07 May 4.. 5.49 5.50 5.17a5.19 3.63 7.50 
May 5--.|24.1014a24.12/24.11424.12'4/23.51a23.52 |23.51344.5244|2.05 4 a2.07 May 5.. 5.49 5.50 5.1745.19 3.63 7.50 
May 6-./24.1034a24.12)24.11424.1234|23.51423.52 |23.51144.5244|2.0534a2.07 May 6-- 5.49 5.50 5.17a5.19 3.63 7.50 
May 7.. SUNDAY May 7.. SUNDAY 
May 8-../24.10}4a24,12/24.11a24.1214|23.51a23 .5234|23.51 34a23.53|2.0544 42.07 May 8.. 5.49 5.50 5.1745.19 3.63 7.50 
May 9-../24.11@24.12 |24.1134a.1234/23.5114a23.52|23.52a23.5214|2.05 34a2.07 May 9-. 5.49 5.50 5.1745.19 3.63 7.50 
May 10-.|24.10 }4a24.12/24.11424.1234|23.51 544.52 34/23.52a23.53 |2.05%a2.07 May 10... 5.49 5.50 5.17a5.19 3.63 7.50 
May 11--/24.114@24.1234|24.1144a24.13]23.52@23.53 |23.5214a.53 44|2.05%4a2.07 May 11-.- 5.49 5.50 5.1745.19 3.63 7.50 
May 12. ./24.11a24.12 |24.114a.1234|23.51344.5214/23.52a23.53 |2.0514a2.07 May 12-- 5.49 5.50 5.17a5.19 3.50 7.00 
May 13../24.10 4a24.12/24.11424.1214|23.51 34a23.53]23.52423.53 }4|2.0534a2.07 May 13.. 5.49 5.50 5.17a5.19 3.50 7.00 
May 14. SUNDAY May 14.. SUNDAY 
May 15. .|24.11a24,1214|24.1134424.13]23.52a23.53 |23.5214a.53}4|2.0544a2.07 May 15... 5.49 5.50 5.17a5.19 3.50 7.00 
May 16. ./24.11@24,124|24.1144a24.13/23.5134a23.53|23.52a23.54 |2.0514a2.07 May 16-- 5.49 5.50 5.17a5.19 3.50 7.00 
May 17-.}24.10 424,12) 24.11a24,1214|23.51 }4a23.53|23.52a23.53 }4|2.05 3442.07 May 17.. 5.49 5.50 5.17a5.19 3.50 7.00 
May 18../24.11a24.12 |24.1144a.1244/23.51 34038 53 23.52a23.53 }4|2.05 %a2.07 May 18..| 5.44a5.49 5.45a5.50 5.17a5.19 3.50 7.00 
May 19..|24.11424.12 |24.11444.12}4|23.52a23.53 |23.52144.53}4|2.06%a2.07 May 19..| 5.44a5.49 5.45a5.50 5.17a5.19 3.50 7.00 
May 20. ./24.11¢24.1134|24.11 4a24.12/23.5134a.5244|23.52a23.53 |2.0514a2.07 May 20..| 5.44a5.49 5.45a5.50 5.17a5.19 3.50 7.00 
May 21... SUNDAY May 21-_. SUNDAY 
May 22-./24.10 $4a24.12/24.11a24.1234|23.5144a.52 14|23.52a23.53 |2.0534a2.07 May 22..| 5.44a5.49 5.45a5.50 5.17a5.19 3.50 7.00 
May 23-_./24.11@24.12 /|24.1144a.1214|23.5144a23.53/23.524a23.53 34|2.05 442.07 May 23..| 5.424a5.49 5.43a5.50 5.174a5.19 3.50 7.00 
May 24. _/24.11@24.1234|24.11 34a24.13|23.51}4a23.53|23.52a23.54 |2.0514a2.07 May 24..| 5.39a5.49 5.40a5.50 5.17a5.19 3.50 7.00 
May 25-./24.11424.1214|24.11 14424. 13]23.51 }4a23.53|23.52a23.53 14|2.05 1442.07 May 25..| 5.39a5.49 5.40a5.50 5.17a5.19 3.50 7.00 
May 26../24.11a24.12 |24.1144a.1214|23.51 14a23.53/23.52a23.53 44|2.0514a2.07 May 26..| 5.39a5.49 5.40a5.50 5.1745.19 3.50 7.00 
May 27../24.11424.12 |24.1134a.12}4|23.52a23.53 |23.5234a.5344|2.06 42.07 May 27..| 5.39a5.49 5.40a5.50 5.17a5.19 3.50 7.00 
May 28... SUNDAY May 28-- SUNDAY 
May 29../24.11@24.12 |24.11344.1234|23.52423.53 |23.52}4a.5334|2.0534a2.07 May 29..| 5.3945.49 5.40a5.50 5.1745.19 3.50 7.00 
May 30... HOLIDAY May 30.. HOLIDAY 
May 31__|24.11@24.1234|24.11 4a24.13123.52a23.53 }4123.5234a.54 |2.0554a2.07 May 31_.| 5.39a5.49 5.40a5.50 5.17a5.19 3.50 7.00 
Czecho- 
Spain Italy slovakia Uruguay Venezuela Peru Japan Hongkong 
Peseta Lira Koruna Peso Sol Yen Douar 
Checks Cables Checks Cables Checks Checks Checks Checks Checks Checks 
May 1.-. 5.26a5.26% |5.26%a5.26% May 1.-. 61.60 31.75 1834a1934 | 27.27a27.30 | 28.72a28%i¢ 
May 2.. 5.2645.26% |5.26%a5.26% May 2-.| 61.60a61.63 31.75 183441914 | 27.28a27.31 | 28.78a29.00 
May 3.. 5.26a5.26% |5.26%a5.264 May 3-.| 61.60a61.62 31.75 18% a19% | 27.27427.31 | 28.75428%16 
4.. 5.26a5.26% |5.2614a5.26 4 May 4..| 61.60a61.62 31.75 18%a19% | 27.28a27.31 | 28.75a28% 
May 5.. 5.2645.26% |5.26%a5.26 4 May 5-..| 61.60a61.62 31.75 1834a19.00 | 27.28a27.31 | 28.73a28.85 
May 6-.. Norates | 5.264a5.26% |5.26%4a5.26%4 May 6-..| 61.60a61.62 31.75 1834a19.00 | 27.28a27.30 | 28.75a28%%i, 
May 7-.. available SUNDAY May 7.. SUNDAY 
May 8.. 5.2645.26% |5.26%a5.264 May 8..| 61.60a61.62 31.75 18%a19.00 | 27.27a27.30 | 28.76a28151¢ 
May 9.. 5.26a5.26% |5.2614a5.26 4 May 9-.| 61.60a61.62 31.75 18%a19.00 | 27.27427.31 | 28.75a28%1¢ 
May 10-- 5.26a5.26% |5.261405.2634 May 10..| 61.60a61.62 31.75 18%a19.00 | 27.28a27.31 | 28.73a28155 
May 11.. 5.26a5.26% |5.26%a5.26%4 May 11--.| 61.60a61.62 31.75 1844a18% | 27.28@27.31 | 28.84a29%1. 
May 12... 5.26a5.26\% |5.26%a5.2614 May 12..| 61.60a61.62 31.75 1844a18% | 27.28a27.31 | 28.864a29%1.¢ 
May 13..| No rates 5.26a5.26% |5.261405.2634| No rates May 13..| 61.59a61.62 31.75 18%%a18% | 27.28427.31 | 28.83a2911¢ 
May 14..| available SUNDAY available May 14-. SUNDAY 
May 15... 11.02% a11% | 5.26a5.26% |5.261405.26%4 May 15_.| 61.60a61.63 31.75 18%a18% | 27.28a27.31 | 28.87a20%1 
May 16.. 11.024%al11\% | 5.26a5.26\% |5.26% 05.26% May 16..| 61.60061.61 31.75 18%a18% | 27.28a27.31 | 28.89a2911¢ 
May 17.. 11.024 a11\% | 5.26a5.26% |5.261445.26%4 May 17..| 61.60a61.61 31.75 18%a18% | 27.28a27.31 | 28.88a29%16 
May 18... 11.02\4%a11\% | 5.26a5.26% |5.264445.2644 May 18-.| 61.60a61.61 31.75 18%a18% | 27.28a27.31 | 28.93a29% 
May 19... 11.024%all1\% | 5.26a5.26% |5.261445.26%4 May 19..| 61.60a61.61 31.50 18%a18% | 27.28a27.31 | 29.02a29% 
May 20.. 11.024%al1\% | 5.26a5.26% |5.26%0a5.264 May 20..| 61.60a61.61 31.50 18%a18% | 27.28a27.31 | 29.03a29% 
May 21_. SUNDAY May 21.. SUNDAY 
May 22.. 11.024%a11\% | 5.265.264 |5.26%4a5.26% May 22_.| 61.59a61.61 31.50 18% a18% | 27.28a27.31 | 29.03a29% 
May 23... 11.024 a11\% | 5.26a5.26\% |5.26144a5.2634 May 23..| 61.60a61.61 31.50 184%a18% | 27.28a27.31 | 29.04a29%% 
May 24... 11.02% a11¥% | 5.26a5.26% |5.26%445.2634 May 24_.| 61.60a61.61 31.50 18%al8% | 27.27a27.31 | 29.00a29%, 
May 25... 11.024al1\% | 5.264a5.26% |5.26%a5.26% May 25..| 61.60a61.61 31.50 1844a18% | 27.284a27.31 | 29.00a29%, 
May 26... 11.024all1\ | 5.26a5.26% |5.26%05.26% May 26..| 61.60a61.61 31.50 18%a18% | 27.27a27.31 | 29.01a29%Q 
May 27.. 11.024%al1\ | 5.26a5.26% |5.26%a5.26 May 27..| 61.60a61.61 31.50 1844a18% | 27.27a27.31 16 
May 28... SUNDAY May 28.. SUNDAY 
May 29... 11.024al11 | 5.26a5.26% |5.26%05.2614 May 29_.| 61.60a61.61 31.50 184% 27.29a27.31 | 29.01429%¢ 
May 30-. SUNDAY May 30... HOLIDAY 
May 31... 11.024%a11 | 5.26a5.26% 15.26%%405.26%4 May 31_.! 61.60a61.62 31.50 18% 27.28a27.31 | 29.04a29% 
Philippine Straits 
Rumania Bulgaria Yugoslavia Greece Shansthai Islands Settlements India Java 
Leu Lev Dinar Drachma Yuan Dollar Peso Dollar Rupee Gutider 
Checks Checks Checks Checks Cables Checks Checks Checks Checks Checks 
May 1--] .704a.72% | 1.20a1.21 |2.2634a2.30%| .8554a.86 | .85%a.86% | May 1--| 16.09a16% | 49.80a49!%16 | 54.30a54.48 | 34.96a34.99 53.53 
May 2..| .7044a.72 1.20a1.2214]2.26 442.30 -85%%a.86 | .85%4.86% | May 2.-| 16.00a16% | 49.80a49!%16 | 54.34054.50 | 34.97a35.01 53.54 
May 3..| .70}4a.72 1.20a1.21 |2.26}4a2. 8554.86 | .85%a.86%- | May 3--| 16.00a16% | 49.800491%6 | 54.33a54.48 | 34.97a34.99 53.54 
May 4..| .7034a.72 1.20a1.21 |2.27%a2.30 8514a.86 | .85%%a.86% | May 4--| 15.98a16%4 | 49.800491%16 | 54.36054.45 | 34.96a34.99 53.55 
May 5..| .70%a.72 1.20a1.21 |2.2654a2.30 8554a.86 | .85%a.8644 | May 5..| 15.98a16%4 | 49.80049%16 | 54.38054.55 | 34.96a34.99 53.62 
May 6-.| .70}4a.72 1.20a1.21 |2.26 a2.30 -8534a.86 | .853%a.86% | May 6..| 16.03a16% | 49.80a49%%6 | 54.39054.55 | 34.95434.99 53.60 
May 7.. SUNDAY May 7.. SUNDAY 
May 8..] .70}4a.72 1.20a1.21 |2.26%a2.30 .8544a.86 | .85%a.86%% | May 8..| 15.98a16% | 49.800491%16 | 54.43054.60 | 34.96a34.99 53.70 
May 9..| .70}4a.72 1.20a1.21 |2.265,a2.30 8534a.86 | .853%a.86% | May 9-.| 15.98a16% | 49.800491%6 | 54.45a54.60 | 34.97434.99 53.78 
May 10-..| .704a.72 1.20a1.21 |2.26%a2.30 8544.86 | .85%a.86% | May 10..| 15.98a16% | 49.80a491%1¢ | 54.43a54.60 | 34.97034.99 53.85 
May 11..| .7044a.72 1.2041.21 |2.2654a2.30 8544.86 | .85344a.86% | May 11-_-.] 15.98a16% | 49.80a491%6 | 54.43a54%@ | 34.95434.99 53.77 
May 12..| .71%a.72% | 1.20a1.21 |2.26%4a2.30 8544.86 | .85%a.86% | May 12_.] 15.94a16% | 49.80a49!%6 | 54.43a54% | 34.95a34.99 53.82 
May 13..| .7034a.72 1.20a1.21 {2.28% a2.30 .85%a.86 | .85%4.864% | May 13..| 15.98a16% | 49.80049%%6 | 54.42a54%— | 34.96435.00 53.84 
May 14.. SUNDAY May 14.. SUNDAY 
May 15..| .70%a.72 1.20a1.21 |2.2654a2.30 8544.86 | .85%a.86% | May 15..| 15.98a16%% | 49.80049%%6 | 54.43a54% | 34.94034.95 54.08 
May 16..| .7034a.72 1.20a1.21 |2.264 a2.30 .8534a.86 | .85%a.86% | May 16..| 15.98a16% | 49.800491%6— | 54.42a54. 34.91434.94 53.88 
May 17..| .70%a.72 1.20a1.21 |2.265a2.30 8544.86 | .85%4a.86% | May 17-.| 15.98a16%% | 49.800491%6 | 54.39054.55 | 34.90a34,93 53.83 
May 18..| .7034a.724% | 1.20a1.21 |2.26%a2.31 .8534a.86 | .85%a.86% | May 18..| 15.98a16% |{49.800491%6 | 54.394a54.55 | 34.89a34.91 53.86 
May 19..] .713%@.72% | 1.20a1.21 /|2.26%a2.31 .8534a.86 | .85%a.86%4 | May 19.-| 15.98a16% | 49.80049%%6 | 54.3805434 | 34.86a34.88 53.98 
dag 20. .70%a.72% | 1.20a1.21 2.26)4423.31 -85%a.86 | .8554a.8614 | May 20... 15.98416% | 49.800492%.6 54.3505424 34,85a34.89 53.90 
May 21.. May 21.. SUND. 
May 22..| .70%4a.72\% 1.20@1.21 |2.27 a2. 8544.86 .851444.86% May 22._] 15.98a16% | 49.800491%56 | 54.33a54.45 | 34.85a34.89 53.86 
May 23..| .71}4¢.72% | 1.20a1.21 |2.27}(a2.31 .85%4a.86 | .8554a.86% | May 23..] 15.98a16% | 49.80049%%Q¢ | 54.33054.45 | 34.86a34.89 53.93 
May 24..| .703a. 1.20a1.21 |2.26%a2.31 85 %a. 85% 4.86% | May 24../ 15.98a16% | 49.80049!%16 | 54.3105434 | 34.86a34.89 53.88 
May 25..| .7034a.72 1.20@1.21 |2.27%4a2.31 .85%a.86 | .8554.86% | May 25..| 15.98a16% | 49.80049%%¢ | 54.33054.45 | 34.88034.90 53.91 
May 26..} .70%a.72 1.20a1.21 |2.27\a2.31 -85%a.86 | .8554a.86% | May 26..| 15.98a16% | 49.80049%%6 | 54.35054.45 | 34.88a34.91 53.90 
Moy 31 -70}44.72 1.2041.21 |2.26%a2.31 854 a.86 | .8534a.86% | May 27..| 15.98a16% | 49.80049%%. eg 34.87434.90 53.88 
May 28... May 28.. SUNDA 
May 38... -7034a.72 1.20a1.21 ny te - 85340.86 | .8554a.86% | May 30. 16.00a16% | 49.800491%¢6 56Bb ess 48 34.86a34.90 53.90 
May 31..! .7034a.72 1.20a1.21 1[2.26%a2.30%41 .8534a.86 | .8554a.86% | May31..' 15.98a16% | 49.80049%%1. 34.874a34.90 53.86 

















